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Ha banka goBepenuk Ha
obAMrauoHepuTe No emMmcus
kopnopatnBHu obanraumm Ha JeaTa
Kpeamnt ALICULL ¢ ISIN BG2100017156
(Bopcos koa ODC1)

H3roTseH Ha 6asa HEKOHCOAMAMPAHU U HEOAUTHPAHHW OTHETH Ha APYHECTBOTO 33 NbPBOTO TPHUMeEceu e Ha
2019r.

Hacmoawuam doknad e uszomeen e coomeememeaue ¢ UUCKBAHUAMA Ha Y. 100, an.1,
m.3 om 3axoHa 3a nybnuvHOMO npedaazaHe HO UYeHHU KHuxa (3MILUK), e usmbaHeHue Ha
3advmenuama Ha Unsecmbank Af} 8 Kavecmsomo U Ha [losepeHux Ha obnuzayuoHepume o

Emucuna kopnopamusuu obauzayuy, emumupanu om Qeama Kpedum AQCHL Ha 12.12.2015 2,




AoKymeHTHUTE, Bb3 OCHOBA Ha KOMTO € W3roTBeH TO3M AOKNah, Ca Kakto cneppa.:

Y OT4erT 3a M3NbAHEHKHE Ha 334 /MKEHMATA HA EMUTEHTA NO YCNCBUATA HA eMUCHATA Kbm 31.03.2019 r.;
N MewanHHU HeKoRCoNMANPaHK UHAHCOBM OTUETH Ha emuTedTa Kbm 31.03.2019 r.;
L W Npocnekt sa ny6AnyHo npegaaraHe Ha KOPNopaTusHu obaurauuu (3a SONYCKaHe 0O TbpProBuA Ha

peryaupan nasap) or 03.08.2016r.;

an HM3BbPLUIEHHMA NIperne Ha fipeACraBeHuTe AOKYMEHTH, YCTAHOBUXME CNnegqHoTo:

1. ®uHancoBu KoedUUMeHTH

Aenta Kpeant ALCHL, B KauyecTBOTO CM HA EMUTEHT Ha KopnopaTusHY 0BAUraLnu, € NOENO aHr3XMUMEHT
03 NOAABPKA NPY AeWHOCTTA CU M A0 MHAHOTO K3NAALLEHE Ha OBAMTaLMOHHNA 33eM QUHAHCOBN KOSPULIMEHTH
Ha onpegeneH HMBa, KOWTO KbM 31.03.2019 r He ca cna3eHM.

CroliHocTHTe Ha QuHAHCOBMTe nokasarteau kbm 31.03.2019 r, CLrAACHO NPEACTaBEHNUTE HUHAHCOBY
HeKOHCONUAMPaHK OTYETH, Ca KAKTO CAesBa:

1.1, ChoTHOWEHWE NACKBU/AaKTUBHY No cuerosoaeH Bananc: 0,596

Apu uzuckeane 3a markcumym om 0,98

1.2.KoedunumeHT NoKpuTHE HA PAIXOAUTE 33 AMXBU [neyanba or o6uYaliHaTa AEIHOCT, YBEAUYEH] ¢
pasxoaouTe 33 AUXBU, passieneHa Ha pasxoaure 3a auxsu): 0,86

flpu usucksare 3a munumym om 1,01

Aenta Kpeanr AACHL, otinTa 3aryba oT oBuyaiiHa aeitHOCT npea NbpeUTe Tpu mecelia Ha 2019 r. e
pasmep Ha 5 xuA. Aesa. PasxonuTe 3a nMxBK ca Ha obwa cTolHoCT 37 xuA. nesa. B Tasn Bpb3Ka, EMUTEHTLT He
YCNABA fa NOKPHUE MUHUMANHOTO MIMCKBAHE 33 KoedUUMEHTa NOKPUTHE Ha pa3xoauTe 3a Auxsu ot 1.01.

