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MEXOWHEH JOKNAL,
3A IEMHOCTTA HA
®OH/A, 3A MHBECTULIUMN B HEABUXMUMU UMOTU -
®UHU AACUL,

3A YHETBBPTOTO TPUMECEYMUE HA 2018 .

®oHO 3a uHeecmuyuu 8 Hedsuxumu umomu — GUHU ALCUL (PUHU ALCNL) e nybauyHo
AKYUOHEPHO OpyIecmeo CbC CeyuanHa UHBeCMUYUOHHA Yes, Cbe cedanuuje u adpec Ha
ynpaenenue: bb/IFAPUA, obnacm Cogua (cmonuya), obwjuHa CmonuyHa, ep. Cogpua 1574,
patioH p-H CnamuHa, xc.K. feo Munes, Kocma /lynyee No 20, men.: 02/8054702, ghakc:
02/8054873, EnekmporHHa nowja: finiadsiz@abv.bg. Apyiecmeomo Hama omkpumu
KAoHose.

Mpedmemvm Ha Odeilinocm Ha ®UHN ALCUL obxeawa: WHeecmupare Ha napuyHu
cpedcmea, HabpaHu 4pe3 U3008AHE HA UEHHU KHUMG, 6 Hed8uMumu umomu
/cekopumu3sayua Ha Hedsumumu umomu/ rocpedCMBOM MOKYNKA Ha npaso Ha
cobcmeeHocm u dpyau 8euiHU NPasa BbpXy HEABUMCUMU UMOMU, U3BLPWEAHE HA CMPOENU
u nodobperus & max, ¢ yen npedocmassHemMo um 3a ynpasseHue, omdasaHe nod Haem,
nu3uHe, apeHoa u/unu npodaxcbéama um.

Apyxecmeomo e cbc eOHocmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cbcmas: AHAW-52 EOO/A, ENK 202753454, npedcmasnasaHo om Ynpasumena Goz0aH
Auyes [lpokonues — [lpedcedamen Ha Cveema Ha OJupexkmopume; KOMII/IEKC TPYI
KOHCY/ITUHI EOOA, EMK 204364551, npedcmasnseaHo om Ynpasumens Apazomupa
Todoposa fol4urosa — 3am. [pedcedamen Ha Coeema Ha dupekmopume; TOEL HUKOMO/
EALl, EMK 200072496, npedcmasnseaHo om M3nvaHumenHus dupexkmop Boz2daH Auyes
lpokonues — 4neH. Apyrecmaomo ce npedcmasnasa om U3nbaHumenHus dupekmop TOEL|
Hukonon EAL, ENK 200072496 4ype3 bozdaH fuyes lpokonues.

Kanumaavm Ha dpyxcecmeomo e e pasmep Ha 650 000 ne., pasnpedeneH 8 650 000 6pos
obukHoseHu, 6e3HanuvHU aKyuu om eduH Knac, ¢ npaso Ha anac, ¢ HomuHan 1.00 nes acakKa.
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I. Baxxuu cbbutuAa npes nepuoga
lpes oT4eTHUA Nepuop He e OCbLIECTBABAHA THPrOBMA C aKUMMTE Ha APYKeCTBOTO. Mo Tasu

NpU4KMHA He MOXKe Aa Ce HaNPaBW aHaNKu3 Ha ABMXKEHMETO Ha LieHaTa Ha akuunTe Ha PoHg, 3a
WHBECTULMK B HeABUKMUMU uMmoTn — DUHN ALICULI.

1. Cmpykmypa Ha nopmdeiina Ha dpyrcecmeomo

Kbm 31.12.2018 r. [lpy»KecTBOTO HAMA UHBECTULUOHHU UMOTH.

2. Mpudobumu om Zpyyxecmeomo Hedsuxicumu umomu

Mpe3 oTyeTHUA nepuog [pyKecTBOTO He e NpuAo6UN0 HOBU MMOTH.

3. ”HQOQMGHHH 3a omdadeHu 3a Non3eaHe cpewy 3anaawaHe HedesuXcumu umomu

Kbm 31.12.2018 r. [lpy»ecTBOTO HAMa aKTUBM, OTAAAEHM 33 NOA3BaHe cpelly 3annawaHe.

4. Hundopmayus 3a npodadeHu Hedsurcumu umomu

Ha 01.02.2018 r. [pyxecTsBOTO CK/AlOYBa npeaBapuTeneH A0roBop 3a npopgaxba Ha
HaxoAAwWmA ce B rp. beneHe MHBECTULMOHEH UMOT — eTaX OT aAMUHUCTPATMBHA crpaga Ha
obwa croiHoct 181 xun. ne. Cymata e NOCTbNMNA MO Pa3nNNawWaTenHaTa cMeTKa Ha 4YacTu
/01.03.2018 r. — 40 xun. n.., 06.03.2018 r. — 40 xun. ne., 12.03.2018 r. — 101 xun. ns./.
ApyXecTsoTo npexsbpas UHBECTULMOHHUA UMOT C HotapuaneH akt o1 27.03.2018 r.

