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YsaxaeN{z AaMu kr rocrroAa,
B ra.Iecreoro cr4 Ha AoBepeHr.rK Ha o6m.rraquoHepr{Te rro eMlrcra, Koploparr,rsH[ o6rrarar\upt,

Ir3AaAeHI,I or,,Aceuona Kpeuocr" M, [peAcraBrMe AoKna,{ [o trJr.100x, anr. 1, r.3 or 3arona sa
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l-lenrpanHo ynpa BneHue

Iorcna4
na,rTercctrrr Eanrctt A!

B KaqecrBoro fi na.(onepeHrrK Ha o6lnraquoHeprrre
ua rrAcenona Kpeuocr" Ar{

ISIN xoa Ha eMr{clr.f,ra: BG2100002091
Eopcon KoA Ha eMlrcrrrra: 83NA

Eurarenr: ,,AceuoBa Kpelocr" A.{
flepuo4: 01.01.2019 r.- 3 1.03.2019 r.

Hacroxlqu, AoKnaA e u3rorBeH B cborBercrBr,re c r.r3t4cKBaHr{sra Ha ul. 100x, aJr. 1, r. 3 or
3arona sa ny6ruuuo npeAnaraHe Ha rIeHHr{ KHprxa GfI|IUK), B lr3rrbJrHeHne Ha 3arbnxeHz flTa Ha

,,TeKcr4M EaHK" A,{ n KallecrBoro fi na .{onepeHprK na o6nuraurloHep}rre rro ntpBa ewvrcvs.
Kopnoparllnnra o6nraraqv:a) eMurrvtpaHlr or ,,AceHoBa Kpenocr" A[ ua 30.01.2009 r.

I (DunaucoBo cbcroqHrre Ha eMr{TeHTa ua o6m.rrau[[Te.
llpes utpeoro rpl4Meceq[e sa 2019r. ,,AceHoBa Kpenocr" A[ sarasra [peAMera cr.r Ha

4efinocr: [por,r3BoAcrBo Lr rbproBr,r-f, c nonr4MepHr.r orraKoBKrr u Marep]ranu.
Ha 28.01.2015r. e [poBeAeHo O6rqo ct6panue na o6rurrauuoHepLrre [o eMr4crllTa, Ha Koero

e B3ero pelxeHze 3a yAbnxaBaHe cpoKa l:.aev.ucvflra c 5 roALrHr4, ctrr.rraHo or 30.01.2015 r. ao
30.01 .2020 r., aMoprll3auu, Ha rJraBur{uara BeAHbx roAr,rrrrHo c [o 1,2 r.r..r;n JrB. 3a rrerroAr.rrrreH
leprloA, ctIlITaHo or 30.01 .2016 r., H€IMzrrurBaHe Ha Jrr.rxBeHr,rf, rrporleHT uo o6mErauhonnvts.3aeM or
llYo :ela7 .2Yo

1.1 Anarur Ha aKTr.rBr.rre Ha,rAceHora Kpenocr* A{
Ktnt 31.03.2019r. aKTllBlrre Ha,,AceHona Kpeuocr" M orqprrar crraA crrprMo Kpiur Ha

rrpeAxoAHoro rpr4Meceqr4e Ha 2018r. c L28%o.

Axrrasra Q1 2019 Q4 2018 Q3 2018 Q1 2019/
o/o ot

AKTHBUTE
KIM

31.03.2019 r.'000,rs. '000 an. '000,tr. Q4 2018

Herercr,ruru arcrrrBrr

Hcr.rarepuar\Hr{ aKTVBTI 20 21 20 -4.7 60/o 0.05%

Illi't otw, M rrrw:our rr c:bop'bxerrrl-fl 221.02 22 451 22 684 1.570/0 59.7 5o/n

