MEXAUHEH OOKNAL
3A IENHOCTTA HA
®OH[ 3A UHBECTULUU B HEABUMKUMU MUMOTHU —
®UHU ALCUL,

3A NbPBOTO TPUMECEHYUE HA 2019 .

®oHO 30 uHeecmuyuu 8 Hedsuxumu umomu — GUHN AACUL (PMHU AACUL]) e nybaudHo
OKUUOHEPHO OpyHecmao CbC CeyuanHa UHBECMUYUOHHA yes, Cbe cedanuuje u adpec Ha
ynpaeneHue: bb/ITAPUA, obaacm Cogus (cmonuya), o6ujuHa CmonuyHa, 2p. Cogpusa 1574,
paiion p-H Cnamuxa, w.K. feo Munes, Kocma Jlynyes No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmponHa nowa: finiadsiz@abv.bg. [pywecmsomo HAMa OMKpumu
KroHose.

Mpedmemvm Ha OJeiinocm Ha ®UHU ALCUL obxeawa: MHeecmupaHe HA NAPUYHU
cpedcmea, HabpaHu 4pe3 u30a8AHE HA UEHHU KHUMXG, 6 HeO8UWUMU UMOMU
/cexiopumusayus Ha Hedsuxmumu umomu/ rocpedcmeom MOKynKa HA Npaso  Ha
cobcmeeHocm u Opyau 8eujHU Npaea 8bPXy HEGBUMUMU UMOMU, U38bPWEAHE HO CMPOeHU
u nodobperHua 8 max, ¢ yen npedocmasAHemMo um 3a ynpasneHue, omoasaHe nod Haem,
AU3UHe2, apeHOa u/unu npodaxcbama um.

Apyrcecmsomo e cbc edHocmeneHHa cucmema Ha ynpaeneHue - Coeem Ha dupekmopume,
6 cvcmas: AHAN-52 EOO/, EMK 202753454, npedcmasnasaHo om Ynpasumena bo20aH
Auyes [lpokonues — [lpedcedamen Ha Cveema Ha dupexkmopume; KOMIIEKC Py
KOHCYAITUHI EOOA, EMK 204364551, npedcmaenseaHo om Ynpasumens [pazomupa
Todopoea folivurosa — 3am. lpedcedamen Ha Cbeema Ha dupekmopume; TOEL| HUKOMO/
EAL, EMK 200072496, npedcmasnssaHo om M3nvaHumenHua dupekmop Bbozd0aH [uves
lpokonues — ynex. [lpyrncecmeomo ce npedcmasnsea om M3mvaHumenHusa oupexkmop TOEL
Hukonon EAZ], EMK 200072496 ype3 bozdaH [uyes lpokonues.

Kanumanem Ha dpyrecmeomo e 8 pasmep Ha 650 000 ne., pasnpedeneH 8 650 000 6pos
0bukHoseHu, 6e3HANUYHU AKYUU 0m eOUH KAdc, ¢ Apaso Ha 2n1ac, ¢ HomuHan 1.00 nes 8caKa.



|. Ba)XHu cbbuTHA Npe3 nepuoaa

Mpe3 oT4eTHMA Nepuoa He e OCbLUECTBABAHA TbProBMA € aKUMKUTE Ha ApYxecTsoTo. 10 Tasum
NPUYMHA HEe MOXe [a Ce HanpaByu aHaNu3 Ha ABUKEHWEeTO Ha ueHaTa Ha akuuute Ha PoHp 33
WHBECTULIMU B HeaBUKUMKU umoTu — PUHKU ALCAHLL.

1. Cmpykmypa Ha nopmdelina Ha Opyrcecmsomo

Kbm 31.03.2019 r. ApyKeCcTBOTO HAMA MHBECTULMOHHU UMOTH.

2. [Ipudobumu om Apyrcecmeomo Hedsu umu umomu

Mpe3 oT4eTHUA nepuops, JpyKecTBoTO He € NpUA0BUN0 HOBU MMOTH.

