
DE NO

CoSurn, 29.05.2019r.

C yaaxenne,

3a lle Hoeo EA,[:

Curueon

l-lpnnoxenne: Clr TeKCr4

YeaxaeNrn l-ocnoAa,

B xa..{ecreoro ctr Ha
f StN:8G2100021174,
. . {n .100x,  an.1,  r '3  or

na o6nnraqhoHepilre no eMncmn KopnoparnB

vrr4rupaFth or M CAT Keiloun EA.q' Bra npeAocr

KoHa 3a nyOnuvnoro npeAnaraHe Ha qeHHn KHuxa'
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KoMucrc sa OuHaxcoe HaAeoP
yn. Ey4aneqa Ne16
Co$rn 1000

Konue Ao
Eunrapcxa OonAoaa 6oPca A[
yn. Tpra yulu NeG
CoSran 1000

/9nen na



ME NOVO

AoxnaA
or [e Hoeo EAfl

B KaqecrBoro rny na,{oeepeHuK Ha o6nuraqroHepure
no eMucl,4s KopnqpaThsxu o6nnraqqH c eMuTeHT M CAT Kera6un ElUl,

lS lN:8G21 00021 174,  6oPcoB KoA:  MCJl
f lepu,og:  01 '01.2019r .  -  31.03.2019r .

l- lacronulyrnr AoKnaA e h3rorBeH B cborBercrBre c h3L4cKBaHnnrel Ha qn 100x, an 1, r  3

clr  3axona :a n5l6nnvHoTo npeAflaraHe Ha L{eHHt1 KHilxa /3nnLlK/,  B h3nbj lHeHrle Ha

ila4bnxeHilATa Ha Ae Hoeo EFr! e Kal{ecrBoro My Ha ,Qoaeper'rrax Ha o6nrraquoHepnre

f lo eMhcrrg Kop; loparnBHil  o6nraraqrn lSlN:8G2100021174, oMl4rt4P?H!4 or M CAT

l(efr6rn EAI na ',24.11.2017r.

l ]e Hoao EAI nsnrnnnea syrrxqhi lTe Ha AOBepeHuK Ha o6nnretqnoHepi lre no er\nhcrF

lslN:8G2100021174, cqylraHo ot 20 03.2018r B'b3 ocHoBa Ha AoroBop cKrl loL{eH c

eMilreHra M CAT Kefr6un EAl l ,  e n3nbnHeHne Ha peueHue Ha O6utoro cu$paxre na

<l6nnraqraoHepnle or 08.03. 20' l  8r

OuHaHcoeto cbcrosHue Ha eMrreHTa xa o6nuraqHnre'

lilpes nupaoro rprMeceqhe aet 2O19r., M CAT Kera6rn EAA 3ana3Bil npeAMera cv Ha

,qerTrHocr: n3rpaxAaHe Ha o6ulecraeFl4 AafleKqcr'o6ulrrenHn Mpexu ra xa6ennut

] p a 3 n p e t q e n i l T e n H n c t 4 c T e M r 3 a p a A r o n T e | e B r 3 n o H H t / C A r H a n n . , n p e A o c T a B F H e H a
,qrnu*o""o6runrenxn ycnyrll Llpe3 AafleKocbo6ulurennn Mpexh; C;AenKh c

i lHTef leKTyanHa Co6CraexOCr, BbHtl lHOTbprOBCKa 4efrnOCr, BHOC, t43HOC' peeKCnOpT'

B c F K a A p y r a A e t / H o c T , K o F T o H e e h 3 p t / t ] H o 3 a 6 p a H e H a o T 3 a K o H a .

1.1 Axanus Hia aKTllBl4re Hal M CAT Kefr6un EA.,Q

orAenHilTe no3ulLlt4t4 or OaflaHca Ha

KpaTKOCpOT'l H lulT€t 2 KTlul B 14.

Kuvr 31 .03.201€)r. uereryu-lt/Te aKTrBil Ca O6UIO 3il 50,456 MnH. fleBa l+1 1tJ96 cnpnMQ
Ha ,qpy)KecrBOTO.

