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LieHTpanHo ynpaeneHune

Hoxnan
Ha ,, Texcum bankx* AJl
B Ka4ecTBOTO i Ha /loBepeHMK Ha 06/ IMranMOHEPUTe
Ha ,3ennT UaBecTMBHT Xoaguur® AJl
ISIN xon Ha emucusara: BG2100018170
bopcos xon Ha emucusita: 0Z4A

Emurtent: ,,3enut UnBectMbHT Xomauur: AJ]
Iepuon: 01.01.2019r.- 31.03.2019r.

Hactosamus noknaa € U3roTBEH B CHOTBETCTBHE ¢ M3UCKBaHHATA Ha wi. 100k, an. 1, T. 3 oT
3akoHa 3a nyOonu4Ho npeiarane Ha reHHU kHrka (3[1T11IK), B u3nbiHeHue Ha 3aAbIKEHAATA HA
,» 1 excum bank*™ AJl B kagecTBOTO i Ha /IoBepeHUK Ha OOIUTrallMOHEpUTE TI0 EMHCHS KOPIIOPATHBHH
o0JIraliiy, eMHTHPAHK OT ,,3¢HUT MHBecTMBHT Xouauar™ AJ] sa 06.10.2017 r.

1 ®DHHAHCOBO CHCTOSTHHE HA eMHTEHTA HA 00JIMraliHUTe.

Ilpes mepBoTO TpUMeceune Ha 2019r. ,3enutr MuBectMbaT Xonauar AJl 3amasea npeamera
CH Ha JeHHOCT: NpUAoOMBaHe, yIpaBieHHE, OLIEHKa M NpojaxkOa Ha ydacTus B OBJITapcKd H
qy>X/JECTPAaHHU APYXKECTBa, NpUA0OMBaHe, yIpaBlIeHUE U npojaxta Ha oOsMranuu, nIpuaoduBane,
OleHKa W Ipojax0a Ha NAaTeHTH, OTCTBIIBAHE HA JIMIEH3WM 3a M3II0J3BaHE HAa MATCHTH Ha
JpyXecTBa, B KOWUTO JPY’KECTBO Y4YacTBa, (MHAHCHpaHE Ha JIPY)XECTBA, B KOMTO IPYXKECTBOTO
y4acTBa, JAPY>KECTBOTO MOKE Ja H3BBPIIBA BCSKAKBA APYra ThProBCKa JEHHOCT, OCBEH 3a0paHeHHTE
OT 3aKOHa.

1.1 Ananu3 Ha akTHUBHTE Ha ,,3eHUT UHBecTMBHT Xoaanmar® AJl

Kem 31.03.2019r. axtuBnute Ha ,,3eHUT MHBectmMbHT Xommuur™ AJl mapactBar ¢ 13,12%
copsimo 31.12.2018r.

% oT
aKTuBuTe

Axrusn Q12019 | Q4 2018 | Q3 2018 | Q1 2019/ | KbM
‘000 aB. | ‘000 AB. | ‘000 aB. | Q4 2018 o

Herexynu aktusn

MaTeprnaAHH aKTUBH 3 6 6 | -50.00% 0.00%
| Hemarepuasnn akrusu 6 8 10 | -25.00% 0.01%

HBecTUIIMOHHYN UMOTH 27560 -
Tvproscka permryTanus 1794 1794 1792 0.00% 2.66%

AKTHMBYU IO OTCPOYEHH AAHBIA 27 27 0.00% |  0.04%




! Herexymm akrupu 1 830 1835 | 29368 | -0.27% 2.71%

_i Texymmu AKTHBU
Bsemannsa n npeaocraBenu apancu - 4341 3907 8246 | 11.11% 6.43%

._ Marepraann samacu 27822 | 27822 0.00% | 41.22%
DPHUHAHCOBH AKTUBHU 32799 24989 9812 | 31.25% |  48.59%
[Tapu ¥ mapuYHU eKBUBAACHTH 236 628 633 | -62.42% 0.35%
Paszxoau 3a ObAemn nepuosn 469 486 504 -3.50% 6_69%
Texymm akrusu 65 667 | 57 832 19195 | 13.55% 97.29%
O6mmo P 67497 | 59667 | 48563 | 13.12% | 100.00%

Hertekymure akTuBH oT4UTaT He3HaYuTeneH cnaj ot 0.27% copsmo 31.12.2018r., a TekyumTe
HapacTsaT ¢ 13,55%, ocHOBHO 110 THHUSA HA ,,UHAHCOBH AKTHBH .

