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DE NO

B

no eMl4c

Hacronulrnr A
or 3axoxa sa n
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Ae Hoao EAA
lS lN :8G2100021
eMilreHra M CA
o6nnraqnoneP

flpes verarPro
4efrHocr. tA

AareKocbo6ulnr
uHreneKryanHa

[oxnag
or,[e Hoeo EAA

rqecrBoro My Ha f ioeepenrax na o6nnraquoHepure

*opnop"treHr o6nraraqulr  c eMureHr M CAT Kera6un EAA'

lS f  N:8G2100021 174,6oPcoB KoA:  MCJI
Ffepraog: 01.'10.2018r. - 31 .12.2018r'

a A e i l 3 r o T B e H B c b o T B e T c T B n e c i l 3 t 4 c K B a H V A r a H a L { n . 1 0 0 x , a n . 1 ' r 3
inil.{Ftoro npe.qnaraHe Ha LleHHLl KHylxa /3nnuK/, B nsnbllHeHre Ha

Ae Hoeo EAA e KaqecrBoro My Ha loaepenrx na o6nrraqroHepnre

oari lBHr4 or)nwraqnu lslN:8G2100021174, eMuri lpaHh or M CAT

rbnHRBa Syr-rxqrar,rre Ha AoBepeHnK Ha o6nuraquoHepi lTe no eMuct l f l

74, cuvtano or 20.032018r Bb3 ocHoBa Ha AOTOBOp CKnrcqeH c

K e r a o u E A [ , a n 3 n b n H e H n e H a p e u j e H f i e H a o 6 u ] o r o c l 6 p a n n e n a
or 08.03 2018r

pa3npeAenhTenH cilcTeMn 3a paAno n TeneBil3hoHHLl Ct f{ann', npeAocTaB9He Ha

Ouxanc cbcronHt4e Ha eM[TeHTa Ha o6nuraquure'

TpnMecel, t t /e na 2018r,  M CAT Kera6un EAA 3ana3Ba npeAMera cw Ha

AaHe Ha o6ulecraeHil AaneKocto6ulnrenHr Mpexil r xa6ennul

flHL1 ycnyrh qpe3 AafleKocbo6u-{nrennlt Mpexh; c'qenKr c)

:o6craeHocr; BbHtllHorbproBcKa 4erTtnocr, BHoc, k13Hoc' peeKcnopr

BcflKa Apyra A , Kof lTo He e h3pL1t{Ho sa6paHeHa or 3aKoHa'

1 .1  AHanus aKruBure na M CAT Kera6un EAA

Kurvr 3'1 .12.201
npoMFHa cnpF

6anaHcoeoro Llrcno Ha M CAT
30.09.201 8r. /xapacrBaHe c 0.54o/ol

Kera6un EAA e Ha nPaKrilKa oe3
Il nncaar cbulecrBeHt,l t43MeHeHt4tl
KaKro npil AbnrocpoL{HuTe' TaKa n

no oTAenHvlTe n r4uhl4 or 1anaaca Ha APYXecrBoro
npil Kpa e aKTklBt4

Kurvr  31 .12.2O1
Kpaf Ha Tper
Ha ApyxecTBo
BCI4LIKl4 AKTTBU

OcHoaFta qacr

npeAnpilfrile -

r acoll l4ilpaHh

Kuna 31 .12.201
Ha TpeToTo Tpt4

ApyxecrBoro.

H e r e K y u - l t 4 r e a K r v l B r 4 c a o 6 u { o s a 4 9 , 8 6 6 M n H f i e B a l + 0 2 3 o / o c n p F M o
rphMeceqne r-ra 201Br / ,  xaro 3aeMar AFn Or 88 92o/o or Bcl4qKi l  aKrvlBLl

[4HaecruLlt4ylre ocraBar Hati-ronRMa no3vlt-lt/R, C .qfln Or 54 59% Or

ApyxecTBoTo

oT uHBeCTilUl4hre npeAcTaBnFBa hHBecTnqnfiTa B AbulepHo

HBeCrop 6r A[ sa 30,613 Unn. neBa, Karo nHBecrnr. l l / i lTe B AbqepHil

ATIA ce orqnrar no ce6ecroftnocr

reKyul i l re aKTnBil  ca o6ulo sa6,215 vnH nesa /+3 10% cnpnnno Kpas

"a"*r" 
na 2018r. / ,  xaro 3aeMaT AFn OT 11 08% or Bct4t{Kh aKTLlBh Ha

TeKylr-l i lTe aKTUBLI, no-cbqecTBeHa npoMAHa vMa eAilHcTBeHo npvl

a, Kot4ro HapacrBar cbc 194 xhr neBa cnprMo 30 09'2018r '
napnqHhTe
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i lT NC o

BOA!4, oT cBoF
L{erBbpr Ao 1,548

QilHAHCOBTTE N

Karo 6hHaHcoBt/r
HapacTBaHeTo Ha

AOCTaTbLIHO Aa

xt nAAtA f leBa,

npaKri lKa "r3F

AerHocT, nopaAu
xi ln.  neBa/ e

1.4 Ananug xa 14KBl, lAHOCTTa

norasarenhre 3a
npeAnprFThero
pa3xoAilTe 3a nepnogul).

