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IlenTpanHo ynpagieHue
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Komucus 3a ®unanco Haasop,
vi1. ,byxanema” No 16,

rp. Codun — 1000

KOIIME /10

»bbarapcka ®ongosa bopcea” AJl,
yi. ., Tpu ymn” Ne 6,

rp. Codpus — 1301

VBaxaemu JaMH1 " rocrioaa,

B xadecTBOTO cH Ha JOBEpPEHMK HA OOJIMTALMOHEPHUTE 110 €MUCHS KOPHOPATHBHU OOJIMIALMH,
m3nanenu ot , Al Tu Codt* EAJl, mpencrasamMe moxnan mo wi.l00x, an.l, 1.3 or 3akona 3a
MyOJIMYHOTO IpejlaraHe Ha [EHHH KHIKA.

Ipunooicenue.: Cvenacno mexcma!

C VBaxeHue: ’

W3nbinautenesn Jlupextop:
/M. Buztonosa) |

Wznenaurenen Jlupexrop: |
AV Howviest

7



UeHTpanHo ynpasnexune

Hoxian
Ha ,, Tekcum bank* AJ]
B Ka4ecTBOTO i Ha /loBepeHHK Ha o0/ IMraliOHepUTE
Ha ,All Tu Codp1“ EAJ]
ISIN xon Ha emucusara: BG2100019178
Bopcor xox Ha emucusta: 1BKA
Emurent: ,,All Tu Cod1™ EAJT
ITepuox: 01.01.2019r.- 31.03.2019r.

Hacrosimus 1oknaa € W3roTBeH B ChOTBETCTBME ¢ M3MCKBaHusATa Ha wi. 100k, an. 1, T. 3 or
3akoHa 3a yonnyHO npeanarade Ha nennn kuwka (3IIITK), B u3nbiHeHne HA 330b/DKEHHATA HA
,» Texcum bank* A/l B kagecTBOTO i Ha JIOBEpEHHK HA OOJIHUTalHOHEPHUTE IO EMHUCHS KOPIIOPATHBHH
oOmuranum, eMmutupanu ot ,,Ail Tu Codt* EAJ] Ha 23.10.2017 1.

1 DHHAHCOBO CHCTOSTHHE HA EMHTEHTA HA 00U AIIHHTE.
IIpe3 mepBoTO TpuMecedne Ha 2019r. At Tu Cod1 EAJ] 3ana3ea npeaMera cu Ha JeiHOCT:
MIPOM3BOACTBO M THPIOBUS C E€JIEKTPOHHU €IIEMEHTH U ChC coTyep, HAyYyHO H3CIIEJOBATEICKA U

pasBoiiHa JEHHOCT, KOHCYJITAaHTCKa JEHHOCT, BCAKaKBa JIpyra CTomaHcka JeWHOCT, He3abpaHeHa OT
3aKOHa.

1.1 Amnanus Ha aktuBute Ha ,All Tu Cod1* EAJ]

Kem 31.03.2019r. axtuBure Ha ,, At Tu Cod1™ EAJ] ca B pasmep Ha 62 269 xun. IB.,
oTOens3Baiku pueT 0T 4,70% crpsMo mocieTHoTo TpuMecewne Ha 2018r.

% ot
| Axtusu Q12019 | Q4 2018 | Q3 2018 | Q1 2019/ akTuBuTE

] KbM

‘000 aB. | ‘000 aB. | €000 AB. | Q42018 | 31.03.2019r.

Herexymu aktusn

VimoTn, MATIHHY ¥ CHOpAKEHHA 181 196 214  -7.65% 0.29%
| Hematepuasnu akTusu 21 16 16 31.25% 0.03%
Masectunun 2 2 71 0.00% 0.00%
Baemanus ot cebpsann Anma 713 713 721 0.00% 1.15%
Tobprosckn u APYTH B3eMaHHSA 42635 42663 47917 -0.07% 68.47%
OTcpoueHn AAaHDYHH AKTHBU 76 76 0.00% 0.12%
Herexynm axtusu : 43628 | 43666 | 48 875 -0.09% 70.06%

