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UHdopmauums

CbrnacHo Hacoku Ha CESR 3a nuamepBaHe Ha pucKa U U34YucnsiBaHe Ha obwwa
PUCKOBA €KCMO3ULIMA U PUCKa Ha HacpelyHaTa cTpaHa Nnpu KONeKTUBHUTE
MHBECTULUMOHHU cxemu (10-788)

Y[ ,Excnat AceT MenngxkmbHT" EA He nanonasa meTtoaa ,,cTouHOCT nog puck” (VaR) npu nzyncnasaHeTo
Ha obllaTta pWCKOBa eKCno3uuusl Ha YnpaeNABaHUTE OT HEro KONEKTUBHWM WHBECTULMOHHW cxemu. Y[
,Excnat Acet MeHnmxmbHT' EAL ynpasnaea eguHagecetT 60pcoBO TbpryBaHn oHAa, ABa B3aUMHW
doHAa, MHBECTUPALLM OCHOBHO B akUuu 1 eguH B3amMmeH doHa, MHBECTUpAaLY OCHOBHO B obnurayuu. No-
gony Bu npenctaBAmMe MeTOAWTE 3a yNpaBneHWe Ha pucka W WM3YWCnsBaHeTo Ha oblarta puckoea
ekcnosuuyns Ha d Exkcnat Akuvn Passusalyu ce Masapu.

MNpu ynpaenenneTo Ha Ekcnar CnoseHus CBW TOMM BT® w3umcnsasa ,rpewkara oT crnegsaHe” cnpamo
pedepeHTHUS UHAEKC Bb3 OCHOBA Ha CeAMUYHM AaHHMW NpU YNpaBneHUeTo Ha BopcoBo ThpryBaHua oHa
w oTgen ,YnpaeneHwe Ha pucka“ goknagsa Ha CbBeTa Ha gupekTopute B criyyai, ve koedwmyweHTa
HagmuHe sanoxeHuTe B MNpasunarta v MNpocnekTa cToRHOCTU. 3a Aa MOXE Aa Ce NOCTUrHAT CTaTUCTUYECKN
peneBaHTHWU Pe3ynTaTu, 3a U3YNCINEHMETO Ha FPELLKaTa OT crneaBaHe” ce U3Non3BaTt CeagMUYHN AaHHN OT
noHe 30 (TpuoeceT) HabnwgeHna. ManonssanaTa opmyna 3a Ns4McneHne Ha rpelkaTa oT cneasaHe” e
cnegHaTa;

Mpelwka oT cneasane = +/Var{P; — B;}vn

KbOeTo:

n — Bpoi ceamuyHu HabnogeHnsa B pamkuTe Ha 12 meceuga;

Var — sapnauus;

Pi— cegmunyHa goxogHocT Ha ®oHOa 3a AafeH nepuog;

Bi— ceamunyHa goxoaHocT Ha PedepeHTHMA nHAeke Ha PoHZa 3a gageH nepuoa.

ManonseaT ce cegMWYHW OaHHW 3@ HeTHaTa CTOWHOCT Ha akTUBMTE Ha AN, W3YUCNEeHW 3a NocnenHwus
DESOTEH OEH 3a ceamMmuuaTa, B KONTO Ce U3YMCNABA HeTHa CTOMHOCT Ha akTueuTe 3a GoHga.

Mpu B3MMaHe Ha WHBECTULWOHHW pelleHus oTAen ,YnpaeneHwe Ha nopTdeinn’ Bavma npeasug
TpaH3aKUMOHHUTE pasxodn cnpamo cbema Ha akTUBUTE Ha AajeHaTa KONeKTUBHA UHBECTULMOHHA cxema
C Len HamanaeaHe Ha ,rpellkarta oT crnefeaHe”. [lasapHuTe cnpefoBe (pasnukaTa B NPOUeHTU) Mexgay
Hal-BMCOKa LieHa ,kynyBa' M Hall-HWCKa LeHa ,npoaasa’ Ha OTAEeNHUTE akuvuu OT pediepeHTHUR UHAEKC
CbLLO Ce BKITYBAT B TPAH3AKLMOHHUTE pasxoau.

YnpaBnasalloTo APYKECTBO He U3BLPLUBA XeDKUpally onepauyuu, uMallm 3a Luen Aa HamansT BanyTHus
PVCK, MPU NAacMBHOTO yrpasneHue Ha BopcoBo ThpryBaHuTe oHAoBE.

YNnpaBnasaloTo APYKECTBO He XemKupa unv ynpaenssa NMxXBeHUs PUCK NpW NacuBHOTO ynpaeneHune Ha
BopcoBo TLprysaHuTe HOHA0BE BBLPXY aKuuu.
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Hwkonait Bacunes Hukorra BecenuHos
M3nbnHUTENEH ANPEKTOR UneH Ha CbBeTa Ha AMpeKkTopuTe



