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lJenrpanno ynpaBneHze

Ao
KoMlrcnq :a @lrnancoe Haqrop,
y,r. ,rEygaueqa" J\! 16,
rp. CoQnn - 1000

KO[r4E AO
,,Er,rrapcxa Oougona Bopca" A!,
y,r. ,rTpu yrulrt'J\b 6,
rp. CoQr.rn - 130

Ynaxaeuz plav.:a v rocrroAa,
B xa.recrsoro cI,I Ha IoBepeH[K Ha o6luraquoHeplrre rro eMrrcr4, KoprroparlrsH[ o6rurarrypr,

[3AaAeHLI or ,,A3arLI.f, I" EA,{, npeAcraBflMe AoKJIaA rro qJr.100x, al.l, r.3 or 3arosa :a uy6rurvnoro
IlpeAnaraHe Ha rIeHHr4 KHr,rxa.

Ifp*tocrceuue : CaznacHo merccma!

C YeaxeHrae:

tr4snT,rrHareneu f uperrop :

Irlsurnuzrenen lzperrop :

I lF
6\ /ta



Tw.
l-lenrpanHo ynpaBneHne

Ioxnag
rra ,rTexcutr Barrrctt A[

B KarrecrBoro fi na flonepeHr{K Ha o6nnraquoHeprrre
na rrA3ar[n I" EAI

ISN xoa le.aeM,Iu,cptnra: BG2100023113
Eopcon Ko.( Ha eMr.rcfi-f,Ta: IAZA

Errararenr:,,A3aJrvfl. I" EAA
flepuos: 01.01.2019 r.- 3 1.03.2019 r.

Hacroxlqzs AoKnaA e pl3rorBeH B cborBercrBr4e c r.r3r4cKBaHr,rfl'raHa.ur. 100x, il. 1, r.3 or
3arona sa uy6nuuHo rlpeAnaraHe Ha rIeHHlr KHr.rxa G|I[I]K), B r,r3rrbJrHeHr.re Ha 3aAbnxeH]rsra:aa
,,TeKc[M EaHK" AA s KarlecrBoro fi na ,{onepeHr.rr ua o6rzraq}roHeplrre rro rrbpBa eMprcu.f,
KopfloparlreHu o6rurar\vtv, eMr.rrr{paHr{ or ,,A3aruf, I" EAA rta 15.12.2012t.

1 @unancoBo cbcrosHlre Ha eMIrreHTa na o6,ruraq[rrre.
Ipe: rrpeoro rpllMeceqlre sa 2019r. ,,A3aJrurfl, I" EAA 3arriBBa npeAMera cv Ha Aefinocr:

xoTenuepcTBo r.r pecTopaHTbopcTBo.

flpez 2012 r. K@H rlorBbpxAaBa rpocneKr 3a AorycKaHe Ao r6proBt4, Ha perynrrpaH rra3ap Ha
eMI,Icu.,ITa o6ruraqnu, vr3raryenv or flpyNecrBoro, rr cbrur{Te ca Aonycuar}r Ao rbproBns. :na,,E@8"
AI

C pemenue sa O6uoro Cr6parule Ha O6nprraquoHeprrre or 10.08.2015r. ca HarrpaBeHu
u3MeHeHr{, B ycnoBprrra na o6nnrarlrroHHr.rr 3aeM KaKro cneABa:

- yAtnxeH e cpoKa Ha eMr.rcuma c 4 roAlrHrr, ctrrrraHo or 15.12.2019r. rc 15.12.2023r.;
- npoMsHa B aMopTlr3arll,IoHHpr.f, rrnaH;
- HiIMiursBaHe Ha JIVxBeHI4, [porIeHT uo o6ruraqlroHHr]r 3aeM or 8%o rta 4.5%.

1.1 Anarnr Ha aKTrrBrrre rra rrAsalnn I* EA,(

Arrranu Q1 2019 Q4 2018 Q3 2018 Q1 2019/ Yo Ot
AKTXBTTE

KIM
31.03.2019 r.'000,rn. '000,rn. '000 rr.s. Q4 2018

I{erercyruu arcrrrBr{

LLwo t|tt, a4a.rrLrrezr Lr c'bop'r')r(errrr-f, 10 ,111 10 s39 10 680 -1.210h 78.21o/o

