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AyTo EAZl ¢ ISIN BG2100010151
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M3roreeH Ha Ba3a HEKOHCONMAMPAHWTE U HEOQUTHPAHU OTYETH Ha APYIKECTBOTO 33 MbPBOTO
Tpumeceyue Ha 2019 r.

Hacmoawuam doxaad e uszomsen @ coomeemcmaue ¢ Usucksanuama Ha un. 100w, an.l,
m.3 om 3axona 30 nybAuwHOMO npednazave Ha YeHHU kHuxta (3MMNUK), 8 usnvaxeHue Ha
3gdvmuerHuama Ha UHeecmbank ALl 8 kauecmeomo ii Ha foeepenux Ha obnuzayuoHepume no

Emucus KoprnopamusHu obnuzayuu, emumupanu om Esponuiiz Aymo EAJ] na 28.07.2015 .
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HAOKYMeHTUTE, Bb3 OCHOBA HA KOMTO € U3roTBEH TO3M AOKNMan, €a KaKkTo caegsa:

o OTyeT 3a M3MbAHEHME Ha 3aAL/KEHMATA HAa EMUTEHTA MO YCNOBUATA Ha EMMCHATA KbM
31.03.2019r.;

Toark MeXAMHHU HEKOHCONMANPAHM PUHAHCOBU OTHETH HAa eMUTeHTa Kbm 31.03.2019 rog;

N MpocnekT 3a gonyckade ao BopcoBa ToproBWA Ha obavraumm ¢ ISIN Ko BG2100010151 ot
26.Anpun.2016r.

Mpy ussbpLLEHUA Nperneg Ha NpeACTaBeHUTE AOKYMEHTH, YCTAHOBUXME CAeAHOTO:

1. ®uHaHcosU KoePUUnEeHTH

EBponuids Ayro EA[], B KauecTBOTO CU Ha EMWTEHT Ha KOPROPaTUBHK oBaurayum, e nNoeno
AHTAKUMEHT fa NoASbLPHAE NPW AeHOCTTa CU M A0 MBAHOTO M3nnawaHe Ha OBAUraLUOHHUA 3aeMm
$puHaHCcoBU KOoePULMEHTH HA HUBA, KOMUTO Kbm 31.03.2019r. ca U3L/N0 CrIaseHu.

CroitHocTuTe Ha (UHAHCOBUTE NOKasaTenu Kbm 31.03.2019 r., CbrNacHo npeacTaseHWTe
GUHAHCOBU HEKOHCGAUAMPAHM OTUETH, Ca KaKTo Cefsa:

1.1. CroiiHoct Ha ofesneuyeHuero, npepcrasnssauo cbop oT HacToAwM U 6Gbfewm
B3EMaHWA N0 _JW3WMHIOBKM AOrOBOPU KbM M3N0A3BaHATa M HenoraceHa 4acT oT obauraisoHHaTa
emmcua: 115,63 %

fTpu usuckeaHe 30 musumym om 115 %

1.2. CroiiHoct Ha obeaneuenvero, npeacraBaseawlo obula CroMHOCT Ha OTA3AEHW Ha
JAU3IUHT aKTUBY KbM M3N0A3BaHATa ¥ HeNoraceHa YacT oT emucuarta: 205,01 %

TTpu usucKeane 3o muHumym om 115 %

1.3. Cobcmeen kanuman (6e3 penymayusn): 10 418 595 espo fuszuucnenu no kypc Ha 6HE

om 1.95583 ne. 3a 1 espo)

Npu usuckeaxe 2a mMuHumym om 10 D00 600 espo

1.4. Koetpuyuenm cobcmsen xanuman (6e3 penymauus} kem obuio axkmusu: 19,97 %

Mpu usuckeaHe 3a muHumym om 15 %

1.5, Hoeduyuenm obuwo nacusu kem obuio axmusu: 80,03 %

Mpu usuckeare 3a maxcumym om 85 %

1.6. Koeduuuenm HO noKpumue HA suxsume, usuucried Ha 6a3a npuxody om Auxeu
pazdeneHu Ha pasxodu 3a nuxeu: 187,68 %

fpu usucreane 3a munumym om 130 %

1.7. Koeduyuenm Ha nokpumue Hg pasxodume 3g AUXEU, usyucaeHn Ha 6asa edanba om

obuyaiinama felinocm, yeenuueHa ¢ pasxodume 3a nuxseu, pasdeneHd Ha pasxodume 3a Auxsu:
139,41 %

