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YsaxaeNlu AaMlz v tocrroAa,
B xa.Iecrsoro cI{ Ha AoBepeHr,rK Ha o6ruraqrEoHepr.rre rro eMr4cr,r.f, KopnoparlrsH[ o6rrarar\Ltv,

vF.I:a4er,u or,,3eHhr Irlnnecrurnr Xor4znr" M, npeAcraBrMe,(oKnaA rro qJr. 100x, an. 1, r.3 or
3arosa sa uy6ruruuoro npelnaraHe Ha ueHHr.r KHr.rxa.

Ilpuaocrceuue: Cuznacuo merccma!

C YeaxeHue:

ZsnrrHzrelen lupexrop:

Irlgnr:rrrurelen .{rapexrop :

l\4. fiouuer,l



l-leHrpanHo ynpaBneHile

Iorcna4
Ha ,rTeKcupr Earrr<tt M

B KaqecrBoro fi ua lonepeHrnK Ha o6luraquoHeprrre
Ha ,r3eullr llneecrlrcnr Xo.ugunr" Ar[
ISN roa Ha eMacurra: BG2100018170

Bopcon Ko.( Ha eMncr4sra;024A
Eurarenr: ,,3eHur IzlneecrN{rHr Xon4ranr" A[

Ilepuos: 01.01.2019r.- 3 1.03.2019r.

Hacroxlqu, AoKnaA e LI3rorBeH B cborBercrBr4e c I,I3I4cKBaHLIflTaHa.uI. 100x, a,[. 1, r. 3 or
3arona sa uy6luuno rpeAnaraHe Ha ueHHI,I KH[Ixa (3|I|IIIK), B r.r3rrbnHeHr.{e Ha 3aAbnxeHr.rsraHa
,,TeKcIaM EaHK" A[ n xauecrBoro ft ua.{onepeHr.rK Ha o6:rraraquoHepr,rre rro eMucr.lf, Kopnoparr{BHr4
o6lzrauuu, eMilTr4paHu or,,3euar IrlusecrN,rsnr XolAplnr" A.{ sa06.10.2017 r.

I @uuaHcoBo cbcroflHrre Ha eMr{TeHTa Ha o6;rurauuure.
flpes utpnoro rpllMeceqve sa 2019r. ,,3eur,rr IrlnsecrNlrHr Xolgunr" AA 3ala3Ba npeAMera

cI4 Ha Aefiuocr: npra4o6ueaue, ynpaBneHpre, oueHKa u npoAax6a wa y-uacrvs. e 6urapcru u
qyxrecrpaHHlr .upyx(ecrBa, [pprAo6ranaue, ylpaBneHr{e r4 npo.qax1a rta o6rzraqnu, npra4o6unaue,
oueHKa I,I [poAax6a sa rrareHTr.r, orcrbrrBaHe Ha n[qeH3LII{ 3a r,r3noJr3BaHe Ha rrareHTrd Ha

ApyxecrBa, B Kolrro ApyxecrBo yr{acrBa, Sanancupane Ha ApyxecrBa, B Kor,rro ApyxecrBoro
yr{acrBa, ,4pyxecrBoro Moxe Aa I,I3BbpIlBa Bc.,IKaKBa Apyra rbproBcKa 4efiuocr, ocBeH sa6pauenure
oT 3aKOHa.

1.1 Anan[s Ha aKTrrBrrre Ha ,,3eH[T llnsecrl{rnr Xo,rgunrt'A{
Krrr.r 3i.03.2019r. aKTI{BI{Te Ha,,3eHVT I,IneecrNarur XorAznr" AA HapacrBar c l3,l2Yo

cnp.f,Mo 31.12.2018r.

