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Hoknag
oT e Hoso EAQQ
B Ka4ecTBOTO My Ha [JoBepeHuk Ha obnuraunoHepuTe
No eMUCUA KOpNOPATUBHN obnuraumm ¢ emuterT M CAT Kenbbtn EAL],
1SIN:BG2100021174, 6opcor koa: MCJ1
Nepwop: 01.01.2019r. - 31.03.20189r.

HacToAWmAT AOKNaA € U3roTBEH B ChOTBETCTEUE C UIUCKBAHWUATA Ha 4n. 100k, an.1, 1.3
0T 3akoHa 3a nNyGnusHOTO npeanaraHe Ha uenHu kHuwka /3MMNLUK/. 8 usnwrrerue Ha
safgvnxerHunta Ha [le Hoso EAQ] B kauecTBOTO My Ha [losepenuk Ha obnwraLmoHepuTe
110 emucust kopnopatusHu obnuraywm [SIN:8G2100021174, emutupanu or M CAT
Kenbwn EA Ha 24.11.2017r.

Ne Hoso EAL uanbnHssa pyHkUMUTE KA LOBEPEHUK Ha OBNUraLMOHEPUTE IO EMUCURA
(SIN:BG2100021174, cuntaHo oT 20 03.2018r B3 OCKOBAa Ha [OrOBOP CKITIOYEH C
emuteHTa M CAT Ke#bwvn EAJ], 8 usnbiHeHue Ha pewenne Ha OBbuoTo chbparue Ha
obnuraunonrepute ot 08.03.2018r.

1 PuUHAHCOBO CHLCTOAHUWE HA eMUTEHTA Ha oBnvrauvuTre.

(Mpe3 nvpsoTo TpuMeceuve Ra 2019r.. M CAT Kenbwn EAL 3anasaa npeamera cu Ha
OENHOCT: usfpa)paHe Ha OoOOUeCTRERN [ANEKOCHLOBWUTENHU MpeXU #  KabenHu
pasNPeaenuTesiiu CUCTEMU 338 PAAU0 U TENEBUBNOHRU CWIHaNW, NPEACCTABARE H3
panekocsobwuTenHu  yenyrm  u4pes  AanekocLobuuvTendn Mpemu;  CAenku ¢
WHTENEKTYansa CoBCTBEROCT, BLHWHOTHLPIOBCKA AEWHOCT, BHOC, U3KOC, DEEKCNOPT,
BCRKA ApYra ASWHOCT, KOATO HE € 3pWyHOo 3abpaHeHa oT 3akona

1.1 Adanuni Ha aktuBuTe Ha M CAT Kenbwn EAA

Kem 31.03.2019r. 6anaHcoBoTo vucno Ha M CAT Kenbwn EAL e Ha npaxtuka Bes
npomstHa cnpamo  31.12.2018r. /-0.87%/. JlunceaT CbWECTBEHW W3MEHEHWA no
oTOENKUTE No3uyuut OT Bananca Ha APYKECTBOTO KakTo NPU AbSITOCPOHHUTE, Taka v Npu
KPETKOCPOHHUTE aKTUBW.

Kum 31.03.2010r. HeTekywuTte axtusu ca obujo 3a 50,456 mnH. nera /+1 18% cnpamo
Kpas Ha 2018r./, kaTo 3aemat gsan o7 91.18% OT BCUMKW aKTUBU HE APYKECTBOTO
MHBseCcTNUNUTE OcTaBaT Hau-rofama nosuuus, ¢ Asn or 55.09% o1 scuusku aktusy Ha
apyxectsoto. QCROBHA 4acT OT uHBECTULUMTE nNpeicTaBnABa UHBeCTUUUATa B
AbwepHo npegnpustue — Mueecrop bl AL.

