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Llenrpanxo ynpaBneHue

Iorc.nag
ua rrTerccuu Banrctt A[

B KarrecrBoro fi na [onepeHrrK rra o6nuraquoHepr.rre
na r,3aropa @r.rHr.rnnecr" M

ISIN xoa Ha eMrrcr4rra: BG2100006175
Eopcor KoA Ha eMlrcurra: ZAFA

Euprrenr:,,3aropa @rzHransecr" AA
fleprao4: 01. I 0.201 8r.- 3 1. 12.201 8r.

Hacrorlqu, AoKnaA e LI3rorBeH B cborBercrBr,re c lr3r,rcKBaHlrflTa:aa un. 100N, a,'r. 1, r.3 or
3arcona sa uy6rur.rrro npeAnaraHe Ha rlerrHr.r KHr.rxa (3nn!K), B pr3rrbJrHeHze Ha 3aAbnxeHr.rflTa:aa
,,TeKcI4M BaHK" A.{ n r<auecrBoro fi na lonepeH[K Ha o6ruraquoHepure rro eMr,rc[, Kopnoparr,rBHt4
o6maraqurE, eMr{TrrpaHu or,,3aropa @znunrecr" A,{ sa29.03.2017 r.

I (DunaHcoBo cbcrosHr,re Ha eMrrrerrra Ha o6nr.rraquure.
flpes uetntproro rpvMeceque Ha 2018r. ,,3aropa @r,rnprnnecr" Afl 3arra3Ba npeAMera cu Ha

Aefiuocr: TbproBI{{, TbptoBcKo rlpeAcraB}rreJlcrBo, [ocpeAHurlecrBo, areHTcrBo Ha MecrH[ u
tryx.qecrpaHHl,I nuqa B crpaHara n .ryx6uHa, orAaBaHe Ha ABrrxuMlr pr HeABr,rx[Mr.r ptMoru,

cepBlI3IrI{ ycnyr[, KaKTo r{ BcsKa Apyra 4efinocr, Kosro He nporr.rBopeqv Ha HopMarr{BeH aKT.

1.1 Anar[s Ha aKTrrBrrre Ha rr3aropa @r.uu.rnsecrt'Ar(

or6e-rrqssafiKz pbcr or 13,57oh 2017r
Krn 31.12.2018r. aKrLtBr.rre ua,,3aropa @uuraneecr" AA ca B purMep na49724xul. trr-,

KU OT c K Ha Mecerl .4eKe vt

Arrranrr Q4 2018 Q420',t7 Q4 2018/ % or arrrerre
KTM

31.12.2018 r.'000 rrs. '000,rs. Q4 2017

Herervurra arcrrrBlr

I4urotw, Martrvrrvt ur c'b op alner.ur fl
I,lrrsecrurrroHrrrr rr\ro'rr4 6935 6935 0.00% 13.95%

Vllrsecrwrlutt B fipeArrpraflTvrfl. or rpyrrara 428 428 0 00% 0 86%

Helexvrqra aKTvtr.t4 0.00%

Tercyrqu arcrrrBrr

BseldaHwfl or rrpeArrpv flTvrfl B rpyfiara 706 BOB -12.62% 1.420

@rrrrarr cosu ax'r'rrBrr rro clpaBeA,\rrBa cr-cr 1 8500 1.41.31 30.92% 37.21%

llaprr u ilapur.r,rur eKBr.rBalerrTr{ 194 2 9600 00% 0 39%

Texvuu.r AaHtqHr.r 83 eMarrrl-fl 1.3 1 1200.00o/o 0 03%

!,P rexl'rqu B3eN'IaHrr.fl 22948 21.477 6.85% 46 15%

36 419 85.19n/o

49 724 43 782 't3.57'/ 100.00%r

32.02'

Tervrrlu ar(TrdBrr 42 361 16.32.,h

O6uro ar_TvtBLl



Herexyrlure aKTLIBI4 3arla3Bar cBo.f,Ta crofinocr npe3 nepuoAa, AoKaro reKyIrILITe aKTlIBr,r
6elexar pbcr or l6,32yo crlprMo Kpafl Hir 2017r., ocHoBHo [o rr.rHt4s Ha,,SuuancoBu aKrprBu".

