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I]enrparuo ynpaBneHr4e
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KoMr.rcuq ra @unancoa Hagsop,
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rp. CoQux - 1000
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yn. ,rTpn ymu".Ilb 6,
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YsaxaeN{r,r 4aMvr u rocrroAa,
B raqecrsoro clr Ha AoBepeHI,IK Ha o6rurraqzoHepr,rre rro eMlrcrl, Kopfloparr{nnu o6rnraqr,ru,

lr3AaAeHI,I or ,,f[ayrp Jlo4xucrurc" Eiu\,{, npe.{craB.f,Me .qoKnaA no .ur.100x, ar.1, r.3 or 3arona
sa ny6nuunoro rrpeAnaraHe Ha rIeHHr{ KHr.rxa.

Ilpu,tocrceuue : Cuenacuo merccma!

C Ysaxeurze:

I4surnnrarenen f]uperrop:

I4snrrHure:ren f{upelcrop :

lVT. loruterl \-\\
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l-lexrpanxo ynpaBneH he

Iorcnag
Ha rrTerccuur Eanrc*A{

B KaqecrBoro fi na.(orepeHr.rK Ha o6.nuraqr.roHepr.rre
na ,rllayrp Jlo4xclrcrurcc" EA{

ISN rcoa naeMncvrnra: BG2100022131
Bopcoa KoA Ha eMrac[sra: P0Wl

Euuren'r.:,,flayrp Jlo.4xrzcrprrc" EA.{
flepuop,: 01 .10.201 8 r.- 3 1.12.2018 r.

Hacrorlqu, AoKnaA e I,I3rorBeH B ctorBercrBr.re c [3r{cKBaH}rsra:aaql. 100x, aJr. 1, r. 3 or
3axona sa uy6luuuo [peAnaraHe Ha r],e,HHra KHr{xa (3IIfII-{K), B r.r3rrBJrHeHVe Ha 3a.qbnxeHr] flTa Ha

,,TeKcLIl,t EaHK" AA n KaqecrBoro ii na .{onepeH[K ua o6rzrarlrroHepr,rre no BTopa eMvrcils,
KoptloparplnHra o6nrzraqvla, eMr'rkrpaHrr or,,flayrp Ilo4xucrurc" EA,( rta20.12.2013 t.

1 (DnnascoBo cbcroqHr.re Ha eMr.rlenTa na o6nraraq[rrre /na rconconlrAr.rpaHa 6azal.
flpes .rernrproro rpl,IMeceqlre na 2018 r. ,,flayrp Jlo4xuc'ruxc" EM 3arriBBa rrpeAMera cr.r

na 4efinocr: rloKynKo-upo4ax6a Ha aBToMo1utu, asroN{o6urHLr qacrrr r{ aKcecoapu; orAaBaHe
rIoA HaeM Ha MoropHI4 npeBo3Hlr cpeilcrBa; TpaHcnoprna 4efiuocr r.r npeBo3r{; [poeKTrrpaHe r.r

lI3rIT,JrHeHI,Ie Ha eHeptuiltrru npoeKTra; ylpaBneHlre rr eKcnJrouraldJ1,s. Ha eHeprlrfinu o6errz;
TbproBLIfl c eneKTpl4tlecKa eHeprrar, uHr]ecrr4paHe lr KoHcyJrraHrcra 4efinocr 3a ocbrrlecrB.f,BaHe Ha
eHepruftnz npoeKTr.r.

1.1 Ananns Ha arcTlrBrrre rra ,rllayrp Jlogxcucrurcc" EAfl /na rconco,u.rArrpaHa 6asal
Ktu 31.12.2018r. axrprszre Ha ,,Ilaytp Jlo.qNucrurc" EM orqr.rrar crraA or 6,0lyo cnpsMo

30.09.2018r.

