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KoMucuq :a @lruaHcon Ha4:op,
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rp. CoQnn - 1000
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,rEr,,rrapcra @oHgona Eopca" Af,
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YsaxaeN,Iz AaMu vI rocrloAa,
B xa.{ecrnoro cI{ Ha AoBepeHr,rK Ha o6ruraqnoHepr,rre rro eMr,rc}rfl Kopnoparr{eHz o6rr,rrat\v;t,

LI3.(aAeHLI ot ,,Afi Tu CoSr" EA,{, [peAcraBrMe AoKnaA no qn.100x, aJr.l, r.3 or 3arona ga

uy6mavnoro npe.4naraHe Ha rIeHHLt KHprxa.

Ilpwtocrceuue: C'aarucuo merccma!

C Ysaxenpre:

Irlgurnnzrereu,{upexrop :
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l-{exrpanHo ynpaBneHhe

Iorcnag
na rrTerccuu Eanrctt A[

B KaqecrBoro fi na.(onepeHr.rK Ha o6;rr.rraqnoHeprrre
na,rAfi Tr.r CoQr" EAI

ISIN ro4 Ha eMlrct4ma: BG2100019178
Eopcon KoA Ha ev,vrcvflTa; 1BKA
Elururenr: ,,Afi Tu CoQr" EAI

fleprao4: 01.01.201 9r.- 3 1.03.201 9r.

Hacroxrquq AoKnaA e r,r3rorBeH B cborBercrBr,re c r,r3r.rcKBaHzflTaHa.u. 100x, aJr. 1, r.3 or
3arona sa uy6ruvHo rlpelnaraHe Ha rIeHHr.r KHuxa G[I[IIIK), B r.r3rr6nHeHr.re Ha 3aAbJrxeHr.rflTaHa
,,TeKcI-IM EaHK" A[ n ravecrBoro fi Ha lonepeHr,IK Ha o6ruraquoHeplrre ro eMr4cu-f, Koplopar[BHr{
o6rurraqun, eMrrrrpaHu or,,Afi Tz Co$r" EAI ua 23.10.2017 r.

I @unaHcoBo cbcrosHue Ha eMrrreHTa Ha o6rnrauuure.
llpes uspnoro rpl4Meceqre ua 2019r. ,,Aft Tu CoQr" EA! :anasBa rrpeAMera ca Ha Aefiuocr:

lpol{3BoAcrBo I,I T:bproB}r, c eneKTpoHH}r eJreMeHTLt r,r cbc co$ryep, HayrrHo r,r3cneAoBareJrcKa }r
pa:nofina 4efinoct, KoHcynraHrcra 4efiuocr, BcsKaKBa Apyra crorraHcKa,qefinocr, nesa6panena or
3aKOHa.

1.1 Anan[s Ha aKTrrBrrre Ha ,rAfi Tu CoQr" EA{
Krrr.r 31.03.2019r. aKTLIBLITe ua ,,Aft Tu CoQr" EAfl ca B pa3Mep sa 62 269 xul. ls

or6ersssafiKlr pbcr ot 4,700/o cnprMo nocJreAHoro rpr,rMeceqlre Ha 2018r.

Axtranu Q1 2019 Q4 2018 Q3 2018 Q1 2019/
oh ot

afir4BHTe
KIM

i|1.03.2019 r.'000 nn. '000 nn. '000 rs. Q4 2018

Hereryrqra aKTrrBrr

l4xrorw, M rrrurrur rr cbopaxeHrr.a 1 il1 196 214 -7.65% 0 29%

H errarepza llaw aKTr4Bur 21 16 1,6 31 25% 0 03%

I,l:grl,ecrwr\ww 2 2 7 0 00% 0 00%

BseNrarrrz.s or cBT,p3aHvr ,rwr\a 71,3 713 721 0.00% 1.15%

Trprorcru r{ Apyrv B3eMaHrr-f, 4263s 12663 47911 -0 07% 68.47%

Orcpoverrra AaH:bqHrr a:r.TvrBw
'/6

76 0 00% O 12o/o

43 628 43 666 48 875 70.06%

Tercyqu LKTvtBut

N{arepua,urtr 3a-rr cw 655 606 619 8 09% 1.05%

BserdaHz-fl or cB'bp3arrw ,rilr\ 695 824 721 -15 66% 1.12%

FI erercvrru,r ar{TrrB rlr -0.09o/o



llopalu cnaA B ,,TbproBcKll LI Apyru B3eMaHr,rr" vt ,LrMorv) MalrrlrHrr r,r cbopaxeHtrg" Ha
eMI{reHTa, HereKylrlltre aKTaBpr ce rroHr,rxasar c 0,09o crrpflMo Kpiur Ha .qeKeMBpr{ 2018r. Teryrqure
HapacTBaT c 17,9lYo OCHOBHO rro Jrr,rHr.r' Ua ,,$unaucoBu aKTr.rBr4".