Wnsectbank Afl, B Ka4€CTBOTO CU Ha AOBEPEHUK Ha 06ANraLHOHEPWTE € U3NpPaLLana yBeaoMIeHHs 40
fenta Kpegut ALCULL BB BPb3KA C HApYLWEHWETO Ha NOKa3aTen Npes NpeaxoAHW OTYeTHMU Nepuoam, C KOEeTo
M3KCKBAWE MHPOPMALMA 338 HEMBNBAHEHUETO HA NOETUA AHTAMUMEHT. CboBpasHOo NPOCMEeKTa Ha eMUCMATA
obAMrauyM APYMECTBOTO e 3aAb/MKEHO A3 NPUBEZE B PAMKUTE Ha OnpeaeneHuTe Husa ,MoKpATHETO Ha
pasxopuTte 33 AuxBHY U ,CHOTHOWEHMETO NACMEM/AaKTUBMY B CPOK OT 6 Meceua OT KOHCTAaTMpaHeTo Ha
HapyLWEHHETD. AKD B TO3M CPOK HE Ce NOCTUIHAT 33N0MEHUTE NapameTpu, EMUTEHTBT ce 3aabiuasa Aa
NPeAnoHM NPOrpama 3a NpPUBEXAaHe B CbOTBETCTBUE € M3UCKBAHMATA, KOATO NOAACKM Ha ogobpeHue oT
Obuwoto cbbpaHue Ha obauraumoHepute. Tyk cneppa aa ce ovdete UHGOPMIUMATA, KOATO KOMNAHMATA e
mpeaccTaBAna Ha OaHKaTa - AOBEPEHUK, He B Pe3YNTAT HAa UMKAXMYHOCTTA Ha BXOAAWMTE NAPUMHUA NOTOUM Ha
APY)XECTBOTO, NOPCAEHW OT MHBECTULMMTE B KOPNOPATMBHW B3EMAaHWA, TA TeHEPUDPA NOBEYE NPUXOAM M
CbOTBETHC NOCTUIA NONCHWTENEH PE3YATAT OT AeMHOCTTa CW Npe3 BTOPOTO W 4eTBLPTOTO TPUMEeceuus Ha
roAuHaTa.

2. CbcrosaHme Ha obe3sneueHneTo Ha obaurauMoHHara emucus

CbraacHo ycaosuata no MNpegaoxeHneTto 3a 3anucsane Ha obaurayuute oT 11.12.2015 r. e ckntodeHa
3acTpaxoBarenda nonuua Ne 12900100000030 / 15.12.2015 r. 8 nonsa Ha UusectBank AJfl kato BaHka-
AoBepeHUK Ha obauraynoHepute. CornacHo YCAOBWUATE Ha NOAWLATE , TOIU 3aCMPAaX08Ka NOKPLUEa PUCKE om
HenaawaHe om cmpana Ha 3ACTPAXOBALLIMA (Qeama Kpedum AACHUL) 8 nonsa Ha ecexu OB/INTALMOHEP, Ha
Koemo u 8a e GvAMUMO NAGUGHE 3@ 2Aa8HULL U/Unu UX6U 668 80bIKA ¢ obenyxaaremo Ha 0BAUAUUOHHUA
3gem d0 NBLAHOMO 020cABAHE HA 0GAUZOUHOHHUA 30eM, Cb2NaCHO NAPAMEMpPUMe U NOZACUMENHUA NAGH Ha
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EMUCHATA, onpedenenu c [Ipednoncerue 3a 3anUc6aHe HA eMuCus KOpropamusHU o6AuZayuY npu yenesuama
Ha YdcmHo npednazave om 11.12.2015 2. {ena. u caydaume Ha OBSEBABAHE HG €MUCUAMA 30 NpPedcpoyHO
UsuCKyema}, AKm 3d peaucmpayun Ha emucuama e Lenmpanen fenosumap A u ceobueruemo no ya, 208, an.
6 om Tepaoackua 3aKOH, KOuMo Nod opMama Ha Npunoxenue npedcmaenssam HepasdenHa vacm om
{NoAuuama)”.

