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CMNPABKA C AOMBAHUTENHA UHOOPMALIUA
3a bT® ,,Expat Macedonia MBI10 UCITS ETF*,
CbIMacHoO U3UCKBaHuATa Ha un. 73, an. 1, 7. 5 ot Hapenoba 44
3a 2018 r.

.  Wudopmauma curnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- 4" BbLB Bpb3Ka € 4n. 75, T.
2 ot Hapen6a 44

1. O6wa nHdopmauua 3a 6opcoBo TbLpryBaHus goHg

Bopcoso TbprysaH doHa ,Expat Macedonia MBI10 UCITS ETF", opranusupaH v ynpasnssaH
oT Ynpaenaeawo apyxecteo ‘Ekcnart AceT MeHnaxmbHT EALL, € KOonekTMBHa MHBECTULIMOHHA
CXemMa OT OTBOPEH TUN 3a MHBECTUPAHE B LIEHHWN KHWKA WU APYr1 NUKBUAHW (DMHAHCOBW aKTUBH,
yYpegeH M ocbllecTBABaLl CBOATA ASWHOCT B CbOTBETCTBME CbC 3aKkoHa 3a AeiiHocTTa Ha
KONEKTUBHUTE MHBECTULIMOHHWU CXEMWU W Ha OpYr NpeanpuATUA 3a KONEKTUBHO WHBECTUpaHe
(BOKNCAONKK), 3akoHa 3a 33Ab/UKEHUATA W LOTOBOPUTE W OCTaHanoTo MPUIOXUMO
3aKkoHogaTtencTeo Ha Penybnuka bvnrapus.

MuBecTuumoHHata uen Ha PoHga e pa cnepBa npeacraBsHeTo Ha wHaekca MBI10
(,PedbepeHTeH nHaekc®, ,MHaekca®), kato ce npuabpXa KbM METOAa Ha MbIHO U3NYECKO
PENNUKUPaHe 1 KaTo B CbLLOTO BPEME MUHUMWU3NPpa PaBHWULLETO Ha rpelkaTa oT crneaBaHe Ha
Mupekca (“tracking error”).

PedepeHTHMAT nHaekc e MBI10, aeHoMUHWpaH B makefoHCKU AeHapwn. PedepeHTHUAT uHaekc
€ MpeTerseH No nasapHa Kanutanu3auua u € KopurupaH 3a HUBOTO Ha CBOOOAHO TbpryBaHu
akunn. PedepeHTHUAT MHAEKC cneau npeacTtaBaHeTo Ha 10 oT Hal-ronemMuTe U HaW-NUKBUAHN
akuun Ha MakefnoHcka doHaoBa 6opca. PedepeHTHUAT MHAEKC € eauH OT OCHOBHUTE
OeHumapk nHaekcn 3a MakegoHcka coHaosa Bopca v NpeAcTaBARETO My € CUIHO 06BbLP3aHO
C npegcraBAHETO Ha uenusa nasap. NbnHo onucaHue Ha PedepeHTHMA WHAEKC, HeroBuaT
cbCTas, MeTogonoruaTa 3a usbop Ha cbCTaBa U TernoTo Ha u3bpaHute komnaHun B Haekca e
AOCTBLMNHO B MHTEPHET Ha canTa Ha MakefoHcka doHaoea bopca www.mse. mk.

Cepanuule n agpec Ha ynpasneHue: rp.Cochua, yn. I C. Pakoecku® 96A; TenedoH: +359 2
980 1881, cbakc: +359 2 980 7472; eneKkTpOHHa cTpaHuua: www.expat.bg.

BT® ,Expat Macedonia MBI10 UCITS ETF* nsuncnsisa HeTHa CTOMHOCT Ha akTUBWUTE CU U LieHa
3a obpaTHO M3KynyBaHe Ha Aanose Bcekn paboteH geH v rn nybnukyBa B CbOTBETCTBME C
MpocnekTa Ha cairTa Ha Y1 ,Ekcnat AceT MeHUaKMBHT.

2. PasButue Ha genHocTTa U (PUHAHCOBO CBHCTOAHME Ha choHaa 3a 2018 r.

KaTto ¢hoHA 32 nbnHO (hM3MYECKO pennukupaHe Ha uHgekc, ,Expat Macedonia MBI10 UCITS
ETF", niBectupa no HauvH u ckrnacHo lNpasunarta Ha BopcoBo ThpryBaHus goHa. Herosute
akTmeu morat ga 6baat uHeecTupanm o 100% B akuuu v NpaBa Ha ApyXecTBa, AonycHaTu Ao
UNW TbPryBaHW Ha perynupad nasap no yn. 73 ot 3MN®U unu TbpryBaHn Ha Apyr perynupax
nasap B MakegoHwsa, KouTo cectasnasaT PedepeHTHUA nHOeEKC.

