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sa ny6luunoro rrpernaraHe Ha rIeHHu KHrrxa.
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L{exrpanHo ynpaBneHhe

Iorcnag
na rrTerccuvr Eaur<tt A{

B KarrecrBoro ft na r{onepeurrK Ha o6,ruraqr.roHeprrre
ua rrflayrp JloAxcucrrarcc" EA{

ISIN roa Ha eMrcr{.sra: BG2100022131
Eopcon KoA Ha eMr.rcusra: P0W1

Euraren:r:,,flaysp JloAxracrurc" EA,{
llepzo4: 01.01.2019 r.- 31.03.2019 r.

Hacroxrqus AoKnaA e I,I3rorBeH B cborBercrBr{e c LI3}IcKBaH[sraHa.uI. 100x, aJI. 1, r. 3 or
3axoHa sa ny6mnuuo rpeAnaraHe Ha rIeHHpr KHr.rxa (3[nI-lK), B Lt3rrbJrHeHue Ha 3aA:bnxeHr{ flTa Ha

,,TeKcaM EaHK" AA e KauecrBoro fi na ,{onepeHLIK ua o6ruraqrroHepr.rre rro BTopa eMr4cttfl.

KoproparusH[ o6rurat\yry\ eMr,rrr{paHr.{ or,,flayrp JloAxucrurc" EAI sa20.12.2013 r.

1 @unaHcoBo cbcrosHue rra eMrrreHTa Ha o6rr.rraqr.rure /na KoHcoJrrrAlrpana 6atal.
IIpe: urpeoro rpl{Meceque sa 2019 r. ,,flayrp Jlo4xracrurc" EA,{ 3arrir3Ba rrpeAMera cr.r Ha

Aefinocr: noKynKo-[po4ax6a Ha aBToMo6uttu, asroN{o6purHr,r qacrr,r r{ aKcecoapr4; orAaBaHe rroA
HaeM Ha MoropHrr rrpeBo3Hrr cpeAcrBa; TpaHcrroprna gefinocr lr [peBo3r.r; [poeKTr{paHe H

Lr3rrbJrHeHr{e Ha eHepruirlr.u upoeKTr{; ylpaBneHpre rr eKcrrJroarauufl Ha eHeprufinu o6erru;
TbproBI{.,I c eneKTpl,IqecKa eHeprkrq, aHBecTr.rpaHe r.r KoHcynTaHrcxa 4efinocT 3a ocbrrlecTB{BaHe Ha

eHeprufinu [poeKT]r.

1.1 Ana"ru: Ha arTrrBrrre Ha ,,flayrp "lloAxrucrnr<ctt EA! /Ha rcouco,ruArrpalHa 6azal
Krlr 31.03.2019r. arcrzsure Ha,,llayrp llogxzcruxc" EAI orqurar crra.q r)r 1,13yo crpsMo

3 1 .12.201 8r.

Aurcursu Q1 2019 Q4 2018 Q3 2018 Q1 2019/
o/o ot

AKTHBUTE
KTM

31.03.2019 r.'000,rs. '000.,r,s. '000.re. Q,l2018

Herercyruu ar(Tr{Br{

Wwotw, Marrrwur4, c'bop'b)r(eHvx ra o5opyAraHe 100 101 115 -6 54% 0 90%

Wrtr, e ct wrJLro rr err rr rvr or 6442 6142 9218 0 00% 58 21%

Hereryruu R3eNraHrrrl 886 496 1281 78.63% 8.01%

Arrusu [o orcpoqeHrr AaH'brrr4 1,46 1,16 0 00% I 32%

I4rrs e crrauu 14 B ac orJvrkrp aHV rrp eArr p lr flT 14 fl , 1045 1045 1045 0.00% I 44%

11725 4.65%

Teryrrru aKTvrBvr

Hereryrru at<:rurBul 77.88%



Trprorcrur rr Aplrr,r Bser,raHrr-fl 1451 1435 1 808 1 110h 1311o/o

[p.AoaruueHrr 3aeMrl 133 779 -8",2 93% 1.20%

Marepua,Lrr ur 3 arractr 112 5s9 593 27.37% 6 43%

l\apvurutr cpeACTBa rr nzpvr-<:arr eKBrrB aAeHTr4 152 185 25 -17.84% 1 37o/o

Tcr.yulu aK'r"uBrr 2448 -1',7.24%

11067 74151 100.00%

flpe: nspnoro rpr.rMeceque Ha 2019r. HereKyrrlr,rre aKTr.rBr.r HapacrBar c 4,6:50/o, nopaAr{ pbcr
Ha "HereKylur4 BeMaHLrfl", a npr{ TeKyrrIHTe aKTLIBu or6enfl3BaMe orp[uarenHo r.r3MeHeHlre B
pa3Mep Ha -77,24yo, ocHoBHo rro JrHHr.rq ua "upelocTaBeH[I 3aeMr{rr.