NokpuTueto Ha nonnuata e B pasmep Ha 3 600 000 /8., pasnpegencHy Kato 3 000 000 fB. 3a FIABHULM
1 600 000 ne. 33 AMXBeHU nnawanua. CpOKBY Ha BaUAHOCT Ha NOAKLATA @ 40 24:00 u. Ha MbpBUA paboTeH feH,
cnejBall YeTUPHUALCET W NETUA AeH CNel Nagema Ha eMUCHATa.

flpemuaTta no 3acTpaxoBaTenHaTa NoAMLa € NAaTMMa Ha 4 fOAMIWHM BHOCKM, KaTD eMMTEHTLT e
npeacTaBu/l AOKa3aTeACTBO 3d.U3BLPLIBAHETO Ha NbpeaTa € nagem Ha 16.02.2016 r. B CPOK. EMUTEHTBLT e
NOCOMKA B OTYETUTE CU, Y& OCTaHSTUTE TPKU BHOCKM NO NOAKLATa ¢a nnatexy Ha 01.07.2016 .

3. MnawaHua no eMUCHATA

Emucunta e emuripara Ha 12.12.2015 r. ¢ nagex Ha 12.12.2019 r. 1 kyno#H o7 5,00%. O6AMraLMOHHUAT
3aem e Ha obwa cToliHocr 3 000 000 nesa, pasnpeaenesn 6 3 000 6pos o6auraLm, BCAKa OT KOMTO C HOMMHANHA
CTOMHOCT 1 000 nesa. fIMXBEHUTE NAAWGEHWA €3 ALMKUMM Ha BCEKWM 6 MECela, @ r1asHMUaTa B NAaTMma
€4HOKPaTHO Ha AaTaTa Ha Nafema, BegHo ¢ NOCNeAHOTO AMXBEHD NAALLaHe.

Ha npoeeaeHoTo O6wWo cbbpanne Ha obaurauuoHepuTe Ha 29.10.2018 roanHa 6axa NPUETH NPOMEHU
B napameTpuTe Ha emucuATa oBAKraLMM, C KOETO ce YAbMKK cpoKa Ha OBAUIAUMOHHUA 338M W ce Hamanu
NUXBEHWA NPOUEHT no Hero. Pewennarta Ha camoto O61eTo cbbpaHue Ha obaurauuoHepure 6axa chepuure:

1. YabAmaBaHe Ha CPOKA Ha eMUCHATA ¢ 48 mecela, cyuTaHo or 12.12.2019 . ap 12.12.2023 r. flaTaTa Ha
najeka Ha 0DAMraLMOHHAT EMUCHA Cef, NpoMAHAaTa cTaHa 12.12.2023 r.;

2. Cxemara 3a noracABaHe Ha oﬁnurau,um-muﬂ 3aem M NUXBaTa Ce UIMEHAT, KaKTO cAeasa:

2.1, OnpepensHe Ha HOB JIMXBEH NPOLEHT No o6AMFAUMOHHMA 3aem B paamep Ha 3,85% Ha roguiuHa
6asa, cumtaHo cneg 12.12.2019 r. oo CpoKa HA M3gbMKaBaHe Ha oBAMrauMOHHaTa emucua, a
UmeHHo 12.12,2023r.;

2.2. OnpegenaHe Ha HeTUPW NNAWAHUA NC FAABHULATE — TPU NAAWAHKA B pasmep no 100 000 ne Ha
12.06.2022 r.; 12.12.2022 r. 1 12.06.2013 r., KaKTO U eAHO NOCIEAHO NAAWAHE B pa3mep oT
2 700 000 nB Ha nagema—12.12.2023 .

