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Komucus 3a ®unancos Haxzop,
yi. ,bymanema” Ne 16,

rp. Copusi — 1000

KOIIME 10

»bbiarapcka ®ongosa bopca” AJl,
yi. , Tpu ymu” Ne 6,

rp. Codus — 1301

YBaxkaeMu JaMH U rocroaa,
B kadecTBOTO CH Ha AJOBCPCHHUK Ha O6III/IFaIII/IOHepI/ITe 10 €EMHUCHsI KOPIIOPATHBHH 06eraunn,

usnanenu ot ,,Cynep boposen Ilporrspta @oun” AJICHULL, npeacrapsime mnoxnan mo wi. 100k, an. 1,
T.3 oT 3aKoHa 3a MyOIUYHOTO MpeJIaraHe Ha IEHHH KHIKA.

Ipunooicenue: Cveracno mexcma!
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LieHTpanHo ynpasneHue

Hoxnan
Ha ,, Texcum bank* AJ]

B Ka49ecTBOTO i Ha /loBepeHNK Ha o0 IHranMoOHepHTE
Ha ,,Cynep boposen IIponspru ®onx” AJACHUIL
ISIN xoxn Ha emucusita: BG2100009179
bopcor xox Ha emucusTa: 6SBA
Emurent: ,,Cynep boposen Ilponsptu @onx” AJICUL]
ITepuoa: 01.01.2019 r.- 31.03.2019 1.

HacTosimmust moxram € u3roTBeH B CHOTBETCTBHE ¢ M3UCKBaHUATa Ha wi. 100k, an. 1, . 3 ot
3akoHa 3a nyOmuuHO npemiarane Ha IeHHU kHmka (3IITTLK), B u3nbiHenre Ha 3a0b/DKEHUATA HA
,» 1ekcuM bank®™ AJl B kadecTBOTO i Ha /IOBEpeHHK Ha OOIUTAMOHEPHUTE IO EMUCHS KOPITOPATHBHU
obymranuu, emutipanu ot ,,Cynep boposert [ponsptr ®oun” AJJCUL] Ha 08.06.2017 .

1 DPUHAHCOBO CHCTOSHHE HA EMHUTEHTA HA O0JIHTALIUKTE.

IIpe3 mepBoTO TpuMeceune Ha 2019r. ,,Cynep boposen [Iponsptun ®oux” AJICUI] 3amassa
IpeJMeTa CH Ha JEWHOCT: HHBECTHPAHE HAa MApUYHUTE CpelcTBa HaOpaHW 4pe3 M3/aBaHe Ha IICHHH
KHW)Ka B HEIBMXXHMH MMOTH (CEKIODHUTH3al¥sd Ha HEABM)XKUMH HUMOTH) IOCPEICTBOM IOKYIKAa Ha
[IpaBoO HAa COOCTBEHOCT U IPYTH BEIHH [IpaBa BEPXY HEABMIKHMH UMOTH, U3BBPIIBAHE HA CTPOEKH U
NOJOOPEHHUS B TAX € LEN MPeIoCTaBsIHETO UM 3a yIpaBlIeHHe, OT/laBaHe [0 HaeM, JTM3HHT, apeHaa
u/WiM npojaaxbaTa uMm.

1.1 Amnaum3 Ha akTHBHTE Ha ,,Cynep BopoBen IlponspT @oua” AJACHUIL.

Kwm 31.03.2019r. aktuBute Ha ,,Cynmep boposen Ilpomspru @onx” AJICHL] mapactsar ¢
2,39% crpsimo 31.12.2018r.

-

AxruBu Q1 2019 | Q4 2018 | Q3 2018 | Q1 2019/ % ot |
aKTUBUTE KbM

‘000 am. | ‘000 AB. | ‘000 AB. | Q4 2018 | 31.03.2019r.