1.2 AuaJrHs na co6creeH[q Ka[uraJr rr [acrrBrrre Ha rrAfi Tu CoQr,, EA{

Co6clscrr Karrr.rral v rtacvtr,vt
Q1 2019 Q4 2018 Q3 2018 Ql 2019/

%orCKu
l'lacue14re

KIM
3i't.03.2019 r.'000,rn. '000,rn. '000,rn. Q4 2018

Co6crserr nafrrrTal

OcrroseH K rrr4Ta1r 1.450 7450 1450 0 00% 2.33%

lllI 85 85 B5 0 00% 0.14%

Hepasupe4eleua leuat6a f z 2128 .JJJ 322 3.42%

Teryrq dznacos pe3vlTar 2605 2461. 2920 5 85% 4 18%
O I(AUTITAA 3 663 4 777 I0.070/o

flacrzrrt
Herercyrrlz

O6nzraqzorreu 3aeMr.r 7000 7000 7000 0 00% 11 24%

Earrrosv 3aeMrr 4361 7 00%

Trproncxlr rr Ap\,ru 3aA'bllxeHrr.f, 1,22 130 136 -6.15o/o 0 20%
3aA'r,,uxerru.fl K:bM cB'r,p3aHr.r Avrra 40307 40000 51042 0.77% 64 73%

47 130

Tercyrqn

O6,.,r,rraqroHHfi 3aeMrl 116 50 1,1,7 132 00% 0.19%
T'rproscKrr rr ApyM 3a^'bllr(eHrz-fl 1330 454 346 192 95% 2 14%

3aA'r,trxerrzfl K:bM cB'r,p3ar^w ,.l:zr\a 2765 B1 78 1.257 -66 19% 4 440

8 682 6.76n/o

O6rqo rracugr 56 001 55 812 59 898 0.34'/o 89.93u/,,

O6rqo co6crBeu K rrwra vr 62269 59 475 64 675 100.00%

Ir,\py111 1]3elIarIrI_f 291 1 2506 2374 18.56% 77%

@urrarrcosz aKTrrBrl 14143 11859 12007 19.260k 22.71%
flapv.rrl:w cpeAcrBa rr KparKocpoyHrr
Aefro3rlTrl 177 14 19 1164 29% 0 28%
Teryrqra lar{rvtBvt t8 641. 15 809 15 800 17.91o/,t 29.940h

O6rrro arcrlrBr{ 62 269 59 47s 64 675 4.70' 100.00,%

Hereryrrrra rracytBur 58 178 9.89% 83.17o/o

Tercvrqu [acrrBra 4 ztt -51.s0%

4.700



Kru 31.03.20I9r. co6crseHl4flT KarII,IraJI :zilacvtBrTe Ha ApyxecrBoro ce yBenaqaear c 4,700
crlprMo 31.12.2018r. Co6crseHus KanraraJr e B pa3Mep na6268 xr.rrr. JrB., pbcr or 77,12y:o crrprMo
KptuI Ha r{erBbpro rpl4Meceque ua 2018r., B ocHoBara Ha Koero e rrocrlrrHarr.rf,T pbcr B

,,Hepa3npeAeJleHa ue.rar6a" I{ orrrereH}r, p6cr B ,,TeKyIrI QraHaricor pe3yrrar". llopa4z orrrereHure
4 361 xut. rB. ,,6aHKoBLl 3aeMLf', HereKyulr,rre rracvtBr HapacrBar c 9,89Yo cnp.f,Mo Kpiur Ha Meceq
AeKeMBpLI 2018r., AoKaro reKyIrIpITe fiacuBut 6ereNar crraA or 57,50oA, 6laro4apeuue Ha
OTIIETEHOTO HAMAJIEH}IE tto OTHOIIIEH}IC HA,,3AAbJIXEHI,I' KbM CBrP3AHI,I JII,IqA...

