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Hactoamuar noxinaj € H3rOTBEH B CROTBETCTBHE ¢ M3MCKkBanuaTa Ha ul. [00xc ot 3axona
3a nybauyHo nNpediazaHe HA YeHHU KHUJICA B M3IBIHCHHE HA 3afBIDKEHHATA Ha
»~MHBECTBAHK” AJl B xadecTBoTC ¥ Ha J[OBepEeHHK Ha OONHTAIlMOHEPHTE MO EMHCHS
KOPIIOPAaTHBHH OOIMIranuH, eMHTHpaRH oT “Tomnodukanus Pyce” EAJl na 27.02.2015 u ¢
Aata Ha mapex 27.02.2022, cnen pemenue Ha O6moro crOpanue Ha OOIHTAUHOHEpPHTE
nposejiedo Ha 18.12.2018r. 3a ynpmkaBane cpoxa Ha eMHCHATA ¢ 36 Mecela.

JloxyMenTHTe, BB3 OCHOBA, HA KOHTO € M3TOTBEH TO3H JIOKIA/! ¢4 KAKTO CIIEIBA:
¢ Oruetn xbM 31.03.2019 r, 3a n3nbiHeHVe Ha 3aXbDKCHHATA HA EMUTEHTA 10 YCIOBUATA
Ha EMHCHSATA;

* Heopatrpany, HeokoHYATENHH GHHAHCOBH OTYETH Ha eMHTEHTA KM 31.03.2019 1.;

HpH H3BBPHICHAA IIPETIIE], HA NMPCOOCTABCHHETE HH JOKYMCHTH, YCTAHOBUXME CIIEOHOTO:

1 @uHaHCcOBH KoedHIHEHTH

“Tonnoduxanus Pyce” EAJ], B8 Ka4eCTBOTO CH HA EMHTEHT HA KOPIIOPATHBHY OOJHraLuy, ¢
[OEN aHTXHMEHT Ia NOJIbpXKA OUpeicicHd (HHAHCOBH KOeQHLIHEHTH Ha ONpeNeNeHH
HMERa, JIO I'BJIHOTO H3IUIAIIAHE Ha OOJIHIAHOHEMS 3aeM,

CrolnocTHTe Ha (GMHAHCOBHUTE NokasaTenH KeM 31.03.2019 1., CBrMacHO NpenocTaBeHHTE
(DPHHAHCOBH OTYETH, Ca KaKTO C/IeBa:

Koedpunuest na ofma _ O61mo nacuaH

3AABRHAIOCT = 6%
a O6uio akTHBH

NPl UIUCKEAHE OM MaKkcumym 95% — yciiosuemo e u3INbIHEHO,

Koedunnent ua nokputne  Oneparusna neuanta + Pasxonu 3a nuxeu

HA = = 4928%
Pa3xouTe 3a IHXBH Pasxonn 3a ninxaun

npu usnuckeare 3a Munumym 120% - ycnosuemo e uznvnneno.
.ChOTHOmEHIE Ta3apHa CroitnocT Ha ofe3neueHHeTo (B3eManua)

CTOHHOCT HA + 3acTpaxoBka OUHAHCOB PHCK

o0e3MmeueHHETO KhM = = 186.8%
TJTaBHHILA HA I'naBnMila Ha OOIHTALIMOHHKS 3aeM

o0 IHTANHONHHS 3aeM

AP H3UHCKG(HE 34 MUHUMYM 120% — Yoiroeuemo € UInvaHEHO.

Kem mata Ha cwecTaBsiHe Ha oTYeTa oOllata nasapHa CTOWHOCT Ha o6e3ledYeHHATa 110
HACTOAIHS ODIHMIalliOHEH 3aeM M BBIIH2a Ha 7 472 200 seera unp 186.8% ot obuiara
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HOMHHAIH2 CTOHHOCT HA €MHCHATA,

3aeM Jia He € nmo-Hucko ot 1,20:1.