Herexymu akrusu

MuBecTHum B ABIIEPHO HPEALPUATHE 2294 2294 2294 0.00% 2.93%
HMupectunmmonum aMoOTH 69884 | 67636| 67016 3.32% 89.33%
Herexynm akrusn 72178 69930| 69310 3.21% 92.27%
Texymu axTuu

T bproBcku U APYIH B3CMAHIA 5523 6042 6811| -8.59% 7.06%
[Tapw » mapuvHYT eKBHBAACHTH 77 429 118] -82.05% 0.10%
Aarpiiu 32 Bb3craHOBABAHE 451 | e | 0.58%




Texymm akTnen

6051

6471

6 929

-6.49%

71.13%

O6mo akTaen

78 229

76 401

76 239

2.39%

100.00%

Herexymure axtuBu oT4uTar pheT OT 3,21% copsmo 31.12.2018r. ocHOBHO 110 JMHMS Ha
»HHBECTHIIHOHHA MMOTH . TeKyluTe oTuuTaT cnan ot 6,49%, OCHOBHO IO JIWHUSA HA ,,THPTOBCKH U

JIpYTH B3€MaHUA .

1.2 Ananms Ha coOCTBEHHsI KAIIMTAJ H NacHBUTe Ha ,,Cynep Boposen IMpounpru ®onn”

AJCHIQ
' CobCTBEH KannTaA M HACUBY % o1 CKn
) Q12019 | Q4 2018 | Q3 2018 | Q1 2019/ MacuewuTe
€000 AB. | €000 an. | 000 AB.| Q4 2018 | 31.03 010,
CobcTBen xanmuraa
AKITMOHEpeH KalluTaA 16180 16180 16180 0.00% 20.68%
IIpemuen peseps 4901 4901 4901 0.00% 6.26%
Apyru pesepsu 872 872 872 0.00% 1.11%
Hepasnpeaeaena neuanba 5333 4896 5135 8.93% 6.82%
O6mo cobeTBen Kamras 27286| 26849| 27088 1.63%|  34.88%
ITacusu
Herexymu
ABATOCPOYHH THPT. 3aABAKEHIA 1369 782 685|  75.06% 1.75%
3aABAKEHHS KbM CBBP3aHH AUILA 2315 756 | 206.22% 2.96%
AbArocpouHn 3aeMu 40580| 40580| 43985 0.00% 51.87%
Herexymm nacuru 44 264| 42 118| 44 670 5.10% 56.58%
Texymm
Kparkocpounu zaemun 3574 3891 1590 -8.15% 4.57% |
TBProBcku U Ap 3aABAMKCHHIA 3016 3525 2891 | -14.44% 3.86% |
KpaTtkocpounu 3aAbAKeHHA KbM CBBP3aHH AHLA il 1 0.00% 0.00%
3aABAKEHHS KbM IEPCOHAA 27 16 68.75% 0.03%
3aAbAKEHUS 32 AAHBITA 61 1 6000.00% 0.08%
Texymm nacusn 6679 17434 4481| -10.16% 8.54%
OG0 nacusu 50943| 49552 49151 2.81%|  65.12%
O61110 cOBCTREH KANMMTAA M TACUBY 78229 76401 76239| 2.39%| 100.00%

Kem 31.03.2019r. cobcTBenus kanurtan u nacusute Ha ,,Cynep Boposen ITponspru ®onp”

AJICUL] napactBar ¢ 2,39% cupsamo 31.12.2018r.

Herexymmure nacuBu ce mokausaT ¢ 5,10% cmpsmo 31.12.2018r., oCHOBHO IO JMHHA Ha
,»3aIBJDKCHHST KbM CBBp3aHu Jmna“. OTueTeH € cmaj Mpd TeKylUuTe IacuBu ¢ Manko Hax 10%,
OCHOBHO ITIO JIMHUS Ha ,,KPaTKOCPOYHH 3a€MH“ U ,,TbPIOBCKH M Ap. 3aAbkeHus”. Ilpe3 mepBoTO
TpuMeceure Ha 2019r. cobcTBeHuAT KanuTtal Ha J[pyxecTBoTO HapactBa ¢ 1,63% mopanu puCT B
HepasnpezeieHaTa rneyainda npe3 pasriekIaHus OTYETeH MEPUOI.