1.2 Anar[s Ha co6crseHrrfl Ka[[TaJr rr [acrrBrrre Ha rr3anopa OnHunnecr" A[

Kru 31.12.2018r. co6crseHllur KaIIraTaJt kr tacuBure Ha ApyxecrBoro ce yBenuqaBar c
l3,5lyo crp.uMo 31.12.2017r. Co6crseHus Karllran e B piBMep na 6 344 xr{Jr. JrB., pBcr or 6rrso
90o/o cttpt}'to KptUI Ha Meceq AeKeMBpI,I 2077r., B ocHoBaTa na rofiro e noBr,r[reHr.reTo B HarpyrraHaTa
ue.ran6a or MTIHIT"JII{ foALIHIrt, KaKTo I,I B TeKylrlara raKaBa.

IIopaAu cnaA B 3aAbnxeHllsra [o 3aeMr{, HereKyrrl}rre rracuBr,r HaMaJrrr c 6ru,rgo 3o/o cttpttvto
KpaJI Ha rrerBtpro rpllMeceque sa 207h., AoKaro reKyrrllrre rraclrBr.r 6elexar pbcr or 21,08yo.,
6laro4aperule Ha rloKarrBaHe B ,,TbproBcKr{ r,r Apyru 3aJIbJIxeHr,rfl" Lt ,,3aeM:z".

Co6crnerr rcarrrrraa vt [tacvtByt
Q4 2018 Q4 2017 Q4 2018t YoorCKu

nacIBl4Te KbM
31.12.2018 r.'000,rs. '000 rrr. Q4 2017

Co6crneu Karrr{Taa

OcrroseH Karrura,\ 55 55 0 00% 0 11%

3arorrosz pe3epBrl 6 6 0 00% 0.01%

Apl.., pe3epeBz B1 B1 0 00% 0.16%

fleuat6af sary6a or MrrH. rrepzoAz 3205 1,873 71.12% 6 45%

E6err or rrprrlaraue Ha MC@O 9 1.24

l[ev.a,t6af sary6a or rexyrqrz.f, neprroA 31.21 1332 134 31% 6.28o/o

Oburo Karrrrraa 6 344 3 347 89.54% '12.76%

flacusn
Hetercyruu

3aelrr 2680 3362 -20 29% 5 39%

O6,rzrauuogeH 3aeM 1 9558 19558 0 00% 39 33%

Ilacrrsu rro orcpoqeHrr AaH'r,rrrr 31,7 31.7 0.00% 0.64%
Flereryrurl rracuBlz

,$ft
23 237 -2.93% 45.36n/o

Tercrrrrqn

Tt,proncxz x Apyr[ 3aA'r,,\rr(eHr{-tr 2545 71,72 128 87% 5 12%

3aerrrr 1,81,82 15969 13 86% 36 57%

3aAt,uresn.fl 3a Aarrburr B'r,pxy AoxoAa 1 -) -66.67o/o 0 00%

3 aAr.t xierru-fl K'L,Nr cB'bp3aHr{ Arrrra 6 0.01%
llepcona,r .) 4 -25.00% 0 01%

Ap rexyrqlr r;.acvrBrt 87 110 -20 91o/o 0 17%

Teryrqz racrrBr{ 21.O8% 41.88o/u

43 379 40 435 87_240

49 723 43 782 13.57% 100.00%

20 824
O6uro rl.acvrgvr 7.28%
O6rrlo coScrserr KalLttTa vr fiacvrBrz,



Auaru: na lrxoAHTe lr Pa:xogure

flpes vernbproro rp[Meceque Ha 2018r. ,,3aropa @znunsecr" A,{ peanpr3r{pa pe3ynrar or
$unancona Aefinocr B pa3Mep Ha 2 313 xnr.re., crp.f,Mo peanLr3r4paHute 475 xun.nB. npe3
cbrrocraBlrMr.r, nepuog:cla20lTt cua.qrr or MirJrKo ]f,al l2%o B rrp]rxoA]rre or rrpeorleHKa Ha aKTuBr.r

il ilacptBu He oKiBBa cbrrlecTBeHo BJrurHr,re u IIpu oTHoc[rTeJrHo 3ilrriBBaHe Ha pa3xoAHaTa qacT npe3
neproAa (+0,52oh), $znanconurr pe3ynrar B Kpiu Ha roAuHara e HerHa neqar6a B pa3Mep lela3 127
xt4JI. JIB. crlprMo peilnl43llpaHa raKaBa or | 332 xr4Jr.JrB. KBM Kptu Ha AeKeMBpu20lTr.

