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l-lexrpanxo ynpaBneHre

{orcnag
ua rrTerccurr Barrrctt A[

B KarrecrBoro ft na {oeepeHr,rK rra o6luraqr.roHeprrre
ua rrfuuctt A[

ISIN xoa Ha eMucLtrra: BG2100004121
Bopcon KoA Ha eMlrcr,rrra: 0GP1

Evrrarenr: ,,frl[c" A!
llepuos: 01.01.2019 r.- 31.03.2019 r.

Hacroxlqu, AoKJraA e v3rorBeH B cborBercrBlre c r,r3tlcKBaHlrflTa Ha qn. 100x, il. 1, r. 3 or
3axona sa ny6lrzvHo npeAnaraHe Ha rIeHHr.{ KHr,rxa (3[I[IIIK), B }r3rbJrHeHr.re Ha 3aAbnxeHr.rflTa Ha

,,TeKoLIM BaHK" A! B KauecrBoro i4 Ha [onepeuur Ha o6maraqrnoHepr.rre rro nbpBa evrprcvts
Kop[oparr4sHu o6rrrrarlr{u, eMr{TlrpaHpr or ,,fIErc" Ar{ na 05.04.2012 r.

I @unancoBo cbcrosHr.re Ha eMr.rreHTa na o6luraqrrrrre.
flpes nrpnoro rpllMeceqIae na 2019r. ,,furc" A! saua:na ocHoBHr4s clr [peAMer Ha Aefinocr:

Io6lrs u npepa6orKa Ha rl{rc ll [poLI3BoAcrBo Ha cyxu crpor,rreJrHr,r cbcraBr4 Ha rurcoBa r,r qlrMeHToBa
ocHoBa.

1.1 AHa,r[s Ha aKTr.rBr.rre Ha rrfuuctt A,(
Krvr 31.03.2019r. aKTLIBpITe Ha,,frrc"A!6e.rrexarptcr or0,24o/o crprMo 31.12.2018r.

Arrunra Ql 2019 Q4 2018 Q3 2018 Q1'2019/ 7o Or aXrhe].lre
xuna 31.03.2019 r.

'000,tn. '000 an. '000,u. Q4' 201 8

Hereryruu aKTraBrz

d'r,trorpafiHr M Tepw l,-::r,w a:rlTvrBvt 2s939 26010 26100 -o 27% 35 85%

[rnrorpafirrra rreMarep v.atHr4 a:r.TWBw 1 1 1 0.00% 0 00%

Orcpovenr AaHT,rIr 4 4 20 0.00% 0 01%

Teryuru aKTL\Bvt

Marepua,trrrr 3arracur 1.3248 13153 1 1535 0 72% 18.31o/o

Kparxocporruz B3 eMaHrr.f, 32913 327 47 33971 o 51% 45 48Yo

|lapzvrrz cpeAcrBa vr napwrrlaw erBr4Balerrrrl 258 277 256 -6 86% 0 36%

35.85%



Hereryrurare aKTlIBI,r orrllarar claA clpsMo AeKeMBpu20lSr. c 0,27Yo. flouuxeslrero e ocHoBHo
rro ll.pruvrs. Ha ,gbJrrorpafiuu Marepl,IanHvr atrlTr4Blz".

Texyqure aKTLIBLI HapacrBar crrp.,rMo Kpiur Ha npeAxoAHoro rplrMeceque c O,52yo, ocHoBHo rro
IIUHkrs. Ha,,KpaTKOCpOtrHpr B3eMaHLIr".

1.2 Ananur ua cobcrneHufl Karrr{TaJr [r [aclrBrrre Ha ,rlnuctt A[

Ktlr 31.03.2019r. co6crseHus Karuruur v r,acvBkrre Ha,,furlc" AA HapacrBa c 0,24Yo cnpflMo
31.12.2018r. llopaAz cra.{ BbB $znaucoeu, pe3ynrar rrpe3 nbpBoro rpr.rMeceqre Ha 2019r. co6crseur-s
Karrr.rriur Ha ApyxecrBoro HilMiIJrflBa or 1 970 xr4Jr.JrB. na I 836 xr{Jr.JrB.