1.3 Anaaus Ha llpuxoaunre u Pasxoaure

Q12019 | Q12018 | Q42018 | Q42017 | 31.03.2019/
‘000 aB. | ‘000 aB. | ‘000 aB. | 000 AB. | 31.3.2018
. IIpuxoau ot Haemu 54 202 1007 680 -73.27%
|| Apyru mpuxoan 1133 : 114 3 e
| Pazxoan 3a matepuann -47 l -9 b
| PasxoAH 32 BBHIITHI VCAYTH =75 -6 | -78 - 314 1150.00%
Pasxoan 3a mepconasa =77 2| -64 -9  3750.00%
| [Ipomsna B cipaBeAAnBaTA CTORHOCT Ha [. -
HHBECTHITUOHHU UMOTH 1 1880 1996
Apyru pasxoan -60 -60 -246 -185 0.00%
ITeuaa6a/(3ary6a) or oneparnBua " A
Vot 928 134 2 604 2171 592.54%
®uHaHCOBH Pa3sxoOAH -491 -513 2106 -1622 -4.29%
ITeuas6a/(3ary6a) npean AambIm 437 -379 498 549 ok
Pasxoau 3a aambim
ITeuaa6a/(3ary6a) 3a mepuosa 437 -379 498 549 okl
O06m0 BCeoDXBATEH AOXOA 34 IIEPHOAR 437 -379 498 549 Feokskok

brnarogapenue Ha psCT B rpadara ,,Ap IpUXOAH™, KbM Kpas Ha IIbPBOTO TprMecedre Ha 2019r.
,»Cynep boposen [ponsptu ®onx” AJCHLI peanusupa negyanta oT onepaTuBHa AEHHOCT B pasMep
Ha 928 xun. nB., cipsmo 134 xwn.ns. keM 31.03.2018r.
HabmonaBame cnan Ha ¢uHaHCOBHTE pasxoau ¢ 4,29%, koero crmomara JIpyXecTBOTO Aa
perucrpupa nevanbda npeay JanbsuM (437 xun.jB.) KbM Kpas Ha mapt 2019r., cripsimo 3ary6a ot 379
XWJL. JIB. IIpe3 ChIIocTaBuMUs nepuona Ha 2018r.

1.4 Amnaams Ha JIukBUanocrTa

Iloxazarenure 3a JJUKBHJHOCT Ca KOJIMYCCTBCHH XapaKTCpHUCTHKH Ha crmocoOHOCTTA Ha
MIpeANTpUATUECTO Oa U3IJalla TEKYUIUTE CH 3a1bJIKCHHUA C KpaTKOTpaﬁHH AKTHBU (663 pPa3xoauTe 3a

ObaeImy NePHOIN).

ITokaszaTenm 3a IMKBUAHOCT Q1'2019|Q4'2018| Q3'2018| Q2'2018
Texyima THKBUAHOCT 0.9060| 0.8705| 1.5463| 1.4948
bbp3a JIMKBHIHOCT 0.9060| 0.8705| 1.5463| 1.4948
HezabasHa TUKBUIHOCT 0.0115 0.0577| 0.0263] 0.0159

KbM kpas Ha Mapt 2019r., ¢ u3kimroueHne Ha MOKa3aTeNAT 3a He3abaBHa JIMKBUIHOCT, BCHUKH
pasrileflaHy IIOKa3aTeld 3a IHMKBHIHOCT HAa €MHTEHTa c€ IMOA0OpSBaT CHPSIMO YETBHPTOTO

TpuMeceune Ha 2018r.



1.5 Amnagaus Ha IltarexkocnocodHocrra
Ilokazareaure 3a MIaTEKOCIOCOOHOCTTa WM3MEpPBaT CTENEHTA Ha 3a[UIBXKHUIOCT Ha
JIpy»KeCTBOTO 1 Bb3MOXHOCTUTE i JIa MOCPEIIHE CBOUTE 3a/IbIXKCHU.

ILiaaTekocnocodoHOCT Q1'2019 Q4'2018::Q3'2018 02'2018
Jlsnrocpouen 1T/ AKTHBH 0.5658| 0.5513| 0.5859| 0.5737
OO0 1B/ AKTHBH 0.6512| 0.6486( 0.6447| 0.6472
0611 16ar/CoOCTBEH KaruTal 1.8670( 1.8456| 1.8145| 1.8343
JIuBwspumx (O61mo aktrsn/CobcTBEH

KaIuTaN) 2.8670| 2.8456( 2.8145| 2.8343

Ksm 31.03.2019r. BcHuku pa3rieaHd MOKa3aTeld 3a IUIATEXKOCTIOCOOHOCT HAa €MUTEHTA Ce
BJIOIIABAT CIPSIMO HMPEAXOIHUS TPUMECEUYEH IIEPUO/I.