VHsecrwrJwrr B A'brrreprrr rrpeAfrprr.rrrrr.f, 66 66 66 0.00% 0.18Yo

AsaHcll 3a vuBecrurrJurw 1 780
,2'2 T88 24 958 -1.57o/o 59.99o/o

Teryrqrr arcrr{Brr

Nlarepua-ruu 3arracv 3 987 4 230 4 s87 -5.74%o 10.78o/o

Kparrocpo uww $wuaucoBur aKturBw 8 233 8 097 10 408 1.68% 22.260/o

Herercr,rrrru at{rlzBvr 22 541



Tbproecxu B3eNrarrrrfl 2 231 2 305 2 970 -3.21o/o 6.03o/o

Bseiurarrz-q or cB'r,p3aHtr ,':zrJa 290 219 281 16.470h 0.7Boh

flapv v il pr4rtHyr eKBrrBaAeHTrI 60 46 57 30.430/o 0.160h

14 801 .-ti,).9401, 40.010/n

37468

Herexyuure aKTpIBu cnaAaT c l-57yo clpsMo npeAxoAHoro Tp[rMecerrr4e ocHoBHo rlo rrv]Hvtr
Ha ,,I{MOTpI, MaIIII{HI4 [I CbOpbXeHt4A".

Texyuure aKrI{BI,I HaMuLII.,rBar c 0.84yo crrprMo 31.12.20I8r., nafi-rontrMo orpaxeHr.re 3a roBa
AaBa rpa(bara "MarepuarHr{ 3arracr{".

1.2 Ana,ru: Ha co6crBeH[s Ka[nraJr rr [acrrBrrre Ha ,rAceuona Kpenocrtt Afl

Co6crneu Karrrrraa 14 [ra,cragra Ql 2019 Q4 2018 Q3 2018 Q1 2019/
o/o or CK u
l-lacraure

KtM
31 .03.2019 r.'000,,r.s. '000 ar. '000 rr.n. Q4 2018

Co6crnerr Karr[Taa

Axrlrrorrepeu Karrrrral 1 638 7 638 7 638 0.00% 20.65o/n

Ilpeuzen pe3epB 19 ,190 19 490 1,9 490 0.00% 52.690/o

Apy., pe3epBrl 15 166 15 166 15 078 0.00% 41.00o/o

Hatpyr,aua zary6a -23 234 -22155 -22 719 0.34%o **x

19 060 19 L39 -0.4Io/o

flacunu
Hererryrqra

flerrcz orrrrrz 3 a 

^'r,A)r(eHV 
-f, KbM frep corrala 1 213 1 213 1 264 0.00% 3.2BYo

O6,l,zraquorleH 3aeM 2 507 2 507 4 694 0.00% 6.78o/o

Q uuawcwpaue rra Herexyrrrrr aKTyrBw 1 264 1.264 7 547 0.00% 3.42%n

3aA'r,,Vrenru rrO $urraHcoB,\rr3rrHr 1 435 1 435 2 320 0.00% 3.88%

,$nrocpovHz 3aA'bl)Kerrr4s KbM cB'bp3aHrr

ATIIIA
1.44 141 1.299 0.00% 0.39%o

App, Herenyrqv 3 aAT,A;fi eHrrr 11s 115 335 0.00% 1.2ooh

Orcpo.rerrrr AaH:br{Hr{ rracwBrr. 71,2 71.2 845 0.00% 1.92o/n

Orcpoven Szrrancon rpvxoA 111

7 720 7 720 73 039 20.87o/o

Teryrqu
Ilencronrrz r apFu 3aA'blx(eHrr.f, KbM

frepcoI{a^a
1.245 1 187 1. 404 4.B9Yo 3.37%o

KparxocpoirHrr 3 ae\,rrl 2 905 2705 3 772 7.39o/o 7.850h

@wwaucwptrre 3a r{ereKyrqrr aKTurBw-

Teltyrqa qacT 208 277 69 -21.910,/o 0.560/o

3aAt..urerrv.fl [o $rlrrarrcoB Arr3r.rur 798 952 229 -16.18% 2.160h

Tt,pron cxz 3 aA'r,A)r(eHv-fl 4 098 4 241. 4 110 -3.37o/o 11.08%o

KparrocpoqHrr 3aA'blx(eHr4-fl rrbM cB'bp3aur4

1l.ilIJ.
955 1.247 435 -23.42o/o 2.58o/o

Tervuru at{angw

O6rqo ar<rurBr 42 844 -I-28o/o

O6uro co6crBeu KarrrrTa L9487

Herercvutrr rracrlBr{ t[).00'%r



O5,tzraqrroHeH 3aeM -

Krvr 31.03.2019r. co6crBeHr4fl,Karrvfrar u [acprB]rre Ha,,AceHoBa Kpe[ocr" AA HirMzrJrrBar c
1.28% cnpsMo 31.I2.2018r. IlporvrxHara B co6crseHu, KarILIrzIJr Ha ApyxecrBoro e orpt4rlareJrHa B