3. UHdopmayusa 3a omoadeHu 3a Noa38aHe cpewy 3anaauiaHe Hedsuxumu umomu
Kbm 31.03.2019 r. [ipy»KecTBOTO HAMA aKTMBM, OTAAAEHM 33 NON3BAHE CPeLLy 3annauwaHe.

4. Undopmayusa 3a npodadeHu Hed8uUIUMU UMomu

Mpe3 oTyeTHKA nepuog [ipy*KecTBOTO He e NPoAaBano UMOTH.

Il. BamaHMe Ha Ba)KHUTEe CbOUTHA BbpPXY pe3yntatute BbB GUHAHCOBMA OTUET
Ha KOMMNaHUATa

Kbm 31.03.2019 r. oTyeTeHUTE pasxoaM OT AEWHOCTTa Ha [py)KecTBOTO ca B pa3mep Ha 14
XWA. NB., KAKTO cieaBa:

- Pa3xoam 3a BbHLWHM YCAYTH 5 xun.n..
- Pasxoau 3a Bb3HarpaxaeHua v OCUrypoBKU 2 XWUN.NB.
- Apyru pa3sxogu 7 Xxvn.ng.

Kbm 31.03.2019 r. [lpy»ecTBOTO MMa TbProBCKKU U APYIU 3abaXeHUAa B pa3mep Ha 104 xun.
NB., KQKTO cnejBa:

- 3a4b/IKEeHUA KbM 40CTaBYMLM 5 xun.ne.
- 3agbNKeHuAa KbM NepcoHana 15 xun.n..
- 3a4bNXKEHUA KbM OCUTYPUTENHM OpraHu3aLmm 3 xun.ns..
- 334 bNKEHMA NO TbProBCKU 3aemu 5 xun.ns..
- Apyry 3agbaKeHna 76 xun.ns..

TekywmaT ¢UHAHCOB pe3ynTaT Ha ApyxecTBoTO Kbm 31.03.2019 r. e 3aryba B pa3mep Ha 14
XWN.NB.

Kbem 31.03.2019 r. [py»KecTBOTO HAMA 334b/IKEHUA KbM GUHAHCOBU MHCTUTYLLIUM.

2



[lpy}KecTBOTO UMa 3ab/IKEHUE NO NOAyYeH KpaTKocpoyeH 3aem ot , TOEL HUKONOAN” EAL
no aorosop 3a 3aem ot 07.02.2018 r. B pa3amep Ha 5 XWAN. NIB. CbC CPOK 3a noracABaHe
31.12.2018 r. /luxsaTa, CbrnacHO YCNOBMATA HA NOANUCAHUAT MEXAY CTPaHUTE AOrOBOp, € B
pa3smep Ha 8% roguwiHo. 3aeMbT He e noraceH.

lll. Bb3MOXHU PUCKOBE M HECUTYPHOCTU Npea, [pyKecTBoTo

BnuaHue Ha cBeToOBHaTa MKOHOMMUYECKA KpuU3sa

B Bbarapua npogbnkasBa HeraTMBHOTO B/IMAHME OT CBETOBHATa PUHAHCOBO-MKOHOMUYECKA
Kpu3a ot 2008 r., KaTo pe3ynTaTuTe OT HeA NPOAb/KaBaT Aa Ce ycewaTt B Hallata cTpaHa
BbPXy MaKpoWKOHOMMYeckuTe ycnosua. [lpeanpuetute OT BbArapCcKOTO NPaBUTENCTBO
MEepKH, KOUTO Ca B CUHXPOH ¢ Te3n Ha EC, HeyTpanusunpaT B M3BECTHA CTeNeH OTpUuaTeNHUTe
ABNEHWA B UKOHOMMKaTA Ha CTPaHaTa, HO Kp13aTa NpoAb/IXKaBa Aa ce 3aabnbouasa.