2 CocrogHHe HA 00€3M€YEeHHETO HA 00JINTANMNOHHATA eMHCHS.

3a obe3nmeyaBaHe Ha B3EMAHETO 110 TJIABHUIATA U BCHUKH JBIDKAMH JIMXBH 110 O0IMralliOHHUS
3aem ,,Cynep bopogers [Iponspru @ong” € ckiroumio 3actpaxoBka mpu 3ITAJ] ., ApMeen’ B monsa
Ha , Texcum bank“ AJl B kauecTBoTO U Ha JlOBepeHHMK Ha OONMrallMOHEPHTE, C JCHCTBHE HA
noJiMIara [0 JaraTa Ha IIBJIHO IIoracsBaHe Ha obnuranuoHHus 3aeM. [lpes nepuoma HsMa
HACTHIIMIIM 3aCTPAXOBATEIHA CHOUTHS IO CKIFOYEHHS 3aCTPAaXOBaTENICH JOTOBOP U 3aCTPAaxOBKATa €
BaJIUIHA.

Ha mposeneno na 8.05.2019r. O6mo cwOpanue Ha obnurammonepure (OCO) mo eMucus
obmmaranuu ¢ ISIN xog BG2100009179, emutupanu ot ,,Cymnep Boposen Iponsprta ®onn” AJJCHUIL
€ B3€TO PEIIEHHE 34 YYPEAIBaHE HAa HOBH OOE3IICUEHHS 110 EMUCHSATA - UTIOTEKH BBPXY HEABMIKUMHU
MUMOTH COOCTBEHOCT Ha EMHMTEHTa HaJUIEeXKHO onucaHd B npotokoia ot OCO. Bsero e pemense 3a
3aMsHa Ha CBIUECTBYBAIIOTO 0OE3eYeHUE, a UMEHHO IIpeKpaTsBane Ha 3acTpaxoBkaTa. ChII0 Taka
¢ pemtenue Ha cpoto OCO e mpenBuaeHa U 3aMsiHa Ha OaHKaTa JOBEPEHHK Ha OOJIMralldOHHATa
€MHCHS, KaTo OOJIHUIallHOHEpUTE ca ONOOPUIN (GYHKIHUSATA Ha JOBEPEHHK HA €MHUCHATA Ja Obie
noeta oT ,,AbB Uusectunun™ EOOJ], EMK 121886369.

C ornen Ha riacyBanute penieHus o nposeneHoto OCO, ,,Texcum Ganx* AJl, CBBMECTHO C
€MUTCHTA U HOBHS [OBEPEHHK II0 E€MHCHSTA € IPEANpPHET BCHYKHA HEOOXOIMMH MEPKH 3a
M3IbJIHEHUE Ha PENICHUATA Ha 00U alliOHEPHUTE.

3 I/I3pasx0aBaHe Ha ¢cpeacrsaTa oT OﬁJ]I/lf?lIII/IOHHHﬂ 3aeM.

Habpanute or emucuara cpeictBa Ine ObIaT HM3MON3BaHH OT J[pyXecTBOTO 3a HeromaTa
OCHOBHA JIEMHOCT — NPUAOOMBAaHE HAa HEABMXXKMMU MMOTH C UeNl M3rpaXkJaHe W eKCIUIoaTallds Ha
XOTEJICKH U ThPTrOBCKU KOMILIEKCH.

JIuxBaTa mo HacTosAmlaTa OONHMrallMOHHA eMHCUS € ¢HuKcupaHa Ha 4.5% mpocTa roAMIIHA
JIIXBA.

OOnuranlMoHHUS 3aeM € 3a NEpHOJA OT 8§ TOAUHH ¢ IIECTMECEYHHM KYIOHHH IIIAIlaHus,
u34KiciIeHH Ha 6a3a uKcupaHa TONUINHA JIMXBA, HAYHCISBAHA TPH JIHXBEHA KOHBEHLHUs PeaneH
Opoit auu B nepuoja ksM Peasnen 6poii quu B rogunara (Actual/365L (ISMA — Year, Actual/Actual).

,Cynep boposen Ilponsptu @oun™ AJJCHUL] e U3BBPINIO BCHYKH IBIDKHMH JIUXBEHH
IUTAl@HKs 10 OOJIUTalliOHHYS 3a€M KbM JlaTaTa Ha HACTOSIIHS TOKJIA.