Axrrasrl Q1 2019 Q4 2018 Q3 2018 Q1 2019/

oh ot
AKTTBUTE

KTM
31.03.2019

r.'000.,r.s. '000,rs. '000,rn. Q4 2018

Hereryrqr.r a:KTvtBra

Marepua,trrw alrrTwBw J 6 6 50 00% 0.00%

HelrarepzaLHw aKrwBw 6 B 10 -2s 00% 0.01%

tr4s e ct :zrJ:,z. oH rrrr rrM orrr 27560

Tt,pron cra p e['y'Tarr[s 1794 1794 1792 0 00% 266%
Axrr,rez rro orcpoye ravr Aar'br\ur 27 27 0 00% 0 04%



eTer(yulr{ arcTr{Br{ 1 830 1 835 29 368 2.7Lo/a

Tercyrqz aKTrrBrr

BseNraHra.fl r.r flpeAocraBeuu aBrr,cw 4341 3907 8216 11.11% 6.43%

Marepna,ru A sarracw 27822 27822 ll00% 41 22%

Qrrrrarrcosv aKTyrBr4 32799 21989 9812 31 25% 48.59%

Ilapr t4 rl.arurrt:rrw €KBr{BZAeHTr{ 236 628 633 -6"2.42% 0.35%

PasxoAu sa 6'r,Ae[Jz rrepr4oAz 169 486 504 -:3.50% 0 69%

65 667 57 832 19 L95 I2i.55o/n 97.290

O6rqo artruBr.r 67 497 59 667 48 563

Hererylqure aKTLIBI4 orrl[rrar He3Haqr.rreneH crraA or 0.27oA cnpqMo 31.12.2018r., a reryrqrare
HapacrBar c 73,5504, ocHoBHo rro ru.rHu, Ha,,$r4HaHcoBr4 aKTr{Br{".

1.2 Ana,rus Ha co6crBeHlrfl KarllrraJr I{ [acuBrrre Ha ,,3eHur LIusecrNrcHT XorAuHrt'M

Kru 31.03.2019r. co6crBeHr.lf, Karuriur v \acvBure Ha,,3eHr.rr IulnsecrN,{rnr XorguHr" AA
HapacrBar c l3,I2yo cnpsMo 31.12.2018r.

Hereryrqure rracr4Br.r ocraBar 6es npourHa crrp;rMo Kpair HaAeKeMBplr 2018r., areKyrrllrre ce
IIOBIIIIIaBaT c 58,76Yo, OCHOBHO IIO nI,IHu, Ha,,ApylI,I T€KyIIII4 rracl1rBLr".

Co6crnerr Karrr4Tal vr tracvr:r.r
Q1 2019 Q4 2018 Q3 2018 Q1 2019/

%orCKn
llacuaure

KTM
31.03.2019

r.'000 ,r-u. '000,,r.s. '000 an. Q4 2018

Co6crnerr Karrr{Tal

P errz crprrp a H Karr:lzrr aL 248 248 248 0 00% 0.37%

Peaepnz 104 104 104 0 00% 0.15%
HepasupeaeleHa r,e.valr6a f werroKpzra zary6a
OT MLTIJAAI/I TOATIH 13115 -260 10109 19.43%

@rrHarrcos pe3ylTar 3a rrepzoAa -342 12985 221)0

13 LZs 73 077 t2 661 0.37o/r, 19.45"
Ma,Lr1rarrcrs eHo f{acrr.re 11956 12634 12741. -5.37% 17.71%

flacrarla
Herervrqra

3aA'r,,r)xerrve rro o6,Lzrarlu oHeH 3aeMI4 1 9558 1 9s58 1 9558 0 00% 28 98%

llacwyv, rro orcpoqeurz AaHT,ur{ 6

FIerercyrlra rracrrBr{ t9 564 0.00% 28.98o/n

Tercvutu

Texvrqa qacr or HereKyrrrrrre 3aAt,AxeHz.f, 5(r5 276 569 104.71% 0.84%

Teryrqu 3 aA'blrr(eurr-f, 35 317 727 -88 96% 0.05%

Apyru 22258 1 3805 2301 61.23% 32.98%

22 858 t4 398 3 597 58.760/n 33.87o/o

33 956 23 161, 24.91% 62.84o/o

67 497 59 667 48 563 13.12n/o

-0.270

Tercrrrqu a:KTvrBla

100.00%

O6rrro Kauul'al

19 558 19 558

Tervuru ilacvrBpt
O6rqo uaclrBrr

O6rrro co6crBeH Karrr{laa w rrlcptBra 100.00%



llpe: nspnoro rpl,IMeceqrle Ha 2019r. co6crseHu.rrr Karrr4rirJr na {pyNecrBoro 6eleNu pr,cr or
0,37yo rIopaAI4 oTqeTeHa BLIcoKa Hepa3npeAeJleHa ne.ran6a oT MaHaJrr,r toIr4HLr.

