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l-lenrpanuo ynpaBneHile

Iorcnag
ua rrTerccllu Eanrc* .t\{

B KarrecrBoro fi na lonepeHrrK Ha o6auraquoHeprrre
ua rrHegnururMrr rrMorrr CoQlmt' A{CIIU

ISN roa LtaeMncunra: BG2100012157
Eopcon KoA Ha eMr,rczqra:RSSA

Eunrenr: ,,Hep,nuxuMrt lrMorr,r CoQnr" MCITI{
flepzo4: t01.10.2018 r.- 31.12.2018 r.

Hacroxlqut AoKnaA e r,r3rorBeH B roborBercrBlre c r{3acKBaHVflTalaa qn. 100x, il. l, r.3 or
3axona sa uy6ru.rrro rpeAnaraHe Ha rlerrHrr KHLrxa (3lIlIUK), B Lr3rrbJrHeHr.re Ha 3aAbnxeHr4flTaHa
,,TeKcuM EaHK" A[ n ravecrBoro fi na l[oeepeH]rK Ha o6nu:raqr,roHeprare rro eMprct4, KoploparprBH]r
o6nr,rrauun, eMlrrrrpaHra or,,He4u,rxr,rM[r lrMortr CoQux",\]CLIq na 16.09.2015 r.

I (DunancoBo cbcroflHlre Ha eMrrreHTa na o6nr.rraqrrnTe.
flpes uernbproro rpllMeceque na 2018r. ,,He4BuxrMpr rrMorlr CoSu.a" AICI,IU 3arrrrBa

[peAMera cvr Ha gefi nocr: ceKropr{Tu3 ary.fl. Ha HeABVxrrM[ r,].Morlr.

1.1 Ana,rus Ha aKTuBrrre Ha,He4eu'xllMrr lrMorrr CoQnr" AACIIU
Krlr 31.12.2018r. axrzsnre Ha ..Hener.rNiuMu prMor-r4 CoQur" AICI4I] orrrrrrar cnaA or

10,29o cnpqMo 30.09.20I8r.

Q3 2018 Q220',18 Q4 2018/
o/o ot

aKTt'tB]'tTe
KTM

31.',12.2018 r'000 a-s. '000,rs. Q3 2018

59725 59215 -35.21Yo 70.81%

!;9 725 s9 215 -35.21% 70.81%

1047 1613 1108.690h 28 91%

141 393 7.80Yo 0.28%

1 188 2006 1242.42% 29.19%

60 91:t 6L22L -10.29% 100.00%

Teryqure aKTIIBII ortrr.rrar ceprro3eH pbcr or 1476(l xktJr. JrB., KofiTo ce Alnxr.r ocHoBHo Ha
roJrrMo yBenvqeHl,Ie B ,,TbproBcKI,I u Ap BeMaHpIr", AoKalo Hererylrlure ce rloHuxaBar c 35,2lyo
clpsMo cerrreMBplr 2018r., nopaAu cna.u B t4HBecrLtrI[oHH[ r,rMorr,r.

tr4lrs e crLrrJuoHHrr rrMorz

Teryrqu ar(TlrBtl

Trproechrr rr

flaprr rr rraDur{Hrr eKBrrBaAeHTrr

3

B tu

Axrrasra Q4 2018

'000,r-a.
Herercvruu arc:rtrBu

\8696

Herervruu arcrrrBrr 38 696

15796

152

Tervrqz ar(Tr{Brir 15 948

O6rrro ar(TlrBrlr 5,4 644



Co6crseH rcaurrraa yr. [racraBvt Q4 2018 re3 2018 Q2 2018 Q4 2018/
o/o or CK u
['lacvrehre

KIM
31.12.2018 r.'000,rs. '000 rr.n. '000,rn. Qs 2018

Co6crrerr R rrrzra

AxrllronepeH Karrr4Tan 650 650 6s0 0.00% 1 19%

Apy., pe3epBu 4732 4732 4732 0.00% 8 66%

H arpy n au a il e.aa,\6 a (z ary 6 a) 3742 3112 3112 0.00% 6.85%

Ile.ran6a (zary6a) 3a reKyuara roArrHa 513 -1 32 **** 0.94%

9 637 9 123 9 156 5.63% 17.64%
flacrarla
Herercyruz
3aA'n,uxerru.s rro 6armoBu 3aclvrrr 20998 14411 14735 45.710h 38.43%
O6,rzraurrorrerr 3aelr 1,1735 11135 13690 0.00% 21A8%