Kuv rpan na
ApyxecTBoTo tA

EKBi lBANCHTi l  AO

nhKBr /AHOCT Ha

Tpi lMeceL{ne Ha 1 8 r

1.5 Ananug xa

floxasarennre
,,Qpyxecreoro t4 B

4KBhAHOCT Ca KOnuqecTBeHn xapaKTeprcTt lKt /  na cnoco6HocTTa Ha

n 3 n n a u - l a T e K y u - l f i T e c n 3 a A b n x e H n f l c x p a r x o r p a t i r H n a x r n a n ( 6 e s

a, Ao HapacrBaHe Ha nofloxrlrenHnn pe3ynrar or Aeinocrra c eAHa
'rH.  neBa cnpnMo 1,238 MnH. neBa npes2017r '

)Ar h pa3xo,qi l  Ha ApyxecrBoro HapacrBar 3HaqurenHo npe3 20'18r '

pa3xoAt4 HapacrBar  c  1,371Mf lH.  neBa Ro 2,930 MnH f leBa'  AoKaro

nHaHcoBt4Te npnxoAl4 e caMo c 1,066 xnnAALA neBa' Koero He e

teHci lpa no-roneMhTe QhHaHCOBt/ l  pasxoAn HapacraaHeTo, or 305

peanh3t lpaHhre orpt/LlarenHn HerHul $ranancoar npi lxoAtl '  Ha

HapacrBaHero, or 310 xnnn,qu f leBa, Ha ne.. lart6ara or ocHoBHa
n  a  6 -  / n  n

oero t1 pe3ynrarbr npeAr AaHbul/ Ha ApyxecrBoro sa 2018r /90

6es npounHa cnpfiMo 2017r /85 xr 'rn neea/

Q2'2018

1 9294

0 8205

8r , Bcfe,qcrBt4e Ha pbcra Ha reKyulrre nacrBh no 5anaaca aa

BbnpeKr yBeni l \ leHhero Ha napi lqHi lTe cpeAcrBa i l  naprl lHt4

lHo cpaBHilTenHo 4o6po Hu48o, Bct l t lKn pa3rneAaHt4 noKa3areni l  3a

MnTeHTa ce Br|oLI laBaT 3Haqi lTer|Ho cnpnMo Kpaf l  Ha TpeToTo

noco6nocrra

nnaTexocnoco6Hocrra il3MepBar creneHTa Ha 3aAnbxHFnOcT Ha

MOXHOCTI4Te My Aa nocpeulHe cBofiTe 3aAbnxeHL4R'

1 4  2 2 4 0

Krtrrt 31.12 201
i l3MeHeHhfl cn

noKa3arenrre 3a nnarexocnoco6nocr 6enexar
30.09.2018r , xaro "l43ql4crBaHero" npe3 LlerBbproro

H A

He3HaLlnTef lHn

rprMeceque Ha
BOAh AO neKpeani l3npaHnR 30.09 2018r. orpt4LlarefleH QuHancoa pe3ynrar'

nonoxuTeneH Ha noKa3aTenfl  3a nuBbpt4Ax.

2 CtcroqHr4e

3a o6esne'raaa
oOahraqnoHHttR

a o6esneqeHuero xa o6nuraqHoHHara eMuct49'

B3eMaHeTO nO rnaB{t^)aTa tA BC'1qKf rqbnxrMk1 |rVtXBtA nO

M c A T K e r l 6 r ' n E A I e c K r l t o q h n o 3 a c T p a x o B K a n p , r 3 n A I l

2  0 1 1 51  1 3 3 30 , 6 7 1  I

Hesa6aana nu

0 7672

0 85770 8577

12 2008
rnr/Arrueu

13 453213.7349

14,7349 1 6  2 4 3 7arrr,rau/Co6cTBeH Kanhran

3aeM



DE NO

,,Aprueeq" Ha
HennaulaHe, c
o6nnraqnonHrn
eMncuRTa.

Krrvr 31 122018r

C nncuo  o r  31 .1
No 1710014
3acTpaxoBaTenHo
cr6rrne.

