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l-leHrpanHo ynpaBneHhe

Iomnag
Ha rrTeKc[u Earrrctt A[

B KaqecrBoro fi na lorepeurrK Ha o6luraqraoHeprrre
tta r rUlttgr,crp u [u n e Jr b rr M b HT Xo.l gr.ur r" A{

ISIN ro4 Ha ev,Lrcptnra: BG2l 0001 91 60
Bopcon KoA Ha eMVcvflTa:6RlA

Eunrenr: ,,Lluarctpu [unemnurnr Xor4usr" Afl
flepzo4: 01.01.2019 r.- 31.03.2019 r.

Hacrorulur AoKnaA e u3rorBeH B cborBercrBr,re c r43r,rcKBaHr,rflTaHa q:r. 100x, il. 1, r.3 or
3arona :a ny6rutuuo npe.unaraHe Ha rIeHHr.r KHrrxa (3IIIUK), B lr3rrbJrHeHr.re Ha 3aAbJrxeHlrflTa Ha

,,TeKclru EaHK" AA e KarlecrBoro fi na.{oeepeH}rK Ha o6maraquroHepnre rro eMr,rcrr{ Koploparr.rBHr.r
o6lzraqzn, eMlrrr.rpaHu or,,I4H4Bcrpz [zeeJrBrrMbHT Xol4zur" Ar{ na 22.12.201 tit.

1 OunaHcoBo cbcrosuue Ha eMrrreHTa Ha o6nr.rraquure.
flpes ntpnoro rpllMeceque sa 2019r. ,,Vluarcrpu .{unelsnurur Xo-u4ranr" A,{ :rarra3Ba

npeAMera cLr Ha Aefinocr: npIa4o6unane, ylpaBneHl,re, orIeHKa Ir npolax6a na yqaorLrs. e 6:slrapcrz
ra qyxlecrpaHHl,I ApyxecrBa, npu4o6uBaHe, oueHKa ]r [poAax6a Ha rrareHTpr, orcrbrrBaHe Ha
nIIIIeH3I{I{ 3a I,I3IIOJI3BaHe Ha IIaTeHTLI Ha ApyXeCTBa, B KOI{TO XOnA}IHTOBOTO Ap)/XeCTBO yr{aCTBa,

QunancnpaHe Ha ApyxecrBa, B Kor{To xonAr,rHroBoro ApyxecrBo ytracrBa, rroKynKa Ha croKrl r,rJrr.r

ApyrLI BeIrIt4 c uen I*arut lpoAaAe B rlbpBoHaqaJreH, upepa6orerkrrrvt o6pa6oren Brr.{, [por,r3BoAcrBo
14 npo.4ax6a Ha croKl{ or co6crseHo [pol43BoAcrBo B crpaHaTa v uyx6uHa, rbptoBcKo
IpeACTaBI'ITeJICTBO VI nOCpeAHUtIeCTBO, KOMI4CI{OHHLI, CIIeAVIIIIOHHI4 Vl IIpeBO3Hl{ CAeJIKA,

MeHI,ITeJIHI,IUII, 3alr{C}r Ha 3arIOBeA I,I rIeKOBe, CKJTaAOBLI CAeJIKpI, XOTenUepCKlt, Typ}rcTlrqecKrr,
peKJIIIMHLI, uU$OprUaqr4OHHlr, flporpaMnr,r, r4MlpecapcKr,r r,rJrr,r ,{pyr[ ycnyn,r, Ki].KTo t4 BcrKaKBa

Apyra 4efinocr, Korro ne e sa6paneHa r43pprrrHo c6c 3aKoH.

1.1 Anarus Ha arcTrrBrrre Ha ,rlln4rcrpu [nnenruMrHT Xolgunr" A{
Ktu 31.03.2019r. aKTLIBI,ITe Ha,,Vlrtgscrpu .{uner:brrMbHT Xol4r.rur" Ar{ cna4ar c 2,47oh

crrprMo 31.12.20I8r.