Axrran*r Q4 2018 Q3 2018 Q2 2018 Q42018t
o/o ot

AKTUBl4TE

KtM
31.12.2018 r.'000,r-s. '000 rs. '000 an. Q3 2018

Hereryuru ar(Tr{Br4

Hrrorrr, trrallrrrHrr, c'b op'bxieHrrx u o 6 op.y-, \e arr e 107 115 20 -6.96% 0 8001,

tr4rrs ecrrruuorreH rnror 8615 9278 9278 -6 50% 65 2201,

Hereryrurr B3eMarrra-fl 10,18 1287 1165 -18 57% 7 88o/o

l4:rseclwrJwrz B acoqrrr{paErr rrpeArrpurfl'rtrfl. 1275 1045 950 22.01% 9 5901,

Flereryrurr arc:rvrrla LLLOS 11725 -5.29% 83.490/,,

Teryrrru aKTwBvt

T'rprorcxra Lr Ap)rr[ B3eMagz-f, 1452 1 808 3221 -'19.69% 10 92%
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Nla'repna,rH u 3alracLr 559 593 4 20%
llapnvnz cpeACTBa u ilaprrq:avr eKBrrBahoHTr.r tu5 25 72 640 00% 1 39Yo

Tercyuru ar(Tr{Br{ 2te6 | 2426 3293 -9.49./" 16.51.)/;:o

13.101 15006 -6.01% 100.007;

flpe: verrbproro rpl,IMeceque Ha 2018r. HereKyrrlr.rre aKTr.rBLr HaMirJrflr c 5,29yo, rropaAr4
cna,4 Ha "uHBecrI-IqIaoHHLt I4MorI4", a rrpv reKyrrlllTe aKTI{BI,I or6enr3BaMe orpr.IqarenHo
LI3MOH€HI,IO B pzl3Mep Ha -9,48o/o, ocHolBlFlo IIo JILIHLIf, Ha "rrproBcKr.r Lr lpyrtr B3eMaHrlr't.

1.2 Ananu: Ha co6crBeHuq Ka[rraJr rr [acr.rBlrre Ha ,rflayrp Jlogxucrurcc'6 EAfl /na
KoHc o JrrrAr.r p arua 6 aza I

Krn 31.12.2018r. co6crseHll KarraraJr Ha ApyxecrBoro e orpr{qareJreH B pa3Mep na (-2155)
XLIJI.JIB. crlprMo (-1172) xIIJI.JIB. KbIv{ 30.09.2018r. flponxnara e B cneAcrBrre Ha pbcr B

peilnl43l{panara :ary6a. Hereryruare [aclrBz 6enexar p6cr o'r 0,73yo ocHoBHo rro Jrr,rH[, Ha
"3aAbrxeHl,Ie no [onfreHr4 TbproBcKrr 3aeMr]'r. Tercyrqure orlrr{Tar pbcr or l,27yo IIo JruHr,rs Ha
"3ar{brxeH ilg. \o r:bpf oBcKt4 3aeMr,r ".

Co6crnerr Karrr,rraa u rracrarlra Q4 2018 Q3 2018 Q2 2018 Q4 2018t
% or CK r.r

flacheure
KTM

31.12.2018 r.'000,,r.n. '000 as. '000,rn. Q3 2018

Co6crnen Karl.raTa

Ocrron err aKrrrrouepeH Karrrrral 4)0 400 400 0.00%

Harpyrl.awa rre.la,t6a -1 609 1,457 -1457 10 43%

Texyrua r;.eqa.t6a -946 1,75 159 722.61%

83.87%

flacrsu

Flereryruu

O5lzraqlloHeH 3aeM 69(i0 6900 6900 0 00% 51 88%

3aAt,'UXerrrae [O IIOAfIeHI{ Tt,pr 3aeMI{ 4341 4260 4144 1 90% 32 64o/c,

flacwsw rro orcpoireHrr Aarlr,r1v 140 139 139 o 72% I 05%

Hereryruu [acr{Br{ lU 0.73% R5 6A0/^

Teryruu
O5nuraquogeH 3aeNr 1(X) 100 100 0 00% 0.75%
3aAt,uxerrze rro r:r,proBcKrr 3aeMrr 1292 1019 7292 26 79% 9.71%
T'nproncxra v Apyrv 3aA'r,A)r(eHr.r.fl 2683 2905 3610 -7.64% 20 17o/o

