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I]enrpa,rno ynpaBneHue

Iorcnag
na rrTerccuu Eanrc" Afl

B KarrecrBoro fi ua lonepeHr.rK Ha o6luraquoHeprrre
Ha rrMoro6ya" EA{

ISN rco4 Ha eMrrcusra: BG2100006183
Eopcor KoA Ha ev,lzcuflTa:. M0LA

Euz'renr:,,Moro6yn" EAA
llepraog: 01. 10.201 8r.- 3 1 .12.2018r.

Hacroxrqus AoKna.{ e I,I3rorBeH B oborBercrBue c I,I3r,rcKBaHLrflTaHa.r,r. 100x, arr. l, r. 3 or
3arona :a ny6mavHo [peAnaraHe Ha uerrHpr KHuxa (3|I|IIIK), B r.r3rrlJrHeHr.re Ha 3aAbnxeHr.r flTa Ha
,,TeKcuM EaHK" A! e ravecrBolo fi na f[onepeHLrK Ha o6rzraquoHepr.rre rro eMr4cr{.f, Kopnoparr{BHr,r
o6ruraquu, eMr.rrrrpaHu or,,Moro6yl" EA.{ ua 13.06.2018 r.

1 OunaucoBo cbcroflHue Ha eMrrrerrra Ha o6nuraquure.
flpes uerrrproro rpilMeceq[e na 2018r. ,,Moro6y:r" EA,{ 3arra3Ba rrpeAMera cuHa4efinocr:

TlbproBplq c asroN4o6l,Inrl I4 pe3epBHI4 qacrr4, aeroruro6lurH[r ryMu r{ MacJra, cepBz3 r,r noAApbxKa Ha
asroN.Io6zrl4, KaKTo BcsKaKBa Apyra crorraHcra 4efinocr, Korro ne e sa6paneHa or 3aKoHa.

1.1 Ananus Ha aKTrrBrrre Ha ,rMoro6yl* EA{ /rcouconr.rg[paHa 6atal
Kru 31.12.2018r. aKrLIBure Ha ,,Moro6yn" EA! ca B piBMep Ha 16 454 xrrJr. rrB.

or6ersssaftKu pbcr or 10 735 xul. nB. crrpsMo Kpas Ha Meceq AeKeMBpLr 2017r.

Axrrnsu Q4 2018 Q4 2017 Q4 2018t
o/o ot

AKT],IB]4TE

KIM
31.12.2018 r.'000,rs. '000 an. Q42017

Hereryrqrr ar(TrrBlr

Illtuolrvt, MarffulHyr ur cr, op annemwfl 577 5BB -1.87% 3 51o/o

H elrarepza ,'r.ur arTrrBur 231 15 426 67% 1 44%

Orcp overrrz Aarlr'qurzr a:rtTutBw 6 .) 100 00% 0.04%

820 636 28.s3% | +.oeot
Tercyrqra aKl'rrBlr

Marepraa,trrw 3anlacuI 923 1.359 -32 08% 5.610/o

T'nproncxrz z Apyru B3eMaHrz-f, 1 039s 2907 257.59% 63 18%
flapwwww cp eAcrB a rl Kparrocp oqgr.r Aelo:l rrrrr 41 124 -64 52% 0.27%
BseMagrr.f, [o 3aeMtl 4272 693 516 45% 25 96%

5 083 207.57% 95.02n1t

) AICTITBI4 t6 454 5 719 187.71% 100.00%,

Hereryrrlra ar(TlrBr4

Tercyrqr.r ar(Tr{Brr t5 634



B:raro4apeHlle Ha pbcr B ,,HeMareprraJ'IHLI aKTVBl,t" uereKyIul4Te aKTVBI4 ce yBenl4rlaear crc 184
xr4n. JrB. cnpqMo Kpa, Ha AeKeMBpr{ 2017r.

Tercyrqzre aKTLIBIT 6erexar pbcr ()T 10 551 xLrJr. JrB. ocHoBHo rro JrLrHr.r, Ha ,,TbpfoBcKs r.r

Apyrr.r B3eMaHuq".

1.2 Auanrls na co6crneHl.Is Ka[[TaJr rr [acrrBr.rre Ha ,rMoro6y;r" EAI /rconco;rzq[paua 6azal

Krrvr 31.12.2018r. co6crseHlI{T KalrlrraJr r.r raclrBure Ha ApyxecrBoro ce yBenr.rrraBat c l0 735
XLIJI. JrB. cnpflMo 31.I2.2017r. Co6creeHr-f, Karrr.rran e B pa3Mep na 1 810 xlrJr. JrB., plcr or I l37xutr.
nB. cnptMo Kpiul Ha Meceu reKeMBpLr 201,7t., B ocHoBara Ha Koero e claAbr B HarpynaHara:ary6a.
llopaau pbcr no Irvllavlg, Ha ,,JII{xBoHocIr}I 3aeMI{ rl [pI,IBneqeHLI cpeAcrBa", HereKyIrIVTe rIacpIBI4
HapacrBar c 8 338 xr4Jr. JrB. crrpflMo Kpiu Ha Meceq AeKeMBpr, 2017r.