. 3anepuopa04.01.2018 -31.12.2018r. |  CroiHoct (BGN)
MuHumanHa nayucneHa NAV/gan 22.05.2018r. 1.8657
MakcumanHa uauucneHa NAV/oan 22.10.2018r. 2.2778
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Bpou asnoee B obpalleHne U HeTHa CTOWHOCT Ha aKTUBUTE Ha eAWH AAN Ha
BT® ,Expat Macedonia MBI10 UCITS ETF“, 3a nepuona 04.01.2018 — 31.12.2018 r.

Kem 31 nexemspu 2018 r. ganoseTe B oOpawleHune ca 90 000 6pos.

MNpes nepuona ca npeassexn 30 000 asna 3a obpaTHO u3KkynyBaHe Ha JoroBopHUA hoHa, a ca
emuTnpanu — 120 000 pgsana.

HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha efnH a4sn Ha 31 gekemepu 2018 r. e 2.1393 ns.

O6em Ha nHBecTUUMUTE B nopTdenna Ha BT® ,,Expat Macedonia MBI10 UCITS ETF“

| CroiHocT KbM
g T s e ey - 31.12.2018r. | % OoT cTOMHOCTTA

Bug LleHHW KHWKa - {BGN) '~ Ha aKTUBUTE

Axumm 181 531 94.09%

BnokupaHn LK

[paea 3a akuyuu

Oanoee B KNC

Mapu4yHu cpeacTea B Kaca

MapuyHu cpeacTBa B pa3nnawjaTtenHun CMeTku 11 411 5.91%

Henoautu

[bnroBy LEHHW KHWXa

BsemMaHua no NUxeu

Pa3yetu no npoaaxba Ha LIK B ceTbnNMeHT

BsemaHua no gMBUOEHTH

B3emaHua no hopybpaAHW CAENKK

Paaxoaw 3a 6vpaelym nepuogm

O6uwa cToMHOCT Hanoprdeitna 192942 100.00%

CtpykTypata Ha aktusute W AenbT BbB (PMHAHCOBW WHCTPYMEHTW ca B CLOTBETCTBUE C
HopMmaTuBHUTE u3uckBaHWA u [lpaeunata Ha oHaa. lMapuuHnTe cpeactBa B Kaca, B
pasnnawjatenHu cMeTkM u B BaHKOBUTE Aeno3UTU CbC CPOK A0 Tpu Meceua dopmupar
nuKsnaHWTe cpencTea Ha doHaa U KbM 31 aekemepu 2018 r, 3aemar 5.91% ot obuwmA pasvep
Ha aKTuBUTE.
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MMpoMeHun B CTPYKTYpaTa Ha noprdenna Ha BT® ,Expat Macedonia MBI10 UCITS ETF*

CromHoct |-

| kM | %or |CroMHocT kM % oT
. |'3112.20187r. | cToMHOCTTa Ha | 31.12.2017 r. | cTo#HOCTTa
EMurenr (BGN) | aktuBuTe (BGN) Ha aKTUBMTE
1.AKUMM
Alkaloid Skopje 37036 19.20%
Granit Skopje 13 493 6.99%
Komercijalna banka Skopje 35 499 18.40%
Makedonski Telekom AD Skopje 14 775 7.66%
Makpetrol Skopje 45 317 23.49%
NLB banka AD Skopje 10 314 5.35%
Ohridska banka AD Skopje 10 899 5.65%
Stopanksa banka AD Skopje 14 198 7.36%
2. QvpxaeHu LleHHU KHKUXa
3. O6nurauuu
4. Oanose B KLUC
5. MNpaBa
6. B kaca 1 paznnawartenHy CMeTKH 11 411 5.91%
7. enoanutun
8. PasueTu no npopaxba Ha U.K. B
CEeThLIIMEHT
9. BzemaHus, B T.4. B3€MaHusa OT
NUXBW, OUBUOEHTH
061112 CTOMHOCT Ha nopTdenna | 192942| 1100.00% |

* Touka 9 exmoyea esemanus no fuxeu om denozumu, no ghopybpdru cdenku, pasxodu 3a bboewu nepuodu.
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dpyra dsvHaHcoBa nHdopmMauma — 3agbikeHUs, NPUXOAW U pazxoav Ha BTP

wExpat Macedonia MBI10 UCITS ETF" 3a nepuoga 04.01.2018 — 31.12.2018 .

_TeKyliu 3aaBmKeHUs

| KM 31.12.2018 r. (BGN)

1. Ba,qbnmeHmn KbM Y[l no poroeop 3a ynpaBneHue 143
2. 3agemkeHun keM GaHka genosutap 245
3. 3agbmKeHua No 3anuceaHe W obpaTHO U3KynyBaHe 0
4. 3agbrmxeHua kem AN 0
5. 3aagbmxeHus no onepauum ¢ LK 0
6. 3agbnKeHua nNo HopybLPAHKU CAENKW 0
7. Opyru 0
.  BsemaHus. Kbm 31.12.2018 r. (BGN)