1.3 Ananrs ua llpuxogrrre rr PasxoAure

flpe: urpnoro rpllMeceql{e Ha 2019r. [phxorplTe or [poAax6u:oaaHaJryr3trpaHoro ApyxecrBo
Aocrlrrar 225 xul. rB., cnp.f,Mo 185 xL{JI. JIB. K6M Kpas Mapr Ha 2018r. Conr,rAen prcr or6enq3BaMe
B pa3xoALrre 3a BlsHrrrHr4ycnytLr, AorrbJrHeHr,r c ro-Br,rcoKlr piBxolrz 3a Jrr.rxBr.r (541 xu:r. ln.), xozro
K:sM c:sflocraBvtMlrfl. rlepploA na 2018r. ca 6utu 289 xul. nn. BsupeKr.r ro-Br.rcoKr.{Te rrpuxoAr4 or
onepalll{l4 c Qlauauconz pIHcrpyMeHrI,I (+29,65yo) Kr,M 31.03.2019r.,,3eHrr IrlnsecrNmHr
Xor4r.rur" A[ pea-uusrpa pbcr Ha HerHa sary6a or 343 xkrJr. JrB. s a6corrorna croftnocr.

1.4 Anaaus Ha JI[KsuAHocrra
floxasarerplre 3a JII,IKBI,I.4Hoor ca KoJII,IqecrBeHLI xapaKTepI,IcrLIKLI na cnoco6Hocrra Ha

rrpeAnplrrrlrero Aa r.r3rrnarqa reKyrrlr4Te cpr 3aAbnxeHr,r, c rparrorpafiH]r aKTuBr4 (6es pa:xoAr.{Te 3a

6rlequ neprao4ra).

Q12019 Ql2018 Q4 2018 Q4 2017 31 .03.2019/

'000.,r.s. '000,rn. '000,rs. '000.,r.r. 31 .03.2018

Ilpnxo4rz or upo4ax6u 225 185 4314 497 21 62%
PasxoAz 3aM Tepuatur -1 -1

PasxoAz 3a rrepcoHala -94 -85 -357 -.100 10 59%
PasxoAu 3a ocrrypoBnLl -J -1 200.00%
PasxoAlr 3a B'bHrrrrrrr yclyrrr -256 -77 -488 -88 232.47%
Apyt, pa3xoAr.I -312 1

PasxoAz s a aMoprr43 ar1:trl. -3 -J -12 -z 0.00%
t9 3 L44 305

Ilpvxoarz or ArrBzAerrrr4 7 165
llpzxoau/PasxoArr or orreparrvz c Qurr
r.rHcm\,- deHru (rrero) 258 100 1 669 25 29.65%
llpeoqenxa na $,auawcoBrz rrucq))- 4er{Tr{

Ilpzxo4z or AtrxBr4 2 904 0

PasxoA[ 3a lrwxBur -541 -289 -1343 -.276 87 2Oo/o

Apf, Qvnanconz nprzlxoArz 24 187 -100.00%

Apy., Qunanconre pa3xoAri -26 -2 -zc
-92 1235 78 205.43o/o

fleqa-tda / (3 ary6a) rpeAu A\arr'brlr,r -73 4 379 383 464.38n/o

PaexoAlr ga a H'r,rJ.v -14 -10 -43 -42 40.00%
Herua lle.o'attda/ (3ary6a) :]a repr{oAa 341 413.25o/n

Ma,\r1zrrcrs er{Ho f:racrr4e 84 1463
Herlra fIeqatda/ (3ary6a) 3a rrepr{oAa -83 2 873 341 3t2.050

4

Hereu pe3yarar o'r o6ra.rafruata 4er.irrocr

Heren pe3yarar or rlrranarrcosa Aefirrocr -281

-412

-83 4 336



flona:a're,ru 3a Jrr{KBlrArrocr o1'2019 Q4'2018 03'2018 {r2'2018
Texyrqa nr.rKBr{AHocr 2.8728 4.0t67 5.3364 t7.2767

Br,p:a JrrzKBr,rAHocr t.6557 2.0843 s.3364 t7.2767

Hesa6asua rr,rKBr4nHocr 0.0103 0.0436 0.1760 0.4221

Kru rpar Ha rlbpBoro rpllMeceque na 2019r. BcI4qKLr piBrneAaHlr rroKa3areJrlr 3a nr.rKBrrAHocr
Ha eMLITeHTa ce BJIoIIaBaT cnprMo Kpaf, Ha AeKeMBpu 2018r.