1.2 Ana"rru: ua co6c'rneH[q Ka[[TaJr rr flacrrBrrre Ha ,rllayrp Jlogxcucrr.rrcct' EAfl /na
Ko H c o JrrrArr p arua 6asal

Kru 31.03.2019r. co6crBeHu.,r KarrzrilJr Ha rpyxecrBoro e orpr{rlarerreH B pirMep sa -4267
XTIJI.JIB. crlprMo -4113 xLIJLJIB. KbM 31.12.2018r. flporvrxuara e B cJreAcrBlre Ha pbcr B

HarpynaHara saty6a. Hereryqure rracrlBE 6erexar crraA or 0,l3yo, ocHoBr{o rro Jrr.rHpr.rr Ha

"3aAbrxeslre [o [onyqeHl{ TbproBcKl,r 3aeMl.rfr. Teryrqzre orrr[rrar p6cr or 0,87yo, ocHoBHo rro
Irtr:okrfl ua "lrproncKl,r r4 Apyrr{ 3aAbJrxeHLIf rr.

Co6crrerr Karrlrraa Lr rra,curBut Q1 2019 Q4 201 8 Q3 2018 Q1 2019/ "/o or CR u
flacHshre

KTM
31.03.2019 r.'000,rs. '000 ns. '000 rr-s. Q42018

Co6crscrr Karrrrral
Ocrroserr axrrr{oHepeH Kalrrral 400 400 400 rl 00% 3 61%

Hznpy uawa rrewa t6 a f z ary 6 a -451.3 1.609 1,457 181) 48%

Tenyrua tewat6af sary6a -154 -2901 115 -9.4.70%

)6uro co6crBeH narrr{T'aa -4267 -L172 :3.740/o

flacrasu
He'r'eryrurn

O6,rrlraqzorrelr 3aeM 6300 6300 6900 c 00% 56 93%

3aAt,,urerrze fro rrolfleHr4 T'bpr saeMrr 4285 4299 4260 -0 33% 38 72%

flacwsv rro orcpoqeHw Aar'br\vr 139

10s99 | t,2srt -0.1.3% 95.64'

Teryrrrz
OS,rnraquogeg 3aeM 666 877 100 -24 06% 6 02%

3aAt,txerrze rro rr,proBcxrr 3aeMrr 1121 1031 1.01.9 I 02% 10.16%

T'nproncrur rr Apyr[ 3aAt,,\x(eHu-fl 2959 2800 2905 5 68% 26 74o/o

4749

15334

11067

4708 0.87% 42.91

O6ur _1 15323 0.18% 138.56%

O6rrro co6crBeu Ki 94 1415L -1 .1: 100.00%

2426 22.',\2%

O6rqo a:KTraBuI -'1.13%

Hereryrrlra ilacLtBra

Tercyqu lua.curBra 4024



HaJ[t3 Ha lrx0AltTe H A[ITE

Konco,r.r4zpan Ql201e Q12018 Q4 2018 Q4 2017 Qtz}te/

'000,,r.r. '000,rs. '000,rs. '000,rr. Q12018
Apy., AoxoAr4 or 4efruocrra (ueruo) 1016 1 350 8478 5735 -24 740k

PasxoAu sa AefiHocrra
PasxoAz 3aM Tepvatw -40 -10 -451. -258 300 00%

PasxoA[ 3a BT,HurHrr ycA]TrI -101l9 -1206 -1628 4584 -15.51%

PasxoAu 3a aMoprLr3ar\urfl -7
,)

16 -8 250 00%

PasxoAz 3a BT,3HarpaxAeHz-fl rr ocurypoBxrr -147 -146 635 -539 0 68%

Apyru pa3xoAr.r sa AefiHocrra -8 -7 1.79 -67 14 29o/o

Hesan'r,prrreuo crpor.rrelcrBo 153 11 s59 1290 91%

ff e.ra-,r.6a or orreparr{BHa Aefi HocT -52 128 279 420.O0%

@zrrarrcosz [prrxoAt4 14 27 98 130 -48.15%

Ozrrancosrr pa3xoAr{ 776 -145 -341,4 -637 -2O 0Oo/"

