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CMNMPABKA C AONMBJNIHUTENHA UHO®OPMALINA
3a BT® ,Expat Slovakia SAX UCITS ETF“,
CbrnacHo U3UCKBaHUATa Ha un. 73, an. 1, 7. 5 ot Hapen6a 44
3a 2018 r.

I.  Wudopmauua curnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3Ka c un. 75, 1.
2 ot Hapepba 44

1. O6wa untbopmauua 3a GopcoBo TbpryBaHus oHa

bBopcoso ThpryeaH coHA ,Expat Slovakia SAX UCITS ETF*, opraHuanpaH u ynpasnsieaH ot
YnpaBnasawo gpyxectso “Exkcnat AceT MeHWmMKMBHT' EA]Ll, e KonekTusHa WHBECTUUMOHHA
CXema OT OTBOPEH TWMN 32 UHBECTUPaHE B LIEHHW KHUXa U APYrv NUKBUAHN (WHAHCOBU akTuBuY,
yypeleH W OCbLIecTBABALY CBOATA OEWHOCT B CLOTBETCTBME CbC 3aKoHa 3a gelHocTTa Ha
KONEKTUBHUTE WUHBECTULIMOHHWU CXeMW W Ha ApYyru NpeanpuAathA 3a KONEKTUBHO WHBECTUPaHe
(BOKNCONKW), 3akoHa 3a 3afbikeHuATa U JOroBopuTe UM OCTaHANoTO  NPUOKUMO
3akoHogartencTso Ha Penybnuka Benrapus.

MHBecTuuvoHHaTta uen Ha PoHAa e [a cnejaBa nNpeAcTaBAHeTo Ha uHaekca SAX
(,PedepeHteH uHaekc", ,MiHaekca"), kKato ce npuabpka KbM MeToda Ha NbNHO hU3NYecko
pennvkupaHe 1 KaTo B CbLUOTO BpemMe MWHUMWU3Mpa PaBHULLETO Ha rpelukaTa oT cnejBaHe Ha
MHgekca (“tracking error”).

PedepeHTHMAT nHaekc e SAX, AeHOMUHUPaH B eBpo. PeepeHTHUAT nHaeKe e npeTerneH no
nasapHa kanuTanusauusi M € KopurMpaH 3a HMBOTO Ha cBO6OAHO TbpryBanu akuuw.
PedepeHTHUAT MHAEKC cnean NPeacTaBsHETO Ha 7 OT Hal-ronemute U Hal-NUKBMAHW akuum
Ha ®oHpoBa Gopca bpartucnasa. PedepeHTHUAT MHOEKC € eAWH OT OCHOBHWTE Gerumapk
nHpgekcn 3a ®ongosa Oopca Bpatucnasa u NpefAcTaBAHETO MY € CUNHO 06Bbp3aHo ¢
npeacTaBaHeTO Ha uUenuA nasap. [MbnHO onucanve Ha PedepeHTHUs WHAEKC, HEeroBuAT
CbCTaB, MeTogonornaTa 3a usbop Ha ckCTasa U TErnoTo Ha u3bpaHuTte koMnaHuu B MiHgekca e
AOCTBMHO B MHTEPHET Ha cawTa Ha ®oHgoBa Oopca bpatncnasa www.bsse.sk.

Cepanvuwie v agpec Ha ynpasneHue: rp.Cocuma, yn. ,I. C. PakoBcku® 96A; TenedoH: +359 2
980 1881, cdbakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Slovakia SAX UCITS ETF" nsuucnsaea HeTHa CTOMHOCT Ha aKTUBUTE CU WU LUEHA 3a
obpaTHO u3KynyBaHe Ha Asnoee Bcekn paboTeH AeH W rv nNyOnuKkyBa B CLOTBETCTBUE C
lMpocnekTa Ha caiTa Ha Y1 ,Ekcnat AceT MeHUaKMBHT".

Pa3BuTue Ha AeMHOCTTa U (pMHAHCOBO CHCTOSAHUE Ha dhoHpa 3a 2018 r.

KaTto doHa 3a nbnHO huanyecko pennukupaHe Ha uHgekc, ,Expat Slovakia SAX UCITS ETF,
WHBECTUPA NO Ha4MH U cbrnacHo MNMpaeunata Ha bopcoeo ThprysaHua coHa. Herosute aktneu
morat ga 6vaar mHeectupanu o 100% B akuum v npaBa Ha ApY)XecTBa, AOMNycHaTKU A0 Unu
TbpryBanu Ha perynupax nasap no un. 73 ot 3MON nnu TepryBaHn Ha apyr perynupax nasap B
CnoBakus, KoMTO CbCTaBnABaT PedepeHTHMA MHOEKC.