2  @unaHcoBo cheTosiHHe Ha “Tonaopnkamus Pyce” EAJT

Benukn ¢unancoBu pmammu kem 31.03.2019 1. B TO3M HOKNAajy ¢a OT HEOKOHYATCIHH,
HEOMUTHPAHH OTUETH Ha JPY:KECTBOTO. IIpeICTaBeHH Ha JloBepeHuKa. JJaHHHUTE ca B XHIISAHU

nesa. Hakol oT 0CHOBHMTE MOKA3aTENH ca:

KOE€TO H3IILIAB2 TOPENOCOYEHOTO YCJIOBHE,
CLOTHOIICHHETO [1asapHa cToMHOCT Ha o0e3meueHHeTo KEM IJIaBHUUA Ha OONHralMoHHHA

okasatean s 0

HeTHE NpuXoaH OT nponanc6n 23772 24 717
Pazxony Mo HKOHOMHYECKH €IeMeHTH -15181 -20 132
DHEHEAHCOBH pazxoin -400 -1 653
(PHHEAHCOBH OPHXOIH 245 971
[Tpuxonwm oT neitHOCTTA 24 270 25705
Pasxonu 3a netrocTTa -15 581 -21 785
[Teuanba/saryba ot geiiHocTTa 8 689 3920
H3BBHpenHE NpAXOIH/pa3Xxoan 0 0

8 689 3920

HeTHa neqanﬁa/ 3ary6a

+:313:2019

+-31.12.2018

Hapnqﬂn CpelicTRa

311 267
Kparxocpouny akTHBH 127 142 116 095
Kparkocpounu 3agbIKeHus 95 157 93 100
O0ma cTOHHOCT Ha AKTHBUTE 179 925 169 432
Of1ma cTORHOCT Ha ITACHBHTE 100 879 99 075
Obma cToifHOCT Ha COGCTREHHUS KaITUTAT 79 046 70 357
EBITDA 9955 6 035
EBIT 8 591 4585
EBIT margin 36,14% 18,55%
JnKBuAHOCT 5, e e Tl
a) ob1a JIMKBHAHOCT 1,336 1 247
6) Opp3a THKBHAHOCT 1,080 1,062
B} HezabaBHA NUKBH/IHOCT 0,003 0,003
r) abcomoTHa JTHKBHTHOCT 0,003 0,003
DrHAHCOBA ABTOROMEOCT _ 7/ winitl il Mmoo
a) KoeHIHERT Ha (HHAHCOBA ABTOHOMHOCT 0,784 0,710
6) Isoe(l)PI'HPICHT Ha samrmxkuanoct (Debt to 1,245 1,371
Equlty ratxo)

I’e}fq;a’ﬁ‘lmnoc'r 5 u,jgmgi“? ,w%?z’%i’”"‘“ = e Cian. T
a) Ha MPHUXOJHTe OT JeifHocTTa 0,358 0,153
6) Ha cobcTBenns kanuran ROE 0,110 0,056
B) Ha akTHRHTe ROA 0,048 0,023




Kem 31 mapr 2019 roawHa 6anancoBOTO YHCNO Ha APYIKECTBOTO € 179 925 xwi. js.
HpnrotTpaifHuTe aKTHBU B YACTTA HMOTH, MAIIHHH, CHOPEKEHUA ¥ 060pyABaHE, ca B pasMep
Ha 43 472 xun. nepa, xato ce HabmogaBa HamalcHue ¢ 6 636 XuiI. JeBa CIIpAMO
31.12.2018r., korato cpluuTe ca Owin B pasmep Ha 50 108 xum. nesa.

Ilpn TeKyIIuTe aKTHBH, OCHOBHO IEpO Ce fABABA ,B3eMaHMi OT KIHEHTH U JIOCTABYHIN",
pasMepbT Ha KoeTo KbM 31.03.2019r. e 96 184 xun. nesa u Genexw yBenuuyenue ot 6 151
XHIL JIeBa cripsiMo kpas Ha 2018r.

3a OTUETHHAT NEPHOJ MATEPHATHUTE 3aTack HapacTBaT Ho 24 361 xwuiL. nesa, kaTo Genexar
yBenudeHue ¢ 7 133 xun, nesa cnpamo kpast Ha 2018r. Cpue6HETE M IPHCLACHH B3EMaHUA
HAMAaIABatT ¢ 775 XU JeBa HDOCTHralKM B Kpad Ha Tpumeceunero fo 3 010 xun. nema
cpamo 3 785 xun. nepa kM 31.12.2018r.