1.2 Anaams Ha coOcTBeHMS KAIIMTAJ H NacuBUTe Ha ,,3eHUT UnBectMbHT Xosquars AJl

| CoBcTBen KamuTaa u macusu % ot CKu
| —— Q12019 | Q4 2018 | Q3 2018 | Q1 2019/ I'Iac:(il;me
- | 000 AB. | 000 aB. | 000 AB. | Q42018 | e

CoGcrBen kKanmmTaa i | |
Perucrpupan karmmraa I 2 248 248 0.00% - 0.37%

| Pesepsu 104 104 104 0.00% | 0.15%
Hepasupeaeaena neuanta/ HEITOKPUTA 3aryoa

| OT MUHAAM TOAWH 13115 -260 10109 il 19.43% |
®uHAHCOB PE3YATAT 32 IEPHOA -342 12985 2200 Ik ik
O6mo xaimraa 13125 | 13077| 12661 0.37% | 19.45% |
MaAnuHCTBEHO yaacTHe 11956 12634 12741 | 537% | 17 71%
TTacupn i B |
Herexyrmmnm B

3aAbAKEHHE TTO OOAMTAIIMOHEH 3aeMH 19558 19558 19558 0.00% 28.98%
[TacuBu mo oTcpodeHN AaHBLH | 6
Herexymm nacusu 19 558 19 558 19 564 0.00% 28.98%
Texyum
Texyra 9acT OT HETEKYIITUTE 3aABAKEHHS B 565 ZE___ 569 104.71% 0.84%
Texym 3aAbAKeHHs 35 317 727 -88.96% 0.05% |
Apyru - 22258 13805 2301 61.23% 32.98%
Texymu nacupu 22 858 14 398 3597 58.76% | 33.87%
O61r10 nacusu 42 416 | 33 956 23 161 24.91% 62.84%
O61mo coberBen KanuTaa u macuBu 67497 | 59667 | 48563 | 13.12% | 100.00%

Kem 31.03.2019r. cobcTBeHMsT KanuTal U NAacuBUTE Ha ,,3¢HUT WHBecTMBHT XoJmuur: AJ]

HapacTsar ¢ 13,12% cupsimo 31.12.2018r.

Herekymmre nacuBu ocraBar 6e3 IpoMsHa cIpsMo Kpas Ha gexemMBpu 2018r., a TekyiuTe ce
noBuniasart ¢ 58,76%, 0OCHOBHO 11O JIMHUS HA ,,JIPYTHU TEKYIIIH aCHBH .



[Ipe3 mbpBOTO TpEMeceune Ha 2019T. coGCTBEHUAT KarmTal Ha JIpyecTBOTO OEIEXU PhCT OT

0,37% nopaau oT4eTeHa BHCOKA Hepasmpeae/ieHa neyanda oT MUHAIN TOIMHY.