C nucvto or  03.01
3a il3nflau-laHe
ocHOBaHheTo.

Ha6panure or
cborBercrBue c
3a npuAo6reane
flpr,r,qo6rrra ca 1
neBa.

f lrxaara no Ha
N U X B A

O6nurauuonn
t/3r]i lcneHh Ha oa

PeaneH 6Pofr

Crrnacno Y
o6nrrauroHnuR
Hoeo EA.[ u

e AnbxHo Aa
nonnl la No 1

No 171001404
APMEEU AA,
3acTpax
fi neT xilnFAn

C nncuo or 03
143BbpueHo,

nf lal t4aHrF no o6nnraqraoHHara eMuchn cpeuly pt/cK or

Bhe Ha nonilLlara rqo AaraTa Ha nbnHo noracf BaHe Ha

BKnlOLtuTenHO B cnyqamTe Ha yAbrxaBaHe Ha CpOKa/naAeXa Ha

acTpaxoBKaTa e Bani lAHa

2018r., B cborBercrBrre c ycnoBilFra Ha 3acrpaxoBarenHa nonuLla

5 9 5 0 4 8 ' , Q e H o a o E A I e n p e A n B h n o n p e T e H L { L l F 3 a h 3 n n a u ] a H e H a
o6esulereHhe, BcneAcrBl/e Ha Hacrbni lno 3acrpaxoBarenHo

019r., Ae Hoao EM e orrerni lno npereHll i lnra cA Ao APMEEU A[

3acrpaxoBarerHo o6eulereHme, BcneAcrBue Ha ornaAaHe Ha

[4apaaxo4ea Ha cpeAcrBara or o6nnraqroHHuq 3aeM'

t ctAFTa cpeAcrBa ca il3nofl3BaHu or M CAT Kera6rn EAA B

:vulara i lHBecrnl luoHHa crparervA t  6i lsHec nnaH Ha ApyxecrBoro'

H a a K u h t 4 o T y B e n u l { H n e T o H a K a n i l T a n a H a l u l n a e c r o p 6 r A A
57 l2OOpon axr l rn  Ha cpe,qHa r - lena 12 '95  neea '  o6u lo  sa20 164704

C n rcuo  o r  18  1
24 .11  .2018r  nux

gpyxer:rao APM
E M V C V N .

C n rcuo  o r  31 .

o6nrrauuoHHa eMhcttn e SurxcrapaHa Ha 6 5% npocra roA' luHa

3 a e M e 3 a n e p u o A o r Z r o 4 m n i l c u e c T M e c e q H r K y n o H H t 4 n n a u ] a H i l R '
a s n x c n p a H a r o A i l u l H a n i l X B a ' H a q u c n n B a H a n p i l n r X B e H a K o H B e H L l t 4 R
ruu Peanen 6porrr Rnra (ISMA - Actual/365l)

ra Ha eMilctrqTa, na 24 11 2018r ' 6e Arnxnruo nhxBeHo nnau{aHe no
ropenocoqeHaTa Aara, sa xoero ,QeaeM, Koero ne 6e , l3BbprleHo Ha

rvrrzroa KOH rrr 6OE

2018r. !e Hoso EA,Q e yBeAoMhno eM!4reHra'  qe aKo AbnxnMoro Ha

r H o n n a u l a H e H e 6 u 4 e u t e a u p u e H o A o 2 4 ' 1 2 2 0 1 8 r ' r o A e H o a o E A A
nnBil  npereHLlf in 3a f i3nnaulaHe Ha 3acrpaxoBarenHo o6esu-lereHi le no

10014040000595048 143AaAeHa or 3acrpaxoBa'ref lHo aKLlt /oHepHo

EU AE, Kof lro nonuqa npeAcraBnRaa o6esneLleHi le no Hacronlqara

2.2018r., e cboTBeTCTBhe C ycroBtAATa Ha 3acTpitxoBaTeflHa nonullil

100595048. t/3AaAeHa or sacrpaxoBarenHo aKLlt'loHepHo ApyxecrBo

!e Hoeo EAA e npeArBhno npereHunn 3a h3nnaulaHe Ha

o 6 e s u ] e r e H h e , B p a 3 M e p H a B G N 6 5 5 3 4 2 , 4 7 l u l e c r c r o r u H n e T A e c e . I
a qernpilA cer n ABa neBa n qerhpilAecer u ceAeM crorl4HKt//

' 2 o 1 9 r . M c A T K e r a 6 u n A [ n r , r y B e A o M f B a , L | e | i l X B e H o T o n n a u - l a H e e
1 r * * r o ! e H o a o E A A e o r r e r f l n n o n p e r e H l { i l n r a c t | R o A P M E E U A A

3a il3nnalqaHe ;c;;;;"n*o oo".u-{ereHne h e yBeAoMrno KoH r'r EoE AA



Euuresrur e
noracFBaHe Ha

-- KoeS
rrlaxcuuYru 977o.