Ter<yrqure rracvlBl/^ 6eleNar pbcr or 28,22yo, ocHoBHo nopalu pscr B ,,JraxBoHocH[r 3aeMr.r r4

lpr,IBneqeHu cpe4ctea".

1.3 Ana;rur na [plrxogrrre [r Pa:xogure /noucolugtrpaHa 6azal

Co6crnerr K rrLtra rarg.acvtBvt
Q4 2018 Q4 2017 Q4 2018t

o/o ot CR u
['laclrerte xui,
31.12.2018 r.'000,rs. '000,rs. Q4 20',17

Co6crnerr Karrr{Taa

OcnoseH lra[ryITal' 3000 3000 0 00% 18 23%
Peseprn 572 529 8 13% 3.4gok
Hepasupe4eleHa lewar6a f zary6a 1.7 62 -2856 -38 31%

168.95% 17.00o/"

flacranz
Herexyruz
Azxsouocrrur 3aeMw v [przBleileHrr cpeAcrBa 881 B 440 1904.09% 53 59%
3aA'r,rxrerrzr uo cfzrrarrcoB ,trr3vur 101 141 -28.37% 0.61%

8 919 1435.11% 54.2tVo
Teryruu
T'nprorcrz v Apyr[ 3aA'bl)Kerrrr-f, 4274 3915 I 17% 25 98%
Az>oorrocrrur 3aevrvr rr rrprlBleqerrz cpeAcrBa 1420 471, 201 49% 8 63%
3aAr,urerrzx uo SzrrarrcoB ,trr3vrrr 31 79 -60 76% 0 19%

28.22% 34.79n/o

5 046 190.21% 89.00'Zr
o t6 454 5 719 100.00%r

Q4 2018 Q42017 Q4 2018/

'000 nn. '000 ln. Q4 2017

llprlxoarl 29612 76798 l6.28Yn

29612 76.2901,

Or.rerrra crofi rrocr Ha rrpoAaAeHr.rre croKrzr -25979 1,1385 80.60%

PasxoAz 3al,r.' Tepvatw -207 -t /.) 1.9.65%o

PaexoArz 3a B'r,rrrrrgr4 yctyrrr. -829 -672 23.36%o

O6uro KarrrrTa 1 810 673

Heteryrqz rracutBr 581

Terorruu rracvrBvt 5 725 4 46s
O6rro rrzcprBn 14 644

187.71%

O6rro rprrxoAr.r L6798



PasxoAu 3a frepcouala -1069 '7 1') 50.1,4Yo

PasxoAra 3a aMoprusar\rrfl -108 104 3.85o/o

Apy.r. pa3xoArl -192 188 2.13o/o

(Dznarrcosrl pa3xoAr.r _JJJ -109 205.50o/n

@urrarrcosz [pr4xoAr4 212 21 1052.38o/o

476

Pa:xoA sa AaH'r,K BT,pxy AoxoArrTe -52

tt37 424 168.160/,

flpes uernrproro rpplMeceq[e Ha:2018r.,,Moro6yn" EAA peiLrrr{3upa npr4xoA}r B pzrMep Ha
29 612 xttJI.JrB., cnpsMo peanl{3l,IpaHuro 16 798 xun..rrs. npe3 cbrrocraBprM}r, [epuo5 ua 2017r.
OlrerHara crofiHocr Ha rlpoAaAeHprre croKlr e B pa3Mep :aa25 979 xul. nB. crpqMo 14 385 x]rn. JrB.
npe3 c:bnocTaBldMLlfl. neplroA Ha Mr,rHirJraTir toAprHa.

Bupexu rIoBI,IIxeHuero B pirxor,Hara qacr, 6raro4apeulre Ha peirnr43lrpaHrzre rro-Bt4coKr.r
lprIxoAI'I, .(pyxecrBoTo oTrIzTa [o-BllcoKa olepaTl4BHa neqaJ'r6a clpsMo Kparr Ha MeceU AeKeMBpr,r
2017r.