pa3Mep saD.4lYo, KaTo ToBa ce Asnxlr Ha pbcr n rpa(pa ,,HarpyrraHa3ary6a".
Hereryruure rracr4Bur ocraBar 6es npoMrHa cnprMo npeAxoAHoro rpuMeceqve. llpu

TeKyrqI4Te ce na6ruo4aBa cna.4 ot 3,77o/o, ocHoBHo no JII,IHZ, Ha,,KparKOCpOrrHu 3aAbnxeHI,L KbM
cBbp3aHr.r rurr\a".

1.3 Aua,ru: Ha u Pa:xogure

Ql2019 Ql2018 Q4 2018 Q4 2017 Qt2ote/

'000 rrs. '000 nn. '000 rr-s. '000,rr. Ql2018

Ilpzxoau or npo4ax6z 7 187 8 204 30 005 32 094 -12.400h

App, rpr{xoAr4 159 94 1 294 1 028 69.15Yo

lleqzr6a or rrpo4ax5a rra Herexyrt\vr arlurBu 6 1.7 -100.00%

PasxoAz 3a rr.urepvlatvr -4 818 -5 827 -20 457 -22 810 -17.23o/o

PasxoAz 3a B'r,Hrrrurr ycl,yrrl -161, -195 682 -679 -17.44Yo

PasxoAE 3a [epcoHala 1,782 1 912 -7 634 -7 602 -6.80Yo

Anaoprzsaqwfl Ha rre$rzHarrcoBrt a:riTurBur -367 -303 1.329 1 214 21.120h

Ce6ecrofinocr Ha rrpoAaAeuvre crortrt r{
APyEr TeKyrqz al(TurBur

-1 95 -49 -407 114 297.960/o

flponrerrr B Halvqrrocrwre H roroBara
rrpoAyKrlrr.fl rr He3aB'bprrerroTo
rrporr3BoAcTBo

-32 239 -248 IJJ *,k*

Apy., c)'Mrr c KopercrrrBeu xapaKTep 22 40 237 284 -45.00%o

Apyrv pa3xoArr ,o '74 -123 -274 -59.720h

-14 ***
PasxoAz or o6esqegxa wa ft,wwaEcoBrr
Al(TVTBW

-586

@rlrrarrcosu pa3xoArr -147 -219 -888 -989 -32.88o/o

@rzrrancosz flpvxoArl 82 128 468 882 -35.94o/o

flewarda/ (3ar 181 ***
P azxo lw f flpLrxoAlr or Aau'brrrr B'bpxy

AoxoAa
-5

L40 148 *{ok

**rkt40 148

225

Orcpoven Snuarrcon rpr{xoA 74

Texyrqra tta.cplr;a t0 209 10 609 27.600

O6uro rrdcvrr'ra t7 929 18 329 23 357 48.47o/o

O6uro co6crBeH tr.arruTa.L u rracvtBr 36 989 37 468 42 844 100.00%

Ile.ra.L6a or oueparr{nua 4efirrocr 23L 667 846

140 247

-79 247

-79 247
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Krlr rpar Ha rlbpBoro rpllMeceqrle Ha 20l9r.,,AceHoBa Kpenocr" A[ pea,ru:r4pa npuxoAr{
or npoAax6n e pasvrep na 7 187 xur.rB., Koero npe.qcraBn.f,Ba craA or 12,40o/o cnprMo
31.03.2018r. Krm 31.03.2019r. eMlIreHTa orqr.rra sary6a or oneparrrnua 4efinocr, a IrMeHno 14
xrIJI. JIB., crlpflMo ne.{an6a B pirMep Ha 231 xur.rn. xrru 31.03.2018r. @unascoBr.rre npuxoAr.r
orr{[Tar crlaA or 35,94yo, (puuaHconure pa3xoAr,r cbrrlo crra1ar c 32,88Yo. Pesy.nramr 3a rrepv o.qa e
sary6a B pa3Mep na 79 xvJI. JIB. clp.,IMo peanrr3lrpana ue.rar6a rpe3 cbrrlru nepr{oA Ha 2018r. s
pa3Mep ua 140 xprJr. JrB.

