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Hoknan
oT le Hoso EA[]
B Ka4ecTBOTO My Ha [loBepeHuUK Ha obnuraunoHepute
No eMncus KopnopaTUBHU o6NUrauum
€ eMuteHT CeBepkoon-NMum3a Xonauur Afl,
ISIN: BG2100008189, 6opcos koa:6S4N
Mepwuoa: 01.01.2019r. - 31.03.2019r.

Hacroawmar poknag e nsrotseH B choTBeTCTBUE © n3nckesaHuaTa Ha 4n. 100x, an.1, 1.3
0T 3akoHa 3a NyBnuYHOTO MpednaraHe Ha HeHHn kHuxa /3MMUK/, 8 n3antnHeHne Ha
3aavnxenvaTa Ha [le Hoso EA[l B kayecTsoTO My Ha [loBepeHuk Ha obnurayvorHepute
no emncusa kopnopaTneHu obnurauuu ISIN:BG2100008189, emMuTupaHn ot Cesepkoorn-
Mem3a XonauHr Al Ha 16.07.2018r.

He Hoso EA nsnwnHsisa PYHKUMUTE Ha LOBEPEHVK Ha obnuraumoHepuTe No emucus
ISIN:BG2100008189, Ha ocHoBa Ha norosop oT 16.07.2018r. cknodYeH ¢ eMuTeHTa
Cesepkoon-bm3a Xonauar AL

C Pewenvne Ne1118-E or 04.12.2018r. Komucusta 3a uHaHcoB Hapsop /KodH/
noTebpxgasa lNpocnekT 3a gonyckaHe A0 ThProsus Ha PeErynupaH nasap Ha eMucusaTa
obnurayum ISIN:BG2100008189, ¢ eMUTeHT Cesepkoon-Ism3a Xonankr Al

C PeweHre Ha ChBeTa Ha Anpektopute Ha Bbnrapcka doHaosa Gopca — Codus Al
/BOB/, BO®b ponycka 40 TLProBUS Ha OCHOBEH nasap BSE, CermeHT 3a obnurauum,
emucusita obnuraumm ISIN:BG2100008189, ¢ emuteHT Cesepkoon-Ism3sa Xonavnr Afl,
Bopcos kop 6S4N, ¢ HavanHa JaTa 3a Thprosua 18.12.2018r

1. ®PUHAHCOBO CHLCTOSIHME HAa eMUTEHTa Ha obnuraumuTe.

MpeameTsT Ha AenHocT Ha Cesepkoon-lsm3a XonawHr A[l, cbrnacHo Herosus YcTas, e
MpuaobueaHe, ynpasneHve, oueHka w npogaxba Ha y4sctns B Obnrapckn u
HyXAecTparHu apyxecTtsa; MNpenocTasaHe Ha 3aeMu Ha ApYKeCTBa, B KOUTO XONAUHIbT
MMa npAko y4yacTue unu ru KOHTponupa;, OUHaAHCMpaHe Ha ApPYXecTBa, B KOWMTO
XONANHrOBOTO APYXECTBO y4YacTBa.

CbliHoCcTTa Ha aelHocTTa Ha Cesepkoon-Msmaa Xonguwr Al e KoHueHTpupaHa B
CTPYKTYpUpaHeTo ¥ NpodecroHanHOTO ynpaBneHne Ha HabpaHuTe OT MHOMECTBO
WHAVBMAYaANHA W MHCTWUTYLMOHANHW WHBECTUTOPU CpeAacTBa B  HanaHcupaH w
AVBEPCUDULIMPaAH NOPTMENN OT AAMNOBU YY4acTUA W YNPaBNEHUETO Ha AbLUEpHUTE
ApyxectBa Ha XonauHra. OcHoBHaTa uen e QopMupaHe Ha avsepcuduumpan
NOPTMENST, KONTO 4@ HOCK BUCOKA Bb3BPBLLAEMOCT 3a APYXKECTBOTO.