Texymu akTuBH

MaTepuaAHH 3a11aCH 655 606 679 8.09% 1.05%

Bsemanus ot ceppsanu Anna 695 | 24 721 -15.66% 1.12%




T"bprosekn n ApyIH B3eMals

2971

2506 2374 18.56% 4.77%
OuuaHCOBU AKTUBH 14143 11859 12007 19.26% 22.71%
[Napuaan cpeACTBa M KPaTKOCPOYHU
AETIO3UTH 177 14 19 1164.29% 0.28%
Texyum akTupu 18641| 15809 | 15800 17.91% | 29.94%
O6mo akTuBU 62269 | 59475 | 64675 4.70% 100.00%—‘

llopamu cnag B ,,TBPrOBCKM M JAPYTM B3€MaHHSA H ,,AMOTH, MAllMHH M CHOPAXKEHHA HA
CMUTEHTA, HCTEKYIUTE aKTUBH ce IoHmKasar ¢ 0,09% cupsmo kpas Ha nekemBpu 2018r. Texyrmure

HapacTBar ¢ 17,91% ocHOBHO 10 TMHUSA HA ,,UHAHCOBH aKTHBH.

1.2 Ananm3 Ha coOCTBeHHS KanuTaJl U nacusure Ha , Al Tu Codpt* EAJL

Co0CTBCH KAIINTAA U IACUBA ‘ ) % oT CKu
Q1 2019 _ Q4 2018 | Q32018 | Q1 2019/ Macueute
‘000 aB. | ‘000 AB. | ‘000 AB. | Q42018 | 31.032019 1.
CobcrBeH kanuras |I -
OcHoBen karuras 1450 ' 1450 1450 | 0.00% 2.33%
Pezepsu 85 85 85 0.00% 0.14% |
I' Hepasnpeaeaena neuanba/zaryoa 2128 -333 322 Hrr 3.42%
| Texyrr dunacos pesyatat 2605 2461 2920 5.85% 4.18%
OG0 xamuraa 6268 3 663 4777 71.12% 10.07%
ITacusu ]
Herexymn
O0GAUIraIIMOHEH 32€MU 7000 7000 7000 0.00% 11.24%
banxkosu 3aemn 43061 i 7.00% |
THproBcku U APYTH 3aABAMKEHHA 122 130 136 -6.15% 0.20%
3aABAKEHHA KbM CBDP3AHH AHUIIA 40307 40000 51042 0.77% 64.73%
Herexymm nacueu 51790 | 47130 | 58178 9.89% 83.17%
Texyrm
OOAUTAIUOHHHA 32eMI 116 50 117 132.00% 0.19%
THpropcku m ADYTH 3aABAKEHUSA 1330 454 346 192.95% 2.14%
3aABAKEHHA KbM CBBP3AHH AHIA 2765 8178 1257 -66,19% 4.44%
Texymu macuen 4 211 8 682 1720 -51.50% 6.76%
006110 macusu 56 001 55 812 59 898 0.34% 89.93%
O6mo cobcTBen KATUTAA ¥ HACHBH 62 269 59 475 64 675 4.70% 100.00%




KoM 31.03.2019r. coOGCTBEHHAT KaUTaN U TACHBHTE HA JPY)KECTBOTO c€ yBeIrnyaBar ¢ 4,70%
cipsimo 31.12.2018r. CobcTBennsa kanuTtan € B pa3Mep Ha 6 268 xuil. 1B., pbeT oT 71,12% crpsamo
Kpasd Ha 4YeTBBpPTO TpuMecedyne Ha 2018r., B ocHOBaTa Ha KOETO € MOCTHTHATUAT PBCT B
»HepasIpesiesieHa nevanba™ i OTYETEHUs PECT B ,,TeKYI GUHAHCOB pe3yirar™. Ilopaau oTueTeHHTE
4361 xun. 8. ,,0aHKOBH 32eMH", HETEKYIUHTE [IACHBU HapacTBar ¢ 9,89% chpsmo Kpas Ha Mecell
nexemspd 2018r., nokato TekymuTe NacuBH Oenexar cmag ot 51,50%, Gnarofapende Ha
OTYETEHOTO HAMAJICHHME IT0 OTHOLICHUE HA ,,3abIDKEHHS KbM CBBhpP3aHH JIHIA”.