Kunn 31.03.2019r.  rexyr4urre aKrhBt4 ca o6u{o sa4,11382 MnH. neBia l -1805o/olcnpFMO KpaF

Ha2O18r., KaTO SaetUarAFn O'r 8.82o/o oT BCVIt{Ktt aKTvlBl4 Ha Apy>KecTBoTO [-lpn rer:yulnre

aKThBh, no-cbu.lecTBeHa npoM]FHa hMa eAnHcTBeHo npn napLlL|HhTe cpeAcTBa' Kot/tTo

cnaAar  c1 ,141MnH.  neBa cnpf lMo 31 122018r '

Kuvr  31 .03.2019r  6anaHcoeoro
npoMFHa cnpf  Mo 31.12.2018r .

rlr/cno Ha M CAT Ker,r6un E,AA e Ha npaKThxa
t-0.87%1. flilncear cbu-{ecrBeHil il3MeH(3H7lF

ApyxecTBOTO F:aKro npr Abflrocp()tlHhre, TilKa n

6es
no

npu

BCr4LlKl4 elKTrlBl/  Ha

hHBecTilLlt /RTa B



DH NOVO
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l/laLuunu r cuoprl(eHilF'_,

lleuarepnannm a{\!P! _ _ __

[4neecruurr

ll oeannareuh pa3;(oAt4 336 J O I 93 07

llerexVulr,r rbproBcKt4 3aeM u 9809 8979 109 ?_4

(JrcpoqeH n AaHbL{H t/'l a KTuBr4 68 68 00 00

lle'rexvuru aKTvtBt,l 50456 49869 1 0 1 . 1 8
'fexvutu 

aKTHBH

lV]areoranHu 3anacn 293 L A L 85,+2

3aetrraHuc u noea()craBeHi l  aBaHcr 4305 4 1  8 9 102 77
'19 133llaon u napilqHil eKBfiBaneHTh 284 1425

'Temvuln 
aKTHBl,l 4882 5957 81. r95

06uro aKrvtBH 55338 55826 9 9 . 1 3

1.2 Axanqs Hia co6crBeHhn Kanuran H nacnB6re Ha M CAT Kerafiun EAll

"/"or 
- 

I
AKT'IBI,ITC

36 1,4

Co6craeH Kanuri ln H nac[Bu
Q 1  2 0 1 9 Q4 2018 Q 1  2 0 1 9  /

Q4 2018
o/
/oxh f l .  nB

Co6creex KantaT;an

OcHoaeH Kanf iTan 1  000 100c) 100  00

Pesepai l t o o 16e) 100  00

HarpvnaHa neqal6a 2326 2i\7ti 97 94

06tuo co6crBeH KanillTan 3492 3!5411 98.62

f ' l acunu

Herexvull,t
3a4uxen ue no cl6nu raLli loHH t4

20000 20()00 100  00

?e nr- nxes u1q no' l-boToBcK.l4 3a eM t4 I  l o z o 12781 9 8  8 0

93 94

1 0 0  0 0

3a4uxeHre no AbnrocpovHt4
kneni lTu 9606 10"221)

flunrocpovlti l  3aAbnxeHuff KbM

neocoHana 1 0 1r l

3aarnxenrF no (PhHaHcoB nu3hlrT o 3750

Herexyu{n nacuBlt 42247 $425 9 8 . 1 9

Texyu{n nacnBH 9599 9260 103.66

O6uto nacrBll 51 846 52285 99.16

O6rqo co6creeH Kaflnran H
nac l lBh 55338 55i826 9 9 . 1 3

' % o r C K n

flacreHle
KbM

i11.,0,1.?0'r9_

1 8 1

0 3 0
420

6.31



*E NCVC

Kuu xpan Ha nbpBo'1o rpr/t\/lece\.tne Ha 2019r Hnr\/la cbu-lecrBeHa npoMfiHa' KaK'ro B

o6r-qara crokrHocr Ha coocreeHilF Kanr,4ran h nacrBn're Ha M CAT Kera6u EAAI-0t l7o/ol

raKa i l  B rFXHara r l rpyKrypa cnpJaMo 31 12 2018r

flpes nrpsoro rpilMeceqhe na 2019r., co6creeHilFT' Kianilran na flpyxlecrBoro 6elexu

n r-3K cnaA l-1 .38961, BcneAcTBl/e Ha peaf lu3i lpaHa'ra Sary6a Or 49 xnn neEia npe3

nepilo,qa.

1.3 AHanug na l- lpuxogure u PaaxoAure

['1, nuxonu or .aeH HrJcTTa ]

Q l  2 0 1 9

'000 ne .