1.5 AnaJrrs nallnarexocuoco6nocrra
floragarenrare 3a rlJlarexocrroco6rroc'rra r43MepBar crerreHra Ha 3aqnr,xH.f,nocr Ha

,{pyxecreoro [r Bb3MoxHocrI{Te fi 4a uocperrlHe cBoI,ITe 3aAbnxeHlrq.

fharexocnoco6uocr ol'2019 Q3'2018 (!2'2018

lr:rrocpo.reH,qr,rr/Axrunz 0.2898 0.3278 0.4029 0.9082

O6ur at.rr/Arrnen 0.6284 0.s691 0.4769 0.9612

O6u ar:rrlCo6crseH Karrr{Tarr 3.2317 2.s966 1.8293
"24.7976Jlunrplr4x (O6ruo axrusa./Co6crneH

rcanaran) 5.t426 4.5627 3.83 s6 '25.7976

Ktu 31.03.2019r. cborHorrreHr,rero ,,AbJrrocpoqeH a'brrrlaKtvBLr" ce uo4o6pxna, AoKaro
BCI,ITIKI{ ocraHiIJII{ pa3rneAaHr,I rIoKiBareJII,I 3a IlJlarexocnoco6nocr Ha eMr.rreHTa ce BJIoIIraBar
crrprMo npeAxoAHlrs Tp[MeceqeH rreplrol.

CbcrosHue Ha o6esuerreHrrero na o6nrarauuoHgara eMucrrq.

3a o6e:ne.{aBaHe Ha B3eMaHero [o rnaBHlluara rr Bc]rirKra rr,nxI,IM[I JILIXBT4 ro o6lzraquoHHl4-fl
3aeM ,,3eHr.rr IrlnsecrNdrnr Xo:rgranr" A,{ e cKJrroqr,rJro 3acrpaxoBKa nppr 3[AA ,,ApMeeq" B non3a
Ha ,,TeKcI,IM BaHK" AA n Kar{ecrBoro fi ua .{onepeHr.rK na o6-nuraurroHepr,rre, c 4eficrwre Ha

nonuuara Ao Lutara Ha rrlJrHo rrorac.r{BaHe na o6ruraqrroHHr.r, 3aeM. IIpe: nepuoAa H.,rMa

Hacrbrrr,rJrr4 3acrpaxoBarennz cr6ur[r.f, rro cKrroqeHlr.f, 3acrpaxoBareJreH AoroBop r4 3acrpaxoBKara e

BAJII,IAHA.

I4:pa:xognaHe rra cpeAc'rBa'ra or o6,rsraquoHrrlrfl 3aeM.

Ha6pauure or eMracr{sra cpe,4crBa rqe 6rAar rr3rron3BaHu or lpyxecrBoro :a upugo6rrBaHe
Ha Mr,rHopI,ITapHpI pI MaxopHTapHr,I A;InoBe or uy6luunu u neuy6:rurrHu KoMraHur.r B Burapza z
uyx6zna, nrlxBoHocHa AbJrfoBr.r rIeHHLr KHr.rxa, AsnoBe B KoJIeKT[IBHI4 r,rHBecrarILIoHHu cxeMr{,
nOKyIIKa Ha B3eMaHI'IS, yrIpaBJIeIJI|Ie U pa3BI4TI'Ie Ha HaIIpaBeHI{Te LIHBeCTklliJtI,I, C qe.TI nOBLI[IaBaHe Ha

T-sxHara crofiuocr.
Jlvxsara rro Hacrof,ulara o6maraulroHHa eMnckrs. e (fzrcupaHa Ha 6.0% npocra roAr.{rrrHa

JII{XBA.

