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Codus, 14.06.2019r.

Do

Komucus 3a PuHancos Hansop
yn. Byananewa Ne16

Codoua 1000

Konue no
Bbnrapcka ®onaosa bopca AQ}

yn. Tpu ywn Ne6
Codpus 1000

Yeaxaemu [focnoaa,

B KauecTBOTO CY Ha [loBepeHuK Ha obnurauvoHepuTe No emMucns KOpnopaTneHi obnuraunm
ISIN'BG2100026173, c emuteHT ADAPA All, Bu npepoctasame A0KNaAa no 4n 100%, an.1, 7.3
oT 3akoHa 3a NyGnu4HO NpeanaraHe Ha LeHHM KHXa.

C yBaxeHue,

3a [le Hoeo EALL:
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MpunoxeHne: CbrnacHoO TekcTa
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Ooknap
ot lle Hoeo EA]
B KA4ecTBOTO My Ha [loBepeHUK Ha obnuraumoHepure
no eMUCcUA KopnopaTueHu obnurauum ¢ emuteHt AOAPA A[l, ISIN:BG2100026173,
Bopcor koa: 16TA
Nepuopn: 01.01.2019r. - 31.03.2019r.

HacToAWMAT AOKNSA € U3rOTBEH B CbOTBETCTBNE C U3NCKBAHMATA Ha |n. 100k, an.1, 1.3
oT 3akoHa 3a NyGNWMYHOTO NpeanaraHe Ha ueHHW kHuxa /3MIMLUK/, B n3nbnHexHne Ha
3apbmkennsTa Ha [e Hoso EAJ] B kadecTBOTO My Ha [loBepeHvk Ha obnuraynoHepute
no emucus kopropatmsHu obnuraumu ISIN:BG2100026173, emuTnparn oT ALAPA All
Ha 20.12.2017r.

1 OUHAHCOBO ChCTOAHUE HA EMUTEHTA Ha obnurayuure.

Mpes nbpBOTO TpMmeceume Ha 2019r., ocHoBHaTa AenHocT Ha AJAPA ALl » HeroswuTe
AbLUEpHW NPeanpUaTAA ce CLCTOU OT: NOKYNKa Ha CTOKW Unu Apyrv Beln ¢ uen ga
npenpoaade B NbpBoHavaneH, npepaboted wunm obpaboTeH BWA, TBProOBCKO
NPeACTaBUTENCTBO U NOCPEAHWYECTBO, KOMUCWOHHW CAENKW, APYrv crnomaraTenHu
6usHec ycnyru, oTAaBaHe noA Haem W ynNpaBnenne Ha HEeABWKUMA  UMOTW,
opraHu3WpaHe Ha CYEeTOBOAHO OT4YMTaHE W CbCTaBsHEe Ha (PUHAHCOBW OTYETW;
W3BBLPLUBAHE Ha BCUYKM HEOBXOAMMW [EeNHOCTW KaTo 0OcnyxBallo ApYXecTso No
cMUcbna Ha 4n.18, an. 2 oT 3aKkoHa 3a ApyxecTBaTa ChC cneymanHa MHBECTULMOHHA
Len 1 BcsiKakBa aApyra AenHOCT, HesabpaHeHa CbC 3aKoH

Jannute kbm 31.12.2018r. 3a akTnBMTe, NacnenTe U cOBCTBEHMA KanuTan Ha eMuTedTa
no T.7.1.1 1 1.2 no-[ony, KakTo U nokasaTtenuTe 3a NUKBULHOCT U nNaTeXxocnocobHOCT,
ca aKkTyanuanMpaHu CbrMacHO OKOHYATEMHUA, OAWTUPAH, (PUHAHCOB OTHET HA eMuUTeHTa
3a 2018r.