Q 1  2 0 1 8

'000 na .
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31 .0 :(
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z o c  I

1 l '
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1 2
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- - , 1
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1",-l
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Ce6ecroft nocr Ha nPol!94er! .1q4q[ -
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519 46

417_

O6ruo pa3xo4h 3a 4qEreerrj1- 2309

1 8 9

__ 796

607

2531 |- - - l

;6s
Ileqan6a/(3arY6a) or Aefr noc'rra _ 359

1 9 3
OuHaHcosu nPi lxoA14

Qrnancoan Pa3xoA14
-6Ct'1
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rr^,.  ̂  -6; r/2t ^rOr*o-r|u -t l r '* ,n -l[9 -39

noxona
I  q 9 ^ v l + Y f  s s  f f s ,  '  - ' 1 r '  -  - r '  r  |  '  - !

a  ^ , ,  ^  ^ a ^  t  l a o 1 1 1 6 4 l  a r  n a n u o l | l a
-49 -39
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l 9 a q r  r v e r \ v g r ,  v ! .  t  - -  :  
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gpyr aceo6xBareH AoxoA 3a roAuHara'
HerHo oT naHbuh:

-3906ulfiCo6xBarrla ne'ran6a/(aary6a) ra

nepHOAa
'49

7 5  5 0

67.22

125.64

125.64

125.64

Kurrn rpan Ha nbpBOTO Tpl4Mec;eqne Ha 2019r, npnxoAtlre n pa3xoAn're Ha Apyxe(3rBoro

3ana3BaT cTpyKlypaTa cn rf ,T nbpBoTo rpuMeceLlue na 2018r '  f leqan6ara oT Ael ' t tnocrra

c n a A a c l / 3 g o a s g X , a n . r t B . t ] n p F M o 5 6 8 x r a n n B n p e 3 n b p B o T l c T p n M e c e q n r : H a 2 0 1 8 r
H e r H n r e Q n n a H c o a n n p n x o p | t 4 c a o T p t 4 q a T e n H n n | ] e 3 T p ' 1 M e ( ] e q h e T o k l , B b n p e K i l L | e
oTpr4LlaTenHara crot/HOCT e no-MaflKa c 113, npoAbnxaBaT Aa TexaT Ha qfifl iccTHt4fl

pe3ynTaT Ha ApyxecrBoTo'



NT NOVO

1.4 AHanus xa I luxeugHocrra

f loxasarennre 3a nnKBrlAHocr oa KonuqecrBeHil  xapaKTeprcrhKrl  na cnoco6Hocrra Ha

npeAnpilFTilero Aa u3nraula TeKyqrre cil 3aAbn)KeHilF c xparxorpatZnr arrr,teu (6es

pa3xoAure sa 6u,4eu1n nePnogut)

l-loxagaren u 3a rH KBHAHoclr Q1 '20 ' r l9Q4 '2018 Q3'2r)18 Q2'2018i

06r.ua nfiKBt4llHocr 0,5086 0 , 6 7 1 9 1 1:333 2  0 1 1 5

Suosa nuKBr,4Hocr 0 ,4781 0,6348 1 0675 1 9294

Hesa6aaHa nilKBtrAHocr 0,0296 0,1552 0 2335 0 8205

Kuv rpan Ha nbpBOTO TpuMegeqi le  Ha 2019r,  B6neAcrBne Ha CnaAa C 18o/o Ha reKyulnre

aRrVBtA nO 6aflaHga Ha ApyxeCTBOTO t4 OCHoBHO noparqr cnaAa Fla nap'4LlHnTe CpeACrBa

n napilL{Ht4 eKBr4E}aneHTLl AO eAHO iqocTa HncKo HktBo, Bctlt{Kil pa3rneAaHu noKa3iaTenh 3a

ni lKBt4AHOCT H? OMhTeHTa Ce BI lOl . laBaT 3HaL{ i lTenHO CnpFMO Kpat l  Ha 2018r '

1.5 Axanhs Ha nnarexocnoco6Hocrra

flOXaearenfiTe 3a nnaTeXOCn,OCO6HOCTTa n3MepBaT CTeneHTa Ha 3aAnbXHflnOCT Ha

lpyxec reoTo14 t ]b3MoXHocT i lTeMyAanocpeu ]HecBo t /Te3aAbn)KeH!4 '1

llnarexocnoco€inocr Q 1 ' 2 0 1 9 Q4'2018 Q3'2t018 Q:U':Z01iB

,[u rocPoqe n PuriArru eut 0,76,34 v  l o t z 0  5530 o 5452

06u Ar'nr/Arruail
n  o?Ao 0 9321 0 8431 013577

06ul nlnr/Co6crBeH Kanilran 14,8471 1 3 , 7 3 4 9 13 € i948 1:t2008

I ra aupr4x ( (36u-lo a rril eulC'c6craeFl
xanuran) 15.8t171 14.7349 1 6  2 4 3 7 1,4 2240

nnarexocnoco6Hocr eienexar He3Hiaqu'rerHLl
HaTpynaHfifi npe3 rpt4MeceqileTo orpl/ll-laTeneH
Ha co6crpeHilfl Kannraln n cborBerHo pbcr Ha

Kutvt 31 .03.2019r.  noKa3arel lhre 3a

r3MeHeHilF cnpf lMo 31.12.20118r '  raro

SuuaHcoa pe3ynrar,  BoEl/  Ao neK cna4

noKa3aTenfl 3a flnBbphAX.

