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CNMPABKA C JOMBIIHUTENTHA UHOOPMALIUA
3a BT® ,,Expat Hungary BUX UCITS ETF~,
CbrnacHo U3NCKBaHUATA Ha un. 73, an. 1, 7. 5 or Hapenba 44
3a 2018 r.

I.  Wudopmauusa cburnacHo un. 73, an. 1, 1. 5, 6ykeu ,,.a“- ,,4“ BbB Bpb3Ka ¢ 4n. 75, 1.
2 ot Hapen6a 44

1. O6wa nHdopmaumsa 3a 6opcoBO TbpryBaHus poHA

Bopcoeo ThpryeBaH ¢doHa ,Expat Hungary BUX UCITS ETF®, opranunsupaH u ynpasnsisaH oT
Ynpaenseawo gpyxecteo “Excnat Acet MeHnmxmbHT' EAL, € KONnekTvBHa WHBECTULIMOHHA
cxema OT OTBOPEH TWM 33 UHBECTUPAHE B LEHHW KHUMXA U ApYrY NUKBUAHU (DUHAHCOBW akTUBM,
yypeneH U ocblLUecTBABall CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKoHa 3a AeWHOCTTa Ha
KONMEKTUBHUTE MHBECTULMOHHN CXEMW WM Ha OPYrA NpegnpuaTha 33 KONEKTUBHO WHBECTUpaHe
(BOKNCANMKW), 3akoHa 3a 3agbmKeHWaATa W [OOroBOpUTE U OCTaHanoTo  NPUNOXKUMO
3aKkoHopaTencTeo Ha Penybnuka Bunrapus.

MHBecTumoHHaTa uen Ha ®PoHOa € pga cnegea npefacraBAHeTo Ha wmHgekca BUX
(,PedepeHTeH uHaekc", ,MHOoekca®), kaTo ce npuaobpa KbM MeToda Ha MbHO (PuU3nyecko
pennmnknpaHe 1 KaTo B CbLOTO BPEME MUHUMU3MPA PaBHULLETO Ha rpellkaTa OT cregBaHe Ha
WHaexca (“tracking error”).

PecepeHTHUSAT MHAeke e BUX, geHOMUHMPaH B yHrapckv opuHTU. PedepeHTHUAT NHAEKC e
npeTerneH No nNasapHa KanuTanuvsauua W e KopurpaH 3a HWBOTO Ha CBODOAHO TbpryBaHu
akuun. PedepeHTHUST MHAEKE crnefun npefcTaBsiHeTo Ha 16 OT Hal-ronemMuTe N Halk-NMUKBUAHW
akuum Ha QoHgosa Sopca bypanewa. PeepeHTHUAT NHOEKC € eAWH OT OCHOBHUTE BeHYmapk
nHgekcn 3a PoHgoea 6opca bypanewa W NpeacTaBAHETO My € CWHO 06BBP3aHO ¢
npeactaBsHeTo Ha Uenua nasap. [MTbnHo onucaHue Ha PedepeHTHUA WHAEKC, HEeroBuAaT
CcbCTaB, MeTogonorMATa 3a n3bop Ha cbCeTaBa U TernoTo Ha n3bpaHuTe komnaHum B Mingekca e
[OCTBIMHO B MHTEpPHET Ha canTa Ha PorHgosa bopca byganeia www.bse. hu.

Cepanuwie v agpec Ha ynpasnenue: rp.Cocua, yn. ,I. C. Pakosckun" 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472, enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Hungary BUX UCITS ETF" nsdncnsaea HeTHa CTOWMHOCT Ha akTUBUTE CU U LeHa 3a
obpaTHO W3KynyBaHe Ha AsnoBe Bcekn paboTeH AeH W v nybnukyea B CbLOTBETCTBME C
MpocnekTa Ha canTa Ha Y[ ,EkcnaTt AceT MeHUaXMBHT®.

2. Pa3BuTuHe Ha genHocTTa U (pMHAHCOBO CHCTOSIHUE Ha choHAaa 3a 2018 r.

KaTo doHA 3a nbnHO msanyecko pennukupaHe Ha mHaekc, ,Expat Hungary BUX UCITS ETFY,
WHBECTMPAa NO Ha4yuH 1 cbrnacHo MNpaeunarta Ha bopcoBo TepryBaHusa doHA. Herosute akTnem
morat ga 6bvgat nHeecTupaHn o 100% B akuum 1 npasa Ha ApYyXecTea, [OMycHaTu A0 UMK
TbPryBaHuW Ha perynupax nasap no 4n. 73 ot 3MNOU unu TeprysaHn Ha Apyr perynupaH nasap s
YHrapus, kouto cbcTaBnsasaT PedepeHTHUA HOEKC.