1.3 Anarrs na llpuxogrrre rr Parxograre

flpe: nrpnoro rpllMeceqre na 2019r. ,,Ait Tu Co$r" EA.{ peanLakrpa HerH}r rrp[xoAr.r or
npo4ax6u B piBMep sa 949 xI{Jr.JrB., cnprMo pezurr43}rpaHnre 845 xr.rJr.JrB. rrpe3 ctnocraBr.rMr4fl
nepl4oA ua20l8r. PasxoALITe 3a Aefinocrra 6erexar crraA c 19,53yo. Ha6nroAaea ce pbcr KaKTo BbB

Sunanconure npuxoAu1 TaKa r.r BbB Srlnanconure pa3xo.qu vr B xpafina cMerKa ApyxecrBoro
peanl43lIpa pbcr Ha ueqar6ara [pe.ql{ AaHbII}r or 2 295 xprJr. JrB., ,qocrurafixu 2 605 x}rJr. JrB. crrprMo
peanr.r3r.rpaHzre 3 1 0 xprJr. JrB KbM Kparr Ha Meceq uapr 201 8r.

Ql2019 Ql2018 Q4 2018 Q4 2017 Qt201e/

'000,,r.s. '000,rn. '000 nr. '000.,r,s. Q12018

IIpo4yxqrlx 10 93 243 262 -24.73o/o

Crorz 2 1 21 6 100.00%

Or*lersa crofirrocr Ha rrpoAaAeHr.rre croKrz .)
-1 -21 -6 100.00%

Vc.Lyru 879 752 399s 300s 1.6.890/o

Apy., upo4axt5rl 10

4238 3277
I4sMerrerrze HZ 3arracwre or rrpoAyrrrrry r,r

He3aB'LprIIeHO flpOII3BOACTBO
1 6 -7 -83.33%n

PasxoArr 3aMarepvatyr -66 -96 -231 -268 -37.25Yo

PasxoAr,r 3a B:bHrLrHrt ycl]Trr 285 421 -1,382 1004 -32.780h

PasxoAz 3a rrepcorrala -305 -245 -1119 -966 24.49o/o

PasxoAra 3 a aMoprpaar\wfl- 23 -61 -184 -226 -62.30o/o

Apy., pa3xoAr4 -10 -35 512 -166 -71,.430/o

C)6uro pa3xoAr.r sa 4efiuocrra -8ss 
I

-3428 ,)6\1

_10 810 646

@znarrconu pa3xoArr -396 -385 -1778 -,103 2.86o/n

Orrrrarrcosu [plrxoArr 2740 705 3255 304 288.65Yo

Pesy,,l'rar or rprarraucoBara Aefi crrocr I zs++ 320 1477 -99 632.50o/o

@rauarrct 2605 2287 547 1.320/o

[g,t or l;ct at6ata f sary6ata Ha zcory.vrwpaHw

rIPeArrPrrf,Tr4
16 1

Pasxo4/ (vrorronazx) rra orcporleurl
KOP rro P aTrrB Hw Aar{brJrT

12

)6n1 326 2330 547 699.08o/o

Hernu rpr4xoArr or rrpoAa:rcdra 949 12.37o/o

@urrarrcos pesyarar or 4eftuocrra 261

310
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f[oxasare"rrr 3a rIrKBrrAlrocr Q4'2018
Texyrua Jrr4KBr4AHocr 4.4267 1.8209 9.1 860

Brpsa rrrKBrrIHocr 4.2712 t.7 5tl 8.79t3
He3a6aeHa nrrxBpr.qHocr 0.0420 0.0016 0.01i0

1.4 AnaJrr.rs na JllrrcnragHocrra
floragarelure 3a JILIKBI4AHocT ca KoJII,IqecrBeHr{ xapaKTepr,rcrLtKu na cuoco6Hocrra Ha

rlpeArrpplrrl,Iero Aa u3unarua reKyIqI{Te cr.r 3aAbnxerns. c Kparrorpafiuu axrusu (6e: pa3xoAure 3a
6rAer{n neprao4ra).

llpes urpeoro rpvMeceq[e sa 2019r. Bc[rr{K}r pa3rneAaHa rroKiBarenr{ 3a Jrr.rKB}r,{Hocr Ha
eMI,ITeHTa 6e.lrexar no4o6penue crpsMo rrpeAxoAHrrfl TpuMeceqeH rrep[roA na 2018r.