HaHHuTte kbm 371.12.2018r. 3a akTUBUTE, NAcKMBUTE U COBCTBEHUS KanuTan Ha eMuTeHTa
no 7.1.1.1 n 1.2 No-gony, KakTo 1 nokasatenuTe 3a NUKBUAHOCT U NNATEXOCNOCOBHOCT,
Ca aKTyanusnpaHu CbrMacHQ OKOHYaTEeNHUSA, OAUTUPaH, (OWHAHCOB OTYET HA eMUTeHTa
3a 2018r.
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1.1.  AHanus Ha akTuBUTE Ha CeBepkoon-Msm3a Xonawur Af]

K®bM Kkpas Ha rspeoTo Tpumecedne Ha 2019r., akTvBUTe Ha CeBepkoon-Msm3a XonauHr

Al cnapat ¢ noytu €aHa neta /-18,88%/ o HUBO oT 61,576 MnH. nesa cnpamo 75,906
MINH. Nesa KbM Kpas Ha 2018r.

OBwwmsT cnag npw akTmente ce ABMKN Ha CbKpalwlaBaHe ¢ noutn 1/2 Ha HeTekyluTe
aKTueu /-48.33%/, ot 31,699 mnH. fnesa B kpas Ha 2018r. go 16,380 mnH. nesa KbM
31.03.2019r. Cwnkpalyasaneto e Hal-ronAMo npu nosvuusaTa ‘NmoTtn, mawwuHm wu
ChOPBXEHNA" — 0T 17,490 MMH. NeBa KbMm kpasa Ha 2018r. no 2,026 MNH. neBa KbMm
31.03.2019r. /-88,42%/. MNpasn BnevyaTnenve u N34YNCTBAHETO Ha HemartepuanHuTe
aKkTBK No nosuunn — “[pyrn HemaTepuanHu akTuen” u .Penyrauns” — obujo 3a 2,405
MIH. nesa. Mosuuuata “UHBECTULMOHHU WUMOTU" e 6e3 npomsHa cnpsmo Kpas Ha
2018r. - cbe canpo or 11,173 MnH. neBa.

Mpn  Tekywmre akTuen Hama CblUECTBEHN U3MEHeHNA TyK OCHOBHU no3unLmmn
NPoABMKaBaT Aa ca “KpaTKoCpouHu hUHAHCOBM aKTuBW" ChC cango or 12,760 mnH.
nesa u “TbProBCKM U APYr B3EMAHWS" Cbe canno ot 32,353 mnH. nema. Cnep
CbLIECTBEHUA Cnag Npu AbNroCpoYHUTE akTUBK, KPaTKOCPOYHWTE aKTUBUW Beye 3aemaTt
73,40% OT BCUYKM aKTUBM Ha APYXeCTBOTO. ToBa, OT CBOS CTpaHa, NO3BONSBA
CTOMHOCTUTE Ha nokasaTenuTte 3a NINKBAAHOCT, pasrneAaHu no-flony B HaCTOALUMS
Aoknad, Aa noaawbpxat 406pu HUBA.

R = __

Q12019 | Q4 2018 %ot

AKkTnBM _‘ i ‘ | Q12019/ | akTuBMTE KbM ‘
ey o 000 J'IB_.} 000 nB.| Q42018 | 31.03.2019r.

HeTekywm aktueu - | % | %

NMOTW, MaLINHK 1 CbopBbXeHNS I | 2026‘ 17490? 11 581 3 29_‘
Opyrv Hematepuantu aktuau —— -] 1560 | - .
UWsectuunomhn umorn 11173| 11173 10000 18.15 |
WHBecTuynmn B acoumnpann u apyru

NpeAnpusTUS | 2678 128| 209219 | 435
Penytayus o | - | 845 |
Pa3sxoau 3a 6baelumn nepuoam 503 503 10000 081
O6uio HeTekywu aktueu | 16380| 31699 5i1§_7J _ 26.60]
Tekywu akTuBu N B | | I | .
KpaTkocpouH drHaHcos akTuem - | 12760 15198 8396 | 20) 72_!
| THproscku v Apyrv B3emaHus ) _3235; 28918 111.88 | 52.55 |
Bsemanus ot cebpsaHu npeanpusTus L 14 14 100.00 | 0.02 !
Pasxoan 3a 6baeLum neproam ] ) 45 63, 7143 0.07 |
Mapv v Napu4HU eKkemMBaneHTy 24 14, 17143 004
O6wwo Tekywm akTuem 2 |h 45196 | 44207 | 102.24 | 7340
| Obuio AkTUBM - | 61576| 75906|  81.12 : _100.00 |

[
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1.2.  AHanus Ha co6cTBEHUS Kanutan v nacusute Ha CeBepkoon-Mbm3a
Xonauur ALl

Kbm 31.03.2019r., 6anaHcsbT Ha Cesepkoon-Msm3a XonguHr ALl ce cBuBa YYBCTBUTENHO
/-18,88%/ cnpsmo kpas Ha 2019r., cnagaiiku ao 61,576 Mnu. nesa.

