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CMNMPABKA C AONBJNIHUTENHA NHO®OPMALINA
3a BT® ,,Expat Czech PX UCITS ETF¥,
CbrnacHo U3NCKBaHMATa Ha un. 73, an. 1, 1. 5 or Hapepba 44
3a2018r.

.  WHdopmauua cernacHo un. 73, an. 1, 1. 5, 6yksu ,,a“- ,4“ BLB Bpb3Ka ¢ un. 75, 1.
2 ot Hapepba 44

1. O6wa nHchopmauua 3a GopcoBo TbpryBaHus oHa

bopcoso TbprysaH coHa Expat Czech PX UCITS ETF", opranvsupaH u ynpaenasaH oT
Ynpasnssauwo apyxectso “Ekcnar Acetr MeHumkmbHT' EAL, € KONekTMBHa WHBECTUUWMOHHA
CXema OT OTBOPEH TUN 3a UHBECTUPAHE B LIEHHW KHWXA WU APYrN NUKBWAHW (DMHAHCOBU aKTuBY,
yypegeH v ocbllecTBABaly CBOATA ASWHOCT B CBLOTBETCTBME CBLC 3aKoHa 3a AeWHOCTTa Ha
KONMEeKTUBHUTE MHBECTULIMOHHU CXeMW W Ha APYrM NPeanpuaTUS 3a KONMEKTUBHO WHBECTUpaHe
(BOKMCAONKW), 3akoHa 3a 3agb/DKEHUATA W [OrOBOPUTE W OCTAHANOTO MNPUMOXUMO
3akoHogartencTBo Ha Penybnuka Bvnrapus.

WHBecTuumoHHaTa uen Ha PoHAa e Aa cneasa npeacrassHeTo Ha uHaekca PX (,PedepeHTeH
uHpekc”, MHaekca®), kato ce npugbpxa KbM MeToga Ha NbrHO MU3NYECKD pensiukupaHe u
Kato B CbWOTO BpeME MWHMMW3MPA PaBHULLETO Ha rpewkarta oT cnegsaHe Ha MHaekca
(“tracking error”).

PedepeHTHMAT wHaekc e PX, AeHOMUHUpaH B YelwKW KPOHW. PedepeHTHUAT UHOeKc e
npeTerneH No nasapHa Kanutanusauus U € KopurupaH 3a HuBOTO Ha cBoBogHO ThbpryeaHu
akuun. PedepeHTHUAT NHAEKC creau NpeacTaBAHeTo Ha 12 OT Hal-ronemMmuTe U Hal-NUKBUAHU
akuun Ha lNpaxkaTta oHaosa Gopca. PethepeHTHNAT MHAEKC € eQuH OT OCHOBHUTE BeHYMapk
nHaekcn 3a [paxkara doHgosa 6opca W npeactaBAHETO My € CUNHO 06BbP3aHO ¢
npeacTaBaHETO Ha uenua nasap. [MbnHo onucaHue Ha PedepeHTHUs WHAEKC, HEroBUAT
cbCTae, MeTogonoruaATa 3a u3bop Ha ckecTasa 1 TernoTo Ha usbpaHute komnaHum B MHpekca e
AOCTBMNHO B UHTEPHET Ha caiiTa Ha lMNMpaxkaTta dhoHaoea Gopca www.pse.cz.

Cepanuvuwe u agpec Ha ynpasneHue: rp.Cocusa, yn. . C. Pakoscku® 96A; TenedoH: +359 2
980 1881, daxc: +359 2 980 7472; eneKkTpoHHa CTpaHuLa: www.expat.bg.

BT® ,Expat Czech PX UCITS ETF" usuucnsea HeTHa CTOMHOCT Ha akTMBWTE CUM W LeHa 3a
obpaTHO u3KynyBaHe Ha pAnose Bcekn paboteH geH v rm nybnukyBa B CbLOTBETCTBUE C
MpocnekTa Ha canTa Ha Y[ ,EkcnaT AceT MeHUOKMBHT".

2. PasBuTue Ha geHocTTa U (pMHAHCOBO CHLCTOAHME Ha dhoHaa 3a 2018 r.

Kato ¢oHn 3a nbnHo ¢huandecko pennukvpaHe Ha wHgekc, ,Expat Czech PX UCITS ETF",
WMHBECTUPA Mo Ha4uH u cbriacHo lNpaBunarta Ha bopcoso ThpryeaHus oHa. Herosute aktusu
moraT Aa 6vaart uHsectupanu go 100% B akuum 1 nNpaea Ha ApYXecTBa, AonycHaTthn 40 Unu
TbpryeaHu Ha perynupad nasap no yn. 73 ot 3MNPU nnn TeprysaHu Ha Apyr perynupad nasap B
Uexus, KouTo cbeTasnaBat PedepeHTHMA UHAEKC.