Herexyrqure IIacLIBI,I ocraBar rIorITI,I 6es uponaxHa cnp.,rMo AeKeMBpr, 2018r. Teryrqure racr,rBr{ ce
yBenr4rraBaT c 0,690/o, rropaAu pbcT B qacTTa ,,KpaTKocporrHlr 3aABnxe]flIufl".

Q1 2019 Q4 2018 Q3 2018 Q1'2019/
Yo Ot

co6creexhg
KanHTan t4

nac[BhTe KtM
31 .03.2019 r.'000 a-n. '000,rs. '000 rrs. Q4'2018

Co6crseu Karrrrral u lra.cvrBvr

Co6cruerr Karrlrraa

Ocrroseu aKrrrzoHeper K rrw-rat 266 266 266 0 00% 0 37%

Pe:epnz 1241 1.241 1,242 0 00% 1.710/o

(Dzrrancos pe3ylTar 329 463 408 -28 94% 0 45%

flacasu
Hereryruu

,$,n rocpovHrr 3aA'r,A)KeHr4.f, 24249 21221 21134 o 10% 33 51%

flprzxo4z sa 6'r,Aerqz r,epLro1w w

$,wuawcurpauurr.
2108 2132 2118 -1.13% 2 91%

Texyuru
Kp arrocp orrHrr 3 aAt,Ax(eulz-f, 4407s 43771 13282 0 69% 60 91%

llpzxo4z sa 6rAerqz reprzroAr{ r4

S,wlaawcwpauur.
95 95 103 0 00% 0 13%

36.42%

61.04%

0.43%

72192 0.24%



Ql201e Ql2018 Q4 2018 Q42017 Qt201e/

'000 ar. '000,rn. '000 lrr. '000,rs. Ql2018
flprxo4u
IIpvxo4z 1661 1903 10940 10346 -12 56%

Ce6ecrofirrocr rra upo4ax5lrre -1498 -1,675 -9366 -7114 -10 57%

Apy., AoxoArzl -4 1 1

PasxoAz sa upo4axr6a -48 -58 -473 -667 -17 24%

A4lrzrrzcrp arwB:r^w p a3xoAr4 -1 5B -205 -773 1195 -22 93%

Apy.r, pa3xoALI -71,6 -61 -131 -1,77 90 16%

@znarrcosu pa3xoArt / wero / 22 -17 -42 36

1.3 Ana,rus Ha flprlxoArrre rr Parxogure

Krlr rcpar Ha [bpBoro rpllMeceque Ha 20l9r.,,farc" A[ pealusupa npuxoA]r B pzBMep na 1

664 xul. JrB., Koero rlpe.(craBn sBa cna[, or 239 xLrJr. JrB. crrprMo cbrrocraBr,rMoro rpr.rMeceqr{e ua 20 I 8r.
oueparunHlITe pa3xoAr,r HaMiur.flBar c 0,62yo, Karo pe3ynrara or oneparr,rBHara AefiHocr e :ary6a n
pa3Mep Ha 156 xzJr.JrB. crlprMo peut43urpaHara raxaBa B pa3Mep na 100 xr.rJr.nB. npe3 cborBerHoro
rpuMeceqze na 2018r. @r.rnaucosrrre upuxo4u/pa3xo.q]r (nero) [pe3 a:eurpaupaHtr, rrepIlo.q ca
rIoJIoxI,ITeJIHa, B pa3Mep Ha 22 xu,.jflB.. cnpsMo orpplqarenrruTe 17 xr.rJr.JrB. npe3 cbnocraBr.rMr.rs nepnoA
Ha MLIHIIJIaTa roAI4Ha. B xpaftna cMerKa ApyxecrBoro peirnr43lrpa 3ary6a npe: Q1 ]tsla2019 ro4ana (134
xrrn. nB.), crpsMo 3ary6ara or 1 17 xt4Jr. JrB. KbM Kpzu Ha Q1 2018r.