1.4 Anaru: na JlurcrugHocrra
floragarelvrre 3a nAKBt4AHocr ca KoJII4qecrBeHr,r xapaKTepr,rcrrrKu na cnoco6Hocrra Ha

rlpeAnpllrTlrero Aa r,r3nnarqa TeKyrrlr,rTe cr.r 3aA6nxelHlas. c rparxorpafiHvr aKTr4Bvt (6e: pa:xoAr{Te 3a
6rlerqu uepuo4n).

Ilorasare,ur:a
lTIIIKBIIAHOCT Q1'2019 Q4'2018 Q3'2018
Ter<yrua nr4KBHAHocr 1.4498 1.4070 1.7730 1.6429

Erpsa nHKBrrIHocr 1.0593 1.0083 1.3296 1 3089

Hesa6aeHa nriKBHAHocr 0.0059 0.0043 0.0055 0.0034

flpes rtpnoro rpl,IMeceque na 2019r. BcrItIKI,r pa3rneAaHlr rroKiBareJrr,r 3a JruKBr.rAHocr Ha
eMr4TeHTa ce uo4o6panar.

1.5 Ananur nafl.uarexocnoco6nocrra
flora:arerrare 3a rlJrarexocloco6nocr"ra r,r3MepBar creneHTa Ha 3a,4JrsxH.,rnocr Ha

ApyxeCTBOTO I,I Bb3MoXHOCTLITe My .4a IIocpeIIIHe cBOlITe 3a.45IxeHI,Ls.

fl.narexocnoco6noc'r Q1'2019 03'2018 02'2018

flrrrocpouen 4ur/Axrznu 0.2087 0.2060 0.3043 0.2043

O6rq ar,rr/AKrueu 0.4847 0.4892 0.5452 0.4933
O6rq arm/Co6creeH
KATII,ITAJI 0.9407 0.9577 1.1986 0.9735

Jlrnlpn.qx (O6uro
ax:rrzeu/Co6creeH ranurafl) 1.9407 1.9577 2.t986 1.9735

Kru 31.03.2019r. BcLI.IKLI piBrnex,(aHll clorHorrreHr,r, ce no4o6prnar crrpflMo rrerBbproro
TpllMeceque lr^a20l8r., ra:rc.nroqeHl,re flpaBr{ caMo rroKil3areIrfl 3a Abnrocpouen 4ur/aKT[rBH.

Cr crosH[e na o6esneqeHr{ero na o6,rr.rraqrroHHara eMr{c[q.

3a o6egneqanane Ha B3eMaHero rlo rnaBHr4rrara r,r Bcfiqrr,r Abnx]rM]r Jn4xBu rro
o6maraquoHHll,I 3aeM ,,AceHoBa Kpenocr" A,{ e cKJrroqr,uro 3acrpaxoBKa rrpu 3lIM ,,ApMeeq" B

IIoJBa Ha ,,TeKcIEM EaHK" A,{ n KaqecrBoro fi ua ,{onepeHr,rK na o6m.rrarlrroHep}rre 3a pr,rcKoBa

eKclro3prllr{{ KaKTo cneABa:

prtcKoBa eKcrlo3]rrlr4s 3a uraBHr{rla - uo 1 200 000 enpo 3a BcrKa or roAraHLtre or 2016 rc
2020 sxrroql{TeJlHo, ABnxvMI{ or eM}ITeHTa na 30 flHyapv Ha cborBerHara roAr4Ha;

pr,IcKoBa eKcrro3r.ruu.,r 3a KynoHHa rrrecrMecerrHa Jrr4xBa - no 216 000 enpo, AbnxuMr,r or
eMrrreHTa r.a30.07.2015r. a 30.01.2016 r.; no 172800 eBpo, AbnxuMr{ or eMHreHTa Ha

Q2'2018



30.01.2016r. LI 30.01 .2017r.; no 129 600 enpo, IBrIxr.rMr4 or eMr4reHra Ha 30.07.2017r. u
30.01.2018 r.; no 86 400 eBpo, Abnxr.rMpr or eMr.rreHra na30.07.2018r. u 30.01.2019 r.; ro
43 200 eBpo, AbnxaMr.r or eMr,rreHra sa30.07.2019r. n 30.01.2020r.