1.1 Axanu3 Ha aktuBuTe Ha AJJAPA ALl

KbM 31.03.2019r. 6anaHcoeoTo umcno Ha AOAPA A[l ce nokauea nekc, ¢ 1,80%,
cnpsmo 31.12.2018r. o Hueo oT 40,859 mnH. nesa. B CTpykTypaTa Ha akTMBUTE Ha
APYXECTBOTO HAMa ChLIECTBEHA NPOMAHA - TeKylwuTe akTueu ca C Asan ot 95,34%,
AOKaTO HETEKYLUUTE aKTUBUW 3aemaT camo 4,66%, kaTto ToBa ChbOTHOLLEHWEe nomara Ha
eMUTEHTa Aa MoAAbpXKa BUCOKWA HUBA Ha NUKBUAHOCT /nokazatennte 3a NUKBWAHOCT ca
pasrnefanun no-Aony B Aoknaanal.

Mpn TekywmTe akTuem, nosvumnTe ‘KpaTkocpouHn PUHAHCOBW aKTUBK™ U "B3aemanus no
npefocTaseHn 3aemw’  perucTpupar npubnusvTenHo epHaksum N0 pasmep, HO
Pa3HONOCOYHU U3MEHEHUA cnpsMo kpas Ha 2018r., kaTo NbpBUTE Cnafart ¢ 1,372 MNH.
nesa, a BTopuTe ce ysenuuasaT ¢ 1,428 mnH. nesa. Mo3uumaTa “TbProBCKN U Apyry
B3emaHus‘ ce ysenuyasa ¢ 4,48%, fo Hueo ot 15,245 mMnH. nesa.

HeTekywure akTuBym ca 6e3 npomsaHa cnpamo 31.12.2018r.
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Aktusn 31.03.2019 | 31.12.2018 | 31032019 ot |
=55 e — / aKTUEWUTE KbM
- | ‘000ne.| ‘000ns.|31.12.2018 = 31.03.2019
HeTtekymm aktnen | % | %
WNHBECTULMOHHA MMOTH 1811 | 1811 100.00 | 443
Adpyru nHBeCTULMM 94 94 100.00 023
| Herekywvaktney 1905 | 1905 100.00 | 4.66
Tekywu akTMBU -
KpaTkocpo4Hi (hMHAHCOBK aKTUBK 20349 21721 ;_ 9368 | 49.80
. TbproBcky 1 ApYrv B3eMaHus 15245 14591 | 10448 37.31
| BaemaHus no npefocTaBeHn 3aemu 2982 | 1554 191.89 | 7.30
'ggHqumaaemaH@g__ 363 | 353 100.00 | 087
Mapu 1 NapUYHN EKBUBANEHTK 25 13 192 31 0.06
Tekylin aKTUBK 38954 38232 101.89 95.34
Ob6uwo aKTUBHM ) B 40859 40137 |  101.80 100.00
1.2 Ananus Ha coGcTBeHUA kanuTan v nacuBute Ha AJAPA A/l
Co6CTBEH KanuTan n Nnacueu % oT CK n
e 31.03.2019 | 31.12.2018 | 31.03.2019 | NacuBure
/ KbM
i ‘000 nB. ‘000 nsB. | 31.12.2018 | 31.03.2019
. CobcTBeH Kanuran ] % %
[
AKUMOHEpEH kanutan B 91 | 91| 100.00 | 022
| Opyrv pesepen L 790 ] 790 ‘ 100.00 | 1.93
(Hatpynawna 3aryba)/
Hepa3snpeAaeneHa nevanoda 2314 1619 14293 | 567
O6wo cobeTBEH KanuTan 3195 | 2500 127.80 . 7.82 |
NacuBu - e |
HeTekyuu | ) . | !
[IbAroCpOYHI 33emMu 14627 | 14630 | 99.98 | 35.80
OTCpPOYEHW AaHBYHK NacuBu 203 | 203 100.00 050
HeTekywu nacuBum i 14830 14833 99.98 \  36.30 |
Tekym | | |
MEeHCUOHHN 1 APYFN 3a4bIKEHUS!
KbM NepcoHana 4 5 80.00 0.01
KpaTkocpo4Hu 3aemn B | 527 | 620 85.00 | 1.29 |
| Toprosckv 1 APYrV 38ABMAKEHNS | 22293 22173 100.54 5456
KpaTKOCPO4HM 38ABITKEHUA KbM
| CBBp3aHu nuua - 5 - 5 - 100.00 | - 0.01
[laHbYHM 324 BIKEHNA 1 1 100 00 0.01
TeKywm nacusu 22834 22804 100.13 55.88
O6uwo nacusun 37664 37637 | 100.07 | ggigw
O6wo cobeTBeH KanuTan u
40859 40137 - 101.80 100.00 |