3anepuona 04.01.2018 1. 31.12.2018r. | | Cromnoct (BGN)
MuHumanHa usdncneda NAV/gsin 06.08.2018r. 1.6527
MakcumanHa nauncnena NAV/gan 01.02.2018r. 1.9558
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Bpou asanose B obpalieHue 1 HeTHA CTOMHOCT Ha aKTMBUTE Ha eAuH asn Ha BT® , Expat
Slovakia SAX UCITS ETF“, 3a nepuoga 04.01.2018 r. — 31.12.2018 r.

Kem 31 gekemspu 2018 r. asnosete B obpaluexune ca 70 000 Gpos.
MNpes nepuoga ca emutupanu 70 000 gana.

HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eaWH asn Ha 31 gekemepu 2018 r. e 1.7368nB..

O6em Ha unBecTUUuuTe B noptdeina Ha BT® , Expat Slovakia SAX UCITS ETF*

CTOMHOCT KbM

; e e 31.12.2018 r. |% OT CTOMHOCTTa Ha
Bua LeHHW KHWKa. (BGN) aKTUBHUTE

Akunn 86 217 70.73%

Brnoxwpanu LIK

lNpaea 3a akumn

[anose B KNC

MapuyHu cpeacTea B Kaca

MNapuyHu cpefcTea B pasnnawarenyHu CMeTKu 35674 29.27%

[Neno3ntn

ObnroBu UeHHW KHMXa

B3emaHus no nuxeu

PasyeTtn no npogaxba Ha LK B ceTbnmeHT

B3emahusi no AUBNOEHTH

BaeManus no opybpaHn caenku

Paaxoau 3a 6baewn nepuoau

OBLa CTOMHOCT Ha nopTdenna R S e PRI "~ 100.00%

CtpykTypata Ha aKkTuBuTe W AenbT BbB (DMHAHCOBM WHCTPYMEHTW ca B CLOTBETCTBME C
HopMmaTusHuUTe u3ncksaHua W [lpasunata Ha doHga. lMapudHnTe cpeactea B Kaca, B
pasnnawjaTtenHdu cMeTkn u B DaHKoBMTE OEn03nTU CbC CPOK A0 Tpu Meceua dopmupaTt

nuKsnaHWTE cpeactea Ha droHaa U kbMm 31 agekemepu 2018 r. 3aemat 29.27% ot obwma
pasmMep Ha aKTUBUTE.
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MpomeHu B CTPYKTYpaTa Ha noptdeina Ha BT ,Expat Slovakia SAX UCITS ETF*

|| crofinoc |
el e Kb MAd e - | CTOHHOCT KbM % ot
[131:12:2018 1. | cTOMH! 1| 31.12.2017 r. | cToMHoCTTa
EmMuTeHT (BGN) |  axT¥ - (BGN) Ha aKTUBUTE
1.AKUMM
Des Biotika AS Slovenska 11735 9.63%
Slovnaft A.S. 25 269 20.73%
Tatry Mountain Resorts AS 6 22 668 18.60%
Vseobecna Uverova Banka AS 26 545 21.78%
2. DuxpxaBHu LleHHU KHUXKa
3. Obnurauvmn
4. Nsnose B KLUC
5. lNpaBea
6. B kaca 1 pasnnawarenHn CMeTKn 35674 29.27%
7. denosnutn
8. PazueTu no npoaax6a Ha L.K. B
CEeTBbIIMEHT
9. BzemMaHK1A, B T.4. B3EMaHHA OT
NUXBHU, OUBUOEHTH _
(O6lua CTOWHOCT Ha nopTdenna 121891  10000%|

* Touka 9 exmoysa e3eMaHus o nuxeu om 0eno3umu, no opybpdHu coenku, pasxodu 3a 6xdewu nepuody.
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dpyra douHaHcoBa nHdopMaums — 3afbImKeHUA, NPUX0AMU U pasxoau Ha BT®

sExpat Slovakia SAX UCITS ETF" 3a neguoga 04.01.2018 r. — 31.12.2018 r.

TeKYI.I.IH 3a,r.|'bmxeau$| :

Kbm 31.12.2018 r. (BGN)

1. 3aaemkeHun kbm Y] no gorosop 3a ynpaeneHve 103
2. 3aabnxeHnn kem BaHka genosuTap 219
3. 3aabmKeHua no sanuceaHe u obparTHO uakynyeaHe 0
4, 3apbmkernn Kkem UMM 0
5. 3aabvmkeHwsa no onepauwu ¢ LK 0
6. 3aarmKkeHun no opybPAHY COAENKM 0
7. Opyrn 0
06uo: 322

. BaemaHus

 KbMm 31.12.2018 r. (BGN)

1. Baemauua no onepaumu ¢ LEHHW KHMXKa

2. BaemaHus cBbp3aHu ¢ eMuTupaHe

3. BaemaHus No HaYMCNEeHW NUXBKU NO AEnO3UTH

4. BagMmaHua N0 HaYUCNEHWU NUXBU U AUBULAEHTU

5. BaemaHusi N0 HAaYMCNEHW NUXBWU BbB BanyTa

6. Apyru

06w0:

oo |0 |0 |00 |C

Mpuxonu

| Kbm 31.12.2018 r. (BGN)