MepKK, KouTo APYMecTsoTO npeaBuXAa 33 peayuMpaHe Ha BAMAHUETO Ha CBETOBHATa
duHaHcoBa Kpu3a, npeasug HapacrBaHETo Ha rnobanHua KpeaAuTeH PUCK M CTarHauuva B
AUKBUAHOCTTa U CBMBaHe Ha KanuTaJioBUTE NOTOLM:

v" CTPUKTHO CNasBaHe Ha CKAIOYEHWUTE [OrOBOPU C PUHAHCOBM MHCTUTYLMM, 33 Aa ce
U3KNK0YM BB3MOMKHOCTTA [la Ce U3UCKa NpeaCcPOYHO NOracABaHe;
v" TpuoputeTHo Aa ce paboTh ¢ GUHAHCOBM MHCTUTYUMM (6aHKK) B 06PO dMUHAHCOBO
CbCTOAHME;
v ONTMMU3MpaHe Ha pPa3xoAuTe, NpepasrnexaaHe Ha MHBECTULMOHHATA NPOrpama;
v' ToAABPKaHE Ha NO-BUCOKMU HUBA HA NAPUYHU HANMYHOCTU U APYTU.
3agbnbovaBawata ce puUHAHCOBA Kpu3a B UAN CBAT, HEMMHYEMO OKa3Ba BAWAHUE Ha
MKOHOMWYECKOTO pa3BUTUE y HAc U NO-CNeuManHo - BbpxXy nasapa Ha HeABUXKUMU UMOTH.
3acunBallaTta ce KOHKypeHumua 6enexmn HenpeKbcHaT PbCT. HaNMYMETO Ha MHOTO Y4acTHULM
npeanonara npegnaraHeTo Ha pasHoobpasHW ycnoBMA 3a MHBECTUpPAHE M peanusauus Ha
A0X0A OT BNOXKEeHUATa UM. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTHU, Npes KOUTO
€ MW3NpaBeHO [ApPYXXeCTBOTO, Ca CBbpP3aHM C WHBECTUPAHETO B HEABUKMMWU MMOTU —
»CEKTOpHM puckose”.

Cnag Ha NasapHUTE LLEHW Ha HeABUKUMUTE UMOTH;
Ysenunyasallia ce KOHKYpPEeHUMA Ha na3apa Ha HeBUXMMOCTH;
KoHconupauma Ha na3apa Ha HeABUMKUMOCTH;

3abasa npu npuaobuBaHETo Ha UMOTH;

HamaneHue Ha LEHOBUTE HUBA Ha HaeMUTE;

3aBMCMMOCT OT HaemaTenuTe;

MoBuwWwaBaHe HAa NUXBEHMTE NPOLLEHTU MO 3aeMUTe;
MoBuwaBaHe Ha 3acTpaxoBaTeNHUTE NPEeMUM;
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JlukBNAEH pUCK

WHBECTMPaHETO B HEABUMMMU MMOTH Ce XapaKTepu3nupa C OTHOCUTENHO HUCKa TMKBUAHOCT,
nopoaeHa OT rofiAiMa TPYAHOCT NPY Na3apHOTO PEaNN3MpPaHe Ha aKTMBUTE Ha M3roAHa LeHa
W OT AbATNTE CPOKOBE NO OCHLLECTBABAHE Ha NPEXBbPAAHETO. Peann3upaHeTo Ha aKTUBUTE
Ha MO-HUCKKM CTOMHOCTM Bu poBeno A0 HamanABaHe Ha HeTHaTa CTOWHOCT Ha aKTUBWTe,
pasnpepeneHa Ha eAHa akuma. Tosa onpefena U cpaBHUTENHO BaBHOTO NPecTpyKTypupaHe
Ha MHBECTMUWOHHMA nopTdein. 3a Aa ce rapaHTMpa Bb3MOMKHOCTTA [py)KecTBOTO Aa
nocpella pegoBHO KPaTKOCPOUHUTE CU 33ABb/IKEHUA, Ce Hanara BHUMaTe/IHO OLEeHABaHe Ha
NUKBUAHOCTTA, M3rOTBAHE Ha NNaH 3a AelCTBUE NPU ANMKBUAHE KPW3a, KnacuduumupaHe Ha
aKTMBUTE NO CPOKOBE Ha peanunsauuma.