Arrusu Ql 2019 Q4 2018 Q3 2018 Q1 :2019/

o/o ot
AKT}IBTTE

xtM
31.03.2019 r.'000,rn. '000,rs. '000,rn. Q4:2018

Hetercyrqrr a;tcrraBrz

Apvru HeMareplra^ Hw a;:rtTvtBur 355 5 7000 00% 0 36%

Ivlarrrzrrz v c'r, op'brreHrr-fl 8616 8648 61. -o 02% 8 70%

fit,trocpovrrz $zrrarrc oBur a:rtTwBw 2012 2075 2308 -'3 04% 2.03Yo



Peuyraqrax 1 064 1064 1007 0.00% 1 07%
PasxoAr.r sa 6t,Aerqn fleprroArr 198 206 241 -a\ 88% 0.20%
Orcp oveurr AaH:br{Hr{ atTvrBrr 93 121 1 -2i\ 14% 0 09%

I4rrs ecrzr1zoHHlr rrMorrl 1 9833 1 9333 20508 ,t.59% 19 96%

Hereryuru ar(TrrrBr{ 32zotl tt+sz 24 126 32.41%,

Tercyrqu at(rraBtl

Kparxocpovuu $zuarrcoBr4 arTrrBr,r 2881 5 30191 28480 -zl 560/o 29 00%

flp"Aocruuerur 3aeMw 15t7 1 1.6142 12108 -c\ 02% 15.27%

BseNraura.f, or cB'bp3aHvr Avr:\a 1,t21, 1133 145 1.060/o 1.13%

T'nproncxz u Apyu4 B3eMaHr4f 1.8622 21799 21486 -1t!.57% 18.7 4o/o

BseuaHws. [o [peAocraBerw ar,aHctr 180i) 1.81%o

llapw w fiapurl.:,:w eKBrzBalerrTrl 1628 1 155 999 4Ct 95% 1 64%
Teryrulr ar<Trarur 67 157 70 420 63 218 -4.630 1i7.590/n

t01872 87 344 -2.47(t/o 100.00,%

Herexyruure aKTr.rBr{ HapacrBar c 2,38yo crrprMo 31.12.2018r. xaro ocHoBHa npuqr.rHa 3a roBa
e pr,cr B rpa(bara,,rIHBecrvIIr{oHHrI aMorl{". flpu reryrqr.rre orqr,rraMe crraA or 4,63Yo, ocHoBHo rro
IMIJVtfl Ha,,TbprOB CKVL LI Apyru 83 eMaHI4.rI' 

(.

1.2 AnaJrus Ha co6crBeHlrfl Karrr{TaJr r{ [acr.rBrrre Ha ,rllngrcrpn {nne;rruMr,HT Xolgunr"
AA

Co6crserr KarrrrTal u rracutBvt
Q1 2019 Q4 2018 Q3 2018 Ql i2019/

%orCKr
flacuer,rre

KTM
31.03.2019 r.'000 rrr. '000 as. '000 ns. Q4:2018

Co6crseH KarruTa,t

Axqr.roHepeH Kafrr4Tal 9981 9981 9981 0.00% 10.05%

06111rr pe3epBr{ 193 193 193 0.00% 0.19%

Ap-vru pe3epBu .160 291 291. 58 08% 0 46%

flperrneu pe3epB 71.91. 71,91 I 791 0 00% 7 24%

HepasupeAeleHa rre.{al6a 10219 2533 2507 303.43% 10 29%

Peeynrar 3a neprzoaa 225 7855 5119 -9-,7 140 0 23%

2E044

H erorrrp o,L wp auo yqacrure 3507 3368 331,5 ,1 13o/o 3 53%

28 597 'l.160/r, 31.98n/o

flacusu
Herercyutu
3aAr,l;rerrze rro o5nzrarrrroHeu 3aeM 295sl 29551 29527 0.00% 29 74%

3aA'r,,rxerru.fl fro 3aeMr{ 12785 650(r 10075 96 51% 12.87%

T'rproscxrz rz Ap 3aA'bl)Kerrr4.{ 320 0.32%o

2.380/,,

O6qo ar(TrrBr{

Co6creeH r{arrrlTaa orHac.firrl ce Ao
c06crBerrurlfiTe Ha upeArrDrarrrre'ro - MafrKa 28269 25282 t).80% '28.450/o