4 OHUHAHCOBH IOKA3ATE/IH.

EMUTEHTBT € moen Ja cnas3Ba clegHUTe QUHAHCOBHU IOKA3aTelM MO IIBJIHOTO IIOracsBaHe Ha
OOJIUralluOHHUS 33EM:

-- KoeuumenT Ha MakcHMaIHa CTOHHOCT Ha OTHOIIEHHETO ,,JTacuBi/ AKTHBH OT MaKCUMyM
97%. KbM 31.03.2019r. croiiHocTTa Ha mokazarens € 65%.

-- KoedunueHT Ha NOKpHUTHE Ha pa3XOAMUTE 3a JIMXBH, H3YMCIEH KaTo Iedanbara oOT
obuyaiiHaTa JNEHHOCT, yBEIMYEHA C pasXOJM 3a JIMXBH, CE pa3leld Ha pasXold 3a [IMXBH -
MHUHHUMAIHA CTOWHOCT Ha IToKa3arelns 3a cpoka Ha obnuranuoHnus 3aeM € 1.05. Kem 31.03.2019r.
CTOMHOCTTA Ha nokazarens ¢ 1,97.

-- Koedunuenr Ha Tekylna JTUKBHIHOCT, M3YMCICH KaToO 0o0INATa CyMa Ha KPaTKOTpalHHTE
aKTHBH B OalaHca ce pa3JieNld Ha obInaTa cyMa Ha KpaTKOTPaHHUTE MACHBH - MUHHMAJIHA CTOMHOCT
Ha moKasaTelld 3a cpoka Ha oOiuranuonHHus 3aeM e 0.5. Kem 31.03.2019r. croifHocTTa Ha
nokazarens e 0,91.

AKO HapylIu 2 UM NoBede OT 2 OT olpeaencHuTe (HHAHCOBH CHOTHOIIEHUS, EMUTEHTHT ce
3aab/DKaBa Ja IpeAIpueMe JeHCTBUsI, KOUTO B CPOK A0 6 Mecella OT HaCTBIIBAHETO HA CHOTBETHOTO
00CTOATENCTBO Jla NMpHBEJAT NOKA3aTeNNTE/ChOTHOICHUATA B CHOTBETCTBUE C H3UCKBAHUATA I10-
rope. AKO B TO3H CPOK He Ce IMOCTUTHAT 3aI0KEHHUTE ITapaMeTpu, EMHTEHTHT € ATbXKeH B CpoK oT 30
PaGoTHu mHM #a npetoxu Ha oO1oTo chOpaHue Ha OOMUralHoHepruTe Mporpama 3a IIPUBEXKIAHE B
CBHOTBETCTBUE ¢ HM3MCKBaHHUATA. lIporpamara moanexxu Ha omoOpeHue OT 06mOTO CHOpaHue Ha
O6nuranoHepyuTe, KaTo DPEIICHHETO CE€ B3MMa ¢ OOHMKHOBEHO MHO3HHCTBO OT IIPEICTABEHMTE
oOnyraruy, UMaIny IpaBo Ha riac.

llpu mapymienre Ha (QHUHAHCOBHMTE CHOTHOLICHUS EMHUTEHTHT € MIBXKEH Ja IpeanpueMe
OIHMCAaHUTE [I0-TOpe AEHCTBHUSA 3a IIPHUBEKIAHETO UM B CHOTBETCTBHE C IIOCTABCHHTE M3UCKBAHMUS 110
OTHOLUEHHE HA CTOMHOCTMTE UM, HO TaKOBa HapylLICHUE HE BOJM JIO MpEACPOIHA U3UCKYEMOCT Ha
O6ymmramionHus 3aeM. ChINo Taka, IPH OMPEJENICHO HapyIueHHe Ha (MHAHCOBUTE CHLOTHOIICHHS,
EMuTeHTa € MIBXKEH, KaKTO € IOCOYEHO MO-Tope, Ja NPeJIOKH porpamMa 3a NPHBEXKIAHE HA
CHOTHOIIEHUATA B CbOTBETCTBUE C U3UCKBAHUATA M J1a CIa3Ba Bede 00OpeHa OT OOIHrainoHeprTe
1o o0Ha Irporpama, Ho aKko I10 HsKaKBa IPUYHHA HE NpeNpreMe TaKuBa AeHCTBHS, TOBA HE BOAM A0
MpeACPOYHA U3UCKYEMOCT Ha 3aeMa.

5  Oocrosarenacrsa mo wi. 100r, axa. 3 ot 3IITHK.
He ca nanmuue oocrositencrsa no wi.100r, an.3 or 3ITILK.
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