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Tw
[-lexrpanHo ynpaBneHile

Iorcnag
ua,rTeKcltu Banrctt Ar[

B KaqecrBoro fi ua lonepeHr.rK Ha o6,urraquoHeprrre
Ha rrC*tila Xonguurt' Ar[

ISN roa Ha eMr.rcr4sra: BG2100010102
Bopcon KoI Ha eMncvflTa:.6558
EurareHr:,,Ckuta Xol4l,rur" A[

Ileprao4: 01.01.2019 r.- 3 1.03.2019 r.

Hacrosulu.fl AoKnaA e I,I3rorBeH B cborBercrBr.re c rl3lrcxBaHr,rflTaHavn. 100x, al. 1, r. 3

or 3arona sa ny6nzvuo npeAnaraHe Ha rIeHHr.r KHuxa (3IIIIIIK), B u3rrtJrHeHrre Ha
3aAtnxeHr.Lsra Ha ,,TerclM BaHK" AA s KaqecrBoro fi na .{onepeHr{K na o6luraqproHepvre
no [BpBa eMucl{, Kopnoparl,IeHu o6r[rar\v;t, eMr,rrr,rpaHr.r or ,,Cr,ura Xorg[Hr" A! na
30.1 I .2010 r.
I (DunancoBo cbcrosHlre Ha eMr,rreHTa na o6auraq[rrre.

flpes nrpnoro rpllMeceq[e rta 2019t. ,,Clrra Xor4r.rHr" A.{ sana:na [peAMera cu Ha
geftnocr: npra4o6Ianane, yupaBneH[e, orIeHKa r{ [poAax6a na ytracr[, n 6rlrapcKr4 r.r

tryx,4ecTpaHHr.r ApyxecTBa.

1.1 AnaJrras Ha aKTrrBr.rre Ha ,rCu:le- Xolgunr" A{
Krvr 31.03.2019r. aKTLTBIITe Ha ,,Curra XoJr4[Hr" A[ uarvrarxBar c l,77yo cnp.f,Mo

31.12.2018r.

Axrr,rsra
QL2019 Q4 2018 Q3 2018 Q1 2019/

o/o or
AKT}IBHTE

KTM
31.03.2019 r.'000,,r.e. '000 ns. '000.,r.s. Q4 2018

Hereryruu ar(TrrBr{

[:r,,t rocpovrrz Qzrrarrconr
AKTVTBW

7406 7 657 7 110 -328% 11 92%

Wrusecturgwr{ B AT,rr1epur/r

frpearrpr4.flTr4-f,
21285 24285 5239 0.00% 39 10%

Orcp overrra AaH'r,YHrr a:r.T utBw 5 5 20 0 00% 0.01%

llpe4rr,tarrl aHws. w Ap)rrv aKTvrBw 172 181 190 -4.97% 0.28%

31868 51.310/"

Teryurrr ar(TrlBr{

Kparrocpovrrz Sznanconz
AI(TI'8W

9187 8991 1 5591 2 18% 14.79o/o

Flereryrrlu aKTr.rBr{ 12559 -0.81%



Bse\,raHzx or cBbp3aHw llrz.r\a 2469 2755 7379 -10 38% 3 98%

Ttproecxu ll Apyr[ B3eMarrv.f, 6941 7688 6762 -9 72% 11 18%

|lpe4nnarqarturfl. ur Apyrv aKTWBut 36 36 0.00% 0.06%

lTapv A rl.apv.r.:atr eKBr{BaAeHTrr 6 26 16 -76.92% 0 01%

Arrlrsn, x,raczQzqrpa:rryr K To

At,p)Karrrz sa [poAax6a
1 1(r00 1 1600 25835 0 00% 18 68%

Terynru arcrr{Br/r 30239 v)v ss583 48.69%

63224 68142

Herexyruure aKTI{BI{ orr{r.rrar cnaA or 0,87oA crrprMo 31.12.2018r. ocnosHo [o ruHr.rl
Ha,,IbJrfocpoqHr.r $uuaucoez a]KTkrBLf' .

Tercyrqure aKTpIBLI orr{urar claA c 2,76Yo cnprMo qerBbproro rpr.rMeceque Ha 2018r.,
ocHoBHo IIO nr,rHl4t Ha,,TlbpfoBcK[I t4 Apyrz B3eMaHI{r".

