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peAceAaren na C!/
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AoxnaA
or Ae Hoeo EAA

B KaqecrBoro My xa f loeepeHuK Ha o6nnraqroHepnTe
no eMucr4n KopnoparheHra o6nuraquH c eMnreHr AEAPA A,[, lSlN:8G2100026173,

6opcoe xoA: 16T4
ffepuog: 01.01.2019r. - 31.03.201 9r.

Hacronr4nnrAOKnaA e i l3rorBeH B cborBercrBre c n3rcKBaHnn"ra Ha qn 100; ' t<,  an 1, r  3
or 3aroxa sa ny6nnvHoro npeAnaraHe Ha LleHHkr KHnxa /3nnqK/,  B t /3nbnHeHvte Ha

3a4bnxeHilFra Ha [e Hoao E,AE e KaL{ecrBoro My Ha floaepenrx Ha o6nnraqroHepilTe
no eMilcurn Kopnoparf ieHh o6nrraqraur lSlN:8G2100026173, eN' l l4r i lpaHr or , \AAPA M
aa 20.12 .2017r .

(DHHaHcoeo cbcronHhe Ha eMHTeHTa xa o6nuraqnhre.

f lpes nupaoro rpuMeceqne na 2019r. ,  ocxoeHara Aefrxocr Ha AAAPA A! n Heroaure

AblqepHh npeAnprnTnfl ce CbCTolrl OT: noKynKa Ha cToKLt nnn Apyrn BeUlil c Llen Aa rv

npenpoAage B nbpBoHaqaneH, npepa6oreH tAnv o6pa€ioren Bi lA, r 'bproBcKo

npeAcTaBuTencTBo m nocpeAHhqecTBo, KoMt4ct4oHHt4 CAenK!4, Apytv cnoMaraTenHLl

oi lshtec ycnyrm, oTAaBaHe noA HaeM u ynpaBneHne Ha HeABLlXt4t\ / l l4 t /Morul ;

opraHi l3hpaHe Ha cqeroBoAHo orqnraHe L1 cbcraBFHe ha SuHaHcort i l  orqern;

r43Bbpt1.1BaHe Ha Bc!4rtKt4 Heo6xogutvtn ,qettnocrn Karo o6cnyxaaulo Apyx:ecrBo no

cMi lcb ta  Ha q f l .18 ,  an .2  o r  3axona 3a  ApyxecrBara  cbc  cneL l r lanHa rHBe 'c r !41- l l4oHHa

Llen i l  BcFKaKBat Apyra 4ei lnocr,  neea6paneHa cbc 3aKoH

flanHnre xuvr 3i1 .12.2018r" sa aKTnBrre, nacnBrre r  co6craenhn Kanmran Hia eMhreHTa

no T.T.1.1 u 1.21 no-4ony, KaK'ro i l  noKa3areni l re 3a n!4KBt4AHocr i l  nnarexoonoco6Hocr,

ca aKTyanil3hpaHh cbrnacHo oKoHL{aTenHtAA, o$VrnpaH, QnHaHcoB oTqeT Hil eMrTeHTa

sa 2018r.

1 . 1 Axanus Ha axruBure Ha A'QAPA AA

Kurvr 31 03.20]91 6anaHcoeoTo qi lcno r-ra AAAPA AA ce noKaqBa neKc' | ,  c 1,80%,

cnpgMo 31.12.2018r.  Ao HrlElo or 40,859 runn neBa. B crpyrrypara Ha aKrt4Bt4Te Ha

rqpyxecTBoTo l{ffMa cbulecTE}eHa npoMffHa - TeKyu-lnTe aKTnBh ca c Afln or 95,34%,

AoKaro HereKyult / re aKrnBn BaeMar cauo 4,66%, Karo roBa cborHotleHne noMara Ha

eMilTeHTa Aa noAAbpxa BucoKn Hi lBa Ha nnKBnAHocr /noxasalennre 3a nnxBklAHocr ca

pa3rneAaHn no-,qony a AoxnaAa/

flpra rexyulhre aKTilBrr, no3hl14t4re "KparxocpoLrHt4 SnHaHcoau aKTtlBut" n "Bgr:nlannn no

npeAograBeHil  3aeMn" peri lcrpnpar npra6nn3urenHo eAHaKBvl no pa3Mep, Ho

pa3HonocoqHil  i l3MeHeHilR cnpnMo KpaF aa 2018r. ,  xaro nbpBi lTe cnaAar c 1,372 unn

neBa, a BTopilTe ce yBenn'.{aBar c 1,428 MnH. neBa l-losnqmnra "Tuproecxn tA Apy.r.
B3eMaHhtf"  ce ' /BenhqaBa c 4,48o/o, Ao Hl4Bo ot 15,245 MnH. neEla.