JpyxecTBoTO (QuHaHCHpa JeHHOCTTa CH OanaHCHpaHO upes coOCTBEH M MpHRIEHEH
karmuTan. CoGcrBeHUAT KamuTan Ha ¢upmara keM 31.03.2019 r. e 79 046 xun. nesa. B
pe3ynTaT Ha peajnnsupanara nmeyanta 3a 2018 r. croiinoctTa My ce yBemuyasa ¢ 8 689 xmn.
JteRa,

3anbIDKeHHATa KBM JOCTABYHLH H KIIMEHTH HAapacTBa Mpe3 IIkpROTO TpuMeceune Ha 2019r.
H JIOCTHTAT pasmep oT 86 526 xuin. nesa, koero e ¢ 2 811 xun. neBa mopeye OT CTOHHOCTTA
uM B Kpast Ha 2018 .

KoM 31 mapr 2019 rogasa Apy:KeCcTBOTO pealusnpa neyantda B pasMep Ha 8§ 689 xuL. nesa.
B xpast Ha OTYETHHA IEPHOJ NPHXOJHTE OT obHuaiiHaTa AeHHOCT ca B pasMep Ha 23 772
XHJI. JICBA, KaTo ChITMTE Oenexkar HamaneHHe oT 945 xmim. nesa cupsmo 31.03.2018r.
(DHHAHCOBHTE NPHXOIM ca B pasMep Ha 245 Xwun. Nesa, wnu oKolo 4 OBTH MO-MAJKO
OTKOJIKOTO I'OJIHHA TI0 PAHO.

ITpes TpuMeceuneTo pazxomure 3a o0HYaliHaTa AeHHOCT HaMansasar ¢ 4951 Xuir. jeBa H ca B
pasMep Ha 15 181 xm. neBa. PuuHancoBuTE pasxoqu KeM 31.03.2019r. ca B pasmep ra 400
XHIL JIEBA H Denexar HaMaueHue ChC 76% CIIpAMO Te3| I'ojMHA 110-PaHo.

KoeunuenTnTe 3a THKBHAHOCT GeNeXaT JIeKO NOBHLICHHE B CTOMHOCTHTE CH. Ilpe3
IIPBOTO TpHMeceure Ha 2019 mpyxecTBoTO HHAHCOBATE CH MOKA3ATCIH 3a PeHTAGHIHOCT
¥ 3a/UIEKHAIIOCT.

3 Hzpa3xoBaHe Ha cPeJCTRATA OT OOJIArAIHOHHHS 32eM

OOmuar pasmep Ha HaOpaHWTe CcpeJcTBa OT HBpBAa 10 Pl €MHCHS KOPIIOPATHBHH
obnuranun H3ganena ot ,,TOIUIOOUKALIUA - PYCE” EAJ] eaimza Ha 4000000 nepa.
Kem 31.03.2019 r. naGpasaTta cyma e uspasxoIpada , ¢briacHo IIpeanosxeHueTo 3a
3aNHCBaHe Ha OOMHralyu, U3JaeHH 1o pefia Ha wi. 205, an. 2 ot ThproBekHs 3aK0H, KaKTo
CIeBa:

3.1. 3a obopoTHHu cpencTBa KBM ca H3pasxoasanu 3 403 900 siea — 3akynyBaHe Ha
BBITIHIIA.