Ha 05.02.2018 r. Jlpy’ecTBOTO CKIIIOYBa NpeBapHTENCH JIOTOBOP 3a IIOKYTIKA Ha TIpasa 3a
npuaoOHBaHe Ha HEIBMXKMMH HMOTH 32 obmia croiiHocT 717 XWl. JB. Cymara ce 3aruiama Ha
yacty — 179 Xxmi. JB. mpy cKTOYBAaHe Ha NpeIBApUTENEH JI0TOBOP U 538 xui. Jjs. npu
CKMOYBaHe Ha oOKoHYarenHus Jjorosop. Kwm  30.09.2018 r. ca mnpesemeu ot
pasiuialiarennara cMerka 137 xun. nB. Ha Tpu TpaHma /14.03.2018 r. — 90 xun. ns.,
21.03.2018 r. — 22 xun. niB. 1 28.03.2018 r. — 25 xuu. 18./.

Il. BAaAHUe Ha BaxHWUTEe CbOMTUA BbPXY pesynTaTuTe 8bB GMHAHCOBMA OTUYET
Ha KOMnNaHuATa

Kbm 31.12.2018 r. oT4eTeHUTE Pa3xoau OT AeHOCTTa Ha ApyKecTBoTo ca B pasmep Ha 217
XWAN. NB., KAKTO cnepaBa:

- Pa3xoau 3a BbHWHM ycayru 31 xun.ns..
- Pasxoau 3a Bb3HarpaKaeHus u oCMrypoBKu 6 xun.ne.
- banaHcoBa CTOMHOCT Ha NpoAaaeHn aKTUBK 156 xun.ns..
- Opyru pasxogu 24 xun.ne.

TekywnAaT GUHAHCOB pe3ynTaT Ha APYXecTBOTO Kbm 31.12.2018 r. e 3aryba B pa3mep Ha 68
XWUN.NB.
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Kbm 31.12.2018 r. [py»ecTBOTO HAMA 3aAb/KEHUA KbM GUHAHCOBM UHCTUTYL MM,
ApyXecTBOTO MMa 3aAb/IKEHUE MO NONYYEH KPAaTKOCPOYEH 3aeM OT »TPELL HUKOMOAN” EAQ
no gorosop 3a 3aem ot 07.02.2018 r. B pasmep Ha 5 XMA. NB. CbC CPOK 3a noracAsaHe
31.12.2018 r. /IuxsaTa, CbrNacHO YCNOBUATA Ha NOANUCAHUAT mMexay CTpaHuTe A40rosop, e B
pa3smep Ha 8% rogMiwHo. 3aemMbT He e noraceH.

l1l. Bb3MOXHU PUCKOBE U HeCcUrypHOCTH Npea [pyKecTBoTo

BauaHue Ha cBETOBHAaTa MKOHOMMYECKA Kpu3a

B bbarapus npoabikasa HeraTUBHOTO BAMAHME OT CBETOBHATAa (GUHAHCOBO-MKOHOMMYECKa
Kpu3a ot 2008 r., KaTo pesynTaTuTe OT HeA NPOADB/MKABAT Aa Ce ycelwar B HawaTta CTpaHa
BbpPXy MaKpOMKOHOMMYeCKUTe ycnosua. [peanpuetute OT 6GBLArAaPCKOTO NpPaBUTENCTBO
MEPKH, KOUTO Ca B CUHXPOH C Te3u Ha EC, HeyTpann3npar B M3BECTHa CTENEH OTpULATENHUTE
ABIEHNA B MKOHOMMWKATa Ha CTPaHaTa, HO KpM3aTa NpoAb/AXKaBa Aa ce 3aabnboyasa.