Tery.-rrru uacrrBrr s00i

16185 0.87% 116.20%

13301 r4L5t r4969 -6.01% 100.00%

O6rqo co6crserr Karrr{Tal -21!;5 -1172 -1216

t'1299

1.27% 30.64%

O6rrlo rracwBpl



Konco,tz4zpan Q4 2018 Q4 2017 Q3 2018 Q3 2017 Q4 2018/

'000,rs. '000 as. '000,rs. '000 as. Q4 2017

Apy., AoxoArr or 4efiuocrra (ueruo,) 8479 5735 s546 2361 47 8501,

Pa:xo4lr sa,lefirrocr-ra

PasxoAz 3a lr,arepyratr -151 -258 1,67 -31 74 81%

PasxoAr-r 3a B'bHrrrrrr{ ycl}Trr -7628 -4584 -5262 -1937 66 4001,

PasxoAz sa al,r'oprvaar1utfl 16 _B _B -6 1 00 00%

PasxoAz 3a BT ,3HarpaxAel:yrfl. vr ocvrypoBxr -635 -s39 440 -347 17 81%

Apf, pa3xoAz sa Aeiinocrra -775 -66 -48 -45 107 4.24o/o

Hesan't prueHo rrporr3BoAcrBo 5s9 593

)arrdBHa 4efirrocr -467 280 2L4 -5

(Dunarrconn npraxoaz/ (pasxo4z), rrerrro 480 -507 -329 -386 -5.33%

PasxoA 3a AaH'brJyr B'r,pxy r:eq.at6ara
IJ.. -227 -115 -39t
Apyr nceo6)GareH AoxoA 3ato1w:aara

-715 -391 317.18%

1.3 Asa,rlr: Ha IlpuxoAr.rre rr Pa:xoqrare

Kt*r rpar Ha qerBbproro rpvMeceqae Ha 2018r. ,,flayrp JlogNucruKc" EAA e peanLr3rpano
AoxoAt4 or AefiHocrra B pa3Mep Ha 11 479 xr.rJr. JrB. cnpsMo peanr.r3lrpaHLr 5 735 xun. nB. rrpe3
cBrIIu.,{ nepuoA Ha MI,IHIIJIaTa roAr.IHa. Ha6nroAaea ce pbcT B piBxoAHr,rTe rrepa, Hafi-Beqe B

piBxoAhTe 3a BbHIIIHU ycnyrlI, C KOeTo ApyxeCTBoTo peanpl3upa oTpI{UaTeJIeH pe3ynTaT OT

oneparl,IBHa AefiHocr B pa:iMep Ha -467 xlrJr. JrB., clpsMo rroJroxureJrHr,r, TaKbB or 280 xul.
roALIHa no-paHo. @rananconzre pa3xo.ur (nerno) HaMirn{Bar c 5.33%o. Pea,'ru:upaHa e 3ary6a [pe3
pa3rnexAaHlls reproA B pa3Mep Ha 9t['7 XI{JI. JIB., AoKaro npe3 AeKeMBpLr 2017 r. e 6plna B pa3Mep
Ha227 xrlJr. trB.

1.4 Asa,rur Ha JlrlrcsuAHocrra
floKasarervffe 3a nI4KBLIAHocr oa KonlrqecrBeHla xapaxTepucrlrKra na cuoco6Hocrra Ha

rlpeAlrpplrrllero Aa I43n1&r{& TeKyrrlr4T,o cr.r 3aABJrxeHvrfl, c KparKorpafinE alcrrasra (6es pasxo4r{Te 3a
6sAeulu nepuopr).