Ksm 31.03.2019r. TexyumTe akTuan ca odo 32 4,882 mnn. nesa /-18.05%/ cnpsamo kpas
ra 2018r., kaTo 3aemaT AAN oT 8.82% OT 8CUUKK aKTUBW Ra APYXECT80To. MNpu Texywure
aKThBW, NO-CBHLLECTREHA MPOMAHA WM3 EAVHCTBEHO NPY NapulHWUTE CPEeACTBd, KOWTO
cnapat ¢ 1,141 mnhH, neea cnpamo 31.12.2018r.
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Gy

| g Q12019 04- 2o1s| ot |
Ere eI ) AR i Q1 2019/ AKTUBUTE
Q4 2018 KM
3 | xunne. Y 31.03.2019
| HeTekywu aktuem : o . a o
MalwuHn v CLbopbXeHusa e 712 8805 99 05 17 55 |
| HemaTepuantu aktnau | 43 | 41 10488 008
WhsecTuyuv o | 30488 | 30615 l 9858 | - 5509 |
| Mpeannatexy pasxoau 336 361 8307 061
HeTekylwm THLPproscku 3aemu 9809 | 8979 10924 | A773
OTCcpodeHu aarbynh akTueu 68 68 100 00 W 0.12
HeTtexyuiu akTuau 50456 49869 101.18 91.18
Tekylin aKTUBHU ) _ - 1 -
MaTtepuannu 3anacwv - 293 343 | 8542 | 0.53
Baemanua U NPEAOCTaBEHU 3BANCH | 4305 | 4188 | 10277 | 7.78
MNapu v Napu4HK eKBUBANEHTU - 284 1425 | 1993 0.51 |
TekyLMU aKTUBK 4882 5957 81.95 8.32
O6uo akruan - 55338 55826 98.13 100.00

1.2 AHanwu3s Ha cobcTBeHun Kanutan v nacusute Ha M CAT Kenfen EAL
CoBCTREH KanuTan v nacusv f | % oTCKu
. Q12019 Q42018 | 12019/  MacuBure
Q4 2018 oM |
g xan.ne. | % | 31.03.2019
CobcTReH kanutan ) _ ) ] o
| OcroBer kanuran ., 1000, 1000 10000 | -
Pesepau o 166 66 100 00 _ 030
Hatpynana nevanba 2326 | 2375 9794 420 |
O6uo cobCTBEH KanuTan 3492 3541 9862 |  6.31
Nacusu _4__ R N L _ '
HeTtexyiuu L ] L l
3apumkerue N0 0BNUraLuuoRHu ﬂ
| 3aewu . 20000 | 20000 10000 36 14
32QbNXeHUa 10 Teproecku 3aemu | 12628 | 12781 98 80 | 2282
3apbMKERUR NO ABRFOCPOMHM [ '
Xpeauty . 9606 | 10226 9394 | 1735
LOsnrocpodHn 332 BMKEHNA KoM
| nepconana 10 10| 10000 _ 002
3aperkeHus nO PUREHCOR NY3KHI 3 8 37 50 0 01
Hetekylumn nacuan 42247 43025 98.19 76.34
TekywM NacUBM 8599 9260 103.66 17.38 |
OBuwo nacueu 51846 52285 9916 |  93.69 |
O61wo cOBCTBEH KanuTan u T o
nacuem 55338 | 55826 | 9913 | 100.00 |
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KoM «pas Ha nwupBOTO Tpumeceuue Ha 2010r. HAaMa CublliecTBeHa NPOMRAHE, KakTo 8
obuaTta CTOMHOCT Ha cOBCTBEHMA KanuTan U nacusute Ha M CAT Kelbwn EAN /-0 87%/
TaKa u B TRXHATA CTPYKTYpa cnpamo 31.12.2018¢

Mpes mepeoTO TpUMEceUune Ha 2019r.. COBCTEEHUAT KaRUTaA Ha OpyxectsoT0 Benexu
rnexk cnag /-1.38%/, scnenctaue Ha peanuaupanata 3ary6a o7 49 xun. nesa npes
nepuoAaa.