-228 20.3',|%

PasxoA 3a AaH'r,rJLr Bt,pxy rreq.a,.t6ara 281 1

20.31%

fipyr nceo6)GareH AoxoA 3^r.o1rala^T^

O6rq -L54 -128 -2904 20.3'l%

fTA1.3 Pa:xo

Ktu rpax Ha nbpBoro rpuMecerrr4e Ha 20l9t.,,flayrp JloAxracruKc" EAA e peanlr3prpano

AoxoAIa or AeftHocrra B pa3Mep Ha 1 016 xr{Jr. JrB. cnprMo peanr43r.rpaHn 1 350 x[n. nB. [pe3
c6[IU' [epploA Ha MrrHaJraTa roAI{Ha. Ha6nroAaea ce pbcT B rroBeqeTo pa3xoAHr,r [epa, KaTo

BcuqKo roBa crroMara ApyxecrBoro Aa peanll3lrpa orpr,rqareneH pe3ynrar or oneparr.rBHa.qefiHocr
B pa3Mep lHa52 xlIJI. rrB., cflpsMo orp]IllareneH raKbB or 10 xun. roAprHa no-paHo. Ha6ffoAasaNae
crra,U Ha Sunanconnre piBxo,4k c 20yo. @nnancosure rrpLtxoAu cbrUo HaMaJr.rrBar c 48,15yo.
Pea,rusupaHa e 3ary6a npe3 pa3rnexAaHr.r, nepproA B pa3Mep Ha 154 xr.rJr. JrB., AoKaro [pe3 Mapr
2018 r. e 6utru B pa3Mep Ha 128 xr.rrr. rrB.

1.4 AnaJus Ha JluxBr,uHocrra
floxagarerlrre 3a nrrKBuAHocr ca KoJII{qecrBeHr.r xapaKTepr{cr}rKr4 Ha crroco6Hocrra Ha

rpeAlpusrprero Aa lr3rrnarqa reKyrrlr4Te cr.r 3aAbnxeHr{f, c KparKorpafinn axrprgla (.6e: pa:xogure :a
6r.uerqu ueprao4u).

Kru 31.03.2019r. Bcr.rqKr{ pa3rneAaHra noKa3areJrr,r 3a nr,rKBr4AHocr Ha eMHTeHTa ce BJrorrraBar

cnprMo Kpiur Ha qerBbproro rpr,rMeceqre Ha 2018r.

Texyrqa nr.rKBI4AHocr 0.515s 0.6283 0.6029 0.6s 83

Brpaa Jrr.rKBr.rAHocr 0.3656 0.5096 0.4555 0.6583

He:a6aeHa JrprKBr,rAHocr 0.0320 0.0393 0.0062 0.0144

-10

fle.ra.t.6a upcAr.r Aarrr,rlra Brpxy
ue.tardana, -128 -3188

Flerrra ue.raa'6a 3a roAr.rHara -Ls4 -2904 -227

-227
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1.5 Analua naflrarexocuoco6nocrra
floxasarerure 3a lJrarexocroco6nocrra

ApyxecrBoTo r4 Bb3MOXHOCTT.TTe My Aa rrocperrlHe
LI3MepBaT CTeIIeHTa Ha 3aAnSXHflJIOCT Ha

cBoI,ITe 3aA6JIXeHUr.

florca:are,ur 3a [.'rarexocnoco6nocr ot'2019 04'2018 Q3'2tll8 Q2'2018

flr,rrocpo.reu 4rlr/Arrunu 0.9564 0.9468 0.798s 0.7452

O6rq lrnr/Arruer 1.3856 r.367 4 1.0828 1.0786

O6u arm/Co6crseH Karrr.rratr *** *** +*'1. {<{<*

Jlnar,prax (O6ruo axrueLr/Co6crsex ranura,r) *** X*)& * *,F *{<rr

Kru 31.03.2019r. rroxa3areJrr{Te "AT,JrrocpoqeH 4ur/axruu[" Ia ,,o6rq 4ur/axrunpf' ce
BJrOrrraBaT cnprMo [pelxo.qHoTo TpvMeceql,Ie.

Ocrananare ABa loKa3arers 3a rrJrarexocuoco6nocr He Morar Aa 6:'.plat npecMerHarLr, r-sit
raro co6crBeHz.f, KarrrrrzlJr Ha ApyxecrBoro e orp[ruareneH.