fle.ra"a6a rrpeArr 4arrrqil BBpxT
rre.rarr6ata -227 -tts -39r 317.18%

-947

O6uro sceo6xrarerr AoxoA -947

IIoxa:are,u{ 3a JrrrKBrrAHocr 04'2018 C)3'2018 02'2018 ol'2018
Tercyua nr4KBr.rr{Hocr 0.5389 0.6029 0.6s83 0.531 I

Blp:a nzKBa.qHocr 0.4017 0.4555 0.6583 0.531 1

Hesa6aeua nr.rKBrr AHocr 0.0454 0.0062 0.0t44 0.01 3 5
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C zsK:to.reHr,re Ha rroKiBareJu sa He:a6anHa n[rKBr,rAHocr,
31.12.2018 ., BcaqKrr ocraHanh rroKa3il.TeJrr.r 3a Jrr{KBr.rAHocr Ha
Kpair Ha rperoro rpuMecetrue ua 2018r.

xofiro 6ereNu uo4o6peuue K6M

eMI4TeHTa Ce BJIOIIIaBaT CIIpTMO

1.5 Anaafls sa[narexocnoco6norc'rra
floKasarerure 3a IlJlarexocnoc;o6uocrra r,r3MepBar cre[eHTa Ha 3aAJrT,xHrJrocr Ha

ApyxecTBoTo ra B:b3MOXHOCTr,rTe M)/.{a. llocperrlHe CBOr,rTe 3aAbJrxeHr,rr.

Klu 31.12.2018r. uoragarenllTe "4bnrocpouen 4rnr/axrvrBkr" a ,,o6rq 4ur/axrunpf' ce
BnorrraBaT cnp,f,Mo rrpeAxolHoTo Tp[Meceque.

OcranalrEre ABa rloKzrareJl.f, 3a flJrarexocnoco6uocr He Morar la 6r1at rrpecMerHaru, T:sir
raro co6crBeHpu Kanr,rraJr Ha ApyxecrBoro e orpr4rlareneH.

2 CrcroflHrre Ha o6esleqeHrrero Ha o6.uuraqr.roHHara eMficus.
3a o6esneqasaHe Ha B3eMaHero rlo rJIaBHI4uara r4 Bcr4qKLI AbnxLIMLI JIr{xBu rlo

o6luraquoHHl,Ifl 3aeM ,,flayrp Jlo.{;Nutcrzrc" EA,{ e cKJrroquno 3acrpaxoBareneH AoroBop
,,o6ruraquoHeH 3aeM" [pu ,,3acrpaxonareJrHo ApyxecrBo Enpounc" AA, e [on3a Ha ,,Tercr,rM
EaHK" AA s KaqecrBoro ft na .{onepeHr,rK na o6rarauproHepure, c 4eficrnve Ha rronurlara Ao
Aa'Iara Ha IIIJIHo rloracrBaHe Ha o6nnraqraonnux 3aeM. flpe: neplroAa HsMa Hacrbrrunpr
3acrpaxoBarerlau cr6ptrllf, IIo cKJrrotreruu, 3acrpzxoBareneH AoroBop r,r 3acrpaxoBKara e Banr,rAHa.

3 llrpasxograHe Ha cpeAcrBara or o6nuraqroHHr.rq 3aeM.
Ctuacuo ogo6peurar npocneK'rt sa ny6lravHo rrpeAnaraHe Ha ueHHlr KHhxa na6panure

cpeAcrBa or o6naraqvoHHr4s.3aeM ca r43noJr3BaH[r 3a rroracf,BaHe Ha cbrUecrByBarq o6lurarlr{oHeH
3aeM eMpITLIpaH Ha 25 tottu 2013 r. B pirMep na 4 000 000 ne., r,r3KyrryBaHe Ha Jrz3r.rHroBr.r