O6rqo co6crBeu r.lrrmTar' 3L776 3t 412



I'L AaIJ'IIYIII:I IIACI4BII 1096 7096 499 0 00% 1 10%
Herexyuru rracvtBra 40 101 l'1.769 ,+4.03u

Teryrqu
3aAt,n;rerrze [o o6lr4rarrttoHeH 3aeM 273 511) 430 -46.47% 0.27%

3aAt,rarerrrr-fl rro 3acr,rrr 18391 19203 15537 -tl.23o/o 18.51%

3aAr,rxerrra-fl KT,M rrepcoHala vr ocvrrypvrTetnvr.
rrpeAlprl-f,Trlf, 60 67 50 -10.45o/o 0 06%

3aA'n,tnerrlrfl KbM cB'bp3aurr Arrrra 22 24 12 -8.33% 0.020/o

Ttproscru rr Ap 3aA'bl)r(eurrf, 5084 13503 2617 -6i,_ 35% 5 12%

Tercyrqu racr.rBrr 23 830 33 307 18 646 -29.450A
"L3.ggn/oO6rrro \acvmru 67 582 58 747 -4.080/,, 1i8.020/,t

100.00%O6rrro codcrBerr KarrraTa.r vt rracr Byt ee 358 | rct en 87 344

Kru 31.03.2019r. co6crBeHns KankrraJr kr ilacuBkrre Ha ,,VlH1bcrpr.r lunerlmr,rbHr Xo.[Ar.rHr"
A,{ cua4ar c2,47yo crrp.f,Mo 31.12.2018r.

Hereryqure IracL{BLI ce IIoKar{Bar c 17,760 ocHoBHo ro rLIHI,r-s Ha,,3ar[bJlxeHr.r, ro 3aeMkf', a
TeKyIIITITe HaMalIrT c 28,45yo, ocHoBHO rIO JrI4HI4, Ha ,,T6prOBCKu pI .[p 3aAbnxe[r4tr". flpe: u'spnoro
TpuMeceque Ha 2019r. co6crBeHLL Kanr4Tiln Ha ApyxecrBoro 6enexu pbcr o'r' l,l6yo, rropa.Urr
yBenr,rqeHr4e Ha Hepa3npeAeneHaTa fletran6a.

1.3 Ana,rns Ha fI PaHa,fItI3 Ha rrpIIxoAIITe II ra3XOAHTe

Ql2019 Ql2018 Q4 2018 Q42017 31.03.2019/

'000,rr. '000,rn. '000 rlg. '000,tn. 31.3 2018

lle.la,r6a or orrepaqvz c Srarrarrconz
AKTUTBW -182 5032 8768 15;10

Ilpzxoav or upo4axr6z 447 .)-)() 809 C,28 33.04%
Ile.ran5a or orrepaqlrvr c wErBecrurqrrouHr{

UTMOTW
968

|lpouxrra B crrpaBeAnr4Bura cr-cr H wrtB.

VIMOTW
500 1339 i'47

Ap upzxo4ra 350 239 729 2:.62 46 44%

Apy., pa3xoAr4 -396 -308 -886 -5;32 28 57%

3ary6a or oneparrr4u c $wwaucoBw aKTrrBw -65 -100 00%
lle,lar6wf 3ary6w or o6esqeHKa 307 -713
(Dznancoern pa3xoAr.r -833 -665 -2954 -1878 25.26%
@zrrarrcosz rrpvxoArz 232 176 816 197 31 82%

4 745

Pesy,rrar or r4uBecrr4rlrrrr orilrrrarw rro
MeroAa rra co6crseguIfl. K rrurTa1'

92

43 752 37 153

70 460

-2.47o/u

fleqat6a / (3 ary6a) or orreparrrBua
Aefirrocr

425 8 876 tt34 -91.04n/o



lle.raa5a or npz4o6zrar,e Ha A'r,qepuo
ApyxecrBo

1067

4 745 994 lCt26 -91.04%

PasxoAv 3a AaH'brrr4 -6'1 -498 -784 ..1 3 -87 75%
9 759 1 013

KonruonerrTrr, Kolrro ce pexlacrzQzuzpar n

l;.eqanlara vt nn zary6ara:

Ilpeoqenxa ua QmuaucoBvr aKTurBLr Ha

pa3rroloxeuyre 3a upoAax6a
5

9 159 1 018 -91.4301t

O6ruo sceo6xBarHa r,e.r'a,t6af (sary6a) sa

leprroAa oTEacflrrr,a ce Ao:

H erorrrp o,tfi parqo \,^{acrrze 139 111 528 101

Ilpzrexrare Lurre Ha co6crBeH K rrwrat H

rrpeArrpr4flTtr e-ro lrafi xa 225 4358 8631 9t12 -94 84%

Kru rpar Ha [BpBoro rpuMeceq[e Ha 2019r. ,,VLugr,crpu ,{unersuubH'r XonAr.rHr" AA
peanrl3llpa 3ary6a or onepallar.I c $uHaHcoBLI aKTr{Br,r (-182 xur. nn.) cnpanro ne.ra:r6a or 5 0-}2 xral.
JIB. KbM Kpiul Ha Ql 2018r. Ha6nro.Uasa ce pbcr ua $uuancoBr.rre rrplrxoAr.r, 3aeArro c raKbB [r flppr

$uuancoeure pa3xoAl{, Karo n xpafiua cMerKa flpyxecrnoro peanr.r3]rpa HerHa neqal6a 3a neplroAa
B pa3Mep Ha 364 XLIJr.JIB., clprMo raKaBa ot 4 247 xt4JI.nB. npe3 cbrrocraBytMvts. rrepproA Ha Mr4Hii.Jrara

foAr4Ha.

1.4 Ana,r[s Ha JIuKB[AHocrra
flora:arenzre 3a Jrr4KBlrAHocr ca KoJruqecrBeHlr

IlpeAnpr{rTpreTo Aa lBnnarua TeKytuvTe cpr 3aAbnxeHz, c
6rAeulu neprao4u).

xapaKTepucrr,rKlr Ha cloco6Hocrra Ha

KparKorpafiuz axrneu (6e: pa3xoAr.rre 3a

fl oxarare,ur 3a JrlrKBlrnHocr Q1'2019 Q4'2018 Q3'2018 Qz',2018

Ter<yrqa nraKBr4IHocr 2.8182 2.1143 3.3904 2.89ts
Erp:a nliKBrrAHocr 2.8t82 2.1 143 3.3904 2.89ts
Hesa6asHa nr.rKBrrAHocr 0.0683 0.0347 0.0536 0.0223

flpes urpeoro rplrMeceqrre sa 20I9t. BcuqKlr pa3rneAaHr.r rroKiBareJrr{ 3er nvKBrrAHocr
eMr.rreHra ce ro4o6pxBaT cnp.,rMo Kpiur Ha AeKeMBpkt 2018r.
1.5 Anarr.rl Haflrarexocuoco6nocrra

florcasarerplre 3a nJrarexocrroco6nocrra A3MepBar crerreHTa Ha 3aAnbxHrnocr
ApyxecrBoro LI Bb3MoxHocrlrr fi 4a uocperrlHe cBor4Te 3aAbnxeHr4r.

flrarerxocuoco6uocr ol'2019 04'20181OS'ZOrA (o2'2018

flr,rrocpoueu 4s:rr/Arrzeu 0.4403 0.3647 0.4s91 0.4526

O6ru arnr/Axruez 0.6802 0.6917 0.672(t 0.6728

O6u lr,rr/Co6crseu Karrurzllr 2.1268 2.2431 2.054.\ 2.0566

Jlunrp ra4x (06 uro arrusv/ C o6 cree H xanr,rrar) 3.1268 3.2431 3.0s43 3.0566

HA

HA

Tlcqatda / (3 ary6a) rpeAr{ AaHt,qu

fletar6a/ (3ary6a) 3a rreprroAa -91.43o/o

O6rqo sceo6xrarna rre.ra-a.6 a / (stry6a)
3a rrepr{oAa 364 4 247



Krrra 31.03.2019r. cborHolrleHl{ero,,AbJrrocporreH 4rrr/arruB[" ce BJrorrraBa,.qoKaro
ocraHaJrure pa3rneraHll rloKzBarerrv 3a rrJrarexocloco6nocr Ha eMilTeHTa ce [oAo6ptear cnpflMo
Kpa, Ha 2018r.