fipu usuckeane 36 musumym om 110 %

1.8. Aan va ynompebagarume asmomobuny, dhuHaHcupaMy ¢ obau2aUUoHHamMa emucus:
10.14 %



fIpu usucksaHe 3a maxcumym om 50 %

1.9. B3emaHusn no 3aemu om c8bP3IAHU U HECBBP3AHU nuua: 9 994 322 espo

fTpu usuckeane 3a maxcumyhm om 10 000 000 espo

2. CucroaHne Ha obesneueHneTo Ha 06MTaLMOHHATa eMUCUA

EMUTEHTDBT e anbxeH 3a CpoKa Ha eMUCHATA 4a Nogabpika obesneueHne, He NG-MANKO OT
115% (HMBO Ha obe3anedeHne) BbPXY YCBOEHATa M HENOTACeHa YacT OT OBAMIAUMOHHATA emMncKA.
Obesneuenneto npegcrasnfBa NMbpeU No peg ocober 3anor no pega Ha 3axkoHa 3a ocoBenure
3anosu /303/ B nonsa Ha AOBEpeHMKa Ha OBMMraLMOHEPMTE BLPXY BCUUKW HAacTOAWM W 6baeLiu
B38MaHus, NPOM3TMYALIM OT [OTOBOPM 33 GUHAHCOB NWU3UHT, MbPBM NO pes 0COBEH 33N0T BbpXY
OTA3AEHUTE NPK YCI0BUATA Ha YUHEHCOB IN3MHT aKTUBMA Y MHPBU 110 Pes 3a/10T Ha BCU4KW HAcTORLK
u 6baelun B3emaHKua No cnegHnTe GaHKOBU CMETKM, OTKPUTH Ha MMETO Ha EMuTeHTa npyn YunKpeauT
bynbauk: CneunanHa 6aHxoBa CMeTKa, NO KOATO €a MOCTBNUAM CPeAcTBaTa oT HabupatenHarta
CMETKa WU pa3snnallaTenHy CMeTKW B eBpO M NIeBa, 110 KOWTO NOCTLNBAT CPeacTBaTa OT AU3MHrosuTe
A0roBopK, punaHcmpanm ¢ obanraymonHata emucua. Kom 31.03.2019 r. HenoraceHata oT EBposuiia
Ayto EAL rnaenuua or obauraumMoHHMA 3aem BbL3NM32 Ha 2 500000 espo. MMpes 2019 r. Baxa
U3BBPWEHN A0MBAHNTENHN BIUCBAHWA HA 4OTOBOPU 3@ 3310r, B TOBA YMC/IO 32/10T BbPXY HACTOALM U
bbAelM NapuyHK B3emaHua Ha EMUTEHTa no A0OroOBOPKM 33 GUHAHCOB AN3UHT, KAKTO M 3310 BLPXY
ABMKHUMKU Bew — MMC v apyrv aktueu, cobereexocT Ha Esponmiis Ayto EAL v 0TA34eHM Ha
$UHAHCOB NAMBMHT, KATO NOCOYEHUTE 3aN03U, 3d€4HO C BCUUKM OCTaHANM BNIUCBAHUA 40 TO3U MOMEHT,
obe3neyasaT HenoraceHaTa or EmMureHTa rnassuua no obavrauuute B pasmep Ha 2 900 000 espo.
O6liaTa CTOMHOCT Ha 33/I0KEHUTE B3EeMaHMA N0 FNABHULY, JIMXBU M OCTAaTbYHM CTOMHOCTM Ha
AOrOBOPKHTE 32 AMBNHF, BKITIOYUTENHO HANWYHKUTE CPeACTBa NO PasnaallaTe/IHU CMETKH B YHuKpeauT
Bynbank A/l Bb3nusa Ha 3 353 405 espo wan 115.63% obesneverue kbm 31.03.2019 r. O6wara
3aCTPaxoBaTeNHa CTOMHOCT Ha AW3uHroBaHute MIC Bb3nwusa Ha 5945382 eBpo wan 205,01%
obesneveHue.