1.4 Aua;rur Ha JIrKBuIHocrra
floxasarerure 3a nr4KBlrAHocr ca

IrpeAnpr{rTr,reTo .qa r43nnarua TeKyrrlr4Te clr
6r.qeun nepzo4u).

KoJrprrrecrBeHra xapaKTepilcrr.rKr,r Ha cnoco6nocrra Ha
3aAbnxeHr.rs c KparKotpafiuu aKTr{Br4 (6e: pa:xoAr.rre 3a

03'2018 o2'2018
Ter<yrqa JrprKBr,rAHo cr 1.0509 1.0527 1.0548 1.0658

Brp:a Jrr.rKB[rAHocr 0.7510 0.7528 0.7889 0.7946

Hesa6aeua nr4 KBt4 AHocr 0.0058 0.0063 0.0059 0.00s9

Krlt xpar Ha rlbpBoro rplrMeceque Ha 2019r. Bcr.rtrK[r rroKirareJrr{ 3a nr,rKB[rAnocr 6e:rexar
BJrorrraBaHe cnp-f,Mo Kpuur Ha rrerBr,proro rpuMeceqr{e Ha 2018r.

224 -2s.89%

-2 033

-156 I20A 56.00%

'|.4.53%

-134 14.53o/o

-134

o1'2019 04'2018



Q4'2018 Q3'2019 Q2'2018

flurocpoven 4r.nr/Arruez 0.3642 0.3651 0.3698 0.3746

O6ru aur/Axraer 0.9746 0.9727 0.9733 0.9722

O6ru as:rrlCo6crseH KarrrraJr 38.4134 35.6457 36.5172 34.97tl
JI l.t sr,,p n,qx (06 uro axrn s il/C o6c'ree H xa n ura,r) 39.4134 36.64s7 37.5\72 35.9711

1.5 Ananrls Haflrarexocuoco6nocrra
florasare:ulTe 3a rlJlarexocloco6socrra r,r3MepBar crerreHTa Ha 3aAnbxHrJrocr Ha ApyxecrBoro r.r

BS3MOXHOCTr{Te My Aa rrocpeuHe cBo}rTe 3aAbJrxeHr.rr.

flpes nrpnoro rpllMeceqae tta20l9r. Bcr,rqKr.r pa3rneraHlr rroKirareJrlr 3a rrnarexocnoco6uoor, c
pI3KJIIorIeHpIe Ha rloKiBareJlsr 3a AbnrocpoqeH Abnrlaxlueu, ce BJrorrraBar cnp-f,Mo Kpair Ha qerBbproro
rpvMeceque Ha 2018r.

2 Crcroqnr.re na o6esuerreHrrero ua o6;rr.rraurroHHara eMrrcrrfl.

Csrnacno flpe.(noxeHllero 3a 3alLIcBaHe na o6luraqLroHHara eMr4cr,r.,r u npocrreKTa 3a AonycKaHe
Ao rtproBr,r-f, Ha perynr{paH [a3ap, ev,vrcvrrrra e neo6esue.reua.

3 llrpasxograHe Ha cpeAcrBara or o6;ruraq[roHHrrfl 3aeM.