1.5 Ana,rr,rs nafl;rarerrcocuoco6nocrra
lloxasarerlrre 3a rlnarexocloco6nocrra r{3MepBar crerreHTa Ha 3aArtxHsnocr Ha

[pyxecrnoro r{ Bb3MoxHocrr.rre fi 4a uocperrlHe cBor,rre 3albJrxeH}r.f,.

Kru 31.03.2019r. rloKa3arenqr ,,AbJrrocpoqeH 4r:rr/arrunuf' ce BJrorrraBa, AoKaro ocraHaJrr{Te
rpr.r noKa3arens.3a rrJrarexocrroco6nocr ce uo4o6pxBar crp.rrMo 31.12.2018r.

2 CrcroqHue Ha o6esueqeH[ero na o6,ruraqrroHHara eMrlcrrq.
3a o6esne.{aBaHe Ha B3eMaHero rlo rJraBHI,Iuara I,I Bcr4r{Kn AbJIxI,rMpr n[rxBI,I uo o6ruraq[roHHl,Lrl

saeu ,,Afi Tu CoSr" EA.{ e cKrrotruro 3acrpaxoBarenerr Aoronop ,,O6lurarlproHeH 3aeM" rpu
,,3actpaxonareJlHo ApyxecrBo Enponnc" AA, n rroJr3a Ha ,,Texc[M EaHK" AA s lca.recrsoro r)r Ha

,{onepenux na o6mraq[IoHepl4Te, c 4eficrnue Ha nonurlara .uo Aarara Ha rrbJrHo rorac-f,BaHe Ha
o6rutraquoHHl,Is 3aeM. llpes neplloAa HrMa Hacrbrrlrrrv 3acrpixoBareJrHu cs6ntus. rro cKJrroqeHr4fl
3acTpaxoBaTeneH AoroBop r,r 3acTpaxoBKaTa e BirnprAHa.

3 Llrparxo4narre Ha cpeAcrBara or obnuraqlroHHrrfl 3aeM.
Ctrnacno o4o6penux lpoc[exT sa ny6:ruuHo npeAnaraHe Ha rIeHHr{ KHr,rxa o6.nraraquonnur

3aeM EMa 3a rlen:

1. Paaurupreane npoAyKToBara raMa Ha ApyxecrBoro c rpoAyKTu HacoqeHr4 KbM:
rlpoeKTlrpaue, pa:pa6orBaHe, BHeApsBaHe Lr [o.qAp6xKa Ha r.rHTerpupaHu ran$opvrarlrroHH]r crrcreMu
(ERP cucrevru) :a ynpilBneHlle na 4efiuocrra Ha QraHauconu z o6pa:onareJrHr.r uHcrr,rryur4rr;

2. Hor.u pa:pa6orr<n - $ynxqzoHulJlHocrlr lr MoAynr.r Ha rrpeAnaraHrlTe or ApyxecrBoro
r.rHTerp[panz uu(f opuaulroHHlr clrcreMr{ ;

3. O6oporru cpeAcrBa.
Jllrxsara rro Hacrorqara o6rrararlr{oHHa eMr{cu, e $urccupana sa 3.85o/o [pocra roAr]rxHa

JII{XBA.

f[,rarexocnoco6nocr Q1'2019 Qt3'2018

flr,rrocpoueu 4r,,rr/Axrueu 0.83 17 0.7924 0.899s

O6ru l:s.lrr/Arcrzsz 0.8993 0.9384 0.9261

O6ur arnr/Co6creeH Karr[rraJr 8.9344 ts.2367 12.53 88

JI usrpngx (O6uo arcrrlsillCo6crre u rcan ura,r) 9.9344 t6.2367 13.53 88



O6nprraquoHHlIs 3aeM e 3a rIepI4oA or 7 ro4uuu c [recrMecer{H[ KynoHHr4 rrJrarqa1vrfl.,
I'I3!II{oJIOHLI sa 6aza Qurcupaua ro.4rrrnHa JrIrxBa, Harrr4cJurBaHa rrpr,r JrprxBeHa KoHBeHqr]s PealeH
6pofi 4rua B neprloAa lcru Pezuren 6poft AHr.r B roAr{Hara (Actual/365L (ISMA - Year, Actual/Actual).