Mepku, KOMTO APY)KECTBOTO NpeaBMIKAA 33 peAyumMpaHe Ha BAMAHWETO Ha CBETOBHATa

QMHHHCOBB KPW3a, NpeaABUA HapacTBaHETO Ha rnobasHMA KpeauTeH PUCK U CTarHauwva s

NUKBUAHOCTTAa M CBMBAHE HA KanNUTaJoOBUTE NOTOLM:

V' CTPUKTHO CnasBaHe Ha CK/IIOYEHUTE [OrOBOPU C GUHAHCOBM MHCTUTYLMK, 33 Aa ce
M3KNIOYM BB3MOXKHOCTTa 13 Ce M3UCKa NPeACPOYHO noracAsaHe;

v TpuoputetHo Aa ce paboTu ¢ GUHAHCOBM UHCTUTYUMK (6aHkun) B nobpo $duHaHCOBO
CbCTOAHMUE;

v' ONnTUMU3MpaHe Ha pasxoauTe, NpepasrnexaaHe Ha MHBECTULIMOHHATA Nporpama;

V' ToaAbpPIKaHE HA NO-BMCOKU HUBA HA NaPUMHU HANNYHOCTM U apyru.

3agbnboyaBawara ce ¢MHAHCOBA KpU3a B LAN CBAT, HEMUHYEMO OKasBa BAMAHME HA
WKOHOMMYECKOTO pasBUTUE Y HAC U NO-CNeLManHo - BbPXy Nasapa Ha HeABUXUMMU UMOTH.
3acunBawaTa ce KOHKYpeHUUn 6enexn HenpeKbCHaT PbCT. HanuumeTo Ha MHOro Y4acTHULUM
npeanonara npeanaraHeTo Ha pasHoobpasHW ycnoBMA 3a WHBECTUPaHe WM peanu3auns Ha
AOXOA OT BNOXEHUATA UM. B Tasu Bpb3Ka, OCHOBHMTE PUCKOBE M HECUTYPHOCTH, NPEA KOUTO
€ W3NpaBeHO ApYXecTBOTO, Ca CBbP3aHM C MHBECTUPAHETO B HEABMMUMMU WMMOTM —
»CEeKTOopHU puckose”.

Cnag Ha nasapHUTe LEHU Ha HEABUKMMMUTE UMOTH;
YBenuyaBala ce KOHKYpeHUMA Ha Na3apa Ha HeABUKUMOCTH;
KoHconnpauua Ha nasapa Ha HeABUMXUMOCTH;

3abasa npu npuaobusaHeTo Ha UMOTH;

HamaneHue Ha LEHOBUTE HMBA Ha HaemuTe;

3aBMCUMMOCT OT Haemartenure;

MosunwaBaHe Ha AUXBEHUTE NPOLEHTM MO 3aeMUTE;
MoBunwaBaHe Ha 3aCTPaxoBaTENHUTE NPEeMUM;

ALK
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JInKkBMuAEH pucK

WHBeCTUpaHeTo B HeABMMXMMM UMOTH Ce XapaKTepus3npa C OTHOCUTENHO HUCKa NUKBUOHOCT,
NOpPOAEHa OT roNAMa TPYAHOCT NPY Na3apHOTO peasMsMpaHe Ha aKTUBMTE Ha W3rofHa LeHa
W OT AbATNTE CPOKOBE MO OCbLIECTBABAHE Ha NPEXBbLPAAHETO. PeannsnpaHeTo Ha akTMBUTe
Ha MO-HWUCKM CTOWHOCTM 6M AOBENO A0 HaMaNABAHE Ha HeTHaTa CTOMHOCT Ha aKTMBMTe,
pasnpejeneHa Ha eaHa akuuA. Tosa onpeaens u CpaBHUTENHO HABHOTO NPECTPYKTYpUpaHe
H3 WMHBECTMUWOHHMA nopTdeiin. 3a Aa ce rapaHTMpa Bb3MOMKHOCTTA [py’KecTBoTo Aa
nocpeua pefoBHO KPaTKOCPOYHUTE CU 3aA4b/IKEHUA, Ce Hanara BHUMaTeNHO OLeHABaHe Ha
NIMKBUAHOCTTA, U3rOTBAHE Ha NNaH 3a AENCTBUE NPW NMKBUAHA KPW3a, KnacuduumpaHe Ha
aKTUBUTE NO CPOKOBE Ha peanusaums.

B cnyyaid, ye BbTpeWHUTE M3TOYHMUN Ha NAMKBUAHOCT CE OKaXkaT HeAoCTaTb4YHM B onpegeneH
nepuoa, ot Bpeme, Heobxogumute 3a [ipy»ecTBOTO cpeacTsa MoraT Aa 6baarT ocurypenu u
OT BbHWHW U3TOYHULM. [p1 HEOBXOAUMOCT OT BBLHLUHKU U3TOYHUUM [lpYKeCTBOTO cnepBa aa
ce cbobpasu cbe cneundpuuHUTe orpaHyeHus, npeasugexu 8 3CULL.

