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YBaxkaeMu JaMH H rocrioja,

B kauectBOTO CcH Ha JOBCPCHHUK Ha O6J'II/II'aI_II/IOHepI/ITC 10 EMHUCHs KOPIIOPAaTHBHHU 06eraum1,

usganenu ot ,,Asamus " EAJ], npeactaBame poknan mo wi. 100k, an. 1, 1.3 or 3akoHa 3a myOnM9HOTO
[Ipeyiaraie Ha II€HHH KHHDKA.
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LleHTpanHo ynpaBneHue

Hoxnan
Ha ,, Texcum banx* AJ]
B Ka4ecTBOTO H Ha /loBepennk Ha obJHranuoHepuTe
Ha ,,Azanus [“ EAJ]
ISIN xox Ha emucusara: BG2100023113
bopcos xon Ha emucusita: 1AZA
Emurent: ,,Azamms [“ EA]]
Ilepuon: 01.01.2019 r.- 31.03.2019 r.

Hacrosmus qokian € W3roTBeH B CHOTBETCTBHE ¢ M3MCKBaHMaATa Ha 4i. 100k, am. 1, 1. 3 oT
3akoHa 3a myOauaHO mpemiarane Ha ueHurn kamka (3IMIL[K), B u3nbiIHeHHE Ha 3aIbIKCHUATA HA
»lekcuM bank* AJ[ B kadecTBOoTO i Ha J[OBEpeHHK Ha OOJHMIAl[MOHEPHTE IO HHPBA EMMCHS
KOPIIOpaTUBHH OOJMranuu, EMUTHpaHu oT ,,A3amus [“ EAJ] na 15.12.2012r.

1 @®uHaHCOBO CHCTOSTHHE HA EMUTEHTA HA 00 HMrAIHHTE,

Ilpes mepBOTO TpHMeceuue Ha 2019r. ,Asanmus I EAJl 3amassa npeamera cM Ha JeHHOCT:
XOTEIHEPCTBO U PECTOPAHTHOPCTRO.

ITpe3 2012 r. KOH moTBepXk/aBa NPOCHEKT 3a XOMYCKAHE 10 THPrOBHS HA peryMpaH masap Ha
€MHUCHATA O0IMraumu, u3JajeHu oT JIpy’KecTBOTO, U CHLIMTE ca JAOIYCHATH J0 ThLProBus Ha , B®B”
Al

C pemenne na O6moro Cwbpanue Ha Ob6nuranuonepute oT 10.08.2015r. ca Hampasenn
HU3MEHEHHS B yCIOBHSITA Ha OOJMTallUOHHUS 3a8M KaKTO CJIe/Ba:

- YABJDKEH € CpOKa Ha eMucHsITa ¢ 4 roauHM, cyuTaHo ot 15.12.2019r. go 15.12.2023r.;

- IpOMSHA B aMOPTU3ALIMOHHUA TLIaH;

- HAMQJIBaHE HA JIMXBECHMS MIPOLICHT [0 OOIUranuoHHuA 3aeM oT 8% Ha 4.5%.

1.1 Amnajau3 Ha akTHBHTE Ha ,,A3aausa [“ EAJ]
AxTuBn Q12019 | Q4 2018 | Q32018 | Q1 2019/ a:;:;Te
bM

‘000 aB.| ‘000 aB.| ‘000 AB.| Q4 2018 31,0:';(_2019 r.

Herexymu akTupu

MmoTu, MaImuHN ¥ CHOPBKEHHUA 10 411 10 539 10 680 -1.21% 78.21%

MuBecTnniuu B aCONMUUPAHY MPEATIPHUATHA 418 418 418 0.00% 3.14%

‘Herexynm akrapu | 10829] 10957| 11098 -117%| 81.35%

Texymm akrusu

Martepuaanu samacu 509 515 64 -1.17% 3.82%




Bsemanmns oT cBbp3anu npeAnpusTui 1501 1677 3006 -10.49% 11.28%
TBproeckn u Apyru B3emManus 421 374 611 12.57% 3.16%
llaprvnu cpeAcTBa ¥ NAPUYIHY CKBUBAACHTH 51 188 831 -72.87% 0.38%
PasxoAu 32 ObACIIN TEPHOAH 17
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KoM 31.03.2019r. aktusuTe Ha ,,A3amis I“ EAJ] otaurat crajg ¢ 2,92% cipsmo 31.12.2018r.