nacusu

-
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Kbm 31.03.2019r. HAMa CBLLECTBEHA NPOMSAHA B CTPYKTypaTa Ha nacusute Ha AAPA

ALl cnpsimo 31.12.2018r.

OCHOBHM NO3ULIMM ca “AbAroCpoqHn 3aeMu’ nNpu HeTekywute nacusn ¢ Aan ot 35.80%,
M “THProOBCKU U APYMU 3a4bIMKEHNS" NpU TekyuTte nacusn ¢ Asn ot 54,56% ot obwure
nacvBM W KanuTan Ha apyxectsoTo. W HeTekywunte nacveu /-0,02%/ 1 TekymnTe nacvsm
/+0,13%/ ca, Ha npakTuka, 6e3 npomsiHa cnpaAmo kpas Ha 2018r.

KbM kpas Ha mbpBoTO Tpumeceuve Ha 2019r., cOBCTBEHUAT KanuTan Ha [pyxecTBOTO
HapacTea A0 3,195 MnH. NeBa, NoOpaan OTYETEHWs, NOMOXUTENEH, (HAHCOB pesynTat
npes nepuoga. MNogobperHneTo npn COOCTBEHWS KanuTan Ha ApYXeCTBOTO Ce 0TpasnBa
BnaronpusaTHO WU Ha (OUHAHCOBMTE NoKasaTenu pasrneaaxHn No-aony 8 AokNana

1.3 Ananus Ha Mpuxoaute u Pasxoaute

31.03.2019 | 31.03.2018 | 31.03.2019 ‘

e e — : I_ /
000 ns. | 000 ns. | 31.03:2018

MpuxoAu OT AenHOCTTa: ) - e __* %
Pesynrar oT onepaunu ¢ (puHaHCoBN akTuen _ -43 206 | i
 Apyru npuxoav S = 34 <418
| Mpuxoawn oT npopaxtu 10 8 125.00
HeTtHa neyanba oT nocneaBally OUeHkV Ha ‘
| (bMHAHCOBW aKT1BU o - 1213 2
O6ui0 NpUxoam OT eHHOCTTa 1234, 214 ~ 576.64 |
Pa3zxoau 3a pewHocTTa: B | |
| Pazxoau 3a BbHWHW yenyrn - ) 23 | 7 32857 |
Pa3xoav 3a nepcoHana . 19| 16]_ 118.75 |
Apyry pasxodu - I—— ]
O6wo pa3xoau 3a AeNHOCTTA 76 | 23 ‘ 330.43
Meyan6al(3aryHa) oT onepaTuiBHa AeAHOCT 1158 | 191 606.28 ‘
OuWaHcoBM MpUXOAMI i 146 | 368 SmaT
dUHaHCOBW pasxoau. 609 627 9713 |
HeTHO chmHAHCOBM Npuxoau — . B 463 | -259 178.76 |
Neuan6al/(3aryba) npean AaHbLUM e §gj_ - -6_(14_ “‘_1
 Pasxoau 3a AaHblUM Bbpxy Aoxeda - | ,
Neuan6al(3arybHa) 3a nepuoaa e el e || 695 | -68 | il
[pyr BceobxBaTeH AOXOA 3a ropanHaTa, HeETHO OT ‘ |

AaHbLN: 2 - | ﬁ‘
O6wo BceobxBaTeH AOXOA 3a Nepuona ‘ 695 -68 | i

O A

"ad
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KbM Kkpas Ha NbpBOoTO TpumMmeceudne Ha 2019r., AAPA All peanusnpa nedanba ot 695
XMnsam neea cnpamo 3aryba ot 68 xunagn nesa npes NbpBOTO Tpumeceymne Ha 2018r