3a nepuopa 04.01.2018 - 31.12.2018r. | CroiHocT (BGN)
MuHnmanHa naducneHa NAV/gan 18.7.2018 . 1.5443
MakcumanHa nauncneHa NAV/gsn 01.02.2018 . 1.9558
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Bpon ganoee B o6pauleHue U HeTHA CTOMHOCT HAa aKTUBUTE HA eOUH OAN Ha

BT® ,Expat Hungary BUX UCITS ETF“, 3a nepnona 04.01.2018 — 31.12.2018 r.

Kbem 31 gekemepu 2018 r. ganoseTe B obpalleHve ca 120 000 6pos.
MNpes nepuopa ca npegaseHn 50 000 gsna 3a obpaTHO U3KYNyBaHe Ha OOroBopHWA hoHA, a ca

emuTupaHn — 170 000 asna.

HeTHaTa CTOMHOCT Ha akTUBWTE Ha eguH gan Ha 31 gekemepw 2018 1. e 1.6820 nB..

0O6emM Ha UHBecTUUMUTe B nopTtdherna Ha BT® ,.Expat Slovenia SBI TOP UCITS ETF*“

: Bua LleHHN KHWKa

- CTOWHOCT KbM

| 31122018 1.

(BGN)

% OT CTOMHOCTTA Ha
_aKTuBuUTE

AKUun

129 308

63.94%

Bnokupanu LIK

[MpaBa 3a akumn

Osanose B KWC

[MapuyHK cpencTea B Kaca

Mapv4HK CpeacTsa B pasnnallarenH CMeTKM

72 932

36.06%

Jenosutun

ObnroBu LEHHW KHMKa

BaemaHunsa no nuxsn

PasyeTu no npogaxba Ha LIK B ceTbrnmeHT

B3emaHus no auBnaoeHTn

BseMaHua no dhopybpaHU COENKM

Pasxoau 3a 6beln nepuogm

06113 CTOMHOCT HA nopTdeina

202 240

100.00%

CTpykTypata Ha aKkTuBuTe W [enbT BbB (PUHAHCOBM WHCTPYMEHTW Ca B CbLOTBETCTBUE C
HOPMaTUBHUTE W3nckBaHuA u [lpaBunaTta Ha doHpa. [lMapudHuTe cpeactea B Kaca, B
pasnnawjartendu cmeTku u B GaHKoBMTE Oeno3vuTW CbC CPOK A0 Tpu Meceua copmupat
NUKBUAHWUTE cpeacTBa Ha doHga u kbm 31 gekemepu 2018 r. 3aemar 36.06% oT obwwus

pasMep Ha akTuBUTeE.
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[MpoMeHH B CTPYKTypaTa Ha noptdenna Ha BTP , Expat Hungary BUX UCITS ETF*

EMUTEHT

| CrouHocT

. KBbM

| 31122018 1.

_(BGN)

%or

. aKTUBUTE

Y | CroiHOCT KBM
 CTOMHOCTTA Ha

31.12.2017 r.
{(BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

1.AKumu

Magyar Telekom Telecommunications

16 323

8.07%

Richter Gedeon Rt.

36 819

18.21%

MOL Hungarian Oil & Gas PLC

38 747

19.16%

OTP Bank

37 419

18.50%

2. lbpxaBHu LleHHW KHWXa

3. O6nurauumn

4. Osanoee B KUC

5. NpaBa

6. B Kaca n pasnnawaTtenHu CMeTKH

72 932

36.06%

7. Deno3utu

8. Paszuetu no npogaxba Ha U.K. B
CeTbLIIMEHT

9. BzemaHusA, B T.4. B3eMaHUsA OT
JINXBWU, AUBUOEHTH

O6La CTOMHOCT Ha noprthenna

202240 |

100.00%

* Touka 9 gkmroysa e3eMaHus no nuxsu om dernozumu, no ¢opyupdHu cdenku, pasxodu 3a 6sdewju nepuodu.
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Opyra donHaHcoBa UHopMaLua — 3a4LIDKeHUa, NPpUXoau U pasxoau Ha BT®

LExpat Hungary BUX UCITS ETF“ 3a nepuoga 04.01.2018 — 31.12.2018 r.

_ Tekyuiun 3ALIDKEHUST

KM 31.12.2018 . (BGN)

1. 3agwmkeHns keM Y[ no JOroBop 3a ynpaeneHue 173
2. 3agbmkeHuns kbm BaHka genosuTtap 224
3. 3agbmKeHus no sanuceaHe W obpaTHO M3kynysaHe 0
4. 3agbmkeHns kem UM 0
5. 3agbvmxeHns no onepauuu ¢ LIK 0
6. 3agbmkeHns no hopybLPAHU caenku 0
7. Opyru 0
O6o: 397

___Bsemanus KM 31.12.2018 r. (BGN)

1. BzemaHus no onepauuu ¢ LLEHHW KHWKa 0
2. BaemaHus cBbp3aHu ¢ eMuTupane 0
3. BaemaHus N0 HAa4YUCNEHW JIMXBU NO AEN03UTK 0
4. BzemaHws No Ha4MCneHn Nuxsn 1 ANBULAEHTU 0
5. BaemaHunsa no Ha4ncneHu NuxXen BLB BanyTa 0
6. Opyru 0
O6uwo: 0
MNpuxoan KbMm 31.12.2018 r. (BGN)