CrrnacHo ycnoBllrra, trpu KoLITo ca [r3AaleHr,r o6nlrraqnzre a ogo6peuur flpocnexr sa
AorlycKaHe Ha eMl{cuma o6luraqvv lo rbproBz{ Ha perynzpaH rra3ap, ,,fulc" AA e [HBecr]rpano
ua6pannre or o6rnraquoHHr,r-f, 3aeM cpeAcrBa rro cneAHLu HaqvH:

Jlesoeara pannocrofiHocr Ha rIppIxoAI4Te na Evrrarenra or o6maraquure e B pzBMep rta 9 770 000
ns. HerHure nplIxoAI,I cneA rlpucrraAaHe Ha pa3xoAure rro pr3AaBaHe r,r AorrycKaHero Ha o6laraquure Ao
rtproBx-fl Ha perynr4paH na3ap Bb3Jrra3ar :aa9 746 000 rln.

Ervrnrenr:sr e I,I3IIoJBBaJI HerHlrre npuxorra or o6ruraquonnprg.3aeM, 3a IIoraIrIeHI,L rlo reKyIrII4
KpeAI,ITI'I U pa3XOAr4, CBbp3aHI,I C T.gX, B CneAHIlg peA:

- lluno florac-f,BaHe Ha ABJIx]IMr{Te cyMt4 ro loronop 3a KpeAr{r or 5 oKToMBpr{ 2007r. (xozro
cIMLI KtM Aarara Ha rorac-sBaHero ca n npu6ru3lrreJreH purMep na 5 881 700 :rs. rnaBHr.rqa u 41 400 ttr,.
nuxnn);

- flrmIo roracrBaHe Ha ArrlxlrMr.rre cyMrr uo floronop 3a KpeAprr or 24 ronrn 2008r. za2 200 000
ln. (rouro cyMI4 KbM Aarara Ha rloracrBaHero ca n upu6ru3r.rreJreH pa3Mep na I 200 000 :rs. rnaBHrrrla
n 8 900 rn. rurxeu)

- IloracsnaHe Ha AbnxrIMlI cyMll 3a KoMucI{oHHt4 rro KpeAuua, 6auxoe[ rapaHrlurl kt Apyrur Jrr,IxBlr
B piBMep oKono 254 800 ns.

- r{acrpr.IHo roracsBaHe Ha KpeALIT no AoroBop 3a Kpelr,rr or 22 AeKeMBpr4 2009 r. a nocJre4BaJrr4

aHeKcpI 3a 14 425 000 nn. rnaBHr{IIa - B piBMep Ha pa3nr.rKara Mexly HerHrrre np}rxoAlr tro
O6rutraqzure r,I ropelocoqeHzTe florac.flBaHns rro KpeAr,rrr{ r,r cBbp3aHu c rrx pa3xoAu (ouarnaua cyMa
Ha qacrr,rrHo rroracrBaHe Ha rnaBHr{rlara oKoJro 2 377 200 nn.).

Enrarenrrr lI3IIrno e [orac]rJr qpe3 rrocrbrrJreHr.rrra or o6ruraqvo*Hvtfl.3aeM cneAHr.rre KpeAr,rrr,r:
- ,{oronop 3a KpeAprr sa 8 rvuru. ln. (or 5 olcrouepu 2007r.)
Ha 5 orrour;pu2007r.,,fIa[c" A,{ e cxmoqI,In AoroBop 3a vHBecrr.rurroHeH KpeAr{T sa 8 N,rrH. resa

3a 3aKynyBaHe Ha 4urorpafiHll MaTepI,IIIJIHLI aKTIIBI{, BrJrroirBarrl}r nporz3BoAcrBeHa crpa.ua [r cKnaAoBe
3a roroBa TIpoAyKIII{fl ,,IJex rzucoBpl cMecu", MocroBu xpau 3,2 rona, $yproH 3a yrrpaBneHr.re,
I{HAyCTprrZUHr,I [pI,IHTepu, [polr3BoAcTBeHa r,rHcTirJrarlr4s. 3a cwvt cMecu Ha rr,rlcoBa r,r rIaMeHToBa

flaa:rorocnoco6uocr



ocHoBa c rlpol43BoAl{renHocr 10 r/.rac. fla4eNrr Ha KpeAr{ra e 15 ceureurpu 20l3r.3aenarr e c
(pnrcupan Jrr.rxBeH [poueHT, paBeH sa 9,670/o.