OCHOBHa MpuYMHa 332 PErucTpupaHoTo ChbLUECTBEHO noaobpeHne Ha ¢uHaHCOBUA
pesyntat, cnpamo Q1 Ha 2018r., ce sBsiBa oTyeTeHaTa HeTHa nedanba ot nocneasaiyu
OLEHKM Ha uHaHcoBn akTueM 3a 1,213 mnH. nesa, KOATO NOKpUBa HapacTHanute
oTpuuaTeENHU HETHW UHaHCOBKM npuxoau /-463 xun. ns. cnpsamo -259 xun. nBe,
178,76%/, KakTO 1 OTpPUUATENHWUA Pe3ynTaT OT onepauun ¢ OUHAHCOBK akTusn /-43 xun.
nB. cnpsimo 206 xun. n../.

Pa3sxoanTe 3a OENHOCTTa Ce yBENMYaBaT MNoOBEYE OT TpU NbTU NPe3 TPYMEeCceuneTo
CNPsSIMO MBLPBOTO Tpumeceune Ha 2018r., 4o 76 xvn. NB., KOETO AONBLNHUTENHO CBUBA
edheKTa OT U3BbLpLIeHaTa NpeoLeHKa Ha PUHAHCOBU aKkTUBW.

MN3knounuTenHo BadkHA 3@ APYXEeCTBOTO, Npe3 chneasawiurte TpuMmeceduns, ue €
cnocoBHOCTTa My Aa NOoKpuBa HETHUTE OTpULlATENHN (hVHaAHCOBW NpUXoaun ¢ HapacTBaHe
Ha CTOWHOCTTa Ha CbVIHaHCOBVITe aKTMUBW, B KOUTO € UHBECTUpano.

1.4 Awxnanus Ha JlukBngHocTTa
MokazaTenuTe 3a NUKBWAOHOCT Ca KONMUYECTBEHW XapaKTepUCTUKU Ha CnocobHOCTTa Ha

NPEANPUSTUETO Aa M3Nnalla TEeKyLUMTE CU 3aAbIDKEHUA C KpaTKoTpanHu aktusn (6es
pasxoau 3a 6baeLmn nepuoan).

NokasaTenu 3a NUKBUOHOCT Q1'2019 | Q4'2018 | Q3'2018 | Q2'2018
O6La NUKBUAHOCT 1.7059 16765 1,5604 1,5316
bEbp3a NuKBUAHOCT 1.6905 16610 1,5604 15316
HesabasHa NUKBMAHOCT 0.8922 0,9532 0,6715 0.8149

Kbm Kpasa Ha MbpBOTO Tpumecedne Ha 2019r., un TpUTe rnokasarensa 3a NUKBWAHOCT Ha
eMUTeHTa ocTaBaT Ha 3a40BONUTENHO BUCOKO HUBO.

1.5 AHxanu3 Ha MnaTtexocnocobHocTTa

MokazaTenuTte 3a NNAaTEXOCNOCOBHOCT WU3MEpPBaT CTENEeHTa Ha 3aAMBLXHANOCT Ha
[IpyXeCTBOTO 1 Bb3MOXHOCTUTE My Aa NOCPELLHE CBONTE 3aABIMKEHUA.

MnarexocnocoGHOCT Q1'2019 Q4'2018 Q3'2018 Q2'2018

Ovnrocpoyer AbeNr/AKTUBK 0,3629 0,3696 0,3486 0,3435
O6w abNr/AKTUBK 0,9218 0,9377 0,9920 0,9949
061w abnr/CobcTBEH KANUTAnN 11,7884 15,0588 | 124,5675 | 1959174
O6uwo aktven/CobcTeeH KanuTan 12,7884 16,0588 | 1255675 | 196,9174