Hertekymure aktupu orumrar cnaf ¢ 1,17% no nuHus HA "AMOTH, MAIIHHE ¥ CHOPBKCHUS'".
Texymure akTuBu cbmo oTuMTaT crag ¢ 9,88% chpsMo Kpas Ha 4ETBBPTOTO TPUMECEUHE HA
2018r. ocHOBHO NOpaaX cHax B rpadara ,,B3eMauus OT CBbP3aHH IPENIPHITHI™.

1.2 Anaam3 Ha coGCTBeHMS KaNUTAJ H NACHBHTE Ha ,,Azanus [“ EAJ]

Q12019 | Q4 2018 | Q3 2018 | Q1 2019/ | ogom .
Kanutan v
‘000 aB. | ‘000 AB.| 000 AB.| Q42018 | ' wam
31.03.2019r.

CoOCTBEH KAIIMTAA B MACUBH
CobGcrBen xanuraa
OcHOBeH aKIIMOHEPEH KAIIMTAA 2050 2050 2 050 0.00% 15.40%
Pezeppn 216 216 187 6.93% 1.62%
HepasnpeAeAeHa mmeqanba -197 448 1998 sl ok

ofcTREH KAUATAA T T A b| 15.54%
ITacuru
Herexymumu
Herexyrmu saapaxenus mo dun. Ausunr 26 26 0.20%
33aABAKEHHA TIO0 OOANTAITHOHEH 32€M 8101 8101 60.86%
33aAbAKEHHUA KbM IIEPCOHAAA IIPU IICHCHOHUPAHE 52 52 0.39%
T Iacmsn IO OTCPOYEHU AAHDBIIA 150 150 1.13%
TeKymn
3aADAKEHHSA IO OOAHTAITMOHEH 32€M 1295 1192 1124 8.64% 9.73%
3aADAKEHHA 10 IOAYICHN 32€MH 22 27 39| -18.52% 0.17%
TBproBecku 1 APYTH 3aABAKEHUA 1451 1123 624  29.21% 10.90%
3aABAKEHHA KbM CBBP3aHN IPCATIPHUATHA 27 181 15| -85.08% 0.20%
3aABAKEHHS KbM TIEPCOHAAA 33 COLIHAAHO 118 145 1791 -18.62% 0.89%
OCHUTYpABaHE




KoM 31.03.2019r. cobGcTBenus kamurasn u nacuBute Ha ,Asamusa [“ EAJ] otuuTar cmam or
2,92% cupsivmo 31.12.2018r. CoGCTBEHHAT KaNUTal Ha APYKECTBOTO criana ¢ 23,77% B pe3yJTar Ha
HATpyNaHa 3aryba npe3 pasriiexaands nepuo Ha 2019r.

IIpn HeTEeKyIMTE MACKBH HE € OTYETEHa IIPOMSIHA CIIPIMO MOCIEIHOTO TpuMeceure Ha 2018r..
Texymmre nacusu 6enexar psct ot 9,18% B pesyntar Ha pBCT B rpadara ,,TBProOBCKH U JPYTH

3a0bJDKEHUS .

1.3 Anasmm3 Ha [lpuxoaure u Pazxoaure

Q1 2019 Q12018 Q4 2018 Q4 2017 | Q1 2019/
‘000 aB. ‘000 as. ‘000 as. ‘000 as. | Q12018
ITpuxoan
[Tpuxoau ot mporakOu 292 485 6727 6 436 -39.79%
Apyra npuxoan 1 1 4 5 0.00%
Omo npuxoan 93] 486 6731  6441] 3971%
Pasxoam 32 MaTepuasn =206 241 -2 083 -1 694 -14.52%
PasxoAm 3a BBHITIHE yCAYTH -154 -144 -1 031 -1 099 6.94%
PasxoaAwm 3a mepconasa -314 -289 -1 821 -1 623 8.65%
Pasxoan 3a amopTusanus -130 -129 -529 -561 0.78%
Apyru onepaTuBHI pasxoAn -22 -25 -177 -162 -12.00%
OrT4veTHa CTORHOCT HA IIPOA2AEHUTE 9 11 40 54 18.18%
CTOKH
Oneparasimn S 9| T Bedl 0 BP0
DuHAHCOBM IPUXOAH 2 12 25 67 -83.33%
OuHAHCOBH Pa3XOAU -105 -117 -475 -508 -10.26%
il i o 4sB| 600]  807|  40.83%
PaszxoAu 3a AaHbIU - -65 - -78 | |
Hemanesas6asarommmara | -645] 458 535 729
AKTIOCpCKI/I nequ6I/1 / 3ary614 15 25
e e [ ] s