Herexyqrare aKrnBi l  ca 6e3 npoMflHa cnpnMo 31 12.2018r.
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Krrvr 31 03.2019r nnva cbu-le,crBeHa npoMFHa B crpyKrypara Ha nac!4Bvtre Ha A,QAPA

A[ cnpnrvro 31 .12 2018r

OcHoenu no3nl lhr l  ca ",qbtroc;poLrHLl 3aeMr" npf i  HereKyu. l !4Te nacf iBt/  c AFn or 35,80%,

il "Tuproacol u Apytvl3aAbl-tx,eHU4n" npn reKyu-lure nacvBl c Aflr or 54,56oh or o6u-lrre

nacv1tA n KanilTan Ha rqpyxecrBoro y'1 nereryulLAre nacvBIA l-0,Ct2%l il reKyu-l!4re nacvBtA

l+0 ,13o/o lca ,  Ha npaKrnKa,  6es  nponanHa cnpnMo Kpaf i  Ha 2018r

Kru xpan Ha n'bpBoTo TprMeceL{ile Ha 2019r, co6creeHttnr Ranvran na flpryxecrBoro
HapacrBa Ao 3,195 rvrnr-r .  neBa, nopaAh orvereHnfi ,  nonoxnreneH, QunaHco3 pe3ynrar

npe3 nepi loAa. f lo4o6peHflero npr co6craeHrf l  KanNTar Ha AFryxecrBoro ce orpasqBa

6narOnprsTHO t l t  Ha $nHanCoBt/re noKa3arenu pa3rneAaHil  nO-AOny B AoKnaAa

1.3 Axanus na f lpuxogure u Paaxo4ure
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Kurra rpan Ha nbpBoro rpilMeceqile Ha 2019r , MAPA A,Q peanrsnpa neqa.nl5a or 695
xrAnAAV neBa cnpnMo sary6a or 68 xrAnAArA neBa npe3 nbpBoro rprMeceqre nar 2018r

Ocxoana nprquHa 3a perrcrprpaHoro cbrJ- lecrBeHo nogo6penre Ha $rzHaxcoeun
pe3ynrar,  cnpnMo Q1 Ha 2018r. ,  ce FBFBa orqereHara Herna ne.ran6a or noof ieABau.l t4
oL{eHKr  na  SrnaHcoBn aKTnBLl  3a  1 ,213 unH neBa,  Konro  noKpt4Ba HapacrHannre
orprrLlarerHr/ HerH,4 Srnaucoar npilxoAt/ l-463 xun nB cnpnMo -259 xnn. nB ,
178,76%1, KaKT() r,r orprlLlarenHuF pe3yrrar or onepaLlur/ c SnuaHcoBn aKThEtu l-43 xun
nB. cnoFMo 20ei xnn. na. l .

Paexogrre sa 4erinocrra ce yBennqaBar noBel{e or rpr4 nbril npe3 TpvtNleceqrero
cnpFMo nbpBoro rpuMecevn<> na 2018r., 4o 76 xun. nB., Koe'ro AonbnHilTeflHo cBilBa
eSexra or Lt3Bl:pu.teHara npeoUeHKa na QnuaHcoBu aKTklBtl.

lzlgrnrcqurenHo BaxHa 3a ApyxecrBoro, npe3 cneABaulnre rpnMeceL{t1e, u-le e

cnoco6nocrra tvry Aa noKpt/Ba HerHi lTe orpr4LlarenHh Qi lHaHcoBu npuxoAtl  c HapacrBaHe

na crofinocrra Ha Srnancoaure aKTilBl4, B Kot4To e taHB€crl4p?rrc

1.4 Axanus Ha f lhxeuAHocrra

floxasarenilTe 3a nilKBT4AHOCT Ca KOnilL{ecTBeHil XapaKTepilcTt4KLl Ha cnocooHocTTa Ha

npeAnpunTheTo Aa n3nnaula reKyu{ilTe c|/1 3aAbnxeHrF c rparxorpatann atx,rnar (6ee

pa3xoAh sa 6uJleulil nePro4ul).

l-loxasaren n 3a nuKBuIAHocr Q 1 ' 2 0 1 9 Q4',2018 Q3'2018 Q2'2018

06ula nilKBt4AHocr 1 7059 1 , 6 7 6 5 1 ,5604 1 , 5 3 1 6

6tpsa nnKElr4AHocT 1 6905 1  , 6 6 1 0 1 5604 1  , 5 3 1 6

Hesa6aexa nhKBl4AHocr 0.8922 0,9532 0 , 6 7 1 5 0,8149

Krn,1 xpan Ha lbpBoro rpl4Meceqhe Ha 2019r , u rpure noKa3areflq 3a n!4KBL1'qHocr Ha