28 425 25.19% 59.90%
Teryulz
KparxocportH qacr rra Ablrocpo-lrrv 6arrrorra
3ACMII 3741 1,861,1 18582 -79.90Yo 6 85%
Kparrocpoyurr 3aA'blrr(eHt4-f, rro o6nlrraqzorrerr
3aeM 4197 6190 4234 -32.20%o 7 68%
3aAta-rrerrz-a K'r,M AocraBilr{rrrt w K1lwe:rrTw 1.041. 703 685 48.08o/o 1 91%
3aA'n,r;xerrrr-rr K'bNr rrepcoHar\a 2 2 2 0.00% 0 00%

!,arlnvrrz 3aA'bAlxerrra.f, 3231 129 1,28 2106.9801, 5 92%

Apy., KparKocpoqHrr 3aA'bllxerrrz-f, 59 9 9 555.56% 0.11%

23 640 -52.14% 22.46%

!;1790 -13.',l0% 82.36%
O6rrro co6crBeH Karrr{Taa u rracvrBrr 54 644 150 913 -10.29% 100.00%

1.2 Ana;rug Ha co6crBeurrfl KarluraJr Ir [acrrBrlTe Ha rrf[egnuxuMr.r rrMorlr Co$nr" A,ICUU

Kru 31.12.2018r. co6crBeHkrs. Kar,vtraJt Ha ,,HeABu)Kt4Mr.r rrMorr,r CoQur" AICZU orqr4ra
p:scr or 5,63yo cnpsMo 30.09.2018r., nopaAll peanr.r3upaHa:reKyrrla reqzut6a rpe3 roAuHara.

flaczsrtre or6enr3Bar cnaA or l3,l0o clprMo npeAxoAHoro rplrMeceque Ha 2018r.
Herexylllrare rrac[Bu HapacrBar c 25,199/o ocHoBHo IIo ruH].rs Ha ,,3aABJrxeHr,r.f, rro 6aHros[ 3aeMr,r".
Teryqure racpIBI,I HaMaJUrr c HaA 50,00yo cnprMo u3Mru]lj.aJru$, Tpr.rMeceqeH [epr4oA ocHoBHo no
rrvt}Jvrs, Ha ,,KpaTKocporlHa qacT Ha AbnrocpoqHl,I 6aHKoBvt 3aeMpf'.

1.3 AnaJrus Ha [prxoArre rr Pasxogrlre

Q4 2018

'000 rrn.

842

31.12.2018t

Herrra rre.rarr6a or frpoMeuz B crrpaBeAluBara
crofirrocr or rrHBecrrzqvouurr lrMorrl

24,t1,8

O6rqo co6crnerr Karrr{Ta

Hereryrqu rracutBvr

Tercvuru rg.acurB:,a

O6rrro uaclrBrr 52 065

Q42017 Q3 2018 Q3 2017

'000 a-s. '000 a-s. '000 rrr. 31.12.2017

2261 -6276%

llDuxo,\u or rrDoLa;x6re 8029 1160 7644 2O4.12o/o



93 603 93 558 -84 58%

Ipraxo4u or 4efiuocrra 25ii53 1253 820'., t32.75%
Pasxo4z 3a B'burrrHrr ycllrrl .75 -129 -41 -124 -41 86%

Bt,snarpaxA, errus. H o6cayxsauoro ApyliecrBo 21, -16 -17 -13 31.25%

IIp exz oneparrrBurr p a3xoArzr, cBT,p 3 aHV c rzMorrr -:;85 -438 -175 -131 -12 10%

PasxoArr 3a Br,3uarpalxAerrfl-fl 1B -1.9 -14 -14 -5.26%

Ea,rarrcona croiinocr Ha rrpoaaAeHrr arTrrrtu -21ti73 -6521 0 -6527 235 12%

Apwz pa3xoArr -9 -84 1, -80 -89 29%
PasxoAz 3a ocvrypoBKr{ ) a 1 1 0.00%

fle.ra,r6a or orreparrarrra 4efi uocr 2 tt7t0 3 678 t3L2
@znarrcosrz uprtxo4z/pa3xoArr - rreruo -2t157 -2630 -1005 -1310 -6 58%

!;L3 -1, 2 -51.050/u

PazxoSvfflpvxoArr or AaHt,qil B'rpxy AoxoAa

fIe.ra, liL3 1 048 -7 -5L.050/,

O6uro nceo6xsareH AoxoA 3a rrepr{oAa 51"1 1 048 -S',]...050/o

Kru rpax na 2018r. ApyxecrBoro peanr,r3rrpa rteqzut6i] or oleparlrBHa AeftHocr B pa3Mep Ha2
970 xul. JrB., c Koero e peilrr,r3t4paH cla,{ or 19,250 crrpflMcr Kpa, Ha 2017r.