1.3 Anamm3 Ha IIpuxoaurte u Pazxoaure

|
Q12019 | Q12018 | Q42018 \| Q4 2017 | 31.03.2019/
000 aB. | ‘000 aB. | ‘000 aB. | 000 AB. | 31.03.2018
[Ipuxoaun ot HPOA;.}K6I/I 225 185 | 4314 | 497 21.62%
IESXOAI/I 32 MATEPUAAU I -1 ) -1
| Pasxoan sa mepconana -94 85| 357  -100| 1059%
Pazxoan 3a ocuryposku 3 1 200.00%__
Pa3sxoAM 32 BRPHIIHU yCAYIH -256 77 -488 -88 | 232.47%
Apyrn pasxoan 312 4
Pasxoan 3a ;MOpTI/ISZLII/II/I 3 3 12 Y 0.00%
HeTen pesyaTaT oT ofudaiinaTa ACHHOCT -131 | 19 3144 305 oy
IIpuxoau oT AUBHAEHTH 7 165
Ipuxoan /Pazxoan or onepauﬂn_c _(i)PIH R
| MHCTPYMEHTH (HETO) 258 199 1669 25 29.65%
IIpeonenka Ha PUHAHCOBM HHCTPYMEHTH '.
YPI;D-(-OA_I/I_OT_AI/IXBI/I 2| ) 904 0
PasxoAn 3a AnxBu -541 -289 -1343 -276 87.20%
Apyrn cpI/IHaHCOBI/I IIPUKOAN [ _24 187 -100.00%
“prm pHUHAHCOBHI PasXOAH 26 2 ___23_ wxx
| Heren pesyarar ot (puHancoBa ACHHOCT -281 -92 1235 78 205.43%
| Ileuaa6a/(3ary6a) mpeAn Aambiin -412 -73 4379 383 464.38%
| Pasxoan 32 AambI 14 10 | 43 | 42 | 40.00%
Herma TTeuaa6a/(3ary6a) 3a neproaa -426 83| 4336 341  413.25%
MaAnuHCTBEHHO yuacTHe 84 1463
Herna ITeuaa6a/(3ary6a) 3a nepuoaa -342 | -83 2873 341 312.05%

IIpes mbpBOTO TpUMeceune Ha 2019r. mpuxoauTe oT npo/1ax0Oy Ha aHATU3UPAHOTO APYKECTBO
mocrurar 225 xun. nB., cupsaMo 185 xun. i1B. kM Kpas MapT Ha 2018r. ComuzeH pbCeT oTOCII3BAME
B pasXoJuTe 3a BBHIIHH YCIYIH, JOIBIHEHHU C IO-BUCOKH pa3xoaM 3a MUXBH (541 Xui. JB.), KOUTO
KbM chbIlocTaBuMHs nepuod Ha 2018r. ca Oumu 289 xwmil. JjiB. BhIpeku mMo-BHCOKHTE MPUXOTH OT
omepanuu ¢ ¢uHaHcoBrn uHCTpyMeHTH (+29,65%) xbM 31.03.2019r. ,3esur HWHBECTMBHT
Xomnunr® AJl peanusupa pbCT Ha HETHA 3aryda ot 343 XuiL. JIB. B aOCOJIFOTHA CTOMHOCT.

1.4 Amnpaau3 Ha JIHNKBHIHOCTTA

IlokasaTenure 3a JIAKBUAHOCT Ca KOJIMYECTBCHU XAPAKTCPUCTHKHW Ha crnoco0HOCTTa Ha
OpCANpHATACTO Aa U3ILIala TCKYIIUTEC CH 3abJDKCHUA C KpaTKOTpaﬁHH AKTHBH (663 pa3sxoguTe 3a

OBAEIY IEPUOIN).



ITokazartesnn 3a TMKBUAHOCT Q1'2019 | Q4’2018 | Q3'2018 | 02'2018
Texyma nuKkBUIHOCT 28728 | 4.0167 | 53364 | 17.2767
bbp3a JIUKBUIHOCT 1.6557 | 2.0843 | 5.3364 | 17.2767
HezabaBHa THKBUHOCT 0.0103 | 0.0436| 0.1760 | 0.4221

K®M Kpasd Ha mbpBOTO TpuMeceyre Ha 2019r. BCHYKH pa3riieaHy MOKA3aTeN M 3a JTMKBUIHOCT
Ha eMHTEHTA CE BJIOIABAT CIIPSMO Kpast Ha JekemBpu 2018r.