1. MNpuxoawn oT nuxeu

0
2. Mpuxoawn or cnepauvun ¢ LK. 836
3. MNpuxoan OT KYPCOBK pasnuKu OT NPeoUeHKa 0
4. MNpuxo[n oT KYPCoBK Pa3NUKW NpW BaNyTHW onepauunu 0
5. Mpuxoau oT NUXBWU NpWU ApYrv onepauuv 0
6. Mpuxoamn oT AANOBO yqacme 1 864
Obwo: i : 2700

Pasxoau | KbMm 31.12.2018 r. (BGN)
1. Paaxoau oT onepauuvmn ¢ MHBECTULMUK 0
2. Paaxogu ot npecuUeHka 0
3. Paaxoau or KypCcoBK pasnuku 13
4. Pa3xoau 3a BLHLWHKW yenyru 13 916
5. KoMucuroHwW, Takcu v ap. 0
6. Opyrv 4 094
O6wo: 18023

_ KbM 31.12.2018 r. (BGN)

1. Pasxogu kbm Y1 1126
2. BranarpaxnaeHue Ha BaHka agenosurap 2 841
3. Pasxoau kbm UM 108

18

4. Takcn npesogu 1 Kacoeo oﬁcnymBaHe
o6uwo: ;

4094
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CwurnacHo un. 174 ot 3akoHa 3a KOpPNOPaTUBHO MNOZOXOAHO oOBfaraHe, KONMEeKTUBHWTE
WHBECTULIMOHHN CXEMW, KOMTO ca AonycHatu 3a nybnuyHo npeanaraHe B Penybnuka
Benrapusa He ce obnaraTt ¢ KOpnopaTUBEH AaHbK.

BT® ,Expat Slovakia SAX UCITS ETF" He ce obnara ¢ KopnopaTvBeH AaHbK, Thil Kato no
cmucbna Ha 4n.4 Ha 3JKUCOMNMKW e konekTuBHa MHBECTULIMOHHA CXema.

Cpoenku ¢ nepuBaTUsHU MHCTPYMEHTH

MNpes otyeTHUs nepuon BT ,Expat Slovakia SAX UCITS ETF“ He e ussbplusan caenku ¢
AepuBaTUBHY (PUHAHCOBW UHCTPYMEHTH,

[pelwka oT cnegsaHe

ISIN Wme Ha 6opcoBo TbprysaH ¢hoHa OuakBaHa rpeluka or
cnenBaHe 3a 2019 r.
BGSKSAX04187 Expat Slovakia SAX UCITS ETF 8o 10%

PeanusnpaHaTa rpewka oT cnefBaHe No CTaHAapTHA CBETOBHA NpakTUKa ce u3dncnssa Ha
0©asa Ha cegMWUYHU CTOMHOCTK 3a NpeaxoxaalimMte 52 ceamuuy, 3a Aa UMa CTaTUCTUYECKU U
WKOHOMUYeckn cmucbn. OceBeH ToBa He ca Hanuue aopu MuHumym 30 HabnwoaeHus,
W3NCKBAHW OT cTaTucTMHEecKa rneaHa Touka. B cnyvas doHabT 3anoyBa ja Hatpynea
kanutan ot despyapu 2018 r. U B Tasn nbpBoHayanHa dasa 3anucBaHuA, obpaTHM
M3KYNyBaHWA W pPasxodu UMaT no-ronam edekT BbpXy HeTHaTa CTOWHOCT Ha akTUBWUTE Ha
®oHpa 3apaan cpaBHUTENHO NO-HWUCKaTa Bee owe Gasa.

lpewkaTta OT cneaBaHe e BONATUMHOCTTA (M3MepeHa Ypes aHyanuaupaHoTO CTaHA4apTHO
OTKNOHEHWE) Ha pasnukata Mexgay rogvwHata goxogHoct Ha PoHaa v roguwHarta
aoxogHocT Ha camua Wugekc. [Mo-HWUCKa rpelwska OT cnefeaHe os3Havasa no-06nuako
cneapaHe Ha WHaekca. ToBa He € CbLOTO KaTo pasfuka Npu CrnefeHeTo, KOATO € MpocTo
pasnukata mexay goxoAHocTra Ha ®oHAa n Tasum Ha PedepeHTHUsA MHOEKe 3a onpeaeneH
nepuoq oT Bpeme. Pa3snukata npu CrnegeHeTo nokasBa C Konko npoueHta doHabT ce e
npepctaeun no-gobpe unu no-sne or WHgekca, AoKaTo rpelwkata oT cnejeHe nokassa
NOCTOAHCTBOTO B pasnukaTa B npeacrasaHeTo Ha PoHaa u PecbepeHTHUA nHaekc.

JivNezap Jumos:
(YneH Ha C[1)

Y/

Hukona BecenuHos:
(4nen Ha CL1)