Ha6moAasa ce pbcr KaKTo ern SunancoBr,rre rrprrxoAr,r, TaKa [r nrn SuuancoBr.rre pa3xoru,
Karo B KpaftHa cMerKa Snnanconz{T pe3ynrar B Kparr Ha piBrnex1alnfl, rrepI,rol e HerHa rreqzur6a B
puBMep sa | 137 xlIJI. JIB. crlpflMo peanl{3vpaHure 424 xrrJr.JrB. KbM Kpaq Ha AeKeMBpu2OlTr.

1.4 Ana;rur ua JlurcnuAHocrra
floragarelrare 3a JII,IKBI{rHocr ca KoJn4rrecrBeH}r xapaxTepr,rcrLrKu Ha cnoco6Hocrra Ha

rrpe,4npfi-f,Tl,Iero Aa Ll3rlnaqa reKylrlzre cr.r 3aAbJrxeHr,rs c KparKorpafinr.r axrrasu (6es pa3xoAr.rre 3a
6tAerqz nepuo4u).

04'2019
Texyula nr4KBr4AHocr 2.7308 1.1384

Erp:a Jr14KBriAHocr 2.5696 0.8340

Hes a6aeHa Jr14KBr4AHo cr 0.0077 0.0278

flpe: pa:rnex,(aHoro rpllMeceque BclrqKlr rroKa3areJrr,r 3a nlrKBuAHocr Ha eM[TeHTa 6erexar
noAo6peHlle, c Ilt3KJrroqeHI,Ie Ha rloKztsarerr 3a He3a6aBHa JILIKBT{AHooI, xofito ce BJIoIITaBa cnprMo
Kpa, Ha Meceq AeKeMBpu 2017r.

1.5 AHaJrrs naflnarexocuoco6nocrra
floragarerure 3a [Jlarexocloco6noc'rra pr3MepBar crerreHTa Ha 3aAJrbxHrnocr Ha

flpyxecrnoro r.r Bt3MoxHocrure fi 4a tocpeqHe cBor.rre 3aAbnxeHr,rr.

04'2018 o4'2017

flr-rrrocpoveu 4slr/A rrzna 0.5421 0.1016

O6rq ar,'rr/Arcruepr 0.8900 0.8823

O6rq arrr/Co6creeu Karrrl TzL'r 8.0906 7.4978
Jlarrpu4x (O6uro axrrsl/Co6crseH
xanr,rra:r) 9.0906 8.4978

Oueparrann a ne.ra.t6 a / (sary6 a\ 564 l17.73uto

tt37 1i8.970/;

Herrra tewatr6a / (zary6a) 3a roAr.rrrara

floxa: are"ur 3a !rrl{Kr} rulHocr o4'2017

flrarexocnoco6noc'r'
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Kru 31.12.2018r. sczqru pirrnellaHll rroKa3arenr{ 3a rrJrarexocroco6nocr Ha eMr{TeHTa ce
BJrorrraBar cnprMo Kpiur Ha 2017r..

Cr crosHr.re ua o6esuerreHr.rero na o6,rr.rraqrroHHara eMrrcrrfl .

3a o6esueqaBaHe Ha B3eMaHero IIo rnaBHl{uara r4 Bcr,rqKr,r rbnxvMll Jrr.rxBI,I no o6rnraur{oHHr.r.rr
3aeM ,,Moro6y:r" EAA e cKJIIoqlIJIo 3acrpaxoBareneH AoroBop ,,O6lzraquoueu 3aeM" rrprl
,,3actpaxonarenHo ApyxecrBo Enpoznc" AA, s [on3a Ha ,,TeKc[M EaHK" AA s xa.rectsoro iI Ha

[onepenur na o6:ruraql{oHep}ITe, c 4eiicrnue Ha [onnlara Ao Aarara Ha rrbJrHo rroracflBaHe Ha
o6:ruraqzoHHl4-fl 3aeM. llpe: [eplroAa HJrMa HacrbrrnJrr4 3acrpaxoBare:uru cr6urvfl tro cKJrroqeHr.r,
3acTpaxoBaTeneH AotoBop r{ 3acTpaxoBKaTa e BiInvAHa.

ll:parxoqnaHe Ha cpeAcrBara or o6,ruraq[oHHus 3aeM.