1.2 AnaJrns na co6creeHrrfl Karrr{TaJr Ir [acrrBrrre Ha ,rCuila Xorgunr.. A{
Ktu 31.03.2019r. co6crBeHLI{ KaTILITIIJI L flac}rBr.rre Ha ,,Cvra XorguHr" A[ uaualrnar

c 1,77o cnprMo 3i.12.2018r.

Co6crserr Kalrraran^ u rt cllBvt Qt20t9 Q4 2018 Q3 2018 Ql 2019/ %orCKu
nacHBxTe

KTM
31.03.2019 r.'000,r,n. '000,rs. '000,,r.s. Q4 2018

Co6creerr Karrr{Taa

Arqrzorreperr Karrr{Tal 36853 36853 36i153 0 00% 59 34%

Ilpeunen pcepB 16853 1 6853 1 6853 0 00% 27.14%

IlpeoqeHrveH pe3epB 135 385 -55 -64 94% 022%

App pe3epBrl 40 10 40 0.00% 0 06%

HepasupeaeleHa r,e.<azr6a f zary6a -1 896 -1948 -s965 -2 67% -3.05%

47726 -0.38.

flacras,w

Herercyruu

{'n,rrocpovuz 3aeMrr 9719 9779 9719 0.00% 15 75%

Orcp overru Aau'r'r{Hrrr \acuIByI 166 0 00%

9779 15.750/o

Tercyuru

3 aAra-rxerru-,r K'bM rrepcoHala 2 1 2 1 00 00% 0 00%

Kparrocporllaw 3aeMw 1.75 979 10457 -82.12% o 28%

T'r,prorcrz 14 Apyru 3aA'bl)r(errr4-fl 25 13 12 92 31% 0 04%

3aAuxrerrzs K:EM cB'bp3arrw LLrr\ 51 1.19 -71.51% 0.08%

!,anrvurr 3 2A'br\)r(eHr{.rr 9t) 90 0.00% o 14%

Teryuu [acr{Blr 1262 10471 0.55%

16.30%10122 t1

A2

.8324h

62107

-2.76%

O6uo ar(Tr{Br4 62107 -1.77% 100.00%

O6uro co6creerr Karrlrral 52t83 83.70%

Hercryrqra rraclaana 9945 0.00%

J+-)

O6rqo trzcvrBpt 20416

O6uro co6crnerr K rrl,aTalvt
IIACI4BI'I

-1.77% 100.00%



Herexyqure IIaoLIBLI ocraBar 6e: npourHa crrprMo 31.12.2018r. OrqereH e cnaA rrpu
TeKyIqI'ITe ilACfiBvI CrC 72,82Yo, OCHOBHO IIO JII,IHI,L Ha ,,KpaTKOCpOqHII 3aeMr4". flpes nrpnorO
TpuMecewle ua 2019r. co6crseHz, KaIIpITiIn Ha ApyxecrBoro 6e-rrexu cnal or 0,38yo,
6:raro4apenrle Ha no-MilnbK perr4crpt4paH flpeoqeHbqeH pe3epB B cpaBHeHr4e c rrpeAxoAH[-s
nepvoA.

1.3 AHaJrr.rs na Ilpuxogrrre [r PasxoAure

Ksu xpar Ha rlbpBoro rpvMeceqrle Ha 2019r. ,,Cvra XoJr4[Hr" A! pea:rusupa sary6a
or orleparplena 4efinocr B pirMep na 50 xr.rJr. JrB., cnpflMo 46 xul.ls. rtna 31 .03.2018r., xoero
lpeAcraBn-sBa pbcr or 8,7004. Ynerv.raeaHero Ha sary6ara ce Abnxu ocHoBHo Ha
p e aJrLr3Lrp aHlrT e rr o - Br.r c oKr.r p a3x o AV 3 a BbHrrrHr{ ycnyru.

Ha6nrolanaMe crlaA na $unaHcoBrrre pa3xoAt4 c 46,760/o. @unancosure rrpprxoAt4 cbruo
HaMaJI.flBar c 59,14Yo. flpes pasrnex.qaHlls [epror ,,Cr4ra Xon4zur" A[ peanus[pa p:bcr Ha

$unanconure rlpuxora or cBbp3aHLI nI4IIa cbc cyMara or 16 xprJr. JrB. B xpafiua cMerKa
ApyxecrBoro perrlcrpr,rpa ro-Hr.rcKa rreqaJr6ara upe4r.r AaHbrIr{ (52 xun.:rn.) :a nrpnoro
TpLIMeceiI[e lr^a20l9t, crp-f,Mo ra3r{ rrpe3 cbrrocraBr.rMlr, flep]rol,:aa20l8t. (272 xul. ln.).