2 CUCrOnHl4e Ha O6e3neqelHueTO Ha O6nrraqnOHHaTa eMuC149'

3a O$e3neqaAilHe Ha B3eMaHeTO nO rnaBHhqiaTa r B6vltlK'1 AbnxilMt4 Jl1/XBL1 nO

ofinnrallnoHHt/tFl 3aeM M CF1T Kera6rn EAA e cKnrcquno 3iacTpiaxoBKa npn 3nAA

,,Aprraeeq" Ha BchqKh nnaUlaHhfl nO O6nuraqnoHHaTa eMilCt4R Cpeuly pl/cK oT

H e n n a u . l a H e , c A e f i c T B i l e H a n o r l n L { a T a A o . q a T a T a H a n b n H o n o r a c ' ] B a H e H a
O6nilraqiloHHt4tt 3aeM, BKnhCqnTenHO B C;yqailTe Ha y'qbnxaBaHe Ha CpOxa/napexa Ha

eMuct/ fTa.

c nurclro or 03.01 .2019r,  Bc.neAcrBne OTna,o,aHe Ha ocHoBaHnero'  [e Flc 'ao EAA e

orrernrflo npereHLlhFra cv ao npv Ll A[ 3a r-3nnaulaHe Ha 3acrpia)(oBarenHo

o$euteTeHue no 3acrpaxoBaTenHa noni lLla No' 1710014040(100595048' BHeceHa Ha

31.12.2018r.

Kuvr 31.03.2019r. eacrpaxoBliara e BanhAHa'



DT NC'IC

l4spaaxogBaHe Ha cpeAcrBara or o6nuraquoHlHl ' tn 3aeM'

Ha6panure oT e6vicvilra CpeAcTBa ca u3norsBaHu oT M CAT Ker'r6un EAE B

CbOTBeTCTBTe c TeKyu.laTa uHBecTnLlilOHHa cTpaTerufl i l 6t43Hec nnaH Ha ApyXeCTBOTO'

3a npriqoonBaHe Ha aKLlt4r4 OT yBenrqeHnero Ha Kan!4rana Ha lz'lHeecrop Fr AA

f lpn ,qo6rzr r ra  ca l  a ;57  12O6poa aKqrn  Ha cpeAHa qena 12 ,95neea,  o6u{o  sa20 1647Q4

neBa.

fli lxeara no HacTofltl-lala olntraLlnoHHa eMVcnA e ShKchpaHa Ha 6 5% npoCTa roAmUHa

ni lxBa.

O6nnraqroHHLlFT 3aeM e 3a nepug4 or 7 roAnHn C UeCTMeCeqHr KynOHHl/ nf laulaHnq'

r43qncneHil  aa 6a: la QnxCupana roAutuHa ni lXBa' Ha\ ' lhCnFBaHa nprn nnXBeHa KOHBeHUkIF

Peanen 6pofr ,qHra KbM PeaneH 6pora AHt4 ( lsMA - Actual/365l)

Curnacuo ycnoBrf lTa Ha eMrcvlFTa' npe3

AbnxnMh nnaulaHuF no eMfict4RTa'

nbpBoro rpi lMeceLlhe Ha 201'Jr

Ha 03.01 .2019r.  e i l3Blrp1rJeHg Abnxi lMoro na 24.11.2018r '  nrxaerno nnau', l laHe no

OOnnraLlnoHHt4F 3aeM, B pa3Mep Ha 655 342,47 /uecrcrornH neTAeceT r neT xvnqqn

TpilcTa qeThpilAeceT h ABa neBil vl qeTnpilAecer il ceAeM crort4HKt'4/

Curnacno YcnoB!lRraHa eMhcl4Fra, Ha 24 05.20191 6e ,qbnxhMc) nhxBeHO nniaillaHeno
H A

o6nrraqroHHt4r 3aeM'
ropenocoLleHaTa Aara'