CobCcTBEHMAT kanuTan Ha APYXECTBOTO ce yBenuyasa ¢ 1,6% a0 22.497 mnH neBa,
BCNEACTBME Ha peanuanpakva npes nepuoda NonoXuTEneH ¢mHaHCOB peaynrtar.
HapactsaHeTo Ha cobcTBerns kanutan ce OTpassiBa MNONOXWUTENHO HAa HWBOTO Ha
TMBBPNIDK NPU EMUTEHTA, KOETO € OTYETEHO MPK NoKasaTenuTe 3a nnaTexocnocobHocT
pasrnefanv no-gony B goknaga.

‘_Ctﬁamahﬁ'_an U nacueu [ T [ ' %orCKu |
|,Q1 2019 | Q4 2018 , Nacusure
| Q1 2019/ KbM

| o ..'000 nB. ‘000 nB. Q4 2018 . 31.03.2019r. |
Cobcteen kanuran N % ‘ %, |
AKUNOHEpEH kanuTan | 10696 10696|  100.00| ~17.37 |
| Pesepsu - ____713_?1_! 7133 ] 100.00 _11.59|
HatpynaHa nevan6a 4390 | 4039 | 108.69 | 7.13 ‘
CobcTBeH kanuTan oTHacsw ce Ao | '
COGCTBEHMLMTE HA NPeANPUATUETO-MalKa 22219 | 21 86§1 10161 16__._094
 HekonTponupaujo yqactne 278 ___2_74| _ 10146 045
Obuwo CobeTseH kanuran - _‘_ @gZL 22_14;L__ 1!)1._60—{_ _361i4__‘
Macusu ) | | . ..
HeTekywu nacusu B | } | ‘

bNrOCPOYHA YacT Ha obnuraumoHeH saem 20000 20000 ’ 10000, 3248
Avnrocpoytun 6ankosu 3aemu S 3000 12835 23.37 | 487
OTcpoyern ganbym - 161 _151_____ 100.00 0 24_.
O6uwo Herekywm nacueu 23151 32986,  7018| = 3 7.59 |
Tekywm nacusu _ | ) | | ]
Tekywn 3aemu i o - 9446 | 12526 75.41 1534
KpaTkocpoyHa yacT Ha obnuraunoreH saem [ 751 447 168.01 122
3afbrKeHns KbM CBbP3aHU Nvua e 2 3] 6667 | 001
3aAbMKeHVs 3a AaHbK BbPXY 40X0Aa | 50 50 100 00 008
TBproBCKku 1 ApYrvi 3aabrKeHNs 5679 7752 7326 §22
O6uwo Tekyln nacusm | 18928| 20778| @ 76.66| ~ 25.87
O6uwo Macusu 39079 53764| 7270  63.46

S

O6uio cobcTBeH kanuTan u nacmem ) 61576 75906 | 8112  100.00

Mpn nacusute, HabniogaBamMe OCHOBHA MPOMSHA npu 3aemnTe, Kato AbLNTOCPOYHUTE
BaHKOBU 3aeMU Ca CbKpaTeHU C Hag %, oT 12,835 MnH. nesa B kpaa Ha 2018r. 00 3 MNH,
NeBa B kpas Ha HaCTOAWMA OTYETEH Nepuos, a KpaTKOCPOUHWTE 3aemu cnagart ¢ Y,
CbOTBETHO OT 12,526 mnH. nesa no 9,446 mnH. nesa. B CTPYKTYPHO OTHOLUEHME,
HETEeKylMTE nacusn 3aemat 59,24%, a TexywuTe nacven wmat Aan oT 40.76% oT
BCUYKMN NaCUBM.

L2
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1.3.