1.4 Anaflrs ua JlnrcnngHocrra
floragarennre 3a nuKBHAHocr ca KoJlllqecrBeHr,r xapaKTepucrlrKr,r na cnoco6Hocrra Ha

rlpeArlpurrlIero Aa LI3rInaIqa reKyIrII4Te cLI 3aAtJlxeHhfl c rparxorpafiHh aKTIaB]r (6es pa:xoAI,rTe 3a
6rAerqu uepuogu).

florcasarerr,rre 3a reKyrrla n 6rpsa sa
crrprMo Kpa, Ha Meceq AeKeMBppr 20lJr.,
uo4o6pxra.

JII,IKBI,TAHOCT Ha eMI,ITeHTa

AOKaTO IIOKa3aTeJIflT 3a

6e;rexar Jrexo B-lrolraBaHe

nesa6aeua lrHKBI.,IAHocr ce

2.t176

2.rt76

Q4 2018 Q4 2017 Q42018/

'000 an. '000 rrs. Q420t7
@urralr cosu rrprrxo,\rr 5388 2443 120.550/,

Qnuascourr pa3xoLu -3075 -1968 56.25o/o

Peayrrrar or Suuarrcora 4efiuocr 2313 475 386.95o/o

Pa:xo4u/upvxoArr or rrpeorreH:r.a Ha atTutrur yr rracyrByr 1195 1362 -12.260/o

O6rrro upr{xoAr4 rro r{rcorroM. eaeMerrTr{ L362 -12.260/o

PasxoArl 3a B'LurrrHrl ycl1Trr -290 -1,79 62.01Yo

PasxoAlr 3a frepcouala -75 -11 1..350/o

Apy., pa3xoArr )) -40 -,15.00%

tr4sot,nperrz rrpraxoar / p a3 xoAr4 -92

O6uro pasxoAr{ rro r{rcoHoM. eaeMeHTr{ -387 -385 0.52o/o

fl.ewatd a / (sary6a) rrpeArr Aarr bqrr 312',t, 14s2 lI4.94o/o

Pasxo^\ 3a AaHt,K B'r,pxy AoxoArrre -1,20 ***

Herrra :uewarda/ (sary6a) sz ro1vrlaara 312L 1332 734.3f/o

flo rcalare;rI{ 3a,rlrrKrtHnHoc'r 04'2018 04'2017
Texvrua Jrr4KBr,r.rIH ocr 2.0342

Er,p:a JrlrKBrrAHocr 2.0342

He:a6asua nr4KBr4AHo cr 0.0093 0.0001



1.5 Aua,ru: na flrarexocnoco6nocrra

floxasarerl,Ire 3a IlJlarexocnoco6nocma r{3MepBar crerreHTa Ha 3a.qnbxHrnocr Ha

,{pyxecrnoro r.r Bb3MoxHocrr.rre fi 4a nocpeque Bo}rre 3aAbnxeHrrr.

o,4'2017

flr:rrocpoven ArJrr/A rcruspr 0.4536 0.5307

06rI ar,rr/Axrueu 0.8724 0.9236

O6rq asrr/Co6crseH KarrrrrirJr 6.8378 12.0810

Jlttstpuax (06 uro a{ uev I Co6crsen xanura-r) 7.8380 13.08 l0

Kru 31.12.2018r. scuqru pa3rneAaHl{ rIoKiBareJII4 3a nJrarexocnoco6nocr Ha eMr.rreHTa ce
uogo6prnar crpsMo Kpiur Ha 2017r.

Crcroqnne Ha o6elneqeHrrero na o6,urraqrroHHara eMlrcr,rq.

3a o6esreqaBaHe Ha B3eMaHero rro rnaBHr,rllara LI BclrrrKr4 A:bJrxr,rMkr Jrr4xBI4 uo o6rytraquoHHu,
3aeM ,,3aropa @unuHBecr" A,{ e cKJITotILIJIo u rroAAbpxa AoroBop 3a 3acrpaxoBKa ,,Pa3u[
Sunauconu 3aty6u" Ha BclrrKr{ nnarrlaHrz, uo o6rzraqrroHHara eM}rcrr.f, cpeuy p}rcKa or HerrJraruaHe,
B rIoJI3a Ha,,TeKcrlM EaHK" Afl n ravecrBoro ir na.(onepeHr,rK Ha o6laraqzoHepr.rre, c 4eficrnze na
nonullara .4o Amara Ha rrrnHo noracflBaHe na o6nprraulroHHr4, 3aeM. Ilpes nepproAa HrMa
HacrbtII4JII,I 3acrpaxoBarennn cr6rarr,r.f, rro cKnrotreH[, 3acrpaxoBareneH AoroBop r,r 3acrpaxoBKara e
BZUII,IAHA.

ll:pasxognaHe Ha cpeAcrBara or o6Jrr.rrarlrroHnrrfl 3aeM.