2.3. MaalwanruATa No AMXBA U FNABHKLUA ca 0T6eNA3aHW B TabBAULATA, @ UMEHHO:
7 gf;, o ‘L . 4‘». -
0.5 [Ty au:LaHé' no . OcraquHa
i aamgu,a (B s ;U!aB'HHL!.a {e
anesd),. | ~_ fesa)
12.12.2018r. 75 205 3 000000
12.06.2019r. 182 365 5,00% 74795 3000000
12.12.2019r. 183 365 5,00% 75 205 3 000 000
12.06.2020r. 183 366 3,85% 87 750 3 000 000
12,12.2020r. 183 366 3,85% 57 750 3 000 000
12.06.2021r. 182 365 3,85% 57 592 3 000 000




12.12.2021r. 183 365 3,85% 57 908 0 3 000 000
12.06.2022 r. 182 365 3,85% 57 592 100 000 2900 000
12.12.2022 r. 183 365 3,85% 55978 100 000 2 800 000
12.06.2023r. 182 365 3,85% 53752 100 000 2 700 000
12.12.2023 r. 183 365 3,85% 52117 2 ;gg 0

3. ObuwpTo chbpanHue Ha obaurauuoHepuTe B3ema pelleHMe M 3afbMuasa EMUTEHTLT ga noanuiue

Ao6aBbK Kbm BacTpaxoBaTenHata noauua Ne 129-001-0000030/15.02.2016 r. cbe 3/ Esponnc” AL,
0Tpasfsaly NpUETUTE NPOMEHU B YCAOBMATA NO OBAMIALMOHHA EMUCHA KOPNOPaTMBHU oBauraumu c
ISIN kog BG2100017156, €brnacHO peWeHWero no npeaxodHaTa ToYKa, B CPOK HEe NO-KbCHO OT

12.11.2019r.

MNbpBOTO AMXBEHO NA3LWaHE B padmep Ha 75 000 nB., Abmxumo Ha 12,06.2016 I. Ge nannateHo B cpok
OT EMMTEHTA. BTOpoTO NMXBEHO NAawaKe B pasmep Ha 75 000 AB., Abnxumo Ha 12.12.2016 r., TpeTOTO AMXBEHO
nhawane 8 pasmep Ha 74 784,52 ns. abnxumo Ha 12.06.2017 r., 4eTBbPTOTO IMXBEHO NAALLAHE B Pa3mep Ha
75 205,48 ng., gbmkvmo Ha 12.12.2017 r. ¥ NeToTo IMXBEHO NAALWAHE B Pa3Mep Ha 74 794,52 nB., AbMKUMO Ha
12.06.2018 r cbwe ca U3NNaTeHy B 3aKOHOBUA cpoK. LUecroTo AvxeeHo nnawaxe B pasmep Ha 75 205,48 as. u
Abaknmo Ha 12.12.2018r. e u3sbplueHo Ha 11.01.2015r,

4. WUspasxogBaHe Ha cpeacTBaTa, NOAYYEHU OT 06AMTraLlMOHHKWA 3aem

CurnacHo oaoBpeHna NpocnekT 3a NyGAKUHO NpeasaraHe Ha UeHHW KHWXKa HabpannTe cpeacTsa oT
0BANraUUOHHUA 3aeMm Ca N3NONSBAHY 33 UeNKHTe, 3a/10MeHUTE B 0BNUraLMOHHATa EMUCIS, 3 UMEHHO: 33 MOKYMNKa
Ha B3EMaHUA 0T GU3UYECKY W IDPUAMYECKH AULE; CCUTYpABaHe Ha 0BopoTHY cpeacTBa. KoMNanuAaTa MHBECTMPA

OCHOBHa 4acT OT CpeACTBaTad CH B npugoﬁusaﬂe Ha KOPNopaTUBHU B3eMaHUA.

5. ®uUHaHCOBO cbCTosHME Ha AenTta Kpegur ALICUL (8 xun. nB.)