1.3 Awanuna va Npuxoaute u Pasxoaute

| Q1 2019 .r Q1 2018 T31.03.2019/
S p—— | 31.03.2018
‘ ‘000 nB. | ‘000 n&. *o
hﬂpuxop.n OT AeAHOCTTa: - #_*_ L __AJ ___—_ - _;
| Mpuxopm oY npogabu 265 3087, 8588
Lpyra npuxoau | 17 2] 14167]
| O6wo npuxoau or geWHocTTa ___1 2668 J______,__CEQSQT,__ _8__@.09_1
| Pasxoau 3a peanocrra: | oo | Lo !
Podopnsastmuwayelyrs | 1007 1183|9273
Pa3xoau 3a nepcoHana - 820 8(_3_2J 10224
| Pasxoaw 3a amoptw3aguw |1 5_0__I 256 SEJ:Z_!
|Pasiony sa marepuapn T aw| s
ILQEQE_C_Q@&QC_T_’?_”_QQB?H%H_“ 3KTNBY 46 128.26
Apyrv onepatuaHn pasxcau 4 300.00
O6wo pa3xoau 3a AgeHHOCTTa 25831 _91._23_}
lEﬂ&mﬁa/(ﬁr@a) OT AeAHOCTTa 568 GQQ_]
PuHaHcosU NPUXOAN 189 ( 102.12___'J
PURBHCOBU PA3XOAM: 796, __ 7550,
HetHo chunancoBM Npuxoan N _-6ﬂ]_____67_,gi
I |
Pﬁanﬁa/@m6a) npeau asHLLM | T Jaﬂ__. 12564
Pa3x0Au 32 A2HBUW BbPXY AOXOAA | o
Mevan6a/(3ary6a) 3a nepuoaa i__ -49_;____;3§Jv__ _1__25.@4_,’
Opyr BceoOxX8aTER AOX0A 38 rOANHATS,
HETHO OT A3HBUU ] I P B
| 060 BceobxBaTHa neuanbal(zaryba) 3a
[ngguo,qa __J -49 L -39 ,_ 125641

Kem Kkpast Ha MbpaoTo TpuMecewue Ha 20191, npuxopuTe v pasxoanTe Ha APYXECTBOTO
3ana3BaT CTPYKTYpaTa cu OT NuPBOTO Tpumeceuue Ha 2018r. MNeuanbara 07 AEUHOCTT
chaga ¢ 1/3 0o 359 xun. ns. cnpsmMo 568 xun . nB. Npe3 NLpeOTO TpuMmeceuue H#a 2018r.
HeTHUTE (OUHAKCOBK NpUXOAW Ca OTPULATENHK NPE3 TPUMECEUUETO U, BBNPEKn 4e
oTpULATENHATa CTONHOCT € Ro-Manka ¢ 1/3, NPOABMKABAT [|3 TEXAT Ha LANOCTHUA

PE3YNTAT HA APYXECTROTO.

(N ]
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1.4 AdHanua Ha lukBuaHocTTa

[Nokazarenute 3a MMAKBUAOHOCT C2 KONWNECTBEHW XAPAKTEPUCTUKA Ha CMOCOBHOCTTA HA

NPEANPURTUETO Aa v3NNaWa TekywuTe CW 3aALIMKEHUR] C KpaTKOTpamHu aktueu (6e3
pasxoauTe 3a Hbaewuv nepuonn).

-Noka3arenu 3a NUKBMAHOCT Q1'2019 | Q4°2018 | Q3'2018 | Q2'2018
Obwa nuksuaHOCT 05086 | 06719 | 11333 20115
Bvpsa nukananocT 04781 0.6348 10675 1.9294
HesabaBHa NUKBWAROCT 00296 | 0.1552 | 0.2335| 0.8205

KeM Kpan Ha nbpBOTO TpumMeceuune Ha 2019r., BcneacTBue Ha cnaaa ¢ 18% wKa TekywuTe
akTuau No BanaHca Ha APYXECTROTO U OCHOBHO NOPAAN CNAAa Ha NAPUURUTE CPEACTBa
W NapUYHK eKBUBANEATU 40 €4HO AOCTa HUCKO HUBO, BCUMKW Ppa3rneaaHu nokalaTenw 3a
NUKBUAHOCT Ha BMUTEHTZ C& BNOWABAT 3HAaUUTENHO CNPAMO Kpaa Ha 2018r.

1.5 Ananus Ha MnaTtexocnocobroctTa

(lokaszaTennTte 3a nNaTexXocnocobrocTTa UwamMepsaT CcreneHTa Ha 3a4ABXHANOCT Ha

Apy>XEeCTBOTO U BBIMOXKHROCTUTE MY 42 NOCPELIHE CBOUTE 33AbMKEHUA.