Crrnacno ogo6penux [pocleKT sa uy6ru.rHo rrpeAnaraHe Ha rIeHH]r KHr,rxa cpeAcrBara or
o6rurraquoHHlr, 3aeM ca r,r3rron3Balvr 3ai

. Ilorac.ssaHe Ha 3aAbnxeHllq, BKJIToqI{TeJrHo pe$uuancupaHe Ha r.rHBecrr{rluu, pr3BtpureHpr B

nocJIeAHlITe 12 naeceqa - 6 992 xlrJr. JrB. JftaxseHr4re HuBa Ha rroraceHure 3a.4bnxeHus HaABu[raBar

JrI,IXBeHI,L lpoueHT [o Hacrorrqara o6rmrarlloHHa ev,vtcvrs., Karo Aocrr.rrar Ao 6.5 na cro;
. flnarqanr.r, rlo AoroBopll 3a IlecIau na o6ula crofinocr 3 460 x[Jr. JrB., or Korrro 7l sa cro ca

6esr[xeeHl{, a ocraHiIJIrITe ca c JIuxBeH nporleHT or 6.0 Ha cro. flnarqaHnsra ca Bb3H}rKHiIJIr,r Ha

6azara na nrex.qyQ[pMeHo KpeA[T]IpaHe. Bc]t.{xu rrJrarrlaHru ca KparKocporrHra u neo6esueqeHu;
. flpu.qo6uBaHe aKulIlI na uy6mavHl{ ApyxecrBa, TbpryBaHr4 Ha perynupaH rra3ap - 4 251 xul.

JIB., B T.q. xonAlIHroBlI ApyxecrBa - 1 327 xr4Jr. JrB., ApyxecrBa, r,rHBecruparuLr B HeABr4xr,rMr,r

uMorlr - I 169 xt4Jr. JrB., Qunancon ceKrop - | 755 xun. nB.;
. flpu4o6uBaHe Ha A.f,noBe Ha KoJIeKTI4BHIT uHBecrr,rqproHHr.r cxeMlr - 4 225 xlrJr. JrB.

flpn4o6Iarure ArnoBe ca B KoJreKTLrBHlr r,rHBecrr,ru[oHHpr cxeMu c 6arancprpaH r,r BlrcoKopr{cKoB

upoQur;
. flpe4oc'ransHe Ha rbproBcKr,r 3aeMr.r - 520 xlrJr. JrB.

O6ryrrauuoHHu, 3aeM e 3a neplroA or 8 roAranu c [recrMeceqHu KynoHHh rrnarqa:a:as.)

lI3tIlIcJIeHlI sa 6aza (fzxcupana ro,{uIIIHa JII{xBa, HarrrrcJu{BaHa npra JruxBeHa KoHBeHur,r, Pealen
6pofi 4rn B rreprroAa xsu Pea.nen 6pofi Arrr.r B ro.4r4Hara (Actual/365l (ISMA - Year, Actual/Actual).
Jll{xsara rro Hacro.,rlllara o6luraqr4oHHa eMucpr.f, e (fnrcupaHa Ha 5,4o/o ttpocra roA]rrtrHa Jrr,rxBa.

Euratenrlr ,,3aropa @ranznsecr" A,{ e H3Bbprrrur BcurrKu Abnxr,rMr,r rrrrr 31.12.2018r.
nrtarqaHxs no o6nprraqproHHus 3aeM.

fl.narexocnoco6uocr'



@unancoeu [oKa3areJrrr.