1.3 Anaumn3 Ha [Ipuxoaure u Pazxoxure

Q12019 | Q12018 | Q42018 | Q42017 | Q12019/
| ‘000 aB. | 000 aB. | 000 AB. | 000 AB. Q12018
Ipoayxrmsa ) 70 93 243 262 -24.73%
Crokn 2 1 21 6 100.00%
OT49eTHA CTOMHOCT HA IPOA2AEHUTE CTOKU -2 -1 -21 -6 100.00%
Veayrn 879 752 3995 3005 16.89%
Apyru nmposaxou 10
Hernu npuxoan ot npoaaxGu 949 845 4238 3277 12.31%
fvremess e or oy | 1w
Pasxoan 3a MmaTepuaan -66 -96 -231 -268 -31.25%
Paszxoan 3a B’;>HH_IHI/I ycayTa -285 424 -1382 -1004 -32.78%
Pasxoan 32 mepconaaa -305 -245 -1119 -966 24.49%
Pasxoan 32 amoprusarus 23 -61 -184 -226 -62.30%
ApyTH pasxoAm B 10 35 512 166 | 71.43%
O06mo pasxoau 3a AeHOCTTA -688 -855 -3428 -2631 -19.53%
DuUHAHCOB PE3YATAT OT ACHHOCTTA 201 -10 810 646 ek
DuHaHCOBH PasXOAH -396 -385 -1778 -403 2.86%
DUHAHCOBY IIPUXOAH 2740 705 3255 304 288.65%
Pesyarar o1 punancosara aericHocT 2344 | - 320 1477 -99 632.50%
DUHAHCOB PEIYATAT IPEAM AAHBITE 2605 310 2287 547 | 740.32%
Asa ot mewanGara/3arybara Ha aconumupanu 16 1 ok
IPEAITPHATH
Pazxoa/(MkoHOMMS) Ha OTCPOUEHH 49 ok
KOPIIOPATHBHU A2HDBITH
O6mo BceoOXBATEH AOXOA 32 IIEPHOAA 2605 326 2330 547 699.08%

[Ipes nupBoTo Tpumeceune Ha 2019r. ,,Ali Tu Codr™ EAJ] peanusupa HETHH NPUXOAU OT

npofax6u B pasMep Ha 949 xui1.jB., CIpsAMO peamuzupaHuTe 845 XMILJB. IPE3 CHIOCTABUMUSA
nepuoj Ha 2018r. PazxoauTe 3a neiinoctra 6enexar cnaz ¢ 19,53%. Habmonasa ce puCT KakTo BBB
(GuHanCcOBMTE NpPUXOAH, Taka M BbB (MHAHCOBUTE Pa3XOAM H B KpailHA CMETKa IPYKECTBOTO
peanusupa peCT Ha neyanbara Ipead JaHBLIHU OT 2 295 XU 1IB., focTHradku 2 605 XuJl. JIB. CIIPIMO
peanmsupanuTe 310 xum. 1B KbM Kpas Ha Mecer MmapT 2018r.



1.4 Anaaus na JIukBugHoCTTA

Ilokazarenure 3a JIMKBUJHOCT Ca KOJUYECTBEHU XapaKTCpHUCTHUKH Ha CIIOCOOHOCTTA Ha
IPCAIIpUATHCTO Aa MU3IUIALIA TEKYIOUTE CH 3aJBbJDKECHHS C KpaTKOTpaﬁHH AKTHBH (663 Pa3sxXxoauTe 3a

ObeIH MePHOIH ).

Iloxa3aTed 32 JMKBHAHOCT Q1'2019 Q4'2018 Q3'2018

Texyma JIMKBUHOCT 4.4267 1.8209 9.1860
bupsa mMKBUAHOCT 42712 1.7511 8.7913
HeszabaBna nukBugHocT 0.0420 0.0016 0.0110

IIpes nbpBoTO TpuMeceune Ha 2019r. BCHUKHM pas3rielaHd IOKa3aTeld 3a JHMKBHAHOCT Ha
eMUTeHTa Oenexxar Nof00peHUe CIPAMO IIPEAXOAHNS TpUMeceUeH epuox Ha 2018r.

1.5 Amnainms Ha Iliiaresxxocnoco0HoceTTa
[loxasarenure 3a IUIATEXOCIIOCOOHOCTTA H3MEpBAT

HPY)KCCTBOTO U BB3MOKXHOCTHUTE U Ja NOCPCIIHE CBOUTE 3a1BJIDKCHHU .