—
| MnarexocnocoBHocT Q1°2019 | Q4’2018 | Q3’2018 | Q22018
Awvnrocpoyen gxnr/AkTvieu 0,7634 07672 0 5530 0 5452
Obw gwar/AkTuan 09369 | 09321 | 0.8431 | 08577 |
06wy pxnr/CobeTaeH kanutan 14,8471 | 13,7349 | 13.6948 | 12.2008
Nuavpuax (OBwo aktusu/Cobereen
kanuran) 15,8471 | 14,7348 | 16 2437 | 14 2240 |

Kem 31.03.20189r. nokasatenure 3a 0AatexocnocobrnocT Benexart HeanavuTendn
nsmeHeHusa cripamo 31.12.2018r., kato HaTpynaHua NPe3 TpuMmeceuneTo oTpuuaTenes
dURaKCOB pe3ynTaT, BogM A0 NeK cnap Ha COBCTBEHNA KANWTan h CbOTBETHO PLCT Ha
noKkasaTens 3a NuBBPUAX.

2 CuncTosHMe Ha oBeaneyeHueTo Ha 0BNUTALNOHHATA eMUCUA.

3a obeznevasaHe Ha B3EMAHETO NO TMNEBHWLIATEZ W BCUYKW AbBAKAMU AUXBU NO
obnuraymorrua 3aem M CAT Kendwn EAL e cxnwouuno 3actpaxoBka npu 3MNAQ
JApMeey' Ha sCuukM  nnawasus no  obnurauuoHHaTa  emMUCUR  CPeuly puck  oT
Hennawade, ¢ AEeWCTBWE Ha nonuuata A0 A3TaTa Ha NbflHO MNOracssane ra
OBMVIALMOHHUS 3a8M, BKMIOYUTENINO 8 CNYHMAUTE Ha YABLMNKABAHE HA CPOKa/MNaeXa Ha
eMncusTa.

C nucmo ot 03.01.2019r.. 8cnegcTBUE Ha OTNagane Ha ccHosanunevo, [le Horo EA e
oTTernuno npetenuusta cu Ao APMEEL AL 33 uannawane Ha 3acTpaxosaTenHo
obeweTeHune no 3acTpaxosatenHa nonvua No. 1710014040000595048, sHecena Ha

31.12.2018r.

KbmM 31.03.2019r, sacTpaxoskaTa € BanugHa.
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3 WNspasxoaBaHe Ha CpeacTBaTa OT OBGNUIALUMONHUA 3aeMm.

Habpanute oT emucuata cpepcrsa ca uanonasanu or M CAT Kenbwn EAD s
CLOTBETCTBUE C TEKYL|ATA NHBECTULIMORHA CTpaTerus n BUSHEC NNRaH Ha APYXecTBoTo,
32 NpuaobusaHe Ha akuMu OT YBEAUYEHWETO Ha KanuTana Ha Wnsectop &I AL,

Mpupodury ca 1 557 120 Gpos akumv Ha cpeaHa UeHa 12.95 neas. ofuio 3a 20 164 704
nesa.

NlnxsaTa no HacToswara obnuraUmorHa eMUCUst € hukeupanra Ha 6.5% npocTa roguiuna
nuxsaa.

OBANrauMoHHNAT 3a€M e 32 NEPMOA OT 7 TOAUHW C LUECTMECEYHU KyNOHKW NIIBLLaHNA,
nsdrcnedu Ka 6asa pUKCUPaRa rouUWHa NUXBA, HAYUCIABAHE DU NUXBEHE KOHBEHLNS
Peanen 6pott aHK xuM Peanen 6pov aHu (ISMA ~ Actual/365L).

CobfnacHo ycnoeusATa Ha emucusTa, NPe3 AbpPBOTO TPuMeceuve Ha 2019 Hama
ABMKAMM NNAWAHUA NO EMUCHATA.

Ha 03.01.2019r. & uaBbPWEHO ABNXUMOTO Ha 24.11 2018r. nuxeeHO NNawa@He no
06AuraunoHRUs 3aem, B pasmep Ha 855 342,47 /WECTCTOTUH NeTAECeT u NeT XUNsaw
TPUCTa UETUPUAECET U 1Ba NEBA 1 HETUPUAECET W CeABM CTOTUMKW/

CrrnacHo yenosmaTta Ha emucuaTta, Ha 24.05.2019r. 6e AbMKUMO NMUXBERO nN3waxe no
obnuraunoHHUs 3aem, B pasmep Ha 644 657,53 nesa, KoeTo He 6& U3BBPLIEHO HA
ropenocoYeHara nata, 3a koevo fle Hoso EA[ e nndopmupano KoH n OB,

4 duHaHcoBW nokalatenwu.