1.4 Ana"rr[s na JlurcnuAHocrra
florasarenure 3a JII4KBr,rAHocr ca KoJrr,rqecrBeHr,r xapaKTepr4crr,rKr,r na cuoco6nocrra Ha

npe.4npllflTlzero Aa lrcnnalqa reKyIrILITe crl 3aAbnxelr^urfl c rparxorpafiuu aKTLTBH (6es
pa3xoAr,rre sa 6rAeun uepuo4rE).

Ql2019 Ql2018 Q4 2018 Q42017 31.03.2019/

'000,ts. '000 nn. '000 nr. '000.rn. 31 .03.2018

PasxoAz 3a BT,Hrrrrril ycllrrr -34 -31. 1.33 -82 I 68%

PasxoAz 3a rrepcoHala -1,6 -15 -58 -52 6 67%

Apf, pa3xoAr.I -379

8.70%

Ile.la,t5a or npo4arx6a rra
vllBecTrlur4-fl B A'r,qePHo
rrpeArrprrfTve

5056

@vrrarrcosz pa3xoAr{ -255 -479 -1498 -3204 -46 76%

@zrrarrcosll pa3xoArr, cB'bpgar^w LyrrJa -265

@znarrcosv Epr4xoArr 31.5 771, L753 2382 -59.14%

@zrrarrcosz rrpvxoArr, cB'bp3arrz

1.wr\a
42 26 1.639 61.54%

52 272 4741 418

Pasxoaz/IlpvxoAtr or AaHT,rrrit B'r,pxy

AoxoAa
5B -34

52 4799 384 -80.88%

Q1'2019 Q4'2018
Ter<yrqa Jrr,r KBt4.uH o cr 88. I 603 24.6403 5.3083 4.9066

flewa,tda / zary6.a or orreparr{B}ra
A,efilrocr

-50 -46 -570 -t34

fl.eqa-tda / (3 ary6a) upeArr Aarr'brrrr -80.88%

flc<alda/ (3ary6a) sa roAr{Hara 272

floxa:are,ui 3a JrlrKBntrHocr 02'2018



JIIIKBT4AHOCT 88. I 603 24.6403 s.3083 4.9066

He:a6aeua rHKBHlIHocr 0.0175 0.0206 0.0015 0.0014

Ilpes nrpnoro rpr.rMeceqr4e na 2019r. rroKiBareJrrrre
eMureHTa orqr,rrar no4o6penue, a rroKa3arer.f,r He:a6asua
rlerBbproro rpprMeceqve Ha 2018 r.

TeKyrrla u 6spza nr{KBr{AHocr Ha

nT4KBT,IAHOCT Ce BnorrraBa cnpgMo

1.5 Ana,rus naflrarexocuoco6nocrra
llorasarerl,ITe 3a rlJlarexocroco6nocrra r.r3MepBar crerreHTa Ha 3aAntxHqrocr Ha

ApyxecTBoTo r4 Bb3MoxHocTTa Aa nocpeuHe cBor4Te 3aABnxeHprr.

Ktu 31.03.2019r. IIoKa3areJIrr AtnrocpoqeH Ar.nrlaxrzsu ce BJrorrraBa, AoKaro
ocraHaJIlITe puBrneAaHI,I IloKa3areJrlr 3a rrJrarexocroco6nocr 6e:rexar no4o6penze cnpsMo
lpeAxoAHr,r, Tpr,rMeceqeH nepl,Iol.

2 CrcrosHr.re na o6esueqeHrrero na o6nuraurroHHara eMrlcuq.
3a o6esneqaeaHe Ha B3eMaHero tto rJraBHI4IIara il BcLttrKr{ AbJIxr,rMr{ JILIXBT{ rro

o6.nuraqr,ronnnr 3aeM ,,CLrra Xor.4uHr" AA e cKJrroqr.rJro 3acrpaxoBKa \pv 3nAfl
,,ApMeeq" B noJl3a Ha ,,TeKcIaM EaHK" AA B KaqecrBoro i4 Ha .{onepenur Ha
o6:ruraquoHepllre sa o6rqa plrcKoBa eKc[o3r.rqr{ B pa3Mep na 6 350 000 enpo, BKJrrorrBarrla:

o EAunuqHa p[IcKoBa eKcrlo3Ltr\vts, 3a rnaBHrrrlara npu na.uex Ha o6maraquoHHara
eMucvs. na 30.11.2024 r. B piBMep ua 5 000 000 enpo.

o EArauuqHa eKcrIo3I,IqlIt 3a BcI,IqKr{ .{bnxuMz Jrr,rxBr,r 3a flepr{oAa B pa3Mep na 1 350 000
eBpo.