AHanus Ha MNpuxogute u Pa3xoaure

| \31 03.2019 | 31.03.2018 | 31.03.2019/ |
e o0 . o | ' 31.03.2018
L e Ry | ‘000 n&. ‘000 ne. 1%}
Mpuxoam ot pennocTTa )

Nevan6a / [/ 3aryba ot T OCHOBHa A8WHOCT | -388 | ' 144 | A
Apyrv aoxoau, HeTHo | 6 | & 300.00|
\jmo Mpuxoau ot geiHocTTa | - I -382 146 1 g
Pa3xoam 3a AeHHOCTTa

| Pasxoau 3a 132 MmaTepuanu - 40 |

t

‘ Pasxoau 3a BbHIWHK ycnyru - | 69 13 530.77
 Pasxoau 3a amopTusaumu B | 2 | 400.00 |
Paxomu sanepcowana | 2§1 33 7576
Apyrv — 28 e, W
Obuwo Pasxopw 3a Aeiivoctra _1_3OI : 48| 270583
PesynTar ot ocHoBHa AerdHocT _u -512 98| ¥ T
PesynTat ot dhunancoBa AedHOCT B 867 -43 i
= “ T o _1 - ] i =
| Mevan6a npeau gaHbLUK 355 = &5 645.45
Pa3xoau 3a nanHnum _ |
MNeyan6a / 3ary6a 3a nepuopaa,

KOHTPONUpaLWo yyacTue 355 55 645.45 |
Meuan6a / 3ary6a 3a nepuopa,

HEKOHTPONUpalo yvyacrue 5| 3|  166.67|
HeTHa nevyan6a / 3ary6a 3a nepuopa 350 | 52 673.08 |
[pyr BceobxBaTeH aoxon _

Obuw Bceo6xBaTeH foxon 3a nepuoaa _J_ 350 52| 673.08

Kakto 1 npes nocneaHoTo Tpvmecedne Ha 2018

KOHLIEHTpUpan CBOUTE yCUNUA BbPXY (UHAHCOBaTa AERHOCT,

OT OCHOBHa OENHOCT.

KaTo usno, ApyxecTBOTO OT4MTa HapacTBaHe Ha nevanBaTta 3a nepuoga oT MoYTH
ceaem nbTn /+673.08%/ ao pasmep ot 350 xunaam nesa cnpsimo nevan6a ot 52 XUNaau

nesa 3a NbLPBOTO TpUmecedne Ha 2018r

1.4. AHanu3 Ha NNukBuaHocTTa

[NokasaTenute 3a NUKBUAHOCT Ca KOJTMYECTBEHU XapakTePUCTUKM Ha CMocoDHOCTTa Ha

B HavancTto Ha 2019r. eMUTEHTBLT e
Kato nocTUrHaTusT

nonoXuteneH pesynrar oT chHchosa OEenHoCT e AOCTaTb4eH, 3a Aa nokpue 3ary6clTa

NnPeanpuAaATUEeTO 4a n3nnalla TekyuwnTe Ch 3aQbMKeHNs ¢ KpaTKOTpaVIHM aKTuBA.
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MokasaTenwu 3a nukBuaHoCT Q1°2019 | Q4'2018 | Q3'2018
TeKylia NUKBUAHOCT 2.8375| 21276| 46856
Bbpsa nukeuarocT 28346 | 21246 46856
HesabarHa nuksugHocT 0.8026| 0,7321 1,5270

Kbm 31.03.2019r., u TPNTE pasrme)KaaHu nokasaTtens 3a NUKBUAHOCT Ha eMUTeHTa ce
nofobpsiBaT Nneko crnpsmo kpas Ha 2018r., nopaam cnaga ¢ v Nnpwn TekyLuTe nacusun B
GanaHca Ha  gpyxecTBoTO. Canpgoto  no  nosuuwsTa ‘Tapn  ©  napuunm
EKBMBANEHTN" 0cTaBa HMCKO, KOETO MOXe Aa A0BEAE N0 €BEHTYanHN 3aTpyaHEHUs npu
obcnyxBaHe Ha TekywuTe nNNaLaHusa no HacTosuwaTa obnuraunoHHa emucus.