1.5 Amnxanus ua [lltarexocrnocobHocrTa
[loxasarenure 3a IJIATEXOCIMOCOOHOCTTa M3MEpPBAT CTENEHTa Ha
Jpy>KecTBOTO U BB3MOXXHOCTHTE H J1a TIOCPEIHE CBOUTE 3aIbIKEHUS.

3aJIBXKHAJIIOCT Ha

Ili1aTexocmocodoHoOCT Q1'2019 | Q4'2018 ] Q32018 | Q2'2018
JIbarocpoder npar/AKTuBH 0.2898 0.3278 0.4029 [ 0.9082
OO0uI IBIr/AKTUBH 0.6284 0.5691 0.4769 0.9612
O0u abar/CoOCTBEH KaHTall 3.2317 2.5966 1.8293 | 24.7976
Juespumx (O6mo axtuBn/ Cob6CTBEH

KanuTam) 5.1426 4.5627 3.8356 | 25.7976

Kem 31.03.2019r. cHOTHOMIEHHETO , ABITOCPOYEH IBII/aKTHBH  ce M0J00pABa, IOKATO
BCUYKM OCTAHAIU pa3rjIe/laHu II0Ka3aTe)id 3a IUIATEXXOCHOCOOHOCT Ha eMHTEHTA Ce€ BJIOLIABAT
CIPSIMO MPEIXOIHUS TPUMECEUEH IIEPHO/I.

2 Crncrosinue Ha o0e3leYeHHETO HA 00JUIralMOHHATA eMHCHA,

3a obe3nedaBaHe Ha B3eMaHETO 110 ITIABHUIIATA M BCUYKHU JBJDKHMH JIUXBH 110 OOJIMTallMOHHKS
3aeM ,,3eHuT MHEBecTMBHT XonauHr™ AJl e cximounio 3actpaxoBka mpu 3ITAJ] ,,ApMeen™ B momnsa
Ha , Texcum bamx*“ AJ[ B xadecTBOoTO ¥ Ha [loBepeHHUK Ha OOJMTAIIMOHEPUTE, C JICHCTBHE Ha
noJiuara A0 JaraTa Ha ITBJIHO IloracsiBaHe Ha oOiuranvoHsHus 3aeM. llpe3 mepwoma Hsma
HACTBIIWIY 3aCTPAaX0OBaTeIHH CHOUTHS 110 CKIIFOYECHUS 3aCTPaxoBaTeNleH JIOTOBOP M 3aCTPaXOBKaTa €
BaJIUIHA.

3 l/lxpa3x0uBaHe Ha cpeacrsara orT OﬁﬂHFaHI/IOHHHﬁ 3aeM.

Habpanute ot emucusita cpescTa liue Ob1aT M3M0a3BaHu oT [[py’kecTBOTO 3a mpuaoOHBaHE
Ha MUHOPHUTApHU U MAXXOPHUTApHH JASJIOBE OT INYOJWYHU M HEMyOJIMYHH KOMIIAHWH B Bhirapus u
yy)KOUHA, JTUXBOHOCHH [IBJITOBH I[€HHU KHHXKA, JSJIOBE B KOJEKTHBHU HMHBECTHIIMOHHH CXEMH,
MOKYTIKAa Ha B3EMaHMsl, yIIPaBIICHHUE U pa3BUTHE HA HATIPAaBEHHUTE WHBECTHIIHH, C IIC] TOBUIIABAHE HA
TSXHATA CTOMHOCT.

JluxBata mo HacTosmaTta oOMUrauvoHHa eMucus € ¢uxcupana Ha 6.0% mHOpocTa roaUINHA
JIMXBA.

OO6nuranMoHHusT 3aeM € 3a Nepuox OT 8 TOOWHU C NICCTMECEYHH KYIIOHHM ILIAIaHH,
u3dnciieHn Ha Oa3a (UKCHpaHa TOJIMINHA JIUXBA, HAYMCIIsIBaHA NpPH JIMXBEHa KOHBEHIUSA Peanen
Opoit nau B epuona keM Peanen Opoii nuu B rogunara (Actual/365L (ISMA — Year, Actual/Actual).