Ao 31.03.2019r. He ca Hacrt[BaJILI 3acrpaxoBareJrHlr cs6utug. r.r 3acrpaxoBKara e
BIINI,IAHA.

Euzrenr"rr ce 3a.ubnxaBa KbM BceKr,r MoMeHT 3a nepproAa Ha eMucurflTa Aa norAtpxa
HI,IBo Ha o6egue.reHue /crofinocr Ha pvcKoBara eKclo3r,rq[, clrJracHo 3acrpaxoBareJrHu.,r
.qoroBop, cKrrloqeH sa 30.11.2017r.1 He rro MilrrKo or 6350000 enpo. Krvr 31.03.2019r.
Hr,rBoro na o6esfleqeHr,re orroB ap r, Ha ropHoro r{3}rcKBaHe.

3 llrparxognaHe Ha cpeAcrBara or o6rr.rrarluoHHr.rq 3aeM.
Cpe4cmara, ua6pauu or [bpBl,IqHoro qacrHo rrnac[paHe, ca r,r3[on3BaH]r cbrJracHo

ocHoBHu[ rlpeAMer na 4efinocr Ha ApyxecrBoro, sa npu4o6hBaHe Ha yqacrvs B HoB[
.4pyxecrBa, npecrpyKTypl{paHe Ha A.snoBLrre yqacrvtfl, u 3aAbnxeHuflTa na Xol4raura, KaKTo
lr 3a yBenr{qaBaHe na SuuancoBrrre My aKTprBrr.

Jlr.rxsara uo Hacro.f,rqara o6mlraqr{oHHa eM^]ulcvs. e (furcupana ua 5,4o/o [pocra
loAuIIrHa Jrr{xBa.

O6mlraquoHHlls 3aeM e 3a nepuol or 14 ro.qr,rHr{ c [recrMeceqHu KyloHHr4 rrrarqaHlr.f,,
pI3rIpIcJIeHlI Ha 6aza Ha rlpocra JII,IXBa 3a orAeJrHlrre [recrMeceqHu rreprroAr,r Bbpxy
HoMlIHzIJrHara crofinocr Ha BcsKa o6maraqux, [prl Jrr{xBeHa KoHBeHqzr : ISMA Peanen 6poft

Q4'2018 Q3'2018 o-2'2018

,I[urocpoueH 4ur/Axrunu 0.1575 0.1547 0.t459 0.1441

O6u,l a:brr/AxrasLr 0.1 630 0.1746 0.2996 0.31 15

06ur ar:rr/Co6crseH Karrlirirr 0.1947 0.2116 0.4278 0.4525

Jlmt pr.rax (O6uto arrr.rnprlCo6creeu xanurar) r.1947 1.21t6 1.4278 1.452s

flrarexocnoco6uocr



IHI4lPeaneH 6poft 4uIa (ACT/ACT). Kru 31.03.2019r. eMr.rreHrbr e r.r3urrarr{Jr Bcr{r{KLr

IbJI}I(I,IMII JIAXBEHI4 IINAIIAHI,I'.

4 O6crosrerrcrBa ro rrJr. 100r, a;1. 3 or 3IIfIIIK.
He ca Hirnaqe o6crosrelcrBa rro qn.100r, an.3 or 3|I|IIIK.

Ilpedeud Qaxmume u odcmonmencmna, u3JtoilceHu e dorutada, ntouee da 6.ode
HanpaseH o6ocnoearu useod, qe KbM 31.03.20192., ,,CtLta Xonduruz" Af usntnH.flna moqHo
u dodpocurecmHo sttd'o,ttrcenuflma cu KbM obnuza4uoHepume,
c ldtt ru qe H un o 6n uza q uo He H 3 aeM.

Llzrtl" r,ttur e.ne n .{zp e xr op :

I4:n:snuzreleH,{raperrop :

lLI. fiouuer,l

6