l{nsecrzr1z w B acor\wr4par{r flpeArrpurflTwfl. 418 ,118 41,8 0.00% 3.14Yo

lleryuru aKTrzBvr

Marepza,lrr w 3 arracur s09 515 64 -1.1.70/o 3.82o/o

81.35o/r



B:elrarrz-s or cB'bp3aurz flpeArrpr4flTr4-f,

Il:nproncnlr v Apyrra B3eMaHrr.r

flapnvrrz cpeAcrBa ur D pu-r,:r,Lr eKBr.rBaAeHTrur

PasxoAra sa 6'r,Aerqu rreprroAr.r

Krrra 31.03.2019r. aKrlrBr{re Ha,:A3irJrr.rr I" EAA orqr,rrar crraA c 2,92o/o crrprMo 31.12.2018r.
HereryrUure aKTI,IBI4 orrll4Tar cnaA c l,l7yo rlo JrI4Hu, Ha "I4Moru, MaIrIlrHa r{ cbop6xeHl,Ifl".
Teryulure aKTLtBpI cblrlo orrrr.rrar claA c 9,88yo crrprMo Kpajr Ha qerBsproro rpr{Meceq[e Ha
2018r. ocHoBHo nopaAz cnaA B rpaQa:ra,,B3eMaHr4, or cBbp3aHr{ npe,urprsrr4fl".

1.2 Ana,ru: na co6crseHl{q rcarrlrraJr r.r flacrrBlrre Ha ,rA3a.nufl I* EAI

Q1 2019 Q4 2018 Q3 2018 Q1 2019/
Yo Ot

co6creexuq
KanhTan lt
naC}1Bl,lTe

KBM
31.03.2019 r.

'000 ns. '000,rs. '000,rs. Q4 2018

Co6crrerr Karrr,rraa u [tacutBllr

Co6creerr Karrr{Taa

() crron err axrrv ouep e H :rarrr4T a L 2050 2050 2 050 0.00% 1.5.40%o

Pesepnn 216 216 187 6.930h 1.62o/n

FlepasupeaeleHa ner{al6a -197 448 1 998 ***

flacnsr
fferercyuu
Hereryruz 3aAt, )r(eHz.fi no Qzrl. Arr3LrHr 26 26 23 0.00% 0.20%o

3aAT,,rxterru-f, fIO O6,\r4r'arII{oIIeH 3aeM 8101 B 101 9 213 0.00% 60.86Yn

3 aA'n,rxerrv.f, KtM rrep coua,\a flpv rreucrr oHrrp aHe 52 52 76 0.00% 0.390h

llacwsw [o orcpoqeHr4 AaH'brIr{ 150 150 129 0.00% 1..1.30/n

llercyuu
3a4rruxerrrr.f, rro o6lllrarluoHeg 3aeM 1 295 1.192 11,24 8.640/o 9.73o/o

3aA:r,t-rxerrzf, no rrolvqenrr 3aeMr4 22 27 39 -78.52o/o 0.77o/o

I't proacru rr Apyru 3aA'r,AlKeHr.rf, 1 451 \ 123 624 29.21o/n 10.90%o

3aA'na;xerrz.f, K'r,M cB'r,p3aHV frpeA[pr4.{Tr4.fl 27 181 15 -85.08% 0.20%n

3aA'nanxerrz-f, Kr,M rrepcouaAa 3a corrr{aAHo
oc[r\,"p.f,BaHe

118 145 179 -1.8.620/o 0.B9Yo

1 501 1 677 3 096 -10.490h Lt.280h

121 314 611 12.57%o 3.160/o

51 1BB 831 -72.87o/o 0.38Yo

17

73 7tt



Krlr 31.03.2019r. co6crseHvrs. Karrr4Tur v rractrBvtre Ha ,,A3€urLrfl. I" EA.{ orvurar cnaA or
2,92%;0 crlp{Mo 31.12.2018r. Co6crneHllrr Karlrriur Ha IpyxecrBoro crraAa c 23,77Yo B pe3ynrar Ha
HarpyraHa zary6a rpe3 piBrnexAaHilf, neplroA sa20l9t.

flpz nvrexyql.{Te racvBtr He e orqereHa rrpoMrHa crrprMo rrocne,qHoro rpr,rMeceqlre Ha 2018r..
Teryqure ilacuBt4 6elexar pbcr or 9,78yo B pe3ynTaT Ha pbcT n rpaQara ,,r:bpfoBcKr{ pr Apyrr4
3a.4brxeH[f,".

1.3 Ana.rus na llpuxoArrre u Pa:xogure

Kru 31.03.2019r. ,,A3aJtkrfl.I" EAA peurkr3hpa npuxorlr or npoAax6a n pasuep ua292 xul.
JIB., Koero npeAcraBnsBa craA or 39,79o/o cnp{Mo flbpBoro rpr4Meceque na 2018r. Oneparuruure
pa3xoAl{ crlaAar c 0,48Yo. Ha6:uoAasaMe cIIaA, KaKTo nrn $unaucoBr,rre rrprrxoAr,r, TaKa r,r BbB

{lunanconure pa3xoAI,I Karo pe3ynrara 3a nepvo.qa e :ary6a B pa3Mep sa 645 xr{Jr.JrB. clp.flMo
peanr,r3r4paHa raKaBa or 458 xr.rJr.JrB. KBM Kparr Ha nbpBoro rpr{Meceq[e sa 2018r.