1. B3emaHus no onepauvn ¢ LEHHU KHWXa 0
2. BzemaHua cBbp3aHu ¢ eMuTUpaHe 0
3. BsemaHwns no Ha4ucneHn NUXen No Aeno3nTH 0
4. BaemaHus N0 HAYMCNEHWU NUXBU U AUBUAEHTH 0
5. BaemaHWa no HAYUCNEHU NUXBW BbE BanyTa 0
6. Opyrn 0
061o: 0
Mpuxoou | KM 31.12.2018 r. (BGN)

1. Mpuxoaw oT NUXBN 0
2. MNpuxogw oT onepauvu ¢ L.K. 36 158
3. MNpuxoau OT KYPCOBW Pa3nuWKKU OT NpecUeHKa 0
4. Mpuxoaw 0T KYPCOBW PA3NUKW Npw BanyTHW onepauumn 0
5. MNpuxoau oT NUXBK NpY Apyrv onepaunu 0
6. Mpuxoau or AaN0BO ydacTue 6 232
o6uwo: 42 390
: Pasxoau Kem 31.12.2018 r. (BGN)

1. Pasxop,u OT onepauuu ¢ MHBECTULIMK 0
2. Pasxoau OT npeoueHKka 0
3. Pa3xoau OT KYpCOBU pasfukm 1282
4. Pa3xoau 3a BLHLUHW yCnyru 13 916
5. KOMUCWOHUW, TakCcu W ap. 0
6. Apyru 5299
- O6uwo: 20 497

| KbMm 31.12.2018 1. (BGN)

1. Pasxoon kem Y[ 1662
2. BbsHarpaxgeHnue Ha DaHka genosvtap 3445
3. Pasxogu kbem M 171
4. Takcu npeso,qu M Kacoso oﬁcnymBaHe 21
Obwo: i 5299
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CovrnacHo un. 174 ot 3akoHa 3a KOpPMoOpaTMBHO MNOAOXOAHO obnaraHe, KONEKTUBHWUTE
WHBECTULIMOHHN CXEMW, KOMTO ca AonycHatu 3a nybnuyHo npeanaraHe B PenyGnuka
Bbnrapus He ce obnarat ¢ KOpnopaTUBEH AaHbK.

BET® “Expat Macedonia MBI10 UCITS ETF” He ce obnara ¢ KopnopaTUBeH [aHbK, TbiA KaTo
no cMmucbna Ha 4n.4 Ha 3AKUCONKW e konekTuBHa MHBECTULMOHHA CXema.

Cpoenku ¢ oepuBaTUBHU MHCTPYMEHTH

MNpe3 otyeTHuA nepuod BET® “Expat Macedonia MBI10 UCITS ETF” He e usBbpwBan
CAEnKv ¢ AePMBATUBHN (DMHAHCOBW MHCTPYMEHTH,

[pelwka oT cnegeaHe

ISIN Nme Ha BopcoBO TbLpryBaH thoHa OuakBaHa rpewka ot
cnegBade 3a 2019 r.
BGMACMB06181 Expat Macedonia MBI10 UCITS ETF ao 10%

PeanuaupanaTta rpeluka oT cnefsaHe o cTaHAapTHA CBETOBHA MpaKkTUKa ce u34Yncnasa Ha
Hasa Ha ceaAMUYHN CTOWHOCTK 3a NpeaxoxaawuTte 52 cegMuuy, 3a Aa umMa CTaTUCTUYECKU U
vKoHOMWYeckn cmucbn. OcBeH ToBa He ca Hanuue aopy MuHumym 30 Habnrogenus,
M3NCKBAHW OT CTaTUCTUYecKa rrnegHa Touka. B cnyyams ®oHgbT 3anoyBa ga HaTpynea
kanutan oT despyapu 2018 r. n B Tasu nbpBOHayanHa casa 3anuceaHus, obpaTHu
W3KynyBaHWA U pasxoau UMat no-ronsiMm edekT BbpXy HeTHATa CTOWHOCT Ha akTUBUTE Ha
®oHAa 3apagu cpaBHUTENHO No-HUcKaTa Bce oule 6asa.

lpewkaTa OT crneABaHe € BOMATUNHOCTTA (U3MEpeHa upe3s aHyanuavpaHoTO CTaH4apTHO
OTKNOHEHWE) Ha pasfnukata Mexay roavHaTta poxogHoct Ha ®doHga u roguwHaTta
goxogHocT Ha camua WMHpekc. TMo-HUCka rpelwka oT cnegBaHe o3HadaBa no-6rvsko
cneasaHe Ha MHaekca. ToBa He € CbLOTO KaTo pasnuka npu cnefeHeTo, KOATO € NpocTo
pasnukata Mexgy foxogHocTtTta Ha ®oHpa v Ta3n Ha PedepeHTHUA UHOEKC 3a onpeaeneH
nepwog oT Bpeme. Pasnukata npu cnefeHeTo nokasBa € Konko npoueHta doHAbLT ce e
npeacraeun no-gobpe wnu no-a3ne ot WHOekca, AOKaTO rpelwkaTta OT crefeHe nokasea
NOCTOAHCTBOTO B pasnuKkaTa B NpeacTaBsaHeTo Ha PoHaa w PedepeHTHMA MHAEKC.
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