1.5. AxHanun3 Ha MnaTtexocnoco6HocTTa

MokasatenuTte 3a nnaTexocnocobHocTTa n3MepBaT CTeneHTa Ha 3aanbXHANOCT Ha
ﬂpy)KeCTBOTO W BL3MOXHOCTUTE My fa nocpeuiHe CBOUTE 3a4bNMEHNS

Benukn nokasarenu 3a nnaTtexocnocobHocT noAobpsBaT CTOMHOCTUTE CU Npes NbLPBOTO
Tpumeceune Ha 2019r. PeanusnpaHaTta Tekywa nedanda npes nepuoga AoNbLAHUTENHO
NOAKPENA BUCOKUS COBCTBEH KanUTan Ha eMUTEHTa, KoeTo orpaHmn4aBa HWBOTO Ha
NUBBLPUAX B Pa3yMHU rpaHnLy.

MnatexocnocoBHocT Q1'2019 | Q4'2018 | Q3'2018
AdbnrocpoueH aAbnr/AKTUsH 0,3760| (0,4346| 0.3973
06y AbNr/AKTUBK 0.6346| (,7083| 0,6015
06w agbnr/CobeTeeH kanuTtan 17371 2.4281| 15097
Nnebpuak (O6wo akTuew/CoBeTBeH KanuTan) 2,7371| 34281| 25097

2. CnecTosiHMe Ha o6e3neveHUeTo Ha OBNUraUOHHATa EMUCUSI.

3a ofesnevaBaHe Ha B3EMAHETO MO MNABHWLATA W BCUYKUA ABIDKUMKW [UXBUA MO
obnurauuoHHus 3aem Cesepkoon-Memaa Xonauwdr Al e CKMOUMNO 3acTpaxoBka npu
3MA Apmeel Ha BCUMKM MNMalLaHWs no oBNUrauMoHHaTa emucus CpeLy puck oT
HennawjaHe, ¢ [AeWCTBME Ha nofvuaTta [0 fAatata Ha MNHO noracaAsaHe Ha
0BNUraynoHHNA 3aeM, BKMIOUNTENHO B CNyYanTe Ha yaAbMKaBaHe Ha cpoka/nagexa Ha
emMucusita.

C nucmo ot 21.02.2019r,, B CLOTBETCTBME C YCNOBMATA HA 3acTpaxoBaTenHa nonuua
No. 1810014080000655044/16.07.2018r., [le Hoso EA] e npeasisuno npeTeHLms npeq
3acTpaxoBaTtenHo  akuunoHepHo apyxectso APMEEL] A 3a wu3nnawade Ha
3acTpaxosaTenHo obesweTeHve, B pasmep Ha BGN 504 109,59 /neTCTOTUH 1 YeTupu
XUNsaOn cTo 1 AeBeT NeBa v neTaeceT u AeBET CTOTUHKIA/

C nucmo ot 16.05.2019r,, emuTeHTsT € yeeaomun [e Hoso EA[l, ue AbMXMMOTO Ha
16.01.2019r. nuxBeHo nnauwarHe no emucus ISIN BG2100008189, B pasmep Ha BGN
504 109,59 /neTcToTMH W 4YeTupu XuUnNaaum cTo U AeBeT nesa u netaeceT u AesBeT
CTOTUHKK/, & n3BbpLleHo Ha 16.05.2019r., 3a koeTto [e Hoeo EA[l e ysBeaomusio
ckoTBeTHO KOH n BOb A/l.

KbM fgatata Ha U3roTBsiHE Ha HaCTOSLLNA A0KNaA, 3acTpaxoBKkaTa € BanuaHa.
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3. W3pasxopaBaHe Ha cpeacTBaTa oT obnurauuoHHus saem.

Habpanute ot emucusTa CpeactBa ca wu3nonssaHu oT ApyxecTBoTo cwbrnacHo
sanoxeHoto B [lpegnoxeHveTo 3a aanuceane Ha KopnopaTtmsHu obnurauyum - 33
npuaobusaHe Ha AsnoBw yqactms B AbWEPHM U acoLuupanm npeanpuaTus,
CTPYKTypupaHe Ha Aausepcuduumpan VHBECTULIMOHEH nopTdelin oT  dhuHaHcoBU
MHCTPYMEHTW, npnaobueaHe Ha B3eMaHus, VHBECTULIMN Ha napu4HUTe, KanuTanosuTe u