B cnyyait, ye BbTpelHUTE U3TOYHULM HA IMKBUAHOCT CE OKaXKaT HeAoCTaTbyHU B onpeaeneH
nepuoa ot sBpeme, Heobxogumure 3a [lpy)KecTBOTO CpeACTBa moraT ga 6baaT OCUrypeHu u
OT BbHLUHU U3TOYHUUM. [TpK HEOBXOAMMOCT OT BBHLILHM U3TOYHMUM [lpYyKeCcTBOTO cnessa Aa
ce cbobpasm cbe cneundpuyHUTe orpaHnyeHus, npegenaenn s 34CUL.

BanyreH puck

ApyXecTBOTO M3BbPLUBA CALNKM AMHOMUHUPAHU B NeBa. [lopaamn TOBa, TO HE € U3NOMKEHO
Ha BanyTeH puck. He ce Non3BaT cneuyanHu UHCTPYMEHTM 3a XeAKupaHe Ha TO3U PUCK, Tbi
KaTo TOM Ce OUEHABA KaTo MUHMUMANEH.

IV. UHdopmauua 3a ronemu caenkmn cbe CBbP3aHM MLa

|'Ipe3 OTYETHUA Neprnoa He Ca CKNKYBaHU CAENKWN CbC CBbP3aHU NKLa.

U3NbAHUTENEH AUPEKTOP:  .cceeeeelenn)ed oforneee
OJ1 EA[l upe3 borgaH finyes Npokonues/



NPUNOXEHUE Nel

KbM MexguHeH AoKnag 3a
AEeUHOoCTTa Ha doHpg 3a
MHBECTULMU B HEABMXXUMMU UMOTH
- ®UHU AAOCUL 3a nbpBOTO
Tpumeceuue Ha 2019r.

BAXHU CbBUTUA 3A ,,dO0H[ 3A UHBECTULUU B HEABUKUMU UMOTH - PUHWK”
AACUL, HACTBNWAU NPE3 NBPBOTO TPUMECEYUE HA 2019 .
(01.01.2019 r. - 31.03.2019r.)

OpyxectBoTo Nnybnunkysa TpumeceyeH PUHAHCOB OTYET HA Ny6AUYHO
2019-01-28 OPYXKECTBO U eMUTEHT Ha LLeHHW KHMXKA 33 YeTBbPTO TPUMeceumne Ha
2018 r.
OpywectsoTo nybnukysa NoguweH puHaHCOB oTueT Ha nybanuHo

2019-03-29
OPYHKECTBO U eMUTEHT Ha LLeHHU KHua 3a 2018 r.



MPUNOXKEHUE Ne 2

Kbm MexauHeH AOKnag 3a
AeMnHoCTTa Ha doHpg 3a
MHBECTULUUUN B HEABUKMMU UMOTHU
- ®UHU AACUL oT Hayanoto Ha
2019rr.

BAXHU CbEMTUA 3A ,,®0HA 3A MHBECTULIMW B HEABUXKUMU UMOTHU - PUHK”
AACHL, HACTBNWUIN OT HAYANOTO HA 2019 . (01.01.2019 r. — 31.03.2019.)

OpyxectBoTo nybaunkysa TpumeceyeH GUHAHCOB OTHET Ha NybanuHO
2019-01-28 APYXeCcTBO U EMUTEHT Ha LIeHHU KHMXKA 33 YeTBbPTO TpUMeceyne Ha
2018r.
OpyectBoTo nybaukysa Moguwen ¢puHaHCOB OTHET HA NybAnu4HO

2019-03-29
OPYKECTBO M eMUTEHT Ha LLeHHU KHuKa 3a 2018 r.