Kbm 31.03.2019r., 1 YeTUpuTE NokKasartens otTunTaT Nneko noaobpeHne cnpsmMo Kpas Ha
2018r. Mo-oTueTnuso e noaocBbpeHWeTo npu nokasarenute 3a nnaTexocnocobHocT
Ga3npaHn Ha COBCTBEHWA KanuTan Ha APYXecTBOTO /Cnap Ha nvebpuaKa/, nopaau
yBENWYEHNETO Ha coBCTBEHWA KanwuTan Ha eMUTeHTa BCNEeACTBUE Ha peanuavnpaHns
nonoXxuTeneH UHaAHCOB pe3ynTaT 3a Nepuoaa.
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2 ChCcTOSIHUE Ha oBGe3neyeHueTo Ha obnuraunoHHaTa eMUCUs.

3a ofe3nedaBaHe Ha B3EMAHETO MO rMaBHWLATa W BCUYKWU ABLITDKUMW NMUXBU MO
obnurauvonHua 3aem AJAPA All e ckniouvno 3actpaxoska npu 3[MA[l Apmeed’ Ha
BCUYKM NNalaHua no obnuraumoHHaTa eMUCHs CpeLLy pUcK OT HennawaHe, ¢ AencTaune
Ha nonuuaTa A¢ AaTarta Ha MbNHO noracsBaHe Ha 0DNUrauMoHHNA 3aEM, BKIKOUUTENHO B
cnyyauTe Ha yAbImKaBaHe Ha cpoka/nagexa Ha emucusTa.

C nucmo oT 25.01.2019r., B CbOTBETCTBME C YCNOBWATA Ha 3acTpaxoBaTenHa nonuvua
No. 1710014040000630349, [le Hoso EA]l e npeaasuno npeTeHumnsa 3a usnnawaHe Ha
3acTpaxoBatenHo ofesweTenne, BCNEACTBME HA HACTLMUNO  3acTpaxoBaTenHo
CchBUTUE — Hennawaxe Ha AbMKUMOTO Ha 20.12.2018r NuxBeHO NnawjaHe 8 CPOK A0 30
AHV OT AaTaTa Ha NUXBEHOTO NnaujaHe.

C nvicmo oT 30.01.2019r., le Hoso EA[] e oTTernuno npeteHuusTa cn oo APMEEL Al
3a M3NnaulaHe Ha 3acTpaxoBatenHo obeuweTeHne, BCNeAcTBME Ha OTnajaHe Ha
OCHOBaHUWETO.

KbM MOMEHTa Ha M3TOTBSIHE Ha HACTOALWMA AoKNan, 3acTpaxoBkaTa € BaniaHa

3 W3pasxoaBaHe Ha cpeAcTBaTa oT 06NUralMoOHHUA 3aem.

LOpyxecTsoTo € w3nonasano HabpaHuTe cpeacrTsa ot obNUraLMoHHNA 3aem  3a
npUaoBMUBaHE Ha B3EMaHUsi, 3aKynyBaHe Ha ObArapckn N YyXAECTPaHHW LIEHHW KHNXKE,
TbPryBaHM Ha perynvpaH nasap, noracsisaHe Ha 3aAb/keHUs BBB Bpb3ka C
npwaobvBaHe Ha LIEHHN KHUXa

KbM MOMEHTa Ha W3roTBAHE Ha HACTOSWMA [OKNaA, EMUTEHTLT HE € NPeaocTasun
nouckanata oT fe Hoso EA[ koHkpeTHa, [AeTavnHa UHMOpPMALIMA  OTHOCHO
n3pasxofBaHe Ha HabpaHuTe cpeAcTBa OT emucusaTa, BKMO4BaUld ISIN  kog,
Hpon/HomMuHan 1 6anaHcoBa CTOMHOCT Ha npnaobuTnTe PUHAHCOBN UHCTPYMEHTHU.

MuxBaTa no HacTosiata obnurauMoHHa emucus € ukcmpaHa Ha 6.75% npocTa
roauilHa Nnxea.