B pa3Mep na 644 657,53 neBa' Koero He 6e u3BbpueHo

." *o"r. fle Hoeo EAA e utr$opvrapano KoH ra 5O5

4 OuxaxcoeunoKa3arenH.

ErrlrteHrur e noen Aa cna3Ba cneAHilre QunaHcoar noKa3aTenil AO nbtlHoro

noracnBaHe Ha o6nnraqhoHHt/f l  3aeM:

-. Koe6r,rut4eHT Ha MaKc!,|ManHa cTofrHocT Hil oTHo[rleHileTo ',|Jacran/ArK,Tt/Bt/' ' oT

vraxCr,rrvrYnn 97%.
Kurvr  31 .03.2019r 'croilHorslra Ha noKasaren+ e 94o/o

r/3LrL1C;neH KaTo neqan6ara or

ce pa3Aer[ Ha pa3xoAfi  3a

o6nnriaumoHHt/F 3aeM e 1 05'

-- Koe$raqr,leHT Ha noKpull-ile Ha pa3xoArTe 3a nnxBt/'

o6nqatTtHara 4ei lnocr,  yBenhqeHa c pa3xoAA 3a ni lxBt/ '

nilxBl4 - Mt4HilMa.nna croilnocr Ha noKa3arenn 3a cpoKa Ha

Ktrv 31.03.2019r.  crorTtHocrra Ha noKa3arenf i  e 164

Koedraur,leHr Ha reKyLqa nilKBtrAHocr'

xparxorpaitHt/re aKTulBu e 6ana+ca ce pa3Aenn

nachBt/l - Ml4Hl4f\i lanna crofinocr Ha noKa3aTeflF 3a

r43LlfiCneH Kilro 116ulara cyMa Ha

Fta 06u-lara c)/M3 r'a xparxo'rpatanure
cpoKa na o6nmraqnoHHtlr 3aeM e 0 5'

Kurvr 31.03.2019r. croitHocrra Ha noKa3arenn

c r r r n a c n o l - l p e g n o x e H i l e T o 3 a 3 a n u c B a H e H a o 6 n m r a q n m r e h n O T B b p i E e H n F " lr rr-nroBulg
;#ilH" .fi#;""oB HaA3op t-tpocnexr 3a AonycKaHe Ha ofinvrarJuure Ao rbproBhF

\ t r u a u a n R L l

l:Tff#*1"',n"i"0, aKo Hapyur/ 2 vtnu noBeL{e or onpeAeneHrre rfrnancoan
- , - ; ^ - ^ , , a  E . n ^ r  n r r  6  t v t o c e l l a  O T

:i.ffill5,ir; ffir#;; i,.d'np"nnpneMe AeircrBr4F B c;poK Ao 6 ruecelra or
n n u R e n e

HACTbNBAHCTO HA IIITOTBeTHOTO oOcroFTencrBc) Aa nprBeAe

;ffi##,"iir"orrlL,eHn'rr; ;'.iorrut.tBue c il3r4cKBaHn'ra no-rope A*o B ro3t/
-  , , ^ ^ , . 6 a o u ^  | i l 6  n f \ P n n n x L l  H a

e 0 5 1

H:it;f,'J;H:;;;;r,3anoxeHure napaMerpn, Ev,renrrr nesa6aBFro ure npeAnoxu Ha



DE NCVC

O6gloro Cuopanne Ha O6nnraq,noHepilTe nporpaMa 3a nprBex4aHe B cboTtseTcTBile c

143t4CKBAHilHTA.

Ktvr 31.03.2019r., crorinocr4ret n Ha rphre noKa3arenf ca no-Ao6pt4 or cborBerHara

Mt4HhManHa/uarCnUanUa CTOilHOCT, KOFTO Etuurenrlr C€ € 33,Qtrnxiln Aa noAllbpxa B

paMKi lTe Ha cpoKa Ha ooni l raqnrcHHl4F 3aeM'

O6crosrencrBa no qn. 100r, an. 3 or 3fll-lHK.

flo orHouleHue Ha,Qe Hoao EA.[ r-re ca Hani/Lle oocroqrencTBa nO'{n 100r, an.3 or

3nnqK

Ilpedeud Qaxmume u o6cmosmencmea, u3no)KeHu e dognada, uoxe da 6ude

,inpr"", o6ocnoeaH u3eod, qe t<bM 91.03.2019e., M CAT Keii6an EAfl wsnunHeea

dodpocueecmHo gadunxenuflma cu KbM o6nueaqucrHepume, ':TaenacHo

ycnoeusma Ha c$nroqeHufl o6nuaau,uoHeH 3aeM'

29.05.2019r., Co$nn

3a Ee Hoeo EA,Q:

Cr,tueoH flerxo