Mokasayermu- . o7~ fih i

R

3132008

HeTHun npuxoaun oT npogamtn 0
Pasxonw o UKOHOMUYECKU eNEeMEHTH -54
PuHaHCOBK pasxoam -38
PuKHaHcoBK npuxoan 45
MNpuxoav oT aeitHocTTa 45
Pasxoau 3a geitHocTTa -892
MNevanBalsaryba ot aedHocTTa -6 -47
WasbHpeaHu npuxogu/pasxoaw 1 1
HeTHa nevyanba/ zaryba -5 -46
Mowasavenm- &~ vy = I 31.3.2019° 0 "31:42.2018,
MapuyHy cpeacraa 13 26
KpaTtkocpo4Hu aktueu 6 385 5443
KpaTkoCcpouHy 3abmreHus 219 262
O6fuwa CTCRHOCT Ha akTUBUTE 5 395 5443
O6wa CTOMHOCT Ha nacuBUTe 3219 3262




0OBwa cToiHocT Ha cobeTBeRunA KanuTan 2176 2181
EBITDA -66 -54
EBIT 66 -54
EBIT margin - -
Tuksuavoct AR ¥ PN T e

a) obiya nukBKrAHOCT 24,635

6) 6bp3a NUKBUAHOCT 24,635

8) HesabaBHa NUKBULHOCT 21,717

r) abconoTHa NMKBUAHOCT 0,059

a) xoedMUUEHT Ha (PUHAHCOBA aBTOHOMHOCT 0,676 0,669
fria)tiig;ecpuuwem Ha sagnwxHAnocT (Debt to Equity 1479 1,494

| PenrabunpocT,  © = =L B

a) Ha ApuxoauTe OT geiHocTTa -0,051 -1,022
6) Ha cobeTeenns kanutan ROE -0,002 -0,021
B) Ha akrusute ROA -0,001 -0,008

MNpes nbpBOTO ToMMeceuue Ha 2019 r. Jeata KpeauT ALCUL, peanusupa 3aryGa 8 pasmep Ha 5 xua. ne.
PUHAHCOBMTE Pa3xoaM ce yeenndyasar Ao 66 xun. NB. 33 OTYETHUS Nepuog APYKeCTBOTo oT6enss3sa pber Ha
MpUXoaMTe OT AeiHOCTTa B CPaBHEHUE CbC ChLUMA NEPHOA Ha NpeaxogHaTa roguHa oT 118%.

PazmepdbT Ha aKTUBMTE Ce HamanaBa A0 5 395 XUt NB. UK C OKOAO 1% OT KPan Ha NpeaAXcAHaTa rognHa.
[lpaeux BNeyaTaeHune, Ye napuuHUTE CPEACTBa NPOALAKABAT 43 HAMAAABAT KAaTo CNeABaT TeHAeHUMATa oT 2018
r. U BEYE PA3sMepbT UM e A0CTUrHan 13 xuia. sne. CTOMHOCTTA Ha cOGCTBEHMA KanWTan Cbluo OT4nTa AEKO
noHMKeHne 0o 2 176 xun. ne.

KoeduumeHTMTe Ha AMKBMAHOCTTA Ha APYHECTBOTO C& NOBWLWABAT, KaTo M3KAIOUEHWEe NPaBM Camo
noxasarTenaT 3a abCoNOTHA AMKBUAHOCT, YHATO CTORHOCT nNaga 6amnao go 0,059. CroliHocTTa Ha nokasaTtens 3a
ofwara AMKBUAHOCT e 24,635 npes TEKYWOTO TpMMeceyue, a Tasu 3a HezabasHaTa AUKBMAHOCT — 21,717.
Bbnpeku oTdeTeHaTa BUCOKA NMKBUAHOCT, baHkaTa gosepeHnK 06pblla BHUMAHUE Ha TOB3, Ye OCHOBHATA 4YacT
OT TEKYLUMTE aKTUBW Ha APYXKECTBOTO Ce CbCTOM OT MHBECTULMU B T.HAPR. ApYrH (UHAHCOBU aKTHBM, KOUTO He
HenpemeHHa MmoraT aa 6bAaT KAACMGULNPAHU KaTo BUCOKO-AMKBUAHU GUHAHCOBM WHCTPYMEHTH, C ACHO
H3paseH BTOpUYen na3ap.