O6nurarluoHHlrs 3aeM e 3a [epvoA or 8 ro4Iauu c [recrMeceqHr4 Ky[oHHr,r rrJraruaHvrfl,
pr3rrr.rcneHr{ sa 6aza Snrcupaua roA}rIrIHa JII{xBa, HaqI,Icr-sBaHa npu JILIxBeHa KoHBeHrIus Pealen
6pofi 4nu B neprroAa rru Pea:ren 6poft AHr.r B roAr.rHara (Actual/365l (ISMA - Year, Actual/Actual).

Ervrnrenrlr ,,3eHIlT I4neecrN,I:6Hr Xor4IaHr" A,{ e [I3BBprrruJI BoITTIKLI .qbJIxHMr,r Ao MoMeHTa

uaruaHpr.f, no o6rzraqlroHHu.fl 3aeM.



4 @ranaucon[rroKa3areJrrr.

Eruureurbr e [oeJI Aa cla3Ba cJIe.uHLITe $rananconu rroKa3areJrr4 (na xoncorr4ilt4pala ocnona)
Ao rrbnHoro rrorac.rrBaHe na o6marau[oHHr,r.f, 3aeM:

-- KoeQuqrIeHT Ha MaKcr{MaJrHa crofiuocr Ha orHorrreH[rero ,,flacusulAxr[BI4" or MaKcr.rMyM
97Yo. Ksxr 31.03.2019r. crofinocrra Ha roKa3arers e 0,63.

KoeQuqzeur Ha noKpI,ITue Ha pa3xoII,ITe 3a rvtxBLr, r43qr,rcJreH Karo ue.ran6ara or
o6u.rafiHara AefiHocr, yBeJrI,IqeHa c pa3xo lv 3a JlrrxBlr, ce pa3Aenr,r Ha pa3xoAr.r 3a rrLrxBkr -
MLIHHMaJIHa crofruocr Ha Ilora3are\s.3a cpoKa na o6rurraqlroHHr,rfl 3aeM e 1.05. Kru 31.03.2019r.
croftuocrra Ha rroKiBarett e 0,37.

-- Koeifuq[eHT Ha reKylrla JIr,rKBr.rAHocr, r43qr{cJreH Karo o6ulara cyMa Ha rparrorpafinure
aKTIIBI,I e 6a,laHca ce pa3Aenu na o6Iqara cyMa Ha xparrorpafiHr,rre rracr4Br.r - MLrHr,rMa:[ra croftnocr
Ha [oKa3arenfl, sa cpoKa sa o6:rurarlvtonHvrs.3aeM e 0.5. Kru 31.03.2019r. crofinocrra na
rroKa3areJur e 2,87.

Hecna:saHero ua $unancoBl,ITe [oKzBareJrr,r He BoAr{ .4o npeAcporrHa r,r3}rcKyeMocr Ha
o6luraquoHHu-f, 3aeM. Axo Hapylxt4 2 utu floBeqe or olpeAeneHr,rre $lruanconu cborHorrreHr.rr,
eMI,ITeHTGT IrIe flpeArlpuerue 4eficrBr4q B cpoK Ao 6 rraeceqa or HacrtrrBaHero Ha cborBerHoro
o6cro.srercrBo Aa npI{BeAe rloKa3areJlr,rre/crornoruor^uflTa B cborBercrBr.re c r.r3lIcKBaHr.rsra rro-rope.
Aro s ro3l4 cpoK He ce nocrlrrHar 3aJroxeHr4Te napaMerplr, B cpoK or 30 pa6oruz AHh eMr{TeHTGT

IrIe npeAnoxu Ha O6rqoro cr6pauue Ha o6rurarluoHep[rre rporpaMa 3a rrpr.rBex,UaHe B

cborBercrBr4e c v3vrcrBaHr{qra. flporparrara rroAnexz ua o4o6peHr,re or o6ruoro c:s6pauue na
O6.rurauuoHepllTe, Karo pe[eHl,Iero ce B3I,IMa c o6urnoseHo MHo3raHcrBo or rrpeAcraBeHlrre
o6ruraIluz, I,IMaITII{ npaBo Ha rJrac.

O6croqre,rcrBa rro un. 100r., a,r.3 or 3IIIIIIK.
He ca Hirnilqe o6cro.f,rercrBa rro ur.100r., ar.3 or 3lIlIUK.

Vlznrtrurur ereu [upexrop :

Z:nr:rurarelen,{uperrop :

lLI. fiorutenl
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/M. Bzgoroea/