1.3 Ana,ru: Ha JIurcerAHocrra
lloxagarerure 3a JIlrKBr4AHocr ca

!:peAnpHqrvero Aa r{3nJratqa reKyulr.rre cr{

6irlerqu nepzogu).

KoJrr{qecrBeHr{ xapaKTepr,rcrr.{K}r Ha cnoco6nocr-ra Ha
3aAbJrxeHr.rs c KparKorpafiuu aKTr.rBt4 (6es pasxoAr.rre 3a

Ql 2019 Ql2018 Q4 2018 Q42017 Q1,2019/

'000 rrn. '000,rs. '000 a-s. '000 ae. Q12018
flpuxo4u
flpraxoaz or upo4ax6z 292 485 6 727 6 436 -39.79Vo

Apyt, rprzlxoAr4 1 1 1 5 0.00%

PasxoAz 3aMarepuatur -206 -241 -2 083 7 694 14.52o/n

PasxoAz 3a B"burrrHr.r yctyrv -154 -144 1 031 1 099 6.94%n

PasxoAr 3a rrepcouala -314 -289 1 821 1 623 8.65o/n

PasxoArl 3 a aMopr ur3 ar\urfl -130 -1.29 -529 -561, 0.78Yo

Apyrr. onepartrBHr4 pasxoArr /)a
-25 171 -162 12.00o/o

Or.lerrra crofirroct Ha rrpoAaAeHr4Te

CTOKT4
-9 11 -rl0 -51 -18.18o/o

()rrrrarrcosz [p[xoArr 2 12 25 67 -83.330h
()zrrarrconz pa3xoArl -105 1,1,7 -475 -508 -10.260h

PasxoAr 3a a ra'r,rJ.ur -65 -78

Arrroepcrrl r,ewar6u f zary6w 15 -25

4

6 731

-835 -0.48n/,,

-645 600 40.8:\o/o

-64s 535 ',t29

-458



[I oxasare,rrf 3a JrrrnBrrAHocr Ql 2019 04'2018 Q2'2018
1'exyrqa Jrr4KBuAHocr 0.8520 1.0322 /_.)) I I t.2263

Ei-r,p:a nr4KBrrAHocr 0.6773 0.8392 2.2993 1.t921

Flesa6asua nr.rKBrrAHocr 0.0175 0.0705 0.419s 0.1562

flpe: n:spnoro rpvMeceql4e sa 2079r. BcurrKr{ pa3rneAaHr{ noKa3areJrr4 3a nr.rKB}rAHocr Ha
eMr,rTeHTa ce BnomaBaT, crrprMo [peAxoAHoTo TpilMeceq[e.

1.4 Asalra: na fl.rrarexcocuoco6nocrra
floxagarerzre 3a nJrarexocnoco6nocrra v3MepBar crerreHTa Ha 3aAnbxHrnocr Ha

ApyxecTBoTo pr Bb3MoxHocTlrTe My la locperrlHe cBor,rTe 3aAbnxeHr,rs.

llpes anarvavrpaurls. rreplroA Bcr{qKr,r pa3rnexAaHr,r rroKiBareJrr.r 3a flnarexocfloco6nocr na
eMlrreHTa ce BnorrraBar, clpsMo AeKeMBpr{ 2018r.

CrcrosH[e na o6esueqeHrrero na o6,ruraqrroHHara eMucus.

3a o6egne.reHze Ha roracsBaHero Ha Bcr{rrKr,r B3eMaHr,r, Ha o6rurauuoHeprare rro
o6luraquoHHl4{ 3aeM LI piBHocKI,ITe rlo eMncvrsra,.{pyxecrnoro e o6esueqr,rJro o6mzrauuoHepr4Te c
I,IrIoreKa Bbpxy HeABr,rxt4M LrMor, HixoArrrl ce B rp. Bapna, o6ruuna BapHa, K. K.