- loronop 3a KpeAr{r 2a2,2 MJrH. neBa (or 24 ronz 2008 r.)
Ha 24 ronu 2008 r. Euzrenrbr e cKJIroqIaJI AoroBop 3a r.rHBecrr.rqiloHeH KpeAVr B pa3Mep ua 2,2

MJIH. nB. 3a 3aKynyBaHe Ha I4Hcrilnarlufl 3a ilpecsBaHe r,r cyrxeHe Ha nscbK c nalex 15 uafi 2013t.
3aelrsr e c (fnrcupaH Jrr{xBeH rrporleHr, paBeH rta8,92Yo.

vlzaaSe[ure o6nuraquv ca c (pzrccupaua JrHxBa B piBMep tta SYo, rrnarvMa BeAHsx roAlrrrrHo, flpu
JILIxBeHa KoHBeHIIus Actual/Actual 6pofi peanHz.(Hr.r B roArrHara na6aza365 ulu366 s roAzHara.

f:rannuqara ce r43[Jrarqa eAHoKparHo Ha AaraHa naAexa - 05.04.2019r.
Ha upone4eHo Ha 16.04.2015r. O6uo cr6panue Ha o6rurraqlroHeprrre rro eMlrcurra 6e B3ero

pellreHple 3a HaMiIJIrBaHe Ha JrprxBaTa rro o6nr,rrarluure Ha 3yo, 3a yAbnxaBaHe Ha cpoKa Ha
o6rzraquoHHl{q 3aeM rc 05.04.2022r., yAbnxaBaHe cpoKa 3a rrnarrlaHe Ha AbnxrMoro Ha 05.04.2015r.
nI,IxBeHo rJlarrlaHe c 12 vreceqa, Karo Bbpxy Abnxr4Mara cyMa ce Harrl{cr.f,Ba Jrr.rxBa B pa3Mep sa3%o.

4 @r.rnaucoer,rrrorca3areJrrr

Evrrarenrur e [oeJI 3aAbnxeHr,rs Aa [oAA6pxa cne4Hure SuuancoB]r rroKa3arenv:

Crornoruenue flacr,reprlAlcrusu :

Marcuualnara croftnocr Ha orHoIIIeHI,Iero nacLrBrr KbM aKTuBr,r no cqeroBoAeH 6alanc (cyuara
Ha reKyIrIZ + HereKyIrIV nauaBLr orHeceHlr xsrvr o6rqara cyMa Ha aKTr,rBr,rre ua ,,fLrrrc" AA) cneABa .(a
6rAe ne ro-BprcoKo or 0,9.

floxprzrrae ua pasxoAzre ga rzxsz:
Munuuannara crofinocr Ha rcoe$uquenra Ha noKplrrrze Ha pa3xoA[Te 3a Jrr,rxBra (usuzcreH, Karo

ue.Iar6ara or o6lr.rafiuara 4efinocr, yBeJrrrrreHa c pirxoArrre 3a Jrr.rxBr{, ce pa3Aen, Ha pa3xoAprre 3a
maxnu) cneABa 4a 6r4e He rro-HptcKo or 1.

Ha 04.03.2013r. 6eue rpoBeAeHo O6qo cr6panue Ha o6rurraquoHeprrre ro eMr.rcr.rf,

KopnoparLIsHI,I o6rlrrarJrLr c ISIN BG 2100004121, ras.qa4ena or ,,fla[c" Ail, Ha Koero c e.Ur.rHoAyrrrne
rrpr4cbcrBirnure o6mlraquoHepu B3exa cneAHoro perneHze:

flpouenx Sunancoeure rroKa3areJrr{, Kolrro ,,furc" AA e AnbxHo Aa noAAbpxa [o evrvoarrra
o6ruraquu c ISIN BG 2100004121, KaKro cneABa:

- MnnnMamra crofinocr na xoednuzenra noxpprrrle na pagxoAr,rre sa rraxsu (nsuuclen, raro
ne.{an6ara or o6uqafinara geftnocr, yBeJrr,rqeHa c pa3xoAr,rre 3a Jrr.rxBa, ce pzBAeJUr Ha pil3xoAlrre 3a
rurxnu) - He flo-Hr{cxa or 0,10.