1. Mpuxoan OT NUXBK 0
2. [puxoam oT onepaunmn ¢ L.K. 4 893
3. MNMpuxoan oT KypcoBW PasnukW OT NpeoueHka 0
4. MNpwuxodw OT KYypPCOBW pasnukn Npu BanyTHW onepauuu 27 756
5. MNpuxoaw oT NUXBW NpW ApYru onepauum 0
6. l_lpMXO,EI,M oT ,D.HHOBO yHaCTme 2 563
Obuwo: 35212

: Pasxoau _ Kum 31.12.2018 r. (BGN)
1. Pasxogw o1 onepayuu ¢ MHBECTULMU 272
2. Pasxogw ot npeoueHka 0
3. Pasxogu OT KYpCOBMK pasnuku 30 441
4. Pa3xo4n 3a BbHLUHW YCyru 13 916
5. KomucuoHu, Takeu v gap. 0
6. dpyru 4425
O6wo: 49 054

KbMm 31.12.2018 r. (BGN)

1. Pasxoaun kbm Y[

1397
2. BbaHarpaxgeHvne Ha BaHka genosutap 2 866
3. Pasxogn kem UM 144
4. Takcu NpeBoAn U kacoso oBcnyxeaHe 18
O6uwo: e 4425
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CovrnacHo un. 174 ot 3akoHa 3a KOPNopaTUBHO NOAOXOOHO obnaraHe, KOMeKTUBHUTe
WHBECTMLIMOHHM CXemW, KOUTO ca pfonycHatu 3a nybnudHo npegnaraHe B Penybnuka
Bvnrapus He ce obnaraT ¢ KopnopaTuBEH OaHbBK.

bT® ,Expat Hungary BUX UCITS ETF" He ce obnara ¢ kopnopaTvBeH OaHbK, TbiA KaTo Mo
cMucka Ha yn.4 Ha 3QKUCONMKW e konekTMBHa MHBECTULIMOHHA CXema.

Coenku ¢ 4epuBaTUBHM UHCTPYMEHTM

Mpes otyeTHUA nepwop BTP ,Expat Hungary BUX UCITS ETF* He e n3BbpLIBan caenku ¢
AepuBaTBHN (PUHAHCOBW UHCTPYMEHTH,

[pellka oT cneaBaHe

ISIN Mme Ha BopcoBO TLprysaH thoHA OvyakBaHa rpeLuka oT
cnepBatxe 3a 2019 .
BGHUBUX01189 Expat Hungary BUX UCITS ETF 0o 10%

PeanusnpaHaTa rpellka oT crnegeaHe no craHgapTHa CBETOBHA MNpakTuKa ce u3ducnsasa Ha
©aza Ha cegMWYHKN CTOMHOCTU 3a NPeaxoXxgawWnTe 52 cegmuumn, 3a ga Mma CTaTUCTUYECKN W
MKoHOMUYeckn cmucen. OcBeH ToBa He ca Hanuue gopu mMuHumym 30 HabnwogeHus,
N3WCKBAHM OT CTaTUCTUYecKa rmegHa Todka. B cnyyas ®oHAabT 3anodBa fa HaTtpynsa
Kanutan ot despyapn 2018 r. u1 B TasuM nbpBOHa4YanHa pasa s3anuceaHuda, obpaTHu
W3KyMyBaHWs W pas3xoau MMart no-ronsmM edekT BbpXy HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHOa 3apagu cpaBHUTENHO No-HUCKaTa Bee olle Hasa.

Mpellkata OT cnefsaHe € BOMNaTUMHOCTTa (M3MepeHa 4Ypes aHyanuaupaHoTo CTaH4apTHO
OTKMOHEHWE) Ha pasnukata Mexay roguHata goXogHocT Ha doHga M roguiHara
noxogHocT Ha camusa WMHpgekc. [Mo-HWcka rpellka OT criejBaHe o3HavaBa no-6rmsko
crnensaHe Ha WHaekca. ToBa He € CbLIOTO KaTo pasnuka npu creaeHeTo, KOATO € NpocTo
pasnukata Mexay OOXOAHOCTTa Ha doHAa v Tasn Ha PedepeHTHUS MHAeKC 3a onpegerneH
nepvod OT Bpeme. PasnvkaTa npw CrnegeHeTo nokasea C KOmMKo npoueHTa PoHgbLT ce e
npeacrasun no-gobpe wunu no-ane ot WHOekca, AokaTo rpelukata oOT criefeHe rnokassa
NOCTOAHCTBOTO B pasnukaTa B NpeacTaBsHeTo Ha PoHAa u PedepeHTHUs uHaek
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