,,Cn.Cn.KoHcraHrLIH LI EreHa", rpe.{craBnrBarrl IIO3EMJIEH I4MOT c rnorq rro KalacrpirnHa Kapra
or 7 259 KB.M., a cbtJlacHo AoKIMeHT sa co6crseHocr c rrnoru or 7 386 KB.M., c Haqr4H na rpafiuo
tIoJBBaHe- 3a KypopreH xoreJr, [orruBeH AoM, 3aeAHo c r43rpaAeHara B r.rMora C|PMA - xoreJrcKpr
KoMIIJIeKc ,,A3aJrLrfl", cbc 3acrpoeHa rrnoq rro KaAacrpulnHa Kapra ot 3 646 KB.M. r{ c pa3rbHara
3acrpoeHa nnoIrl or 18015,19 re.u. llper AeKeMBprr 2018r. e r,r3B6prxeHa eKcrreprHa orIeHKa Ha

,-Xotercxn KoMrrJrerc A3auttrfl" or nprrleH3upaH orleHzrel Balen'ruu To4opon. 3arnrorreHuero Ha
oueHllTenfl e, qe crpaBel.nvmuta rla3apHara crofinocr na o6erra e 9 065 200 enpo, Koqro HalxBbpnq
NrprHprMaJrHo ycraHoBeHpr, Ilpaf or I20Yo cnpflMo pa3Mepa Ha HoMr,rHirJrHara crofinocr Ha eMr]/rct4flTa.

IIpe: uepuo.ua He ca Hacrbrlunll [poMeHV B cbcro.,rHLrero Ha HeABlrxr,rMr.rre r{Morr{, Aa(eHr,r B

o6e:ue.reHue.
Enar,rreurrr e 3acrpaxoBilJl B rIoJI3a na 6aurara AoBepeHr,rK HeABr{xuMt4, t4Mor, rrpeAMer Ha

o6esueqeHuero, cpeqy BcarrKr4 rrprrcbrrlu prrcKoBe. 3acrpaxonareJrHara cyMa e B pa3Mep 7 200 000
eBpO, KaTO BCI,IqKI4 AbnXIIMLI BHOCKII nO 3aCTpaXOBaTeJIHaTa npeMLIS Ca UIaTeHLI V 3aCTpaxOBKaTa e

BirnvAHa.

[pyxecrnoro ce 3aAbnxaBa KBM BceKr{ eA}rH MoMeHT 3a [epr{oAa Ha eMr,rcpr-f,Ta Aa rroAAlpxa
HI{BO Ha O6eSUe.{eHUe He rrO-MaJrKO Or l20Yo OT HOMr{HiUrHara CrOfinocr Ha v3AaAeHr.rre o6luraupflt.

Krvr 31.03.2019r. HLIBoro sa o6egueqeHze HaAxBBpns 3Harrr.rreJrHo [peABLrAeHuf [par or
1200 .

ol 2019 Q3'2019 Q2'2018
l[r,nrocpo ueH 4s:rr/Axrrznu 0.6257 0.607s 0.604s 0.63s7

O6rq 4r:rr/Axrusu 0.8446 0.802 r 0.7305 0.8440

O6rq arrr/Co6crseH Karrr{Tzur 5.4335 4.0s20 2.7112 5.4098

-fl nst,pugx (06 uro ar<rne u/Co6cree u Kan rirar) 6.4335 5.0520 3.7112 6.4098

flnarexrocuoco6nocr 04'2018



3 LI:pa:xoABaHe Ha cpeAcrBara or o6luraquoHHr.rq 3aeM.
CpeAcrnara, ua5pauu or nr,pBI,ItIHoro qacrHo rrpeAnaraHe, ca I{3troJr3BaHr4 cbrJracHo rlenra Ha

o6:ruraquoHH[L 3aeM, a IzMeHHo: 3a npecrpyKTypnpaHe Ha 3a.qbnxeHr{f, Ha ApyxecrBoro r.r 3a
Per<oucrpyKrllls u o6nosssaHe Ha xoreJr Azmus.

Jlllxsara rlo Hacrorlqara o6ruraqrroHHa eM]/rcr4s. e (furcupauarta 4.5o/o npocra roAr.rrxHa ]rr4xBa.
O6nraraquoHHl4, 3aeM e 3a rlepvo l^ ot 12 roAprHr,r c [IecrMecerrHt4 KynoHHrr rrnarqalr4fl, vt3tt1rcre;givt

sa 6aza Ha npocra JII,IXBa 3a orAeJIHI,ITe rrrecrMeceqHl,I [epr4oAr,r Bbpxy HoMI,IHiIJrHara ctofinocr na
BcqKa o6maraqar, rpLI JII4xBeHa KoHBeHuns : ISMA Pealen 6pofi 4uulPeirJreH 6pofi guu (ACT/ACT).
Krrra 31.03.2019r. eMLITeHTIT e LBBIpIuLIJI BcllqKr,r.4bnxr,rMr.r JrlrxBeHlr r4 DraBHr.rr{Hr.r uaqaHr{q

O6c'rosre,rcrBa tro .r,r. 100r, a,r. 3 or 3II[IIK.
He ca Hanuuc o6croqrercrBa rro q-r.100r, a,1.3 or 3fllll]K.

tr4su:brurarereu fluper<rop :

I4sn:brHure:reu flapemop :

i.\'