2 CrcrosH[e Ha o6esne.reHrrero Ha o6.rruraquoHHara eMuclrq.
3a o6esne.{asaHe Ha B3eMaHero IIo rJlaBHr{uara r4 Bcr,IqKI,I A6nxzMr{ Jr}rxBr{ [o

o6maraIlzoHHl4.fl 3aeM ,,flayrp Jlo4xr4cruKc" EAA e cKJrroquno 3acrpaxoBareJreH AoroBop
,,O6maraquoHeH 3aeM" ,rpt4,,3actpaxonareJlHo ApyxecrBo Eepouttc" AA, s non3a Ha ,,TeKoI,IM
EaHK" AA s KaqecrBoro fi na ,{oeepeHzK na o6nzrarlr{oHepr,rre, c 4eftcT n:ae Ha rronuuara Ao
Aarara Ha IIIJIHo loracqBaHe na o6nrzrauuoHHr,r.f, 3aeM. flpe: neprroAa rrsMa HacrbrrrrJrr,r
3acrpaxoBaremrra cr6rarr/rs rro cKrrotreHu.f, 3acrpaxoBareneH AoroBop r.r 3acrpixoBKara e Banr4AHa.

3 llsparxoqeaHe Ha cpeAcrBara or o6luraquoHH[s 3aeM.
Crr:racno o4o6penu.a npocneKT :a ny6muHo npernaraHe Ha ueHHlr KHr{xa na6panure

cpeAcrBa or o6rzraquonnvtfl.3aeM ca r.r3noJr3BaHr,r 3a noracsBaHe Ha cbrrlecrByBaru o6mnraqlroHeH
3aeM eMLIrLrpaH Ha 25 totru 2013r. B pa3Mep ua 4 000 000 re., r3KyrryBaHe Ha Jrr{3r.rHroBr.r

AoroBopLI uluttu noprrfefi:ua or B3eMaHus, [oKyrrKa Ha aKrl]r]r lr A{noBe B KoMrraHurur or
TpaHcrlopreH LI norucrurleH ceKTop. Ha 14 Mafi,2014 r. "Ilayrp Jlo4xracruxc" IiA.{ e cKJrroqr.rJro

IoIoBop 3a 3aKyIIyBaHe Ha KOMrraHu.s [pI,ITexaBalUa I,IHBecTI,Iq]IOHHII IIMOTLI, a uMeHHo ,,ABTO
IOnuoH flponrpruc" EOOA, rleHara Ha cAenKara e B pa3Mep na 4 865 51 I /.rernpr.r Mr4Jrr.roHa

oceMcToTI,rH IIrecTAeceT I,I rIeT xvrng.In rIeTcToTpIH I,I eALrHaAeCet/ lena, KaTo nptn rIoAIIucBaHe Ha

AoroBopa ca 3allJlaresu 3 000 000 /rpu uu:uaoHa./ JIeBa, a ocraHaJrara qacr or rleHara rue 6rAe
3arrJrareHa B cpoK Ao rpr{ roA}rHr.r or cKJrrorrBaHe Ha AoroBopa 3a norynKo-rpo4ax6a.

Jluxeara no Hacrorrqara o6:rrararlrroHHa eMprcpr.fl e (fnr<cupana sa 6.650/o rrpocra ro.(rrrrrHa
JII,IXBA.

O6marauuoHHll 3aeM e 3a rlepuoA or 42 ureceqa c [recrMeceqHu KynoHHu [nauankts,
u3qucneHu Ha 6asa Ha npocra JraxBa 3a orAenHlrre rrrecrMeceqHr,r nepr4oAr,r Bbpxy HoMI{HaJIHara
crofinocr Ha BcrKa o6ruraqrna, [p]I JILIxBeHa KoHBeHu[q : ISMA Peares 6pofi 4rua/PealeH 6pofi
aHu (ACT/ACT). Ksu 4arara Ha Hacroflrr\vs. orqer ApyxecrBoro Atnxlr eAHo n[rxBeHo pr eAHo

rJraBHrarrHo rrnarrlaHe c rraAex 20.06.20 l9r.

Ha nponegeno O6uo cr6panze na o6:rurarlrroHepr4re sa29.05.2017r. 6e
rlpoM;rHa Ha ycnoBllrTa Ha o6luraIIuoHHLI.rI 3aeM, a I,IMeHHo:

1. Y.qrnxaBaHe Ha cpoKa Ha eMucrrflra c 60 Meceqa, cqr,rraHo or

rBeTo perreHr{e 3a

20.06.201h. Ao
20.06.2022 r. ,{arara Ha naAex na o6rurarlrroHHara eMncvts. cneA npoMsHara craBa 20.06.2022 r.