Kem 31.03.2019r. ,,Azamus I EAJ] peanusupa npuxoau oT mpoaaxou
JB., KOETO IpeacTasigBa cuaj oT 39,79% copsmo nbpBoTo TpuMeceune Ha 2018r. OmepatusauTte
pasxonu cnagar ¢ 0,48%. HabmromaBame cman, kakTo BbB (HHAHCOBUTE NPHXOAM, TaKa M BbHB
¢uHAHCOBUTE pa3XoJu KaTO pe3ynTaTa 3a Hepuoia e 3aryba B pasmep Ha 645 XHILIB. CHpSIMO
peanusupaHa TakaBa oT 458 XWJI.JB. KbM Kpasi Ha TEPBOTO TpuMeceune Ha 2018r.

1.3  Agaiaus Ha JlukBuaHoCTTA

B pasMep Ha 292 xwi.

IloxazaTtenure 3a JMKBUJAHOCT Ca KOJHWYECTBEHH XAPAKTEPHCTHKA HA CIOCOOHOCTTA HA
UPEIIPUATHETO Jla U3IUIAILA TEKYIIUTEe CH 3aJBbDKEHUS ¢ KpaTKOTpaiHu akTHBHU (0€3 pasxomure 3a

O'bJICLIU TICPHOJIN).



[lToka3zaTenwn 3a JHKBHAHOCT Q12019 Q42018 Q3'2018 Q22018
Texyma TUKBHATHOCT 0.8520 1.0322 2.3317 1.2263
bbp3a IMKBUIHOCT 0.6773 0.8392 2.2993 1.1921
HezabapHa THKBHIHOCT 0.0175 0.0705 0.4195 0.1562

ITpe3 mepBoTO TpuMeceurie Ha 2019r. BCHYKM pasriielaHd HOKA3aTeld 3a JIMKBHAHOCT Ha
€MHTEHTA Ce BJIOLIABAT, CIPSIMO IIPEIXOTHOTO TPUMECEUHE.

1.4 Anamms Ha [lnatrexkocmocod0HOCTTA
[loka3aTenure 3a IUIATEXKOCIMOCOOHOCTTA W3MEPBAT CTENEHTAa Ha 3aUIBKHLIOCT Ha
JPY>KECTBOTO U Bb3MOXKHOCTHUTE MY JIa IIOCPEIIHE CBOUTE 3aAb/KEHHS.

ITnarexocmocodnocT Q1 2019 Q4'2018 Q3'2018 Q2'2018
Jlbiirocpoyen nuiar/ AKTUBU 0.6257 0.6075 0.6045 0.6357
O61 11T/ AKTHBU 0.8446 0.8021 0.7305 0.8440
O6m1 1ear/Co0CTBEH KaruTal 5.4335 4.0520 2.7112 5.4098
JInespuak (0610 akTnen/CobeTBeH KanuTan) 6.4335 5.0520 3.7112 6.4098

[Ipe3 aHanu3upadus NEpUOJ] BCHYKH Pa3IVIeKTAHH ITOKa3aTelM 3a IUIATEXOCIOCOOHOCT Ha
€MHTEHTa CE€ BIOLIABAT, CIIpsiMO aekeMBpu 2018r.