AoroBopu uluttt noprSefinu or B3eIvIaHI4r, IIoKyrrKa Ha aKIIr{u r{ A-sroBe B KoMrraHur,r or
TpaHcnopreH LI JIorucrLIrIeH ceKTop. H[aL 14 Mafi.2014 r. "fla5rcp Jlo4xucruxc" EA,{ e cKrrorrr.uro
AOIOBOp 3a 3aKylyBaHe Ha KOMIIaHI,L:I nplITeXaBaIIIa I,IHBeCT]IIII4OHHI,I LrMOTLI, a I,IMeHHO ,,ABTO
IOnuon flpourprzc" EOO,{, ueHara rra cAenKara e B piBMep na 4 865 511 /vernpr.r MuJrhoHa
oceMcrorl,IH IlrecrAecer v rrer xilnfl.Iu rrercrorr,rH h e4r4r.a1ecer/ nena, Karo rrpu noArrr,rcBaHe Ha

AoroBopa ca 3annaresLl 3 000 000 /rpz tntulrtuoual JreBa, a ocraHanara qacr or rleHara rqe 6rAe
3anJrareHa B cpoK Ao rpl{ roAuHI,I or cIU[oqBaHe Ha.(oroBopa 3a noKynKo-npo4ax6a.

Jlprxsara ro Hacro.f,rrlara o6nnraurzoHHa eMlrclr{ e $nrccupana]f,a 6.65%o rrpocra roAr,rrrrHa
JII,IXBA.

O6rurraquoHHlrs 3aeM e 3a rIepIIoA or 42 veceua c [recrMecerrHr4 KynoHHr,r rrnarqa:ekrl,
u3qucneHra na 6aga Ha npocra JIExBa 3a orAeJlHr,rre rrrecrMeceqH[ nepuoAr,r Bbpxy HoMr.rHirJrHara
crofinocr Ha BcrKa o6:rurarlprs, rpr.r JrrrxBeHa KoHBeHqnx : ISMA Pealeu 6poit guulPea,ren 6pofi
anu (ACT/ACT). Ktna 4arara Ha Haoroflir\ufl. orrrer eMr.rreHr:br e r.r3BbprxrJr Bc[rqK]r AbnxilMr.r
JII{xBeHLr [narlaHrz, no o6:ruraqrroHHriu 3 aeM.

Ha npone4eno O6ruo cr6panue na o6rnraqrroHepr4re :aa29.05.2011r.6e B3ero perreHr.re 3a
rrpoM.rlHa Ha ycnoBllflTa Ha o6maraquorrrtrpu 3aeM, a I{MeHHo:

Q3i'2018 Ql'2018
[rnrocpo.ren 4ur/Arcrunn 0.8556 0.798s 0.7452 0.8018

O6ur auriArcrnsz t.1620 1.0828 1.0786 1.0856

O6ut ar:rr/Co6creeH KarrLrruur **{< +r&* *** E{.1.

JI r.r et,p unx (06 uro anru e u/C o6crae u ran nra,r) '&'&* *** *{<{. +d<d<

rloxasare,'ru 3a rrJrarexocnoco6nocr Q4'2018 o'2'2018



1. Y4uxanaHe Ha cpoKa Ha eMncprrra c 60 ueceqa, crrr{raHo or 20.06.2017r. 4o
20.06.2022 r. fiarara Ha naAex ua o6.urrraqroHHara euncvs. cneA rrpoMflHaracraBa 20.06.2022 r.

2. lrasru,rHr{Te rrJrarrlaHr.r.f, fro o6nuraqraoHHara eMncvlfl, ce npoMeHrr, KaKTo cneABa:

I,l:u:ranlaue Ha 2 500 000 JIB. or rnarlrrr4rlara rc 20.12.2021r. (nxmovure,rno) u e.qHo rocneAHo
rnaqaHe rro rnaBHr.rUara B pa3Mep ua,4 500 000 JrB., Ha 20.06.2022r.

3. Onpe4ersHe Ha TLIxBeHLIs r:yrroH na o6lzraqvoHHlrfl 3aeM 3a HoBr.rfl cpoK, pec[. or
20.06.2017 r. lo 20.06.2022 r. ua 4,75 %o rta roIlIIIrHa 6a:a. IlepuoAbr Ha onuxBrBaHe r,r Aarr{re
Ha JII,IXBeHIT rIJIaIrIaHI,Is. ca ABa Ilbrlr r'oAI,IIrIHo - Ha rxecr Meceua Ao rraAexa na o6:rurarluoHHl,r,
3aeM, Karo rrbpBoro Jrr4xBeHo rrJrarrlaHe e sa 20.12.2017 r.