CrcrosH[e ua o6esueqeHrrero na o6lnraqr{oHHara eMl{crrfl.

3a o6esne.{aBaHe Ha B3eMaHero rro rJIaBHr,rrIarav BcvrqK:a.qr,JlxprMr,r JII4xBra uo o6ruaraufioHHvts,
3aeM ,,Zu4EcrpI{ .{unelsnurnr Xor4unr" A,{ e cKJrroqr.rJro 3acrpaxoBKa npu 3IIAA ,,ApNreeq" B

noJl3a Ha ,,TeKoI,IM BaHK" A[ n Kar{ecrBoro ft na flonepeHr{K ua o6:raraqrroHepr.rre, c 4eficlnue ua
lonpluara .4o Aatara Ha IIbJrHo rroracflBaHe na o6mararlproHHlrf, 3aeM. flpe:l [epuoAa HqMa
Ig^acr1Drrt4lrv 3acrpaxoBaremrz cr6urus ro cKJrrotreHrrr 3acrpaxoBareneH AoroBop u 3acrpaxorBKara e
BAJrurI.Ha.

I{:pasxoqnaHe Ha cpeAcrBara or o6nuraurroHnufl 3aeM.

CpeAcrnara,ta6pauu or tlbpBLlr{Horo qacrHo nnac[paHe, ca H3rroJr3BaHr.r 3a cne.{Horo:
. yBeJrr,rqeHr4e Ha Karrr.rTaJra Ha AblIIepHo ApyxecTBo - 4 500 xun. nB.;
o petfuuaHcplpaHe Ha yrlacrl4ero B yBenr,rqeHlrero Ha Kanr,rraJra Ha ,,Heo Jlon4on

Kalprrar" A! - 3 000 xrn. nB.;
o flpuro6r.rsaHe na QunancoBr,r LrHcrpyMeHTu - 5 044 xvJr. nB.;
. Asaucr4 no npra4o6vBaHe ua SunancoBr{ r,rHcrpyMeHr}r - 4 670 xIan. nB.;
o llpu.{o6usaHe Ha B3eMaHLIs no AoroBoppr 3a rlecus/norarrreHr,r, Ha 3aAbnxeHr{s ro AoroBopr,r

3a uecus -2 327 xlrJr. JrB.

Jlraxeara [o Hacrosrqara o6mlr'2rIr{oHHa eM^ahfl. e suxcupaua sa 5.0Yo [pocra roAr{rrrHa
JII4XBA.

O6laraquoHHI,L 3aeM e 3a nepraoA or 8 ro4znu c [recrMeceqHra Ky[()HHu rrJrarqalvts.,
I{3qLICJIeHI,I sa 6aza (furcupana roAl4rrrHa Jrr{xBa, HarrprcJrtrBaHa rrpu JrLrxBeHa KCrHBeHrIuq Pealeu
6pofi 4uu B neprlola xtu Peanen 6pofi AHr,r B roAr.rHara (Actual/365l (ISMA - Year, Actual/,Actual).
Eruurenrrr e I43rIbnHI4JI Bct4qKlr AbnxprMr{ Jrr,rxBeHLr nnarrlaHr{, xru 31.03.2019r..

@unaHcoeu [oKa3areJIIr.

Elrzrenrrr e [oeJI ila crrirsBa cne.uHrzTe Sunanconu rroKa3areJrr,r (ucl KoHconr{Ar,rpaH
cr{eroBoAeH 6zuranc) Io rrbnHoro rroracrBaHe na o6:rurarlrroHHr,r, 3aeM:

-- Koe(fuqrleHT Ha MaKcI,IMaJrHa crofinocr Ha orHorrreHlrero ,,flacueul AKT[utl" or MaKcLrMyM
0.97. Krvr 31.03.2019r. crofinocrra Ha rroKiBarerur e 0,68.