2 ChbcTosIHHE Ha 00€3HeYeHHeTO HA 00/IHrallMOHHATA €MHCHA.

3a oOesnedyeHHEe Ha IIOracsiBAaHETO HA BCHYKM B3EMaHUS HAa OOJMTallMOHEPHTE 10
OONMrallMOHHMS 33€M M PAa3HOCKHTE IO EMUCHSATA, J[pykKeCTBOTO € 06e3Meunio 00 IUralHOHEPHTE C
UIIOTEKAa BBPXYy HEIBHXKHM HMOT, Haxojadm ce B Tp. Bapna, o60mmura Bapha, k. K.
,»CB.CB.Koncrantun u Enena”, npeacrasiasain [IO3EMJIEH MMOT ¢ momn o kagactpasiHa kapra
oT 7 259 XB.M., a CBIJIACHO JOKYMEHT 3a cOOCTBEHOCT ¢ Iomr oT 7 386 KB.M., C HAUMH HA TPaHO
II0JI3BaHe- 38 KYpOPTEH XOTeJl, MOYUBEH J0M, 3acHO ¢ u3rpajeHara B umota CI'PAJIA - xoTencku
KOMIUIEKC ,,A3aMms”, CbC 3aCTpOeHa IUIOII M0 KaJacTpaiHa Kapra oT 3 646 KB.M. W ¢ pasrbHara
3acTpoeHa mrom or 18 015,19 kB.M. IIpe3 nexemBpu 2018r. e W3BBpINEHA €KCIIEPTHA OLEHKA Ha
,»XOTEJICKM KOMILIEKC A3anus’ OT JUIeH3MpaH onenuten BateHtuH TomopoB. 3akirO4eHHETO HA
OLICHHUTEJIA €, Y€ CIPaBeUIMBaTa a3apHaTa CTOMHOCT Ha obekTa € 9 065 200 eBpo, KOSITO HAIXBHPIISL
MHUHUMAQIHO yCTaHOBEHHUs mpar oT 120% copsMo pazMepa Ha HOMUHATHATA CTOMHOCT HA €EMUCHUSATA.
IIpe3 mepuona He ca HACTBIMIM IIPOMEHH B CBHCTOSHHETO Ha HEIBMKHMHTE WUMOTH, JAJEHH B
obe3neyeHue.

EMHTEHTBT € 3acTpaxoBal B IIO3a HAa OaHKaTa JOBEPEHUK HEIABMXKUMHS UMOT, MPEIMET Ha
00e31eUeHneTo, cpelly BCUYKH NPHCHINH PUCKOBE. 3acTpaxoBareiHaTa cyma € B pasmep 7 200 000
€BPO, KaTO BCUYKH IB/DKAMHU BHOCKH 110 3aCTpaxoBaTesIHaTa [IPpeMUs ca MJJAaTeHH U 3acTpPaxoBKaTa €
BaJIMJIHA.

JlpyXecTBOTO ce 3aAbIDKaBa KbM BCEKH €IMH MOMEHT 3a IIEpHOoJa Ha EMHUCHATA Ja MOATbpKa
HHMBO Ha oOe3nedeHue He o-Maiko ot 120% oT HOMHUHaTHATa CTOHHOCT Ha H3JaICHUTE OOJIUT ALY,

Kem 31.03.2019r. nuBOTO Ha ObOe3nedyeHUe HAIXBBLPIS 3HAYUTENTHO MPEABHICHUS Mpar OT
120%.




3 HM3spasxonsaHe Ha cpeACTBATA OT 0OJHTALIHOHHHA 3a€M.

CpencrBaTa, HaOpaHu OT MBPBUYHOTO YACTHO IIPE/UIAraHe, ca M3IOI3BaHM ChITIACHO [ENTA Ha
OOIMIalMOHHHS 33€M, a MMEHHO: 3a HPeCTPYKTYypHpaHe Ha 3aIb/DKEHMs Ha JPYXKECTBOTO M 3a
PekoHcTpyK1IMs 1 OOHOBSIBaHE Ha XOTEN A3ajvs.

JluxBara 1o HacTosIaTa OOIMIalioOHHa eMHCHS ¢ duKcupaHa Ha 4.5% [pocTa TOMHUIIHA JINXBA.
OOnurauvoHHus 3a€M € 3a MepHOJ OT 12 TOJWMHM C IECTMECEUYHH KYNOHHH MIAAHUS, H3UNCICHH
Ha 0a3a Ha NPOCTa JIMXBa 3a OTACTHUTC MICCTMECEUHH IMEPHOAN BHPXY HOMHUHAJIHATA CTOMHOCT Ha
BCsIKA OOJIMrauus, IIpH uxBeHa kouBeHnus : ISMA Peanen 6poit nau/Peanen G6poit guu (ACT/ACT).
Ksm 31.03.2019r. eMUTEHTHT € U3BBPIIMI BCHUKH ABIDKMMH JHXBEHH U [VIABHUYHY IUTAMAHUS

4 Obcroareacrsa no wi. 100r, ax. 3 or 3IITIIK.
He ca nanuie odcrositenctea o wr.100r, an.3 ot 3ITILK.