EmuteHTSHT ,,.3eauT MaBecTMBHT XoaauHr A/l € U3BBPUIMII BCHYKH JTBDKAMH 0 MOMEHTA
[UIAIIAHKS 110 OOJIMTallHOHHHS 3a€M.



4 @DOUHAHCOBH NOKA3ATE/IN.

EMHTEHTBT € Ioel [a crna3Ba ciaefHuTe GUHAHCOBU NOKa3aTenu (Ha KOHCONUIMPAaHa OCHOBA)
JI0 IIBJIHOTO [IOTacsBaHE HA OOIMTallHOHHUS 3aEM:

-- KoepunueHT Ha MakcHMaiIHa CTOMHOCT Ha OTHOIICHHUETO ,,JlacuBu/ AKTUBH” OT MAKCHMYM
97%. KuMm 31.03.2019r. croiinocTTa Ha noka3zatens € 0,63.

-- KoepunnueHT Ha NOKpUTHE Ha pa3XoJUTe 3a IWUXBH, M3UHCIIEH Karo nedanbara oT
oOuyaliHaTa JEHHOCT, yBEJIMYEHA C Pa3XOAU 3a JIMXBH, CE€ pa3jelld Ha Pa3XOAM 3a JIUXBH -
MHWHHMAaJIHA CTOMHOCT Ha II0Ka3aTens 3a cpoka Ha obnmuranuoHHus 3aeM € 1.05. Kem 31.03.2019r.
CTOMHOCTTA Ha nokazareirst € 0,37.

-- Koeduiuent Ha Tekylna JIMKBUIHOCT, M3YHCIEH KaTo 00lIATa CymMa Ha KPaTKOTpaiHHTE
aKTHBH B DajaHca ce pa3fiesid Ha o0Iara cyma Ha KpaTKOTpaiflHUTE MacHBH - MHHMMAIHA CTONHOCT
Ha IIOKasaTens 3a cpoka Ha oOmurauuoHHus 3aeM e 0.5. Kem 31.03.2019r. croitHocTTa Ha
nokazarens ¢ 2,87.

Hecnassaneto Ha (UHaHCOBUTE IIOKAa3aTeMd HE BOIAM [0 MNPEACPOUYHA H3UCKYEMOCT Ha
o0uraMoHHusl 3aeM. AKO HapylH 2 WIA NMOBeYe OT OMNpejcieHUTe QUHAHCOBH CHOTHOIIEHHMS,
E€MHUTEHTBHT Ill€ IIpeAllpueMe AEHCTBHS B CPOK J0 6 Mecella OT HACTHIIBAHETO HA CHOTBETHOTO
00CTOATENCTBO J1a IPHBE/IE MOKA3aTEINTe/ChOTHOMCHHUSTA B ChOTBETCTBUE ¢ U3HCKBAHMATA II0O-TOPE.
AKO B TO3M CPOK HE C€ IIOCTUTHAT 3aJ10’)KEHUTE NapameTpH, B cpok oT 30 paGoTHH JHHM EMHUTEHTHT
me npetoxd Ha OOmoro ceOpaHMe Ha OOMUTalMOHEPHTE IporpaMa 3a IPHBEXKIAHE B
CHLOTBETCTBUE C M3MCcKBanMsATa. IIporpamaTta moanexxu Ha omoOpeHHe OT 06mIOTO CHOpaHue Ha
OObnuranuoHepUTe, KaTo PEHICHUETO C€ B3UMa C OOMKHOBEHO MHO3MHCTBO OT IIPEICTABEHUTE
oOnuraIuu, UMaly mpaBo Ha rJIac.

5 OocrosaTeacrsa no wi. 100r., axn. 3 or 3ITITHK.
He ca nanuue obcrosrencrsa mo wi.100r., an.3 ot 3TILK.
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