2. frasuu,tHlITe rlnarqaHurfl rro o6ruraquoHHara eMnckrfl ce npoMeH.f,T, KaKTo cneABa:
Irlsn.rauatre sa2 500 000 rIB. or rJIaBHr4rIara lo 20.12.2021r. (nrcnouurenuo) u eAHo rrocneAHo
nnarrlaHe no rnaBHr.rqara B pa3Mep ta 4 500 000 rrB., Ha 20.06.2022r.

3. Onpe4eJlrHe Ha rIrIxBeHI4r KynoH ua o6maraq[oHH[s 3aeM 3a HoBt4.rr cpoK, pec[. or
20.06.2017 r. Ao 20.06.2022 r. sa 4,75 o/o na roALIIxHa 6a:a. IIepuoABr Ha orrr.rxBrBaHe r{ Aar}rre
Ha JIUxBeHI,I nJIaIrIaHI,Ifl. ca ABa rrbrr,r roAr{rrrHo - Ha Irlecr Meceqa Ao rla4exa na o6:uaraqproHHl4,

3aeM, Karo rrbpBoro JrrzxBeHo nnarrlaHe e sa20.12.2017r.

4 (DssaHcoBrr rroKa3areJrr.r

Cle4 nnIzcBaHe Ha eMllclasra BBB BoAeHLIsr or K(DH per[crbp na ny6mluHlrre .{pyxecrBa r.r

ApyrI,ITe eMI,ITeHTI,I Ha IIeHHr,r KHr{xa c qen rbproBr,r, Ha perynllpaH na3ap, Eunrenrrr e floeJr
3aAtJIxeHLIe Aa cIIiBBa cneAHlrre $uuanconu rloKa3areJln Ao IltsnHoro rloracrBaHe Ha
o6rurarluoHHra-s 3aeM:

-- Koe$uqrleHT Ha rIoKpI,ITI4e Ha pa3xoAr.rre 3a JIIrxBpI, r,r3tracreH Karo rlr ne.{al6ara or
o6u,aafiHa 4efinocr, yBen[qeHa c HerHI,ITe pa3xoAr4 3a JruxBr{, ce pa3Aenr,r Ha HeuHr,rre pa3xoAr{ 3a
JII{xBrI - MI{HLIMzLlna crofinocr Ha noKa3arer.u 3a cpoKa na o6nraraUuoHHr,r.f, 3aeM - 1.02. Krrrr
31.03.2019r. crofinocrra Ha rroKiBareJr.rr e -0,33.

-- KoeQuqI4eHT ,,Ilacur;al Axrunr4" - MaKc[rMirJrHa crofinocr Ha rroKa3arens. 3a cpoKa Ha
o6:ruraquoHHl{.f, 3aeM e 0.98. Krrra 31.03.2019r. crofinocrra Ha noKa3urerrfl. e 1,39.

Aro HapyllLt olpeAeneHrlTe Qr,ruancoeu cborHolreHr4s, eMlrreHTbr ce 3aAbnxaBa Aa
rIpeAnpI,IeMe Aeficrsus, KoIrTo B cpoK Ao 6 lreceqa Aa npr,rBeAar cborHorxeHr4qTa B cboTBeTcTBr.re c
fopHI4Te LI3I,rcKBaHrIg. Aro B To3I4 cpoK He ce rocrl,IfHar 3anoxeHr,rre napaMerppl, ,,flaytp
JloAxac'urxc" EM ue npeAnoxz nporpaMa 3a npr,rBex.qaHe B cborBercrBlre c vl::acKBaHptflTa,

Ko.flTo no.4nexu na o4o6peHr4e or O6ruoro cr6panue na o6nuraqrroHeprare. @znancosure
IIOKa3aTeJII4 Ce LI3qI,ICJr.flBaT Ha BCeKr4 TpH Meceqa, rua 6aZa KOHCOJTT{AIrpaUU QnnanCOBU OTTIeT}I Ha

CMI,ITEHTA.

C or:reA HapyureHl,Iero Ha rloKa3areJl ,,rroKprrrr{e Ha pa3xoAl4 3a JIr,rxBu", KaKTo u Ha

xoe$uqzenra ,ilacylBvrlaKTnBvr", Eanrara cbBMecrHo c eM[ITeHTa, e [peArrp[ena cborBerHl{Te
gefic"tsut 3a rrpr.rBex,(aHe Ha 3aJroxeHr,rre rrapaMerpr,r B 3aKoHoycraHoBeHlrre HopMu.

O6c'roqre,rcrBa rro u,r. 100r., a,r.3 or 3IIIIUK.
He ca Ha,rrrue o6croqrercrBa rro .u.100r., a,r.3 or 3fl[t$.
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