B noprdeiina Ha 3an0XKeHUTE BIEMaHUA NO AMIUHTOBY ACTOBOPK NPOCPOUNE NO AOTOBOPU OT
Hag 30 po 60 guv ce wabnogasa npu cepem aorosopa Ha obwa crodHocT ot 103 757 espo,
npeacrasnssalym 3,85% ot obuwata cyma Ha noptdeidna. Mpocpoumnsa ot Hag, 60 AKY UMa npu geceT
AOroBOPa Kato obliara cyma Ha B3eMaHUATa NO MMABHWUW M OCTaTbyHa CTOWHOCT e B pasmep Ha
78 796 espo, npeacTasnasaily 2,92% or 0bwara cyma Ha noptdeiina.

3. MNnawaHua no emmucnATa

CbrnacHo fpeanoseHneTo 3a 3anucBaHe Ha obauraumMu u npocnekTa 3a Jonyckade go
TLRroBMA, NUXBATA € NAaBalla, onpeaena ce Ha 6aza 3M Euribor (MuHumym 0%) + napbaska ot
3.95% u ce u3nnawa Ha BCEKK TPH Meceu,a. [nasuuuata e onpefieneHo Aa ce M3nnauwa Ha 20 pasHu
TPUMECEYHU BHOCKHK CIeA N3TMUYAHETO Ha rpaTUCeH nepuog ot 12 meceua, T.e. mbpaaTa amMopTU3aLmMA
Ha rnasHyuUaTa € npeasuaeHa 3a 29.10.2016 r. 1 cymarta Ha BCAKO GT FAaBHWMHWTE MAAWAHMA We
6bae 290 000 espo, ako EMUTEHTLT € ycBouA Ha 100% HabpaHaTa cyma oT 06/MrayMoHHKA 3aem.

fMpes otyeTHUA nepucd Ha 29.01.2019 r. 6e M3BbPLUEHO YETUPUHALECETOTO AWXBEHO W
OECETO MMaBHUYHO nNAaliaHe no emucuata. PasnnateHu Baxa anxeu Ha obwa croitHocT 31 760,16
€8P0 W TnaBHMUa B pa3mep Ha 290000 espo. OnpegeneHUAT AUXBEH NPOUEHT 3a cAeaBaliuA
TpUMeCevYeH NEPUOA, 10 eMUCHATA e B pasmep Ha 3.95 % Ha roauwHa Basza.



4. UspasxogbaHe Ha cpeCTBATA, NOAYYEHHU OT 06AUraUMOHHUA 3aem

Kbm 31.03.2018 r. Eeponnizs Ayto EAJ] e yceomnno 5 800 000 eBpo, Kato cnep noracABaHeTO Ha
rnasHuua Ha 25.01.2015 r. obuata cyma Ha 3a4bMKEHUATa Ha ApYXecTBOTo e 2 900 000 €Bpo, KaTo
CpeAcTBaTa ca M3Pa3xoABaHY 33 CKAIOYBAHETO AOrOBOPHU 32 PUHAHCOB JU3UHT. AKTUBHUTE [OTOBODU
3a PMHAHCOB AM3UHT 33 TO3M OTYeTeH nepuoq ca 315 6pod. O6wWwara CTOAHOCT Ha B3eMaHWATa 1o
FA1I3aBHULIW, IMXBU W OCTaTbYHU CTOMHOCTU Ha [OTOBOPWUTE Bb3/M3a Ha 2 696 168,40 espo. CpeacTsaTa
OT 06AMraLMOHHMA 3ae€M €2 HAMbJIHO YCBOEHW. HanuuHuTe CpeacTeBa No pasniallaTenHuTe CMETKM
Ha EmuTenTa obuio ca Ha croitHocT 657 237 espo.

5. ®uHaHcoBO cberoAHMe Ha EBponniis Ayro EA/L (8 xun. nB.)