CTCIICHTA Ha 33aJIBXHAJIOCT HaA

[1aTex0cnocobHocT Q1'2019 Q42018 Q3'2018

Jlbnrocpoden ibiar/ AKTHBH 0.8317 0.7924 0.8995
OO0 1bir/ AKTHBH 0.8993 0.9384 0.9261
0611 gpar/CoOCTBEH KanmuTal 8.9344 15.2367 12.5388
Jluebpuak (O6uo aktueu/CobeTBe KanuTan) 9.9344 16.2367 13.5388

KsMm 31.03.2019r. nokasarensT ,,IbJITOCPOYEH JIBIT/aKTUBH  Ce BJIOILIABA, JOKATO OCTAHATIHTE
TPH MOKA3aTeNs 3a IUIATEXOCIIOCOOHOCT ce nmoaoopsear crpsamo 31.12.2018r.

2 CbcTosiHHE HA 00€3MeYeHHETO HA 00 IMIalHOHHATA EMHCHS.

3a obe3neyaBaHe Ha B3EMAHETO IO TJIABHHUIATA U BCHYKU IBJDKMMH JIMXBH 10 OONMIallMOHHHUS
3aeM ,,Ail Tu Codt* EAJl € ckmodmo 3acTpaXoBaTelieH JOTOBOp ,,O0muraiuoHeH 3aem” IpH
»3acTpaxoBaTesHo npyxectBo EBpomnc” AJl, B mon3a Ha ,,Texcum Bauk“ AJ| B xadecTBOTO I Ha
JloBepeHHK Ha OOJMraluoHepuTe, ¢ ASHCTBHE Ha IOJHIATA OO0 JaraTa Ha IIBJIHO IOracsiBaHe Ha
obyuranoHHus 3aeM. [Ipe3 meprona HiMa HACTHINIM 3aCTPAXOBATEIHH CHOMTHA 110 CKIOYECHHS
3acTpaxoBaTeJIeH JJOTOBOP M 3aCTpaXxoBKaTa € BAJM/IHA.

3 HspasxoaBaHe Ha cpelICTBATA OT O0JMIAIIHOHHMS 32€M.
CopriaacHo ogoOpeHus MPOCHEKT 3a MyOJIUYHO MpeaiaraHe Ha [EeHHH KHIKAa OOIMIraudOHHHUS
3aeM MMa 34 Le:

1. PasmmmpsBaHe IpoAyKTOBaTa raMa Ha JPYKECTBOTO € MPOAYKTH HACOYECHHM KBM:
IIPOEKTUPaHE, pa3paboTBaHe, BHEAPSIBAaHE U IOUIPHKKA HAa HHTETPUPAHU HHOOPMAIMOHHY CHCTEMH
(ERP cucremn) 3a ympaBJIeHHE Ha JIcHHOCTTa HAa QUHAHCOBH M 0OPa30BATEIHYA HHCTHTYIHH,

2. HoBu pa3paboTku - GYHKIHOHATHOCTH W MOIYJIM Ha IpPEATaraHuTe OT APYKECTBOTO
UHTETPHUPaHU UHPOPMALIMOHHH CUCTEMH;

3. O00OpOTHH CpeaCTBA.

JIuxBara 1o Hacrosara oOJMrallHOHHA eMHcus € ¢ukcupaHa Ha 3.85% mpocTa rogdinHa
JINXBA.



O0surauvoHHus 3aeM € 3a HepHoA OT 7 TFOAMHH C MIECTMECEYHH KYIOHHH ILTAIIAHHS,
M34YUCICHU Ha 0asa (QuKCHpaHa rOJMINHA JIMXBA, HAYMCIIABAaHA ITPH JTMXBEHAa KOHBEHIMs Peanen
Opoii nHu B neprosa kbM Peasten 6poit 1au B rogusara (Actual/365L (ISMA — Year, Actual/Actual).

Emutenra ,,A#t Tu Cop1* EAJT € H3BBPIIMI BCHUKM TBIKEME KM 31.03.2019r. miamanus mno
OOJIMTalluOHHUS 3aEM.

4 ®OuHAHCOBH MOKA3ATEJH.