eMhTeHTa OCTaBaT HO 3?,O,OBCrni lTenHO BL1COKO Ht'4BO

1.5 AxanHs na f lnarexocnoco6uocrra

floragarenrre 3a nnaTexocnoco6nocr i l3MepBaT creneHTel Ha 3aArbxllFnocT Ha

lpyxecraoTo r,r Bb3MOXHOCTnTe My Aa nocpeu-{He cBo4Te 3aAb.nxeHilf

flnarexocno,co6iHocr Q1 '2 t )19 Q4'2018 Q3'2018 Q2'2018

^[unrocpoqet 4unr/Axrm ar 0,3629 0,3696 0,3486 0,3435

06ul nunr/At<:rretl 0 , 9 2 1 8 0,9377 0,9920 0,9949

06ul arnr/CoOcraeli KarlilTan 11,7884 15 ,0588 124 ,5675 195,9174

06u-to axrha!t/Co6crBeH KanilTarl 12,7884 16 ,0588 125,5675 196,9174

Kru 31.03.2019r. ,  n qeruprre noKa3arenn orqnrar f leKo f loArc6penne cnpf ir l to KpaF Ha

2018r.  f lg-OrlernuBg e nO4o6penrerO npta noKa3arennre 3a nnarexoc;noco$nocr

6asnpann Ha co6creeHnfl Kanhran Ha ApyXeCTBOro /cna4 Ha ni/Bbpt14>xa/, nopagu

yBeni lqeHneTo Ha CO6Craenmfl  KannTan Ha eMilTeHTa BcneA6rBue Ha peanu3upaHuq

nonoxnrenen SuHancoB pe3ynrar 3a nepi loAa
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Crcroqxue Ha o6esneqeHr4ero na o6nnraquoHHara eMucHR'

3a o6egneqasetFte Ha B3eMaHero no rnaBHhL.lara h Bcl4t{Kkl AbnxfiMLl rlt4xBt4 no

o6nnraqnoHHt4R 3aeM AAAPA A[ e cKnroquno 3acrpaxoBKa rlph 3nAA ,,Apueeq" Ha
Bcr4,,{Ktl nraulaHhn no o6nrraqiloHHara eMncrq cpeuly pt/cK or HennaulaHe, r: 4etacrane
Ha nonilLlara AO Aarara Ha nbnHo noracfiBaHe na o6nulraqroHHtrf l  3aeM, BKfl$r{t/ trerHo B
cnyqanre Ha yAbnxaBaHe Ha cpoxa/nagexa Ha eM!4cnFTa

C nrcuo or 25.01 .2019r., B cborBercrBne c ycnoBuFra Ha 3acrpaxoBareflHa nonuLla
No. 1710014040000630349, l le Hoeo EAA e npe,qnBrno npereHqnF 3a i l3nfi i l l t laHe Ha

3acrpaxoBarenHo o6esulereHne, BcneAcrBrzte Ha Hacrbnrno 3acrpaxoBarenHo
cr6rrre - HenflaulaHe Ha Abtnxt/Moro Ha 20.12.2018r nhxaeHo nnau-laHe B cpoK Ao 30

AHr4 OT AaTaTa Ha ni lxBeHoTo nnaqaHe.

C nucvro or 30.01 .2019r.,. [e Hoeo EA! e orrerf lnno npereHl{t4nra ct Ro APIMEEU AE

3a n3nnauaHe Ha 3acrpaxoBarenHo o6eulerenne, BcneAcrBne Ha ornaAaHe Ha

ocHoBaHrero.

KUrrl vtOueHTa Fta L43TOTBFHe Ha HacTonulrn AOKnaA, 3acTpaxoBKara e BanilAHa

l4aparxo4BaHe Ha cpeAcrBara or o6nuraqHoHHl4R 3aeM'

,Qpyxecraoro e i l3nor3Bano na6paHrre cpeAcrBa or oeinrraquoHnnn 3aeM 3a

npragO6raeaHe Ha B3eMaHuF, 3aKynyBaHe na 6unrapc<t tA r ' ly lq\e6rpaHHfi  LIeHHtl I  KHi lxa'

T b p r y B a H i l H a p e r y n i l p a H n a 3 a p , n o r a c f l B a H e H a 3 a A b r ] X e H i l g B b B B p b 3 K a c
npngo6naaHe Fta LleHHil  KHnxa

Ktru r , toueHTa Ha u3roTBFHe Ha HacToetqnn AoKnaA, eMnreHrbT He e npeAocraBun

noncKaHaTa oT Ae Hoeo EAA KoHKpeTHa, ,qeraranna nnQoprvaqnle oTHocHo

i l3pa3xg.qBaHe Ha Ha6paHnre cpeACTBa oT eMnchFTa, BKnlo\ ' lBaula lSlN KoA'

$OOr /HOnnraHafl il $anaHCOaa CrOttHOCI na npr,r4O6tArtAre SnnanCOen rHcTpyMeHTfi

Jlhxeara no FlacToFUlaTa o$nuraqi loHHa eMficLle e Srxcr;caHa Ha 6 75% npocTa

roAhulHa nuxBi l .