HetHa neqanfia aa nepmop,a

 NokasatenMein®, . .. "% ¢ L 131:3.2009 |- 31.3.2019
Mpuxoau OT NUXBK 1524 1190
Pa3xoau 3a nuxen -812 -847
HeTeH nMxBeH npuxog 712 543
Pa3xoAu oT TLProsckk onepauli HeTHO -30 -4
Mpuxoau OT TAKCK ¥ KOMUCHUOKK HETHO 100 107
ObesueHka 4 3
Apyry npuxoau/pasxoam 24 45
O6Wo npuxogu oT onepaTueHa AgHHOCT 810 694
AAMVUHWCTPaTMBHM pasxogm -490 478
Mevanba npeau paHbLUY 320 216

320 216

MoKasgTelin. . 2019 | =1 31,12.2018
Napu4ru cpe.qcma 1827 1434
BaemaHuwa oT cebpaaHu nuua 18 491 19286
Baemanua no npefocTaBeHn 3aemu 56 86
HeTHa WHBECTULMA BB (DUHEHCOB NU3UHT 70 853 73647
KpaTKoCpO4HW akTuBM 26 891 24 952
KpaTkoCcpovHMW 3aAbIDKeHWs 2 857 2284
Barkoev 3aemu 60 401 60 924
3agvnKeHnsa no oBnurayMoHHn 3aemu 17 740 18 106
3a0bMKEHUS KbBM AOCTaBYMLUM 1975 1469
O6La cTORHOCT Ha akTueBuTe 102 041 101 371
O61ya CTOMHOCT Ha nacuBuKTe 81664 81 314
061143 CTORHOCT Ha coﬁcTBeHuﬂ Kanuran 20 377 20 057
“Pukaunnocr ; B
a) obwa NMKBUAHOCT 9,412 10,925
6} Bbp3a NMKBULHOCT 9,166 10,660
B) He3abaBHa NUKBUAHOCT 2,165 2,553
r) abconwTHa NUKBNHOCT 0,639 0,628
®UHAHCOBAAHTOHOMHOCT ~ . i P A
a) xoedumneHT Ha buHaHCORa 3BRTOHOMHOCT 0,250 0,247




?a)t;:)c;eQ)mumeHT Ha sagnwxHanoct (Debt to Equity 3,987 4,027
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a) Ha NnpuxoauTe OT NUXBU 20,997% 18,151%
6) Ha cobcTeeHus kanuTan ROE , 1,570% 1,077%
B} Ha akTueuTe ROA 0,314% 0,213%

fpe3s nbpBoTO Tpumeceure Ha 2019 r. AaHHWTE 33 AeWHOCTTA Ha ,EBponuniis Ayto” EAf
OTHOBO NOKa3BaT crabunHo pasBuTUE Ha BM3HEC MOAeNa, U3rpageH oT KomnauwaTa. PMHaHCOBO-
CYETOBOAHUTE MOKasaTenu ce noaobpaBaT 3HAYMTENHO Npe3 OTYETHWA Nepuod. JpyKecrsoTo
peanusupa neyanba B pasmep Ha 320 xwi. AB. PeHTaBuaHocTTa ce MOBMWABA B cpasHeHue ¢
npeaxogHuTe OTYETHA NEpUoaH.

CTOWHOCTMTe Ha MOKasaTe/suTe 3a NMKBUAHOCT Npes oTiyeTHUA nepuos Ha 2019 rogmHa B
cpaBHeHWe To3u npe3 2018 roguMHa Ce NPOMEHAT HesHauuTenHo. ObuwaTta AMKBMAHOCT Ha
KOMNaHKATa e ¢ koeduumeHT 9,41, a abcomoTHaTa AMKBMOHOCT € 0,63.

3aANMBbKHANOCTTA Ha KOMNAHUATA CE HAMUPA Ha CTaBKUAHM, HOPMA/THU 33 CEKTOPA paBHMLLa.

3aAbMennAaTa Ha [IPYKeCTBOTC Mo nosyyeHu GaHKOBW 3aemMM Npes NbPBOTO TPUMECeUre Ha
roauHata HamanasaTt ¢ 0,86% xato poctura 60401 xua. ne. cnpamo 60924 xua. ne. Kbm 31
Aexemspu 2018 r. HetHaTa MHBECTULMS BbB $UHAHCOB SIM3UHT Hamansaea ¢ 3,8% ao 70 853 xun. ne.