UneectBauk AL cumra, e [lenra Kpegur AOCUL KbM MOMEHTa Ha W3BbPIUSHMA npernes Ha
(HHAHCOBOTO CHCTOAHME W BB3 OCHOBA HA HEKOHCOAMAMPaHMTe ordetu 3a 31.03.2019 r., uanbAHABa
3a4b/MKEHUATA CH KbM obimrayuoHepure, kakTo ca onucanK B MpocnekTa 3a gonyckaHe Ha oBavrayuute go
TbProBUMA HA perynvpad nazap. C uen 3awuura npasata M MHTepecuTe Ha obnurayuoHepurte, baHKaTa
AOBEPEHUK chefil 32 GUHAHCOBOTO CHCTOAHME HA APYKECTBOTO M NPK HEOBXOAUMOCT LLE NPEANPHEME MEPKH
3a cBuKBaHe Ha ofwo cbbpanne Ha obAurayMoHepuTe MAM LE M3UCKA AONBAHUTENHA UHOpmauus w
rapaHummu o1 EMWTeHTa 3a W3nbAHEHMe Ha 3afb/MKEHMATA MY KbM NpuTeatenure Ha obnvraywm or
emMHucHATa.

6. 3agbmxeHna Ha MHBectbawKk Af[l, B KayecrBOTO W Ha [A0BepeHUK Ha
obnuraunoHepute

“UnBectbank” AL W3BbPLIBA CEAHUTE AHHOCTH B 3aLMUTa Ha 0BLLMA MHTepec Ha ofanrauMoHepuTe:

b Cbbupa Heolxoaumata mHbopmauna — GUHAHCOBM OTUETH W APYrH AOKYMEHTH, Ha Ba3aTa Ha KouTo
PeaoBHO aHanuaupa GUHAHCOBOTO CHCTOAHUE Ha [PYMECTBOTO-EMMUTEHT C Ornes cnocobHOCTTa My Aa

W3NBLAHABA 3a4b/IHEHUATE CU KbM OGHHFBU,HOHEPMTE;
PepoBHO NpoBepaBa CbCTOAHWETO Ha obeaneyeHneTo no OGHMFaL!MOHHaTa eMUCUA;

‘.
Taant
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foar Masu KOHPUAGHLMANHOCT, He pasnpOCTPaHABa, NOA3B3, 310ynoTpebasa ¢ GaKTM  OTHOCHO
vHGOPMaLUUMATa, KOATO NOAYYABA OT [pyKeCTBOTO.

7. WuBectbank AJl, B KauecTBOTO CM Ha JOBEPEHUK Ha obnuraymoHepure Ha
Aenta Kpeaut ALICULL, aeknapupa, ve:

Tt WHsecT6aHK Afl e U38BPILNAG aHaAK3 HA PUHEHCOBOTO CLCTOAHUE Ha Aenta Kpeput AACHL,;

Foaok Nusectbank Afl He e noematen Ha emucHa O6AMraLUyY MAN A0BEpeHK No obaurauumn ot ApYyr Knac,
usgagedu or flenta Kpeaur AQCUL;

ok HHBecrbaHK Afl HE KOHTPOAKPA NPAKS WA HenpsaKo AenTa Kpeant AQCULL 4 He e KOHTpOAKPAHa NpAKo
H/IA HENIPAKO OF emUTEHTa Ha obauraumure;

Frame He e Hanuue KOHPAUKT Ha MHTepeck Ha BaHKaTa M Ha /MLATA, KOMTO A KOHTPONKPAT, U UHTEpPeca Ha
obauraunoHepurte.

Fiaot EMUTEHTLT MY MKOHOMUYECKN CBDP3AHO C HETO AMLE NO CMUCHAa Ha § 1, an. 1, T. 5 OT A0MBAHUTENHMTE

pasnopeAbu Ha 3aKOHA 33 KPEANTHNTE UHCTUTYUMH HAMA YCNOBHO UAY Be3YCNOBHO 3ab/IKEeHNE No A0ToBOp 3a
KPeAuT Kbm AoBepeHnKa Ha obauraumcHepure nan no uzgaseHa or Mueectbank Afl rapaHums.

16.05.2019 r., rp. Codua

3A MHBECTBAHK AAl

WBaH gaqo KN

M3nbnHuTENEeH AMpeKTop