Euureura ,,Aft Tu CoQr" EAI e I43B6prrrr{n Bcr{rrK[ Ibnxr{Mr.r xtrrl 3 1.03.2019r. flnaruaHr.r, ro
o6rzrauuoHHr,r.s 3aeM.

4 (DunaHcoBrrrroKa3areJrrr.

Err.rrarenr"rr e roeJl ra cila3Ba cJleAHlrre SzHanconu rroKa3areJrrr :aakrnrvrBvtAyanHa ocHoBa ro
IIbJIHoro florac.f, BaHe na o 6m,rrau[oHHr,r.f, 3aeM :

-- KoeSuqrIeHT Ha MaKcI,IMaJIHa croftuocr Ha orHorrreHlrero ,,flacusttlAKTr4Br.r" or MaKcr,rMyM
0,90.

Koe(fuqueHT Ha noKpLITLIe Ha purxoAr{Te 3a rrutxByr, }r3qprcJreH Karo neqzur6ara or
o6uqafisara 4efiuocr, yBen[qeHa c pa3xoAvrre 3a JrprxB]r, ce pa3Aen]r Ha pa3xoAr,rre 3a JruxBr,r -
Mr{H[rMaJrHa crofinocr Ha rroKa3arer-s 3a cpoKa ua o6maraqr{oHHr4, :aelr e 1.05;

Ha npone4eno o6uro cr6panue ua o6rurraqrroHepr.rre sa 10.04.2018r. e B3ero peueHr{e 3a
npoM-f,Ha Ha ropelocoqeHl4Te roe$uquenrvr:oa o6nzraquoHHara eMncuts, KaKTo cneABa:

-- Koe(fuqlleHT Ha orHoIrIeHI,Iero ,,llacrtnul\xrur,u" ce r,r3MeH, or 0,90 na 0,98 3a cpoKa Ha
o6lzraquoHHl{, 3aeM, pecrleKTlrBHo or 1utara Ha rrprreMaHe Ha pereHr4ero rc 24.10.2024r. Krw
31.03.2019r. crofinocrra Ha noKa3areJu e 0,8993.

-- Koe(fuqneHT Ha,,florpzrr.re Ha piBxoAr,rre 3a JrlrxBr,r" ce r.r3MeHr or 1,05 na 1,01 3a cpoKa Ha
o6mzraqzoHHlIq 3aeM, pecrreKTlrBHo or Aaruta Ha npr4eMaHe Ha perxeHrrero Ao 24.10.2024r. Kru 31.
03.2019r. crofinocrra Ha noKil3areJur e 7,58.

flpu uoloxeHrle, ue .(pyNecrBoro B AaAeH MoMeHT 3alor{He Aa

Qznanconu orqerr.r, ro QuuaucoBlrre rroKa3areJrn rue 6rrar cra3BaHr,r

$unaHconu orrrerr,r.

r{3roTB, KOHCOnr,rAr{paHr.r

Ha 6asa KoHconuAr4paHa

Axo Hapylrrll orlpe.qeneHllTe Qunaucoev cborHorrreHr4q, Eururenrlr ce 3aAbnxaBa la
rIpeArIpI{eMe uesa6aeHu 4eficrnus [o I,I3rorBrHero Ha rrporpilMa 3a npprBexAaHe B cborBercrBze c
Lt3LIcKBaHI4qra, Koqro rlporpaMa la 6rle npernoxeHa sa oAo6peHue or O6utoro cr6pauue ua
o6ruaraqIEoHeplITe. B [por]rBeH c.nyvafi, eMl4cl,rsra Moxe .qa 6rAe o6seeHa 3a npeAcporrHo
pr3r.rcKyeM a or O 6utoro cr6paruEe na o 6rurraqlroHepr.rre.

O6crosre"rcrBa rro v"r. 100r, a,r. 3 or 3IIIIUK.
He ca Hanxue o6crosrercrBa rro ql.l00r, a,r.3 or 3tltIUK.

Ilpedoud (taxmume u o6cmoqmercmra, u3floilteHu e dot<,tada, troJrce da 6tde Honpa*eH
ofocuoean useod, qe KbM 31.03.20192.,,Ail Tu Co(tm" EAI u3nbltruflBa
dodpoa,eecmHo saduilceuunma cu KbM o6nuzaquoHepume,
c t<Jtro q e H un o 6n uza q uoHeH 3 aem.

I4:lr,:ruure:ren flupexrop :
tt' -;

I4gnunureleu flr.rpexrop :
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