- Marcuua,rna ctofinocr Ha orlrorreHllero rracr,rBr,r KBM aKTlrBlr [o cqeroBoAes 6a-lauc (cyuara
Ha reKyIIII4 LI HereKyr[il r;.AlplBvr) OTHeCeHH rCrU O6rqara cyMa Ha aKT[rBraTe Ha ,,fprnc" AD - He rro-
BprcoKa or 0,95.

Ha npone4eHo Ha 16.04.2015r. O6qo cr6panue Ha o6nr.rraulroHepare rro eMlrcurra 6e B3ero
pelrreHl,Ie 3a rlpoMrHa B MaKcLIMilJInara crofinocr Ha IIoKa3areJUI "fracLrBLr KbM aKTIIBH", KofiTo eMureHTa
e AnbxeH Aa noAAbpxa, or 0.95 sa 0.99.



(DnnaucoeIa noKa3areJrn
MarccIaMa,Tuo

IOrrycTr.rM
pa3Mep

Pa:ruep rsu

31.03.2019 r.

Csornourenne flaczn/Axr[s
HE IIO-BLICOKO OT: 0.99 0.97

llorcpurue Ha pirxoAprre 3a

JI}IXBI,I HE NO-HI,ICKO OT: 0.10 - 4,36

Krnr 31.03.2019 r. pa3Mepbr Ha ABara noKa3arenfl e KaKro cneABa:

Cruacno uu(foprvraq[-f, [peAocraBeHa or eM]rreHTa, ua 75.03.2016r. nrn Bra4zHcKr.r oKpbxeH cbA
rpr6naure Aa ce tnela Aeno 3a orKpr4BaHe Ha npoueAypa rro HectcrorreJrHocr Ha eMrrreHTa, ro nol6a
ua KopuoparllBHa Trproncxa Easra A,{, xoero 6eure ornoxeHo rrerlrpv nrrvt 3a Aarr.rre 12.07.2076r.,
14.10.2016r., i7.01 .2077r.,21.03.2017r. Ha nocreAHara Hacpor{eHa.qara Ha Aenoro He e AaAeH xoA u e
ornoxeHo za 16.05.2017r. Ha 16.05.201h. e AaAeH xol Ha AeJroro, Ho cbrrracHo rrpeAocraBeH or
eMI,ITeHTa rlporoKon craBa.acHo, qe MexAy crpaHl4Te e rlocrt4tHara r,r3BbHcbAe6na cnoro46a, uo Koqro
fzuc A,{ I,I3rbJIHsBa IIoerLITe $unaucoez 3aAbnxeHprs.v e cKrror{eH AoroBop sa oco6eH 3anor B:bpxy
TbproBcKoro My npeAnpl{rrrEe, xofito e Brrr,rcaH n TP uo naprlrAa Ha,qJrr,xHt4Ka, rropa,([ Koero lron6ara
3a orKpllBaHe Ha npol43BolcrBo rro Hecbcro{TeJrHocr rro orHorrreHr4e Ha fr,rnc A! c. Kourasa e
npeKpareHa.

O6croqrercrBa rro v;r. 100r, an.3 or 3IIIIUK.

He ca Hirnvue o6cro.srencrBa rro qn.100r, a,r.3 or 3IIIIIIK

IrlsurrHlrrenen,{upexrop :

Irl:urmrraT e-rren lupexrop :

lI4. florutenl