3anepuopa 31.12. 2017 - 31.12.2018r. |  Croirocr (BGN)
MwuHumanHa uaduncneHa NAV/gan 27.12.2018r. 1.6824
MakcumanHa usvncneHa NAV/gsan 01.02.2018. 2.0092
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Bpow aanose B o6paljeHune ¥ HeTHa CTOMHOCT Ha aKTMBUTE Ha eAuH aan Ha BTP ,Expat
Czech PX UCITS ETF*, 3a nepuoga 31 gekemepu 2017r. — 31 nekeMBpU 2018 .

Kem 31 gekemspu 2017 r. asnoeeTe B obpatieHue ca 60 150 6pos, kbm 31 gekemspu 2018 T.
200 000 6pos.

Mpe3 nepuopa ca npeassenn 70 000 gana 3a obpaTHO M3KynyeaHe Ha AoroBopHuA ona, a ca
emuTupaHu — 209 850 aana.

HeTHaTa CTOMHOCT Ha aKkTuBMTe Ha eavH asn kbm 31 aekemspn 2017 r. e 1.9539 nB.

HeTHaTa CTOWHOCT Ha akTMBWUTE HA eAnH AANn Ha 31 aekemepn 2018 1. € 1.6984 ns.

Ob6em Ha nHBecTUUMUTE B noptdenna Ha BT® Expat Czech PX UCITS ETF*

| CronHocT: e . CroWHocT % ot
M % ot KbM CTOWHOCTTa

- i - [3112.2018| cromHocTra [31.12.2017|  Ha
__BupueHHnkamka = | r.(BGN) | naaktuBute | r.(BGN) | akrtuBute
AKumn 304 061 89.36% - -

Brnoknpanu LK
[paea 3a akuuu
Oanose B KNC

MapuyHKn cpefcTea B kaca
MapuyHn cpeacTea B pasnnallaTtenHu

CMETKN 36 194 10.64% 118 774 99.97%
HenosnTtu

ObnroBu LEHHW KHWXA

B3eMaHusa no nuxen 35 0.03%

Paayetun no npogaxba Ha LUK B ceTbnMeHT
B3emaHus no AMBUAEHTU

BaemaHusa no thopybpAHWU CASNKK
Paaxoav 3a 6bgewm nepuogn

O6wa cTonHocT Ha nopTdherna | 340255 100.00%| 118809|  100.00%

CTpykTypaTa Ha aktusute W AenbT BbB (PUHAHCOBW WMHCTPYMEHTU ca B CbOTBETCTBUE C
HopmaTuBHUTE M3uckBaHua u [paBunata Ha d¢oHaa. lMapuuHuTe cpeacTBa B Kaca, B
pasnnawjatendm CMeTkn n B OaHKoBMTE AEn03UTU CbC CPOK A0 Tpu Meceua dopmupaTr
nukengHUTE cpeactea Ha doHga u kbm 31 gekemepu 2018 r. 3aemat 10.64% ot obwus
pasMep Ha aKTuBUTE.
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MpomeHun B cTpyKTYpaTa Ha noptdienna Ha BT® , Expat Czech PX UCITS ETF*

.C'TOI%HOCT': | A | :
. Kbm %or  |CTOWHOCTKBM |  %oOT
Bk 1| 31.12.2018 1. | cToMHocTTa Ha | 31.12,2017 r. | croMHOCTTa

. EMMTEHT (BGN) AKTUBUTE! {BGN) Ha aKTUBUTE
1.AKUUMK
Avast PLC 23135 6.80%
Central European Media Ent-A 4112 1.21%
Cez AS 66 448 19.53%
Erste Group Bank AG 58 937 17.32%
Komercni Banka AS 64 971 19.09%
Moneta Money Bank AS 33 664 9.89%
02 Czech Republic AS 13165 3.87%
Philip Morris Cr AS 6410 1.88%
Stock Spirits Group PLC 6 429 1.89%
Vienna Insurance Group AG 26 780 7.87%
2. lLpxaBHu LleHHU KHUXA
3. Obnuraumm
4. Danose B KUC
5. MNMpa.a
6. B kaca v pa3znnawarTenHu CMeTKH 36 194 118 774 99.97%
7. Deno3utu
8. Pazuetu no npogaxba Ha U.K. B
CETLIIMEHT
9. BaeMaHus, B T.4. B3eMaHUA OT
FIUXBW, AUBUAEHTH 35 0.03%