CTOKOBWTE Masapw, BKN. WHBECTULMM B GOPCORO TBPryBaHu CTOKM U MPOU3BOAHY
AEPUBATUBHU UHCTPYMEHTMU,

e Hoso EAL e nowckano ot Cesepkoon-Tsm3a XonguHr All KoHKpeTHa, aeTainHa
WHOPMaLME  OTHOCHO n3pasxonsaHe Ha HabpanuTte cpepacTBa  oT eMncunTa,
Bkniousawa ISIN «kop, 6Gpon/Homunan wu 6anaHcoBa CTOMHOCT Ha npungoburture
(PUHAHCOBU MHCTPYMEHTU. KbM MOMeHTa Ha W3roTBAHE 1 NpefoCTaBsHe Ha HaCTOALNS
Aoknag nped KOH n BOB Afl Takasa WHdOPMaLUs He e NpefocTasena oT eMUTeHTa

lNlnxeaTta no HacTtoswata obnuraunoHHa emwncua e ukeupana Ha 500% npocra
roguiHa nuxea

O6nuraMoHHUAT 3aem e 3a Nepnog oT 8 roanHn ¢ WEeCTMECe Y HN KYNOHHW NnawjaHus,
n3YnCneHn Ha basa dukcupaHa roaniuHa NUXBa, HaYMCNSABaHa NPV NUXBEHA KOHBEHLINS
PeaneHn 6poi fHK B nepuoga kbm PeaneH Bpoi aHW B roavHata (Actual/365L (ISMA -
Year, Actual/Actual).

Oemxumoto Ha 16.01.2019r. nuxBeHo nnawane no emucua ISIN BG2100008189, B
pasmep Ha BGN 504 109,59 /neTcToTnH 1 yeTnpu XUNAaau CTo 1 AeBET Nesa n netaeceT
W AEBET CTOTUHKWU/, He Be U3BBPLIEHO Ha nafexa.

C nucmo ot 11.02.2019r., e Hoeo EAL e uauckano ysepeHus ot Cesepkoon-M-m3a
XonguHr A1, 4e NUXBEHOTO NNaLlaHe AbMKUMO Ha 16.01.2019r. we 6bAe U3BBLPLUEHD B
cpok Ao 15.02.2019r., kaTo CbiUEBPEMEHHO MHPOPMUPa eMUTeHTa, Ye B cnyyai Ha
HennawaHe, [e Hoso EAJ we e NPVHYAEHO Aa NpPeasBU  NPETEHUMA no
sacTpaxosatenHa nonuua No. 1810014080000655044/16.07.2018r n3nageHa or
3aCTpaxoBaTenHo  akumoHepHo  Apyxectso APMEEL| Al w npeacraenagalla
obesneveHne no HacToAwaTa emucrs ISIN BG2100008189

C nucemo ot 21.02.2019r, B cLOTBETCTBUE C yCcnoBmATa Ha 3acTpaxoBaTenHa nonuya
No. 1810014080000655044/16.07.2018r, le Hoeo EA[] e NPeAABMNO NpeTeruns npes
3acTpaxoBaTenHo  akumonepHo Apyxectso APMEEL|, Al 3a wsnnawaHe Ha
3acTpaxoBaTenHo obesueTeHve, B pasmep Ha BGN 504 109,53 /neTCTOTUH U YeTnpu
XVNaau cTo U AeBeT nesa v NeTAeCeT U AeBeT CTOTUHKW/.

C nucmo ot 16.05.2019r, emuTeHTsT e yeegomun e Hoso EAL, 4e oBLmxuMoTO Ha
16.01.2019r. nuxseHo nnaware no emucua ISIN BG2100008189, B pasmep Ha BGN
504 109,59 /NeTCTOTMH U YeTUpPU XUNAAU CTO U AEBET NeBa W netaeceT U AereT
CTOTWHKW/, & n3BbpWeHo Ha 16.05.2019r., 3a koeto [e Hoeo EAL e yseaomuno
cboTBEeTHO KOH n bk Al

C nucmo ot 17.05.2019r., [le Hoso EA[l e novckano OT emMuUTeHTa na ceuka 0610
CbbpaHne Ha ofnurauvorepuTe, KbAETO OBAUraLMOHEPUTE Aa B3EMAaT OTHOWEHWE NO
nosoA KnaysaTa Ha T.19.14 Ha [lpocnekTa 3a gonyckaHe [0 ThLProBWA Ha perynupan
nasap Ha LiIeHHWN KHKa, KaTo eBeHTyanHo 6bae usrotseHa n BHeceHa 3a ogobpeHve oT
KomucnsTa 3a omHaHCOB HaA3op v NpoMsHa B Tasw kraysa oT NpocnexTa.
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4. ®uHaHcoRM noka3artenu.