Ha6rrroraea ce cla.q Ha $uHaHcor]]rre piBxoAr.r c 6,580 , Karo B KpafiHa cMerKa eMr.rreHTa
peanll3l{pa ro-HucKa neqzul6a rpe3 2018r'. (5 l3 xrn. nB.) crprMo peanr3r{paHa raKaBa or: I 048 xun.
nB. rpe3 c5rqu, nepr4oA ta20l7r.

1.4 AnaJrr.rs Ha JIr.rKB[AHocrra
llora:arenrare 3a JrlrKBr{AHocr cir KorruqecrBeH[r )(apaKTepvcrrrKr{ na ctoco6Hocrra Ha

IlpeAnpl4srllero Aa [I3rIJIaIqa reKyuvre crl 3aABJrxeHr{, c KparKorpafinr,r arcrnsu (6es pa3xoA}rre 3a
6slerqr replroAt4).

KA3ATEJ'III 3: Q4',2018 Q3'2018IQZ'ZOrS o1'2018
Texyrqa Jrr4KBrrIHocr 1.2993 0.0463 0.0849 0.09s0

Erp:a JraKBr.rAHocr 1.2993 0.0463 0.0849 0.0950

Hesa6aeHa nr4KBrr.4Hocr 0.0t24 0.005s 0.0166 0.0266

flpee uernrproro rpuMeceque na 2018r. BcI4IIKLI pa3rneAaHr.r rroKa3areJrlr 3a Jrr.rKBr{AHocr
eMLrTeHTa 6e.neNar rroAoopeHr{e cnprMo 'rperoTo rpr,rMeceq[e na 2018r.

1.5 Ana;rrar na [.rarexcoc[oco6Hocrra
floxasarerrare 3a flnarexocloco6Hocrra u3MepBirr crerreHTa Ha 3aAnbxHrJrocr Ha

ApyxecTBoTo r,r Bb3MoxHocT[Te Aa nocpeuHe cBo]rre 3aA5.rtxeHr,rr.

Q,4'2018 ()3'2 Q2'2018 )1'2018

[r:rrocpoven Abrr/Arruelr 0.5990 0.4292 0.4643 0.4678

O6ur ar:rrlAxrrzez 0.8236 0.8s02 0.8504 0.8508

O6rq arrr/C o6creeH Karrr4rzlrr 4.6702 s.6769 5.6864 5.7005
Jlnnrpu4x (O6ruo arrueElCo6cT seH

xalural) 5.6702 6.6769 6.6864 6.7005

1 004 -19.250/o

fl.eqar6a / (3ary6a) rrpeAu Aan'brrr4 1 048

2

-l 2

flaarexocnoco6nocr

4



Krlr 31.12.2018t. cborHollreHl4elo ,,rbJrrocpoqeH 4rJrr/axurnu" ce BJrorrraBa, AoKaro
ocraHaJILITe pa3tneraHl,I IloKirarerrv 3a rrJrarexocloco6uocr Ha eMrrreHta 6elexar nogo6penrae
crpqMo cerrreMBppr 20 1 8r.

2 CncroqHrte ua o6eruerlenlrero Ha o6.rrnraqrroHHara oMrrcrrfl.
3a o6esueqaBaHe Ha B3eMaHero rlo rnaBHI,IrIara I{ BcI,Ii:KI,r AbnxI,IMLI Jrr,IxBu no o6luraqrloHHl4.f,

3aeu ,,He4BuXLIMLI LtMorI{ CoQr.Ix" MCI4U flbpBouaqanHo e cKnroquno 3acrpaxoBKa upn 3IIA[
,,ApMeeq" B Ilon3a Ha ,,TeKcr,rM BaHK" 1fl s KatlecrBoro ft na lonepeHl4K na o6m,IraqrroHepl{Te, c
4eftcrnue Ha rlonllllara Ao Aarara Ha rrbJruo rloracrBaEre na cl6rrraulloHHr,r,3aeM.