BanyTteH puck

[py>ecTBOTO M3BbPLIBA CAGNKM AUHOMUHUPAHW B NeBa. [1OPaAn TOBA, TO HE € M3NOMKEHO
Ha BanyTeH puck. He ce Non3sar cneumanHu MHCTPYMEHTM 33 Xe)KMpaHe Ha TO3M PUCK, Tbil
KaTo TOi1 Ce OLEeHABa KaTo MUHMMaNEH.

IV. Undopmauua 3a ronemu caenkm cbe cBbp3aHmn NMua

I'Ipe3 OTHETHUA NEPUOL He Ca CKNDYBAHU CAENMKK CbC CBbpP3aHK nnua.

24—

UsnbnHuTeneH gupekTop: ..

/TOELYHUKOMOAN EAJ], upes BoraaH fuyes MNpokonues/
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MPUNOMEHUE Nel

Kbm MexauHeH AoOKnag 3a
AenHocTTa Ha doHpg, 3a
MHBECTULMUMU B HEABUXKMMMU UMOTHU
- ®UHN AAOCUL, 33 ueTBBPTOTO
Tpumeceume Ha 2018 r.

BAXHWU CbBUTHUA 3A ,,o0HA 3A UHBECTULIUK B HEABUXKMMWU UMOTH - DUHWK”
AACHU, HACTBNWIW NPE3 YETBBPTOTO TPUMECEUME HA 2018 r.
(01.10.2018r. - 31.12.2018r.)

OpyxectBoTo nybnukysa TpumeceueH pUHAHCOB OTYET Ha NyBAUYHO

2018-10-31
_ APYKECTE0 M EMUTENT Ha UeHHYW KHNWKa 33 TPETO TpuMecewmne Ha 20181
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MPUNOMEHUE Ne 2

Kbm MexXauHeH pgoknag 3a
AerHoCcTTa Ha doHp, 3a
WHBECTULUK B HEABMXKMMU UMOTHU
- ®UHU ALACHL, oT HayanoTo Ha
2018 r.

BAXXHWU CbBEUTUA 3A ,,®OH/, 3A UHBECTULIUU B HEABUKUMMN UMOTH - dUHK”
AACUL, HACTBIU/IN OT HAYANOTO HA 2018 r. (01.01.2018 r. — 31.12.2018 r.)

Oara

2018-01-30

2018-03-29

2018-04-27

2018-05-31

2018-06-29

2018-07-19

2018-07-31

2018-08-15

2018-08-24

2018-10-31

e O GUTMe :
ApyxecreoTo nybnaukysa TpumeceuyeH GUHAHCOB OTYET Ha Ny6AMYHO
APYKECTBO M EMUTEHT Ha LEHHYW KHWKA 33 YeTBbPTO TPUMeceuue Ha
2018r.
ApyxecteoTo nybaukysa foauiweH GUHAHCOB OTHET Ha NYBANYHO
APYXKECTBO M EMUTEHT Ha LLeHHM KHUMXa 3a 2017 T.
ApyxecteoTo nybnukysa TpumeceyeH GUHAHCOB OTYET Ha NYBAUYHO
APYXXECTBO M EMMUTEHT Ha UEHHM KHUXKA 32 MbPBOTO TPUMECeYME Ha
2018r.
ApyxectsoTo nybnmkysa MokaHa U maTepuany 3a cBMKBaHe Ha 060
CbbpaHue Ha AKLMOHEpUTe
ApyxectsoTo nybnunkysa MpoTOKOA 3a AMnca Ha KBOPYM OT 3aceAaHue
Ha O6wo CvbpaHune Ha AKunoHepute
ApyxectBoTo nybnukysa MpoTokon oT 3acegaHue Ha O6uio CvbpaHue
Ha AKUWOHepuTe
ApyecTtBoTo nybamnkysa LLlectmeceueH pUHAHCOB OTYET Ha NyBANYHO
APYXXECTBO U EMUTEHT Ha LLleHHU KHUXKA 33 NbPBO WecTMeceyme Ha
2018r.
Apyxectsoto nybaukysa noBTopHO MoanweH GUHAHCOB OTYET Ha
ny6aMYHO APYKECTBO M EMUTEHT Ha LLEHHU KHWXKa 3a 2017 r.
ApyxecteoTo nybaukysa noBTopHo TpumecevyeH pMHaHCOB OTYeT Ha
NyBAMYHO APYXXECTBO M EMUTEHT Ha LLEEHHU KHU3Ka 33 MbPBOTO
Tpumeceuue Ha 2018 r.
ApyxectBoTo nybnukysa TpumeceyeH GUHAHCOB OTYET Ha NYBANYHO
APYKECTBO U EMUTEHT Ha LLEHHM KHUXKA 33 TPETO TpumMeceuue Ha 2018r.
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