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Nucopmauusn

CwbrnacHo Hacoku Ha CESR 3a nsmepBaHe Ha pUcka U U34ucnsiBaHe Ha obwa
pUCKOBa eKCMO3ULIMA U PUCKa Ha HacpellHaTa cTpaHa Npu KONeKTUBHUTe
WHBECTULUOHHU cxemu (10-788)

Y[ ,Excnat AceT MennaxmbuHT EAL] He nanonaea metona ,CToMHOCT nog puck” (VaR) npn nayncnssaHeTo
Ha obwara pucKkoBa eKCMo3WLMsA Ha YNpaBnsBaHWTE OT HEro KOJNEKTUBHWM WHBECTWUMOHHW cxemu. Y[
.Exkcnat Acet MeHumxmbHT' EALl ynpaenssa eauHageceT Bopcoso TbpryBaHu oHaa, 4Ba B3aUMHW
choHga, MHBECTUpPAaLLN OCHOBHO B akuuu U eanH B3ammeH hoHg, MHBECTWpaL) OCHOBHO B obnurauunu. Mo-
jony Bu npeactasAmMe MeTOAMTE 3a ynpaBneHWe Ha pucKka 1M WM3YUCNABaHETO Ha oblujata puckosa
ekcnoznuus Ha 4&® Ekcnat Akumm Passusawm ce Nazapu.

Mpu ynpaenexneto Ha Ekcnat Cupbus BIIEKC15 KOCUTC BT® wmsuucnsea ,rpelkarta oT cregsaHe”
CNpsamMo pedepeHTHUR WHOEKC Bb3 OCHOBA Ha CEAMUMHW OaHHU MpW ynpaereHMeTo Ha BopcoBo
TbprysaHus oHg 1 oTAEn ,Ynpasnexue Ha pucka“ goknagsa Ha CbBeTa Ha gupeKTopute B criydai, ye
KoeduuneHTa HagMmuHe 3anoxenute B MNpasunara u MNpocnekTa cToilHoCTU. 3a fa MOXe Aa Ce NOCTUIHAT
CTATUCTUYECKWN PENEBaHTHU Pe3ynTaTty, 3a U3IYUCNEHWETO Ha ,rpelukaTta OT cneasaHe’ ce uanonasat
ceaMuyHKM AaHHW ot noHe 30 (TpwaeceTt) HabniogeHws. ManonseaHata dopMyna 3a W3YUCNeHWe Ha
JFPeluKaTa oT cnegBaHe" e cnegHarTa:

Mpeluka oT cneagaHe = o/ Var{P; — B;}Vn

KbAETO:

n — Bpoi ceamu4HK HabnwaeHa B pamkiTe Ha 12 meceua;

Var — papuauus;

Pi— ceamuyHa goxogHocT Ha PoHAa 3a gafeH nepuog,;

Bi— cegmuyHa poxogHocT Ha PedepeHTHusa nHaeke Ha ®oHaa 3a gageH nepuog.

Manonsear ce ceAMMYHU AAHHW 3@ HETHaTa CTOWHOCT Ha aKkTUBWUTE Ha [An, W3YMCNEeHW 3a nocnegHus
p860T8H [eH 3a ceamuuara, B KOWTO Ce U34ucnsaea HeTHa CTOMHOCT Ha akTueuTe 3a PoHaa.

Mpy B3MMaHe Ha WHBECTUUMOHHU peLUeHWs oTAen ,YnpaeneHwe Ha noprdeinu’ B3uma npeasus
TpaH3aKUWOHHWTE pa3xoau cnpsamo obema Ha akTUBWUTE Ha fafeHaTa KONeKTUMBHA WHBECTULMOHHA CXeMa
C Uen HamanseaHe Ha ,rpelukata oT cnegsade”. [NasapHuTe cnpedoee (pasnukarta B NPOUEHTU) Mexay
Han-sucoka ueHa ,kynyea“ u Ha-HUCKa ueHa ,Npodaea’ Ha OTAENHUTE akuwu oT pedepeHTHUA WHAEKC
CbLUO Ce BKMKYBAT B TPAH3AKLUWNOHHUTE pasxodu.

YNpaBnsaBsalloTo OPYKECTBO He U3BBLPLUBA Xeqxupally onepauun, UMally 3a Len fa HamanaTt BanyTHUs
PUCK, NpW NAacWBHOTO ynpasneHvne Ha BOPCOBO TbprysaHuTe POHAOBE.

YNpaBnsBawoTo APYKECTBO HE Xe4Xupa Unu ynpaenssa NMUXBEHUS PUCK NPW NacWBHOTO yNpaBneHue Ha
B0OpPCOBO ThPryBaHUTe (hOHAOBE BbPXY aKLUK.
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Hukonain Bacuies Hukofna BecenuHos
M3nbnHUuTENEH ONpEKTopR UneH Ha CbBeTa Ha gupekTopuTe