KoeQuquenr Ha [oKpLITLIe Ha pa3xoAr4Te 3a rytxByr, u3rrlrcJreH Karo ue.{ar6ara or
o6u.{afiHara .4efiuoc'r, yBeJII,IqeHa c piBxo.qr,r 3a Jrr{xBH, ce piBAenu Ha paBxoAr4 3a rvtxBr -
MnHI{MzlJIHa crofinocr Ha rroKiBareJrf, 3a cpoKa na o6lrzraqvoHHrr-f, 3aeM e 1.05. I(ru 31.03.2019r.
crofiuocrra Ha rroKa3arels e 1,53.

-- KoeQuqrIeHT Ha reKylrla JIr,rKBr.rAHocr, r,r3qr{cJreH Karo o6qara cyMa Ha rparrorpafinure
aKTI{BI{ n 6alanca ce piB.{enu na o6rqara cyMa Ha rparrorpafiHr.rre rraclrBlr - Mr,rH].rMalna crofiuocr
Ha rloKa3areJlr 3a cpoKa ua o6rr.rraquoHHLrfl:aeu e 0.5. Ktu 31.03.2019r. crofinocrra na
loKa3arers e 2.82.

Aro napyuru 2 u:;.u IIoBeqe or 2 or olpeAeneHzre QzHancoBr,r ctorHorrreHlls, Elrzreumr ce
3aAbnxaBa Ia flpeArlpr,Ieue 4efic'IBvls., Kouro B cpoK Ao 6 rvreceua or HacrbrrBaHero Ha cborBerHoro
o6cro-srercrBo .qa [pI,IBeAar noKa3areJlplre/crornorueH:srflTa B cBorBercrBue c r43rrcKBaHr{qra IIo-
rope. Aro B To3LI cpoK He ce [ocrllrHar 3arroxeHr,rre rrapaMerpr,r, ErvrrareHTbr e AntlrteH B cpoK or 30



Pa6ornu AHu Aa rlpeAnoxu ua o6qoro cr6paurae na O6;ruraqr{oHepr{re nporpaMa 3a rrpr.rBe)r(.{aHe B
ctorBercrBl,Ie c LI3I{cKBaHIzrra. flporpauara rroAnexrr na o4o6peHue or o6uloro cr6panue na
O6luraIlzoHepl4Te, Karo peueHl4ero ce B3r.rMa c o6uKHoeeHo MHo3r4HcrBo o'r [peAcraBeHr4re
o6maraqulr, r,rMaIrI[ flpaBo Ha fJlac.

llpu napy[IeHlle na rfuuancoBr4Te ctorHorrreH[q ENar]reurtT e Anr,xeH Aa rrpeArrpr{eMe
orrlcaHl{Te no-rope 4eficrnux 3a rlp[IBexAaHero r4M B cborBercrBr4e c rrocraBeHr.rle r,r3r.rcKBaHr{s ro
orHoIrIeH[Ie sa crofrnocrr4Te r4M, Ho TaKoBa HapyureHl,Ie He BoAr.r Ao npeAcpoLrHa r{3l,IcKyer\4ocr Ha
O6mlrauuoHHI,L 3aeM. Cruo raKa, [ppl olpeAeneHo HapyrxeHLre Ha Quuanconare cborHo][reHr.rr,
Euureura e rJIbxeH, KaKTo e [ocorleHo llo-rope, .{a npeAnoxr4 nporpaMa 3a rrpr{BexraHe Ha
cborHoIIIeHVATa B cborBercrBl,Ie c r{3rzcKBarkrsra r.r Aa crla3Ba Beqe o4o6peua or o6luraqrroHepl{Te
lo4o6ua [porpaMa, Ho aKo IIo HflKaKBa [p[rrvHa He [peArrpr4eMe raKr,rBa AeitcrE,ut, ToBa He BoIr{ .qo
npeAcpoqHa z3acKyeMocT Ha 3aeMa.

O6croqrercrBa rro u,r. 100r, an. 3 or 3IIIIUK.
He ca Hirnuqe o6crosrercrBa rro v1.100r, al.3 or 3lIlIUK.

IrlsurrHzre:reu flzpexrop :

I4surrHrrereu lupexrop :

lI4. [ouueol
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