MHsecrbaHk ALl cumnTa, ye EBponuiia Ayto EAJ] KbM MOMEHTa Ha U3BbPLLEHUA npernes Ha
$HHAHCOBOTO CBLCTOAHME U Bb3 OCHOBa Ha ¢PuHaAHCOBUTEe OoTYeTH 3a 31.03.2019 r., U3NbLAHABA
3afbMKEHMATE U Kbm obGauralMoHepuTe, Kaxto ca onucaqHu B pocnekTa aa Aonyckade g0
Gopcona Thprosusa Ha obnuraymmre,

6. MpomeHn Nno emuncuUATa

Ha nposepeHoto Ha 08.03.2016 r. O6wo cwbpaHve Ha obaurauMoHepuTe Gnxa B3eTH
CReAHNTE PEILEHWA 33 NPOMEHN B NPOCNEKTA HA EMUCUATE:

1. cpoxkvm 3a donyckade Ha obnuzguyuume 00 MBbP20BUA HA pe2yaupad nasap da 6uvde
npomerexd om 6 {wecm) meceya Ha 12 (dsaHadecem) meceuo om uzdasanemo Ha obauzayuume,
kamo Emumenmem ce 3a0vnxuasa o nonoxu Hal-006pu yeunua 3a donyckade Ho obauzayuume
0o myp208us Ha pezyaupad nasap.

2. HeusfbAHeHuemo Ha axzawumerma no m. 1 3q fonyckade Ha obauzauuume do
MbpzoBUA HA pesynupaH nusap 0a omnadHe om ycaoeuama 3a npedcpoyHa U3UCKYemocm Ha
obnuzayuume u 0a He npedcmasnnAea MAKO8a ycrosue.

7. 3apbmxenna Ha WHeecrbaHKk All, B KauyecTBOTO 1 Ha [AO0BEpPEHUK Ha
obnuraymoHepuTte

“Uusectbank” AQ w3BbLPWBA CAegHUTE AEWHOCTM 8 3alMTa  Ha OBWMA  UHTepec Ha
obauraumorepuTe:

Cvbupa HeobxogumaTa MHGOpMaLMA — GUHAHCOBK OTUETH M APYIM JOKYMEHTH, Ha Ba3aTa Ha
KOWTO pPEefOBHO aHanuaupa ¢GUHAHCOBOTO CBCTOAHUE HA JDYMECTBOTO-eMWUTEHT C  Ofiel,
cnocobHOCTTa My A3 U3NbAHABA 334bNKEHUATA CHU KbM 0BNUraoHepuTe;

Toams PenoeHo nposepABa CbCTOAHUETO HA obesneueHneTo no obaurauMoHHaTa EMUCHRA;



N Nazu KoHdMAeHUMANHOCT, He Pa3NpoCTPaHABa, NOA3Ba, 310ynoTpebnBa ¢ GaKkTM OTHOCHO
“HGOpMaUMATa, KOATO NOAYHaBa O [ pyKecrsoTo.

8. UuBecTbHaHK A[ll, B Ka4yecTBOTO CU Ha AOBepeHUK Ha oﬁnurau,uonepme Ha
Esponuniis Ayro EAQ, neknapupa, ve:
WHsectbanKk ALl € N3BbpluMAa aHann3 Ha PUHAHCOBOTO CbCTOAHME Ha EBponuii3 Ayro EAJL;

9 UnsectaHk All He e noemaTen Ha eMHUCUA OBAMIaLMM AW AOBEpeHMK No o6auraumu oT
Apyr Knac, U3gageHun ot EBponuiis Ayto EAJ;

- MuBectbaHk Afl He KOHTPOAMPA NPAKO MAKM Henpako Esponuiia Ayto EAQ M He e
KOHTPOAIMPaHa NPAKO UAY HENPAKO OT EMUTEHTA Ha obaurayuure;

P He e Hanuue KOH@AWKT Ha unHTepecn Ha BaHKaTa ¥ Ha NMLATA, KOUTO A KOHTPOAMPAT, W
HHTepeca Ha 06AuraunoHepuTe.

Tounn EMUTEHTBT MAU MKOHOMUYECKM CBBLP3AHO C HEro AMLE Mo CMUCHAA Ha § 1, an. 1, T. 5 or
AonbnnutenHute pasnopeabu Ha 3akoHa 33 KPeAUTHUTE WMHCTMTYLUMM HAMA YCNOBHO WAM
6e3ycnoBHO 3agb/mKeHwe No ACrOBOP 33 KPEAMT KbM AOBEPEeHWMKa Ha OBAurauMoHepuTe AU no
n3pageHa ot UHsectBark Al rapaHums.

16.05.2019 r., rp. Codusn
3A MHBECTBAHK Al

WBaH\B OBCKH

Wanbnputened aupexktop