Crr.nacno o4o6penur npocrleKT 3ar [y6nrrHo npeAnaraHe Ha rIeHHr,r KHr4xa o6nraraqnonuux
3aeM IAMa 3a rlen:

1. Pa:pa6orra Ha cxeMa 3a r.IpeAnaraHe Ha orAenHlrre rrpoAyKTu (crraasounu reqHocrn,
ropI,IBa c orcrbllKa, aBToqacru) raro ftaKer or ycnyru c uen 3acr4JrBaHe Ha cr,rHeprvrflTa v \o-
KarrecrBeHo o6cryxnaHe Ha Hacrosruure u 6rreulu KJrr.reHTr4;

2. Paspa6orxa Ha piBrlnarqarenHa cr{creMa, [o3BonsBarrla nnarrlaHr4q u nolyqaBaHe Ha
upe$epenqvaJtnLt ycnoBu, B naprHbopcKa Mpexa c yHr,rBepczrneH KaproB Hocr,rren;

3. llpIa4o6zeaHe, rHBecrl4paHe [I piuBr,rrr.re Ha ApyxecrBa B rrerpoJrHr{, u eneprufinux
ceKTop B perlIoHa c IIen pa3BI,IBaHe rra 6usHeca r,r rroAAlpxaHe Ha nr,rAepcKara rro3url]r_f, Ha
.4pyxecTBoro;

4. I,IHnecrapaHe B KparKoopotrHu r,r Alnrocporrurr AbnroB[r rIeHHrr KHr,rxa c uen
peanr,r3r,rpaHe Ha AonbnHuTeJrHa AoxoIHOCT;

5. O6opornz cpeAcrBa.

Ilvxsara IIo Hacrorlrlara o6mararlr4oHHa ev.ncr4s. e (furccupaHa Ha 3.85% npocra roAr.rrrrHa
JII'IXBa. O6rytraIIuoHHI,Is 3aeM e 3a rlep,ao4 or 10 roAilHu c rlecrMeceqHu KynoHHH nnatUal:lr1,
v3qI,IcJIeHI,I sa 6aza (furcnpana ro.Uraruua Jr]rxBa, HatrucrrBaHa npu Ju4xBeHa KoHBeHUr,rs Pealen
6pofi 4uz B rleplaoAa lcru Pea;ren 6pofi Arrr.r B roAr4Hara (Actual/365l (ISMA - Year, Actual/Actual).

Evrrarenra,,Moro6yn" EA,4 e r.r3B:bprxuJr Bcr.rqKr.r rbJrxr{Mr.r xru 31.12.2018r. ularqanus [o
o6rzraquoHHr,r, 3aeM.

@unanconfi rroKa3areJrrr.

Eprurenr:sr e [oeJI Aa cla3Ba cneAHI,ITe $uHanconu noKa3areJrr{ Ha KoHcoJrtrrupaHa 6aga Ao
rrbJlHoro troracrBaHe na o6lzraul{oHHl4, 3aeM :

-- KoeQaq[IeHT Ha MaKcLIMiIJTHa crofiHocr Ha orHorrreHzero ,,flacueul AKTuBpr" or MaKcr,rMyM
0,98. CnopeA KoHcoJII{Ailpalkrfl, orqer Ha eMureHTa KbM 31.12.2018r. croftnocrra Ha rroKa3areJu e
0,89;

Koe$uqueur Ha [oKp]ITlIe Hir piBxoAr,rre 3a rtnxByr, tl3rrucreH Karo ueqar6ara or
o6uqafinara gefiuocr, yBeJII,IqeHa c pa3xoAr4Te 3a Jr[rxB]r, ce pa3Aen]r Ha purxoAr.rre 3a Jrr{xBr,r -
MI,IHI,IMZIJIHa crofinocr Ha rloKa3areJl 3a cpoKa Ha o6nuraquounrax 3aeM e 1.01. Cuope4
KoHconLIALIpaHVfl, orqer Ha eMLITeHTa KbN[ 31.12.2018r. crofiHocrra Ha rroKa3areJr.,{ e 5,57.



Ar<o Hapyuu olpeAeneHl,ITe Qlananconu cborHorrreHl,rr, Euurenrrr ce 3a.qbnxaBa Aa
rlpeArlplleMe nesa6asHu geitctsur. ro Ll3rorBrHero Ha nporpaMa 3a rrpLrBexAaHe B cborBercrBlre c
t43I'IcKBaH[I{Ta, KoqTo nporpaMa la 6rle [peAnoxeHa sa oAo6peHze or O6rqoro c:s6panue Ha
o6luraqzoHepllTe. B ilporLIBeH crrytztit, eMflcrrrra Moxe 4a 6r4e o6sneHa 3a rrpercpoqHo
I43r4cKyeMa or O6utoro cr6panue ua o6luraqrroHeplrre.

O6croqreflcrBa rro u,r. 100r, a,r. 3 or 3IIf[UI(.
He ca Hanrrqe o6croqre,'rcrBa rro .J,r. 100r, a,r.3 or 3IIIIUK.

I4surrHurelenlzpexrop: i,

Irl:ns:urrz re:reu flzpexrop :

ll4s. flouueel
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