Kurvr  31.12.

o6nvailHara 4e
nnxBt4 -  MvlHhMa

xparxorPatiunre
NACIABA - MI/H|/IM

Krnr  31  .12

CurnacHo n
KovtrcnRra ga

Ha perynilpaH
cboTHOtlleHufl,
HACTbNBAHETO
noxagarennre/
cpoK He ce
06uoro
t43hcKBaHUFTa

Ktrrr 31 .12.201
M N H h M A N H A T A  C

cpoKa Ha
r/r314CKVeMOCT H

HapyueHne
3ANOXCHATA Mil

flo orHouleHne
3nnuK.

tlpedeud
HanpaeeH
do6pocae
ycnoeugma Ha

0 6  0 2  2 0 1 9 r ,

3a Ae Hoeo

<DnHaHcog14 arenH.

n Aa cna3Ba cne.qHi lTe SrHaHcoeu noKa3arenr AO nbnHoTo

rauhoHHUF 3aeM

HT Ha MaKCilManHa crOfrnOCT Ha OTHOUeHTeTO ,,[ laCr'ren/AKTLIBl/" OT

18r. crorTtnocrra Ha noKa3arenn e 93%

-- KoeSnqut Ha noKpl/Tr4e Ha pa3xoAnTe 3a nIAXBt , h3qt/cneH KaTO neqan6ara or

;T, yBenilL{eHa c pa3xoAl4 3a nhxBh, ce pa3Aenh Ha pa3xoAt/ 3a

ctoraHOCr Ha noKa3aTenfl sa cpoKa na o6nrraqroHHLlfl saer\il e 1 05.

Krvr 3 '1 .12. 18r. crofrHocrra Ha noKasarenn e 1 02

KoeQr -.HT Ha reKyu.la nnKBnAHOCT, h3t{ncneH Karo o6u{ara cyMa Ha

Krl4B1,4 a OanaHca ce pa3Aenn na o6uJara cyMa Ha KparKorpatlnrre

na croi lnocr Ha noKa3aTeng 3a cpoKa Ha o6nuraqvo{Hvt1 SaeM e 0 5

18r.  cror inocrra Ha noKa3arenf l  e 0 67

T o 3 a 3 a n u c B a H e H a o 6 n u r a q u n r e i l n o T B b p A e H V A o T
raHcoB Ha,q3op [ lpocnexr 3a AOnycKaHe Ha o6nnraqnure Ao rbproBilR

3ap, aKo Hapyull4 2 unvt noBeqe or onpeAeneHnre SnHancoan

MnreHTbr ule npeAnpheMe geficrann B cpoK Ao 6 MeceLla or

H A CbOTBCTHOTO o6croRtencrao Aa nprBeAe

HOUeHnFTa B CbOTBeTCTBne C il3l4CKBaHrsTa no-rope AxO a IOSLI

T 3anoxeHhre napaMerpr,  Evnrenrur nega6aBHo u-{e npeAnoxh Ha

ua o6nnraLlnoHephre nporpaMa 3a npnBe4aHe B cborBercrBue c

., xoe$rrrqeHTtr Ha noKpt/Tre Ha pa3xoAure 3a ntAxBtA e cnaAHan noA

IrTrHocr, KoflTo Etr,trrenrlr ce e 3aAbnxrlr Aa noAAbpxa B paMKnre Ha

raUi loHH14R 3aeM. Taxoaa HapyuJeHile He BoAt/  Ao npeACpOqHa

o o n r r a u r o n H n R 3 a e M . o . ' . | a x a a H u R r a H a E u n r e n r a C a , q e T o B a
BpeMeHeH xapaKrep il npe3 2019r. ro3t1 noKa3aren ule HaAXBbpnil

a cTot/HOCT

O6crosren no qn. 100r, an. 3 or 3l- l f l l - lK.

[e Hoeo EA..[ He ca Hanrqe o6croRrencrBa no qn 100r' an 3 or

e u o 6 c m o g m e n c m e a , u 3 n o N < e H u a d o x n a d a , M o ) K e d a 6 u d e
an useod, qe KbM 31.12.2018a., M CAT Keil6an EAff usnunHesa

sadunxenunma cu K-bM o6nueaquoHePume' c'benacHo

cKnroqeHufl o6nueaquoHeH 3aeM'

CnueoH
hpeAceAaren na C!/