O6nuUraLUoHHUAT 3aem € 3a nepwof oT 9 roAuMHN C LLUECTMECEHHU KYNOHHN NNatlaHns,
N3YMCEHN Ha Ba3a duKCpaHa roavliHa NUXea, HauNCNABaHa Npu NXBEHE KOHBEHLIA
PeaneH Gpolt fiHn KbM PeaneH 6poit axn (ISMA — Actual/365L)

Mpes NbLPBOTO TpUMecedne Ha 2019r. HAMA AbMKUMU NNaAaHNA no obnuraunoHHaTa
eMuncus.

4 ®uHaHCOBU NOKalaTenu.

EMUTEHTBT € noen fgda cnasea Ccnegnute CbVIHaHCOBVI nokasarenn [0 MNbAHOTO
noracsBaHe Ha obnurauoHHNA 3aem:

-- KoepuymeHT Ha mMakcumansHa CTOMHOCT Ha oTHoleHweTo ,MacuBw/AkTnenu’ OT
MakcumMym 97%.

KM 31.03.2019r. CTOMHOCTTA Ha nokasatens e 92.18%
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- KoedvLneHT Ha NOKPUTUE Ha Pa3x0AWTe 3a NIUXBIY, U3HACNeH kaTo nevanbara oT
oBuuaitHaTa AENHOCT, yBenudeHa C Pasxoaw 3a MUXBW, Ce pa3fdeny Ha pasxoaw 3a
AAXBU - MAHAMANHA CTOMHOCT Ha NoKasaTens 3a cpoka Ha obnuraumorHus saem e 1.05

KoM 31.03.2019r. cTOWHOCTTA Ha nokasaTensa e 2.21

- KoedvmeHT Ha Tekyula §nUKBUAHOCT, W3YMCNEH KaTo obujata cyma Ha
KpaTKOTpanHUTE akTueKu B GanaHca ce pasaeny hHa oblyata cyma Ha KpaTkoTpanhute
nacveBu - MMHUMAaNHa CTOMHOCT Ha NokKasaTens 3a CPoKa Ha obnuraunonHus 3aem e 0.5,

Kbm 31.03.2019r. CTOMHOCTTA Ha nokasaTtens e 1 71

KbM 31.03.2019r., CTOMHOCTUTE W Ha TpUTe Nokasatens ca no-gofpn oT ChLOTBETHATA
MUHMManHa/MakcmManHa CTOMHOCT, KOATO EMUTEHTLT ce € 3aAbimknn Aa nogabpXKa B
paMKuTe Ha CpOKa Ha 00NUralMoHHNA 3aeM.

CbrnacHo NoTebpAeHUs oT KomucuaTta 3a prHaHCoB HAA3op MpocnekT 3a AornycKaHe Ha
obnuraumnTe A0 THPrOBWA Ha perynvpad nasap, B crnyvan Ha HapylueHue Ha
yCTaHOBEHUTE B NPEANOXKEHNETO 33 3anucsBaHe Ha obnuraymute  OUHAHCOBY
CLOTHOLLIEHVS EMWUTEHTBT € ANbXeH fAa npeanpueme He3abaBHW AevcTBMA Mo
NpUBEXAAHE Ha (PVHAHCOBUTE NokasaTenu B CLOTBETCTBUE C NOETUTE aHTAKUMEHTY

5 O6crToatencTea no un. 100r, an. 3 ot 3NMNUK.

Mo oTHowerve Ha e Hoeo EA[l He ca Hanuue oBcTositencTea no 4n 100r, an.3 or
3MnnyK.

Mpedsud paxmume u obcmosimesicmea, usnoxenu e doknada, moxe Oa 6n0de
HanpageH o60CHO8aH u3eod, ye kbm 31.03.20192., EmMumeHmbmM U3NbiHsA8a
dobpocheecmHo 3adbikeHusma cu KbM ob6nuzayuoHepume, Koumo ce e
3a0bJsIKuUn Oa crnasea Chba2sacHoO yc/108uama Ha CKilto4eHus o6nuzayUoHeH 3aem.

14.06.2019r., Codous

3a [le Hoeo EALL:

Man. QupexTop!
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