3.2. nammase Ha 3a0BIDKEHUS KBM HOCTABUKIM — 563 500 jeBa

3.3. IlpecTpykTypHpaHe Ha TOpHBHA 6a3a — ChbBMECTHO H3rapsiHE Ha BBLIVIHIIA H 0
20% 6xomaca — 32 600 srena.

4 CrobeTofiHHE HA 0De3MmeyeHyeTo HA OGJHIAHOHHATA eMHACHS

Kato oOesmeuenne Ha B3eMaHero Ha OOMHranMoHepuTe N0 OOIHTALMOHHHS 3aeM,
NpeacTaBisgBamiy rnasHHula B pasMep 10 BGN 4 000 000 (xteTapu MHIHOHA JIeBa), BCHYKH
IOB/OKMMH PEOOBHH JIMXBH, HaKa3aTeNHH JIMXBH 33 IIPOCPOYHE, DPA3HOCKH M BCHYKH
B3€MaHHA, €MHTEHTHT, B Ka9eCTBOTO My Ha obeslleyaBallla CTpaHa, YUPEASBa CICHHOTO
ofeaneqeHne B noiaza Ha 6aHkaTa:
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4.1.1Ivpea mo pen .umoTexa Ha CJIEJHHTE WMOTH, HAXOAMIM ce B Ip. Pyce,
coberpeHocT Ha JIpy:KecTBOTO CBITIACHO ¢ NOKYMEHTH 3a cobctenocT Hotapuanen
axt Ne 011 ot 20.01.2011 r. u HoTapuaner axr Ne 81 ot 07.05.2012 r.:

- IIO3EMIJIEH UMOT c¢ uperTudurarop Ne 63427.128.72, ¢ mtom ot 3 694 KB. M.,
C HaYHH Ha Tpaitro nomssane: CI'YPOOTBAJI,

- IIO3EMJIEH UMOT ¢ nnentuduxatop Ne 63427.128.67, ¢ mow ot 120 175 xs.
M., C HAYMH Ha Tpalino nomaseade: CI'YPOOTBAJIL;

- [IO3EMJIEH UMOT c¢ unentudukarop Ne 63427.128.73, ¢ wiom ot 4 458 kB. M.,
€ HauwH Ha TpaiiHo nmonssane: CTYPOOTBAIL

- [IO3EMJIEH UMOT ¢ naentuduxatop Ne 63427.128.66, ¢ rutowut ot 185 705 ks.
M., C HAYHH Ha TpaiiHo nomsBane: CI'YPOOTBAIT;

4.2. IIspBr 110 pex ocobeH 3a0T BBpXY MAIHHU H ChOPBKEHHA, KAKTO ClIEBA:

4.2.1. CI'YPOOTBAJI CEKIIHA ,,A”, cberodma ce OT BOAOOTNMBHH KYMH H
IpeHaXHa CHcTeMa ¢ HHBeHTapeH Ne 1004405, no onHca Ha HHBCHTApPHATA KHHTa
Ha JIMA nHa “Tomnmoduxarnus Pyce” EAJT, pasnmonoxenu B IO3EMJIEH UMOT ¢
nacnTuduxarop 63427.128.66 B rp. Pyce, O6mmna Pyce, O6nact Pyce, MecTHocT
banraTta c mwiom ot 185 705 kB, M.

4.2.2. CI'VPOOTBAJI CEKLIHMA ,,B”, cherosmia ce OT BOJOOTIMBHH KYyJH H
NpeHaxkHa cHcrema ¢ HHBeHTapeH Ne 1009148, mo onmca Ha HHBEHTAapHATA KHHra
Ha IMA na “Tonmnoduxanus Pyce” EAJ, pasnonoxenu 8 IO3EMJIEH AMOT ¢
unesTHgukaTop 63427.128.66 B rp. Pyce, O6uwna Pyce, O6nact Pyce, mecTHoCT
bayrrata ¢ mnom ot 185 705 kB. M.

4.2.3. CI'YPOOTBAJI IOKHA CEKUMYS, crcTodima ce OT JIpeHaXKHa CUCTEMA, ¢
unsearaper Ne 1009149 mo omuca Ha wWHBeHTapHaTa kuwra Ha JIMA Ha
“Tomnopuramms Pyce” EAJ, pasnonoxxena B IIO3EMJIEH HMOT ¢
unenTaukarop 63427.128.67 B rp. Pyce, OBmuna Pyce, O6nact Pyce, MecTHOCT
Kanero ¢ nnom ot 120 175 xB. M.