Elaureurrr ce 3aAbnxaBa KbM BceKI{ e.4r.rH MoMeHT 3a nepl4ora Ha eMvrcr4sra Aa noAAbpxa
HI4BO Ha o6esneqeul{e He rIo-MiIJIKo or crofiuocrra:aa Bcr,rqKll tJIaBH[rrIlI yI IrktxBvr Ha ]r3.(aAeHure
o6luraqrau. Krn 31.03.2019r. HI4Boro ua o6egueqeHlre e He rro-MirJrxo or croftnocrra Ha Bcr,rrrKt4

.qbnXI,IMI,I UIaBHLIqU pI JII,IXBII.

Ll:pa:xognaHe Ha cpeAcrBara or o6;ruraquouHr.rs 3aeM.

ENrracrEqra o6marauupt, rI3AaAeHa or ,,AceHoea Kpenocr" A.[ He e rlenena z ua6paHure
cpeAcrBa ca [I3IIoJI3BaHr,r r]raBHo 3a (funancupaHe Ha 4efinocru, cBbp3aHr{ c pa3Brrvero Ha

ApyxecrBoro.
Crc cpeAcrBara, ua1pauu or flbpBlrrrHoro qacrHo rrJracr4paHe, ca pe$uuancupauu

3aAbnxeHlLf, KbM Qvuauconu vIHcTuTyI\ilv c qen MLrHlrMr43r,rpaHe Ha nr{xBeHr,r, pprcK 3a

ApyxecrBoro qpe3 Snrcupaue Ha JrI4xBeHLITe pa3xoAr,r Ha ApyxecrBoro B neplroAa Ao na.qexa Ha
o6nrzrarluoHHa eMuc[s.

Jluxsara ro Hacro.f,ulara o6nuraulloHHa eMwcas. e $zxczpana ua 1lo/o (egvnagecer npoqeura)
rlpocra toALIIrrHa Jr[xBa. Ha 28.01.2015 r. e [poBeAeHo O6rqo c's6pauvre na o6lzraqrroHepnre tro
el..lLrculflTa, Ha Koero e B3ero perueHl4e 3a yAbnxaBaHe cpoKa Ha eMlrcltfra c 5 roAnHI{, cqr.rraHo or
30.01.2015 r. lo 30.01 .2020 r., iIMoprI{3a\uslua rJraBHlrrlara BeAHbx roAr,rrrrHo cto 1,2 MJrH JrB. 3a
neTroALIIxeH neplIoA, ctII,ITaHo oT 30.01.2016r., HiIMiIJUIBaHe Ha JrvxBeHr.{, nporleHT rro
o6nuraquoHHr{.f, 3aeM or llYo rra7.2oh

O6:rurauNoHHlI-,I 3aeM e 3a nepvoA or 11 roAranu c [recrMeceqHu KyloHHpr nnarqa-ar4fl,)

u3v[creHl,I sa 6asa Ha npocra JrLrxBa 3a orAenHr4Te rrrecrMeceqH[ rreplroAr,r Bbpxy HoMr4HaJrHara
crofinocr Ha Bc.aKa o6rurraqux, [pr.r Jrr.rxBeHa KoHBeHu[s : ISMA Pealen 6pofi auulPealen 6pofi
anu (ACT/ACT).

O6croqrercrBa rro v"rr. 100r, an.3 or 3IIIIUK.

Hzutuqe e o6cro.sreJlcrBo uo qn.100r , aJr.3, r.3 3II[I-{K, 3a Koero eMr{TeHTbr e yne4oueu. He
ca H.Inrrue o6croqrercrBa rro un. 1 00r, a1.3, r. 1 , r.2 u t .4 or 3IIIII{K.
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