O6nraraquroHHvlf i r  saeM e sa nepno4 or 9 roAklHr4 C UeCTMeceqHh KynoHHn nnaqaHrf l '

nhxBa,  Haqi lcnf iBaHa npi l  nuxBeHAl KOHBeHqi lRr43qncneHu Ha 6asa SnxcnpaHa roAululHa
PeaneH 6pora AHr,r xurrl PeaneH 6pota AHu(ISMA -  Actual /3651)

l - lpes ntpaoro rpLlMeceqne na 2019r.  nsva AbnxnM4 nnaulzlHt4F no o6nrraLlroHHara

eMrchf .

OuHaxcogu noKa3arenh.

EunreHrtr e noen Aa Cna3Ba cneAHnTe SnnaHCOen ngKa3aTenil AO nbnHOTO

noracf l  BaHe Het o6nrraqi loHHt4f l  3aeM:

-- KoeeuqheHT Ha MaKci lManHa croirHocr Ha orHotleHl lero , , f lacraaur/AKrt4Bl4" or

uaxcnuyvr 979lo

Kunr 31.03.2019r.  crofrnocrra Ha noKa3arenn e 92 18o/o
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--  KOedraUraeHT Ha nOKpl/T!4e Ha pa3XOAl/Te 3a nrXB14, i l3r l i lCneH KaTO ne' l i ln$ara or

O6r,rL{ailHara 4errinocr, yBenilqeHa C pa3xorqu 3a nilXBl4, Ce F)a3Aenn Ha pal3XOAh 3a

nhxBr4 - Mr/HklManHa crofrHocr Ha noKa3aref l r  3a cpoKa Ha ooni l ral l t teHHtin 3aeM e 1 05

Kru  31 .03 .2019r .  c ro r lnocr ra  Ha noKa3are f lF  e221

KoeSyrrlrrreHr Ha reKyqa nTKBLIAHOCT, 143\.{tlCreH Karo 06ulara cyMa Ha

xparrOrpaitH!4r(3 aKTLIBu e 6anaFlca ce pa3Aenh Ha O6u-lara c:yMa Ha xparrclrpat'tnrre

nact BVt - MrlHLlManHa croftHocr Ha noKa3arenq 3a cpoKa Ha o6fluraqroHHtlF 3zleM e 0 5

Kurvr  31 .03 .2019r  c ro i tnocr ra  Ha noKa3arenR e  171

Krrvr 31 .032019r, crofrHocrnre h Ha rpilTe noKa3arenfl ca no-Ao6pil or c'b'orBerHara

Mt4HnManHa/UarCUruanHa CTOfiHOCT, KOqTO EtvtnreHrur Ce e 3aAbnxhn Aa ng'AA-bpxa B

paMKhre Ha cpoKa Ha oofHral l i loHHl4F saeM'

Curnacno norEtbpAeH aA Or Kotuucunra sa SuHaHcoB HaA3op f lpocnexr 3a AOnycKaHe Ha

o6ni l raL{nrre AO rbproBrf i  Ha perynrpaH na3ap, a cnyvai l  Ha HapytueHhe Ha

ycTaHoBeHilTe B npeAnoxeHrero 3a 3anucBaHe Ha o6nuraqurre ( l rnaHCOaut

cboTHOUeHfi f l  eMnTeHTbT e AnbxeH Aa npeAnpneMe He3a6aBHi/  Aei lcrBklF no

np i lBexAaHeHiaCpnHaHcoBnTenoKa3aTennBcboTBeTcTB!4ecnoeTi lTeaHraXnMeHTL. l

5 O6cronrencrBa no qn- 100r,  an'  3 or 3t lFlUK'

flo ornou:eHhr3 Ha Ae Hoag EA,l He Ca HarilL{e O6CrORrencTBa no 'rn 100r' an 3 or

3nnuK.

Ilpedeud Qa,rcmume u olcmonmencmea, usno)KeHU e dOwada, Moxe, da 6ude

,'"np""", o(iocnoean uslod, Lte KbM 31'03'2019e'' Emumenmam Lt3n-bnHflga

do6pocaeecrnHo sadanxenunma cu KbM odnueau,uoHepume' KOUnO Ce e

3adb-.un da,cnagea cbenacHo ycnoeunma Ha cKn,o.teHutr o6nueaquoHeH saeM'

14.06.2019r., Co$nn

3a [e Hoeo EA!:
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ceAa-ren xa CA/
p4ar-r [1o

!mprerroPi