4 (DurtaHcoBrr rroKa3areJrr{

Cleg nuucBaHe Ha eMzclI-{Ta BbB BoAeHrzsr or K(DH perrrcrbp ua ny6nuuHr{Te ApyxecrBa r.r

ApytI{Te eMrITeHTI,I Ha IIeHHr,r KHr,rxa c uen rbproBr,r, Ha perynupaH rra3ap, Eurarenr"rr e [oen
3aAbnxeHl,Ie la cniBBa cneAHrrre $rananconn rroKa3areJrr] Ao rrbJrHoro roracsBaHe Ha
o6rrrauuoHHu, 3aeM:

-- Koe(puqr(eHT Ha noKpI,IT[Ie Ha pa3xoAr.rre 3a rrvrxBvt, ]r3rrrlcJreH Karo or ue.ran6ara or
o6uqafiua 4efiuocr, yBenuqeHa c HeTIII,ITe pa3xoALt 3a JrlrxBrr, ce pa3lenu Ha HerHlrre piBxoAr,r 3a
JII{XBI{ - MI{HI{MiLlna crofinocr Ha rrr)K€BareJrr 3a cpoKa na o6luraqkronHprfl.3aeM - 1.02. Kru
31.12.20I8r. crofinocrra Ha roKa3are.rir e -0,66.

-- Koe(fnqIzeHT ,,flacusul AKTum,r" - MaKcr.rMirnHa crofiuocr Ha noKiBarerrfl. 3a cpoKa Ha
o6maraquoHHll 3aeM e 0.98. Krrra 3 l.l?-.2018r. crofiHocrra Ha roKa3arer.s e 1,16.

Aro Hapylxt4 onpeAeneHl,ITe ([unauconu cborHorrreHprr- eMTaTeHTBT ce 3aA6nxaBa Aa
rlpeAnpl{eMe 4eficrnzx, KoI{To B cpoK,(o 6 ueceqa Aa rrp}rBeAar cborHorrreHrrrra B cborBercrBrre c
ropHLITe I,I3I,IcKBaHux. Axo B To3I,I cpoK He ce [ocrr,{fHar 3a,rroxeHplTe napaMerpv, ,,flaytp
Jlo4xIacrurc" EA,{ lqe npennoxu uporpaMa 3a nprzBex4aHe B cborBercrBr,re c vr3vrcKBaHttflTa,
Kosro IIoAnexIa na ogo6peHrle or O6rUoro ct6panue na o6rurarlrroHeplrre. @mrancoer4re
lOKa3aTeJII,I ce I,I3quCJIrBaT Ha BCeKr.I ltpl,I MeceUa, tla 6aza KoHCOnI,IA[Ipauu $unaHcoB]r oTqeTI{ Ha
CMI,ITEHTA.

C oueA HapylxeHllero Ha [olizBarers ,,rIoKpI{Tr{e Ha piBxoA}I 3a JIr,rxBI,I", KaKTo u Ha
roeSuqaenra ,,[ac]IBlIlaKTkrB:a", Baurcara cbBMecrHo c eMI4TeHTa, e npeAnpl,Iena cborBerHl,rre
Aeficrszs 3a npl.rBexAaHe Ha 3aJroxeHrare rrapaMerpr,r B 3aKoHoycraHoBeHr{Te HopMr.r.

O6croqre,rcrBa rro u,r. 100r, a;r. 3 or 3IIIfUK.
He ca HaJrr{qe o6croqrercrBa rro .rn.100r, a.n.3 or 3IIIIUK.

Irlsnrffrr.rrenen fluperrop :

/M. B

I4gnr.rnure:reu flupexrop :

tv.il
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