EMHTEHTBT € ToeN 3abIkeHHE [a HOUIhPXKa a3apHa CTORHOCT HA 00e3MeUeHHETO He No-
Maiko oT 120% oT HOMHHAIHATA CTOWHOCT Ha eMHcHATa. KbM J]aTa Ha ChCTABSIHE Ha OTHETA
obmmara nasapHa cToHHOCT Ha 00e30eYeHHeTo, ChCTABEHO OT HEIBHMXHMU HMOTH, MALIUHA H
CHOPBXEHHs, IO HACTOAHEA OOIMHMrauoHeH 3aeM Bb3au3a Ha 7 472 200 qesa mnu 186.8%
OT of1aTa HOMHHAIHA CTOHHOCT Ha eMHcHsTa. OneHKaTa Ha 06€3MeUeHHETO € HIBBPIIEHA
npe3 Mecel MapT 2019 roausa ot ceprupunupana oueHurtenacka ¢upMa ,,Bbpaitt Koucynt”
OOJI ¢ per.Ne901300059, rucana B nyONHYHEA PETHCTHP HA HE3ABUCHMUTE OLEHUTEIH Ha
KHOB.

S ILnamanaus no 0GIHraHOHHHS 32eM
5.1 TJIaBHHYHH O2MAHHSA 110 66IAraHOHHAA 3aeM, 00EKT HA HACTORINHS A0Kaa/
Cpounoctra (MaTypHTeTHT) Ha OOJMTaUHWTEe € 5 TOAMHM, CYHTAHO OT Jarara Ha

PETHCTpalusA Ha obNHranHoHHHS 3aeM B LleHTpaneH nenosmtap. [BIKHMaTa IIaBHHIA,
CBITIACHO YCIIOBHATA, IIPH KOHTO € M3/Ia/ICHA HACTOAIIATA EMHCHS, CJlefBa Ja OBle IareHa
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€J[HOKPaTHO Ha JaTaTa Ha najexa. He ca IpeBUACHH ONIUH 32 IPEICPOYHO MOracIBaHe Ha
obmranxonHus 3aeM. CeriacHo pemrenne na O6moro chBpaHNe Ha OONHralHOHEPHTE,
nposeneno Ha 18.12.2018r. cpoxsT Ha eMHCHATA ce yABIDKaBa ¢ 36 Mecela, KaTo HOBHAT
nazex Ha Tamane Ha riapaunara e 27.02.2022r. Tlopagu ToBa mpe3 OTYETHHSA [IEPHO]| HE
€a U3BBPIIBAHH INIABHUYHH ILTALIAHHS.

5.2 JluxseHM IMIAIIAHHA 110 00 TATALIHOHHAS 3a€M

Coriiacro pemenreTo Ha ExHommunus coOcTBeHHK HA KanmuTana Ha ,, Tonnodukanms Pyce®
EAJl u ycnoBusTa NpH KOUTO € U3JaJeHa HACTOAINATA eMHCHs OONMraluy, HOMHHANHHAT
JMXBEH IPOLEHT € 6% Ha roguurHa 06a3a, ¢ MEPHOAMUHOCT HA JIHXBEHWTE IUIALIAHHS Ha
Bcekd 6 Mecena. C pemenne Ha O6Imoto cubpasre Ha obnuraunorepute ot 18.12.2018r.
eMHCHSTA Ce YNBIDKapa ¢ 36 Mecella, KaTo 3a HOBMS YABIDKCH CPOK HA OBNHMIallMOHHHA
3acM, GHKCHpanuA JIHMXBEH KYNOH ce onpeiend Ha 4,5% Ha rogumua 6asa. JIpyKecTBOTO
me HW3BBPIIBA BCHYKH HBJDKHMH JIHXBEHHM IIalllaHHsA upe3 cHcreMata Ha lleHTpasnen
Jenoszurtap AL

[Ipe3s oTUETHHA WEpHOJ MO €MHCHATAa HMAlle ACCETO JHXBEHO MNAIlaHE ¢ TageX Ha
27.02.2019 r B pasmep Ha 89 260 nB, koeTo He 6e H3BBPIIECHO.

KsMm 31.03.2019 r. JIpy»ecTBOTO € H3BBPINKIIO IMXBEHH TUIAMIANHS, KAKTO ClIelBa;

1) Ilepso nuxBeHO mnamaHe B pasMep Ha 119 014 nesa, JB/DXKEMO M IUIATEHO KBM
27.08.2014 1.