Ha npone4eHo Ha 28.11.2016r. O6uo ct6panue rra o6rurauuoHeplrre (OCO) ca B3err{
cneAHr{Te perreHr,rr:

.3a o6esrrerlaBaHe Ha BclrqKI{ 3agsnxeHr{qTa Ha erMraTeHTa rlo eMI,IC[rTa KOp[OpaTI{BHrI
o6maraquz (n rona qI{cJIo 3aAbnxenzfll.a Ha eM}rrerrra xr,u o6lurau}roHep}rre }r KbM Banrara -
AoBepeHLIK na o6:ruraqlaoHepn're), ya 6r5ar f{peAeHrr or e.\.{r,rreHTa - ,,He4uaxprMu t4Morr,r CoSzx"
AACI,lq, B IIorI3a na Eanrara - [orepeHr.rK no eMVcLr.g o(inrarauuu c ISN: BG2100012157 :rrorlu
o6esueqeHlr.f,, Ha(JIexHo oIIVcaHr.r B rroKaHara 3a npoBexqaHe na OCO, o6lneua e Trproncxnr
perr4crbp c aKr Ha BrrlrcBaHe 201611170'15849 ll7.ll.l2016 r'.

. O6uoro cr6pauue Ha o6rzraquoHepr.rre LaBa cbrJraclre, cneA yqperrBaHe Ha
o6esue.IeHIaara cro6pa:no PeueHr,rero ua O6utoro cr,6panue sa o6m,rraqrroHepvre no r. rro-rope n
[peAocraBrHe Ha Y4oc'ronepeHLts.3a BelrIH]r rexecrpr, r,r3ArtAeHr.r or Arenqz, IIo Brrr{cBa]FlvrflT4 or
Kolrro e BI{AHo, .{e EaHrara - .{onepeuri:K Ha o6:ruraquoHe)pr.rre uo o6ru,rraqlroHHa eMucvrs. c ISIN
xoa: BG2100012I57 e rIbpBLI no peA KpeALIrop tr rro orHorrreHr.re Ha rrpelocraBeHr.rre Karo
o6esneqeHl{e HeABuxI,IM}r r,rMorr,r HrMa Brr}rcaHu Apyru Ber4{r4 Texecrz vnpr rrpaBa B rroJBa Ha rperu
.ruqa (ocaeH B[[caHure B [oJI3a na Eanxara - ,,{onepeHr,rx rro o6nuraquoHHara ervrucux), Aa 6,sle
rlpexpareHa 3acrpaxoBKa,,Pa3ur,r Qunanconu 3ary6v", pr3Az[AeHa or,,3A! Aprr,reeq" A.{ n nolsa na
,,TeKcr,rM BaHK" A,{ (n KarrecrBoro na Earrxa -.{onepenur).

Ksu 4arara Ha I,I3rorBsHe Ha Hacro.fiuu-f, AoKJ]aA, e]dl,rreHTa e B[I{caJr B tIoJI3a ua ,,TeKcul,r
BaHK" A! ncuuru HeABI,IxITMI,I lrMorrr rrpeAocraBeHrr Karo o6egue.reHr.re ro pelreHr.re ua OCO or
28.11.2016 r. r.r 3acrpirxoBKara,,Pa3HLt Sunanconz 3an'y6u" e nperpareHa.

3 llrpasxoqnaHe Ha cpeAcrBara or oblnraqr,ronHnq 3aeM.
Cpegc:rnara, ta5pawu or nbpBfitllloro qacrHo rrnac[paHe, ca Lr3rroJr3BaHr.r 3a upu4o6unane na

HeABI,IxLIMI,I t4Morla c IIen [on)ruraBaHe Ha reKyIrI AoxoA ul wttu ct,c cpeAHocpoqHa ]rHBecr[rrlproHHa
qen.

Jluxsara IIo Hacro.firqara o6ru.rrar],uoHHa eMr4cr4s e (fwxcnpaHa sa 6.3Yo [pocra foAlrrrrHa
JIVXBA.

O6maraquoHHzfl 3aeM e 3a nepuoA or 7 rop.usu c [recrMeceqH[ KynoHHu rrnalqaLrrs.,
II3[II,ICJIeHU Ya 6a}a Ha rrpOCTa JrrrXBa 3iI OTAenHr,rre rrrecT\,{eceqHu [epproAr{ B6pxy HoMuHirJrHara
crofinocr Ha BcrKa o6rurraqnr, npr.r Jrr.rxBeHa KoHBeHqzr: ISMA Pea,ren 6poft atulPeiureH 6poft guu
(ACT/ACT). Kru larara Ha Lr3rorBrHe Ha Hacro-f,rln.f, AoKnaA eMureHTBT e r.r3Bbprrrun Bcr.rrrKlr

AbnXIIMI{ n}IXBeH}I IInaIIIaHLIT.