EMHTEHTBT € noen J1a cnassa ciegHuTe GUHAHCOBH [OKA3aTeNlM Ha MHIMBHIyalHa OCHOBA IO
MIBJIHOTO MOTacsBaHe Ha OOIUTallMOHHHAS 3aEM:

-- KoedpunueHnt Ha MakcumaiHa CTOHHOCT Ha OTHOIIEHUETO . IlacuBr/ AKTHBH OT MaKCUMyM
0,90.

-- KoedummeHT Ha nOKpUTHE Ha pa3sXOAMTE 3a JIMXBHM, M3YHCIEH KAaTo meyaibara oT
obuyaiinarta NEHHOCT, yBENMYEHA C PasXONHTE 3a JIMXBH, CE Paslelld HA Pa3XOJMTEe 3a JIMXBH -
MHMHHMMAJIHA CTOMHOCT Ha [T0Ka3aTes 3a CpoKa Ha OOIUranuoHHus 3aeM e 1.05;

Ha mposeneno ob6mo c¢wrbpanue Ha obnuranuonepute Ha 10.04.2018r. e B3eTo pelneHne 3a
IPOMSHA HA FTOPENIOCOYEHUTE KOS(UIIUEHTH Ha OOMUTAIlMOHHATA EMUCHS, KAKTO CJIEHBA;

-- Koepunuent na ornomenuero ,IlacuBu/AxtuBu® ce u3mens ot 0,90 na 0,98 3a cpoka Ha
OOIMraiMOHHHS 3a€M, PECIIEKTHBHO OT JaTara Ha IpuUeMaHe Ha penieHueTo no 24.10.2024r. Kem
31.03.2019r. croiiHocTTa Ha nokaszarens e 0,8993.

-- Koepunuent na ,Ilokputne Ha pasxoaute 3a muxBu“ ce u3mens ot 1,05 ma 1,01 3a cpoka Ha
OOJIMIaITMOHHHS 32€M, PECIIEKTHBHO OT JlaTaTa Ha IpHEMaHe Ha pemenrero a0 24.10.2024r. Kem 31.
03.2019r. cToitHocTTa Ha TOKa3areis e 7,58.

HpI/I IIOJIOXKCHHE, 4C Hp}’)KCCTBOTO B AaACH MOMCHT 3allOYHE [a HU3TOTBA KOHCOIUIWpPAHH
(I)I/IHaHCOBI/I OTYCTH, TO (bHHaHCOBI/ITe moxKasarejiy MHIc 6T>JlaT cna3BaHM Ha 0Oasza KOHCOJIMAUpAaHH
(bI/IHaHCOBI/I OTYCTH.

Axo HapylmM oIpeleleHUTe (GHUHAHCOBH CBHOTHOIIEHHS, EMHTEHTHT ce 3ambikaBa [1a
npeanpuemMe He3a0aBHU AEHCTBHA 10 U3TOTBAHETO HA IIporpama 3a MPUBEXKIAHE B CHOTBETCTBHE C
M3MCKBAHUATA, KOATO Iporpama faa ObJe IpejuloxkeHa 3a omobOpeHue or OOMmIOTO CchLOpaHHE Ha
obnuranunonepute. B mpoTuBeH ciydwali, emucuaTa Moxe 1a ObAe OOABEHA 3a HPEICPOUYHO
usuckyema ot O61moTo chOpaHue Ha OOIUrallHOHEPHTE.

5 O6crosrencrsa mo 4ia. 100r, an. 3 or 3NTIUK.
He ca rasmue obcrositencta o wi.100r, an.3 or 3ITTTLK.

Ilpeoeuo axmume u obcmoamencmea, Usi0diceHu 8 00KNAOA, Moxce 0a Gvde Hanpagen
obocrosan uz600, ue kKem 31.03.2019z., . Aa Tu Copm“ FAJ usnvansea mouro u
000pOCHEECMHO  3A0BINCCHUAMA CU  KbM  001U2AUUOHEpUme, 2AACHO  yeageuama Ha
CKIIIOYEHUA 00IUZAYUOHEH 3dEeM. | /.S
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Wznvianurtenen Jlupexrop:
/M. Bumonosa/

M3nenautenen Jlupexrop:
/. Jllonues/