2) Bropo nuxBeHo mnaulane B pasmep Ha 120 986 mesa, apmkuMo kM 27.02.2015r. 1
miaTeHo Ha 16.03.2015 1.

3) Tpeto nuxseHo miuamane B pasmep Ha 119 014 nesa, aemxumo xeM 27.08.2015r.
nnareHo na 13.11.2015 r.

4) UeTBBPTO JIHXBEHO IIaIaHe B pasMep Ha 120 656 nepa, xooxumo xbm 27.02.2016r.
H iareno B nepruoga ot 23.02.2016 r. no 27.02.2016r.

5) Tleroro mo pen JMXBEHO IUTamaHe B pasMep Ha 119 344 neBa M IB/IDKHMO KBEM
27.08.2016r. € H3BBLpIIEHO OT APYXKECTBOTO B Hawanoro Ha 2017r., cwrnacHo
IIPEROCTaBeHaTa oT eMuTenTUTe RHdopManud Ha 25.01.2017 roguna.

6) IllectoTo mopen JHMXBEHO NJaiaHe, B pasmep Ha 120 986 neBa ABLMKMMO Ha
27.02.2017r. e u3BBPINECHO Upe3 YAaCTHUHO ILTallaHe B pa3Mep Ha 45 000 nesa KeM
15.02.2018r. n oxoHuaTeNnHoO IIamane B pasMep Ha 75 986 nesa xem 28.03.2018r;

7) Ilo cenmoTo mopen JIMXBeHO auane, B pasMep Ha 119 014 nepa ¥ ARIDKHMO Ha
27.08.2017r., e m3BBpIIEHO YaCTHUHO TIIALIAHE B pasmep Ha 47 500 jrepa kbM
24.07.2018r. OxonvarenHo Iialmane B pasmep Ha 71 514 nesa j1o pazmepa Ha 06110
JemxumMata cyma oT 119 014 nesa e usswpineso ksM 08.11.2018r.

8) Ocmoro mopen mmxBeHO mnam@aHe B pasMep Ha 120 986 .neBa JBIKEAMO Ha
27.02.2018r. e u3BbpIneHo XuM 16.11.2018r

9) MHeetoTo nuxBeHO IUTaane B pasMep Ha 119 014 aesa qemxumo Ha 27.08.2018r. ¢
u3BbpIIeHo KeM 19.11.2018r,

6. ,MJHBECTBAHK” AJ[ B ka4ecTBOTO CH HAa JOBEPEHHK HA OGJHATAaLMOHEpHTE HAa
“Tonnopuxanus Pyce” EAJl nexnapupa:

o HMHBECTBAHK” AJ] ¢ m3pbplumia aHanu3 Ha ¢MHAHCOBOTO CHCTOAHHE HA
“Tormnodukauns Pyce” EAJL.

o UHBECTBAHK” AJl ¢ monyuapania M aHalW3Hpajla TPUMECCYHHTE CIPABKH 32
CBCTOAHMETO Ha ofe3neyeHneTo Ha oOMHraloHHaTa eMHCHS.

o _HMHBECTBAHK” AJ] He e noeMaren Ha eMHCHATA ODITHTALIMHA HIIH JOBCPCHHK 110
obHTAUMH OT APYT KNac, u3ganerd ot “Tomnogukauns Pyce” EAJT



L VMHBECTBAHK” AJ] He xoRTpoJmpa mpsko wiM Henpako “Tomnoduxanys Pyce”
EAL

o MHBECTBEAHK” A/l re ¢ KOHTpOMMpaHa NpsKO WK Hempsko oT “Tomnoduxanus
Pyce” EAJT

e He e namuue KOHGNMKT Ha wWHTepeca Ha OaHKATA M HAa NHOATA, KOWTO A
KOHTPONUPAT, ¥ HHTEPECca Ha OOIIHTal(MOHEPHTE.

3A ,MHBECTBAHK” A)l:

Hpan Favosckn

ceqaa KoneBa - Jkupxé¢ea

3NMBJHHTENCH MHPEKTO Hannauwrenen HAHDCKTOD