4 @r.urancoelrrroKa3areJrr.r.
Eurarenrrr e noeJr Aa cna3Ba cne.n1rrure Sllnanconra .r-roKa3areJrr,r Ao [BnHoro rrorac.f,BaHe Ha

o6mlraquoHHu.rr 3aeM:

-- KoeQuuueHT Ha MaKclIMaJIHa c'rofinocr Ha orHorrrerHr{ero ,,flacueulAKTuBr.r" or MaKclrMyr[
0.97. Kru 31.12.2018r. crofiHocrra Ha rroKirarerur e 0.82.

Koe(fzqueHT Ha noKpurlle Ha pa3xoAplTe 3a jrfixBr.r, lr3ql{cneH Karo ue.ran6ara or
o6a.{afiHara Aefinoct, yBeJrr,rqeHa c pasxo lv 3a J[r{xBr{, ce pa3Aenu Ha pa3xoAlr 3a Jrr,rxBtr -
MLIHIIMaJIHa crofinocr Ha rloKil3arens.3a cpoKa na o6nurar:;lroHHrrr 3aeM e 1.05. Krrvr 31.12.2018r.
crofinocrra Ha rroKa3arett e l,2l .



-- Koe$raqrIeHr Ha reKylrla JIr4KBr.rAHocr, r43rrrrcJreH r(aro o6qara cyMa Ha xparrorpafinure
aKTVBLI s 6anaHca ce piBAenI,I na o6ulara cyMa Ha xparxoqrafiHr4Te rracvBrz - MtrHr{Malna crofinocr
Ha IloKiuarenfl 3a cpoKa ua o6rurra(aoHHr,rr saeM e Ct.5. Krnr 31.12.2018n crofinocrra na
rroKa3areJu e 1,30.

Aro napyuru2 utm IroBerre or 2 or olpeAeneHrEre (f nuaucoBt4 cborHorrreHr.rq, Euurenrrr ce
3aAbJrxaBa Aa rlpeAnpl,Ieue 4eficrnprq, Kor{To B cpoK Ao 6 lreceqa or HacrlnBaHero Ha cborBerHoro
o6crosrercrBo Aa npl4BeAar rroKa3areJr.are/crornoureHr,Lf,T'a B cborBercrBr,re c I,I3[rcKBaHr,rrra rro-
rope. Axo B To3H cpoK He ce rrocrnrHar 3raJloxeHure [apaM(:rpu, EnaureHTbr e.qnbxeH B cpoK or 30
pa6ornu AHII Aa npeAnoxl4 na o6rqoro c'r6pauue na O6ryrrauloHepr.rre [porpaMa 3a [plrBex,{aHe B

cborBercrBne c il3r4cKBaHr,rrra. flporpalraara noAnexu uzr ogo6peHr,re or o6uloro cr6panze ua
O6marauuoHepllTe, Karo pemeHr{ero ce B3r.rMa c o6uxHoseHo MHo3r.rHcrBo or npeAcraBeHr.rre
o6rutraqnu, pIMaIrIIl npaBo Ha rJrac. llpu napyrueHlre Ha $rrnaucoezre cborHoruenraq Eurr.rreHTbr e

AnbxeH Aa rrpeArlpueMe on]rcaHr{Te no-rope 4eficreur 3a trpr,rBexlaHero r.rM B ctorBercrBr,re c
IIOCTaBeHI{Te u3I4cKBaHVIfl. IIO OTHOIIIeHIIe Ha CTOLIHOCTI,ITe [IM, HO TaKOBa Hapy[IeHple He BOII,I AO
lpeAcpor{Ha LI3I,IcKyeMocr Ha O6:rzraquoHHu, 3aeM. Crulo raKa, rrpu olpeAeneHo HapyrreHyre Ha

Qunanconure cborHorrreHllr, EuzrenreL e AJIbxeH, KaKTo e flocotreHo no-rope, Aa [peAJroxr4
lporpaMa 3a npHBex,qaHe Ha gboTHollreHuflTa B cboTBeTqBr,re c I,I3pIcKBAHhflTa pI Aa CniBBa Berre
o4o6pena or o6:ruraqlloHepr,rre ro4o6nrl nporpaMa, Ho aKo ro H.f,KaKBa npuqr,rHa He rrpeArrpueMe
TaKr.rBa 4eficrnux, roBa He BoAlr Ao rrpelcpotrHa r,r3r{cKyeMo()T Ha 3aeMa.

O6croqre,'rcrBa [o v,r. 100r, a,r. 3 or 3IIIIUK.
He ca HaJ'ruue o6cro.flre,'lcrBa no.u.100r, a,r.3 o'r 3llltl{K.
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