EMUTEHTBT e noen pna cnasea cnegrute Ct)VIHaHCOBI/I nokasatenn [0 NbNIHOTO
noracsieaHe Ha O6J"IV|F8LU/IOHHMF| 3aem:

-- KoeuumeHT Ha makcrmania croiHocT Ha OoTHOwWeRrueTo “lMacusun / AkTven” oT
Makcumym 97%.

Kbm 31.03.2019r. cToMHOCTTA Ha nokasatens e 63,46%

-- KoedbuumeHT Ha nokpuTtue Ha pasxoanTe 3a NUXBU, N3dncner KaTo nedanbata oT
obuvanHaTa AewHoCT, yBeNnn4eHa C pasxofu 3a NuUxBW, ce pasaenu Ha pasxoav 3a
NUXBW - MUHUMAanNHa CTOMHOCT Ha NokazlaTens 3a CpOKa Ha obnuraumoHHns 3aem e 1.05.

Kbm 31.03.2019r. cTOMHOCTTA Ha NokasaTens e 1,72

- KoedvumeHT Ha Tekyuwia VKBUAHOCT, wu3dmncneH kato obwata cyma Ha
KpaTkoTpaiHuTe akTneu B GanaHca ce pasgenu Ha olwjata cyma Ha KpaTkoTpanHuTe
NacnBn - MUHUMANHa CTONHOCT Ha NoKa3aTens 3a CPOKa Ha OBNUraLUNOHHUS 33EM e 0.5.

Kem 31.03.2019r. cTONHOCTTA Ha NokasaTens e 2,83

AKO Hapyww 2 unu noBeyde oT 2 oOT onpefeneHnTe MUHAHCOBM ChOTHOLLEHNS,
EMnTeHTBT ce sagwbnxasa fa npeanpueme LefCTBUS, KOWTO B Cpok Ao 6 meceua ot
HacCTbNBAHETO Ha CbOTBETHOTO obcToaTencTeo Aaa npuseaar
NOKa3aTeNNTE/CbOTHOWEHNATA B ChLOTBETCTBUE C U3UCKBAHWUSTA no-rope. Ako B T0o3n
CPOK HE Ce NOCTUrHaT 3anoXeHWTe napameTpu, EMUTEHTHLT e AnbXeH B cpok ot 30
paboTHN AHWM Aa Npeanoxum Ha obLoTo ckbpaHue Ha ObnurauuoHepuTe nporpama 3a
NPUBEXaHe B CLOTBETCTBUE C U3nckBaHuATa. [porpamarta nognexmn Ha oaobperve or
0buwoTo cubpaHue Ha OBGnUraumoHepuTe, KaTo pewerneTo ce B3uMMa ¢ OBUKHOBEHO
MHO3WHCTBO OT NpeAcTaBeHUTe obnurayum, UMauLm npaso Ha rnac.

Kbm 31.03.2019r., cTonHOCTUTE U HA TpUTE NoKasaTena ca no-4odbpu oT ChLOTBETHAaTa
MUHWManHa/MakcMmanHa CTOMHOCT, KOSTO EMUTEHTBT ce e 3agbrmkun Aa noaabpa B
pamMKuTe Ha cpoka Ha obnuraymMoHHUA 3aem.

5. O6crosTencTBa no un. 100r, an. 3 or 3NNLUK.

Mo otHoweHue Ha [le Hoso EA[ He ca Hamuue oBcTosTencTsa no un 100r, an.3 ot
3MNLK.

lpedeud gpakmume u o6cmossmencmeama, usznoxeHu e doknada, moxe 0a 6nde
HanpageH o6ocHoeaH u3800, Ye kbM 31.03.20192., Cesepkoon-Ibm3a XonduHa AL
usnbnHaea dobpockeecmHo 3adwb/KeHusmMa cu  KbM  o6nuzayuoHepume,
Chefl1acHo ycs10euama Ha CKIIloYeHUs1 obnuzayuoHeH 3aem.

19.06.2019r., Codpus

3a [le Hoso EAL:

o
7%

XpncTo BpaTuHos: 7 ameiill I
MneH Ha CLI/