EmMuTeHTLT € noen pa cnasBa CNegHUTE (MUHAHCOBK Nokasartenyt A0 NbNHOTO
fnoracssaxe Ha obNUrauMoRHUs 3aeM:

-- KoedhuyueRrT Ha makcumanHa CTOWROCT Ha oTHoweHueTo ,MNacusu/AKTuew” ot
MaKCUMyM 97%.
Kbom 31.03.2019r. cTtorHocTTa Ha nokazarens € 94%.

-- KoethnumneRT Ra nokpuTue Ha paaxoanTe 3a NXBU, uiuucneH kayo nesanbara ot
obuyanHaTa AeuHoCT, ysenuyeHa C pa3xoaw 33 NUXBWU, Ce pasferiv Ha pasxoau 33
NUXBY - MUHUMANHA CTONMROCT HA NOKa3aTens 3a Cpoka Ha obnurauuorksus 3zaem e 1 05,

Kbm 31.03.2019r. ctolirocTTa Ha nokalatens & 1 64.

-- KoeduluverT Ha Tekywa NUKBUAHOCT, u3uuched kato obwara cyma Ha
KpaTkoTpaHUTE axTuBy B DanaHca ce pas3genu Ha obwaTta cyMa Ha KpatkoTpaunHuTe
Nacvan - MURUMaNH3 CTONHOCT K3 NOKa3aTens 3a cpoka ra obnuraguorHnws zaeme 0 5.

Kum 31.03.2019r. crotinocTTa Ha nokasatens e 0.51

CuvrnacHo [pednoXeHweTo 3a 3anuceade Ha obnurayumre U NOTBLPLEHWA OT
KomucuaTta 3a douHancoB Hagaop MNpocnexT 3a gonyckane Ha obnurayuure RO THProBUA
Ha perynupad nasap, ako Hapyww 2 unu nosede oT onpegenerute (huHaHCOBU
CbOTHOWEHUA, EMUTEHTBT e npeanpueMe AeRcTBua B CpoK A0 B mMmeceua oOT
HacTLBaAKETO Ha CHOTBETHOTO obcToAaTENCTRBO aa npuseae
Noka3aTENUTE/CHbOTHOWEHWATA B CLOTBETCTBUE C U3KCKBAHURATE MO-TOpe AKO 8 TO3n
CPOK He ce MOCTUrHaT 3afoXeHnTe napameTpy, EMUTERTLT HeaabasHo we Npeanoxu Ha
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OBuwoTo cvbparue Ha OBMAraLMOHEPUTE NPOrpamMa 3a NPUSENAAHE 8 CbOTBEYCTBUE C
N3UCKBAHVATA,

Kbm 31.03.201Sr., CToHOCTUTE W HA TpUTE NOKasatens ca no-Aobpu 0T ChOoTRETHATA
MUAUMAnNHa/MakeuManRa CTONROCT, KORTO EMUTEHTBT ce € 3aabnkun Aa noddbpxa 8
pPaMKUTE Ra Cpoxa Ha 0bnuraunorrus 3aem.

5 QO6cTosTenctsa no 4n. 100r, an. 3 ot 3NMNUK.

Mo oTHoweHue Ra [e Hoso EALl we ca Ranuue cberoatencTtaa no 4n.100r, an3 ot
3NMNLK.

lIlpedsud hakmume u obcmosimesicmeaa, usJioxenu 8 Ooknada, Moxe 0a 6bde
HanpaeeH 060cHOBaH U3800, ve kbm 31.03.20192., M CAT Keiib6bn EAL udnwnnnea

do6pocbeecmHO 3a0bJ/LKkeHUAMa cu  KbM  obnuzayuonepume, Chaf1acHO
yeno|uama Ha cxmoverus 061u2ayiOHeH 3aeM.

29.05.2019r., Cothusa
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