Euureurtr e [oeJI ra crla3Ba cneAHLITe $uuauconz noKa3arenr{ Ao nbnHoro rroracrBaHe Ha
o6mrraquoHHr4f, 3aeM:

-- Koe$nqrleHT Ha MaKcI,IMiIrIHa crofinocr Ha orHolrreHr{ero ,,flacvrrrulAKTlrBlr" or MaKcI,IMyM
0,97. Kru 31.12.2018r. crofiuocrra Ha rr'cKzBareJu e 0,87.

Koerfzqraeur Ha [oKpI,ITIre Ha pa3xoAr.rre 3a rvtxBn, Ll3trl,rcneH Karo ue.ran6ara or
o6uqafinara .{efiuocr, yBeJluqeHa c pa3xo.qllTe 3a Jrr{xBr{, ce pa3Aenu Ha pa3xoAr.rre 3a Jrr.rxB}r -
MIIHI{MIIJIHa ctoftnocr Ha rroKa3areJr, 3a cpoKa na o6m,rraqr{oHHtr, :aeu e 1.05.

Kru 31.12.2018r. crofinocrra Ha rroKzr3 aters. e 2,32;
-- KoeQnqueHT Ha reKyrlla nLIKBIrAHocr, rr3qr.rcJreH Karo o6uara cyMa Ha r<parxorpaftnure

aKTI4Bz n 6alanca ce pa3Aenil na o6ularrt cyMa Ha KparKorpafinzre racr,rBr.r - MlrHuMilrrna crofinocr
Ha rroKa3aren.s 3a cpoKa ua o6rurraqvouuvts. saeNa e 0.5.

Krrra 3I.12.2018r. crofinocrra Ha rroKirareJr.r e2,03.

Axo napyruu 2 uttu rloBeqe or 2 or onpeAeneHure SuHancoBr4 cBorHorrreHuq, Eur,rrenrrr ce
3aAbnxaBa Aa npeArlpueue .qeficrBprs., Kor.rro B cpoK Ao 6 ueceqa or HacrbnBaHero Ha cborBerHoro
o6crogrencrBo .(a [pllBeAar IloKa3aren]rre/crolnourelr,laflTa B cborBercrBrle c r,I3ucKBaH]r.f,Ta [o-
rope. Axo B To3I,I cpoK He ce flocrl,IrHar 3aJloxeHrrre napaMerpra, EurareHTbr e AntxeH B cpoK or 30
pa6ornz Itla:a Aa npeAnoxu ua o6rqoro c'r6panue ua O6rurarlzoHeplrre [porpaMa 3a npr.rBexAaHe B

cBorBercrBne c v3ptcKBaHllrra. llporpauara [oAnexn na o4o6peHr,re or o6rqoro cr6pauue na
O6mrraquoHepl,ITe, Karo pemeHllero ce B3r,rMa c o6raxnoseHo MHo3r,rHcrBo or rrpercraBeHr,rre
o6rutraquu, I{MaIrILt npaBo Ha rJlac. llpu napyrueHze Ha $ranauconure cborHorrreuprs EN,rEreHTbr e

AnBxeH Aa rlpeArlplIeMe oII[caHLITe rlo-rope p.eficrr.ufl, 3a rrpuBexlaHero [rM B cborBercrBpre c
rIocraBeHI,ITe IBI,IcKBaHLI-f, no orHoIrIeHI,Ie na crofinocrplTe IrM, Ho raKoBa HapyIIIeHI,Ie He BoALI Ao
lpeAcpotlHa LI3LIcKyeMocr Ha o6rurarluoHHr.rf 3aeM. Crqo raKa, rrpu onpeAeneHo HapyrrreHue Ha

Snnancoeure ctorHorrreHllr, Eprrarenrrr e AJIT,xeH, KaKTo e flocotreHo [o-fope, Aa rlpernoxrl
nporpaMa 3a [puBex,{aHe Ha CBOTHOIIIeHVflTa B CbOTBeTCTBLIe c I{3IICKBar{I/ISTA u Aa cniBBa Berle
o4o6peua or o6rurraqvoHeplrre noAo6na flporpaMa, Ho aKo rro HrKaKBa rtpuqIaHa He npeAnpveMe
TaKr.rBa aeitcrnut, ToBa He BoAr,r Ao rrpeAcpoqHa lr3r,rcKyeMocr Ha 3aeMa.

O6croqre,rcrBa rro v,r. 100r, a"r. 3 or 3IIIIUK.
He ca HaJrrrrle o6cro.f,rercrBa rro ql.l00r, al.3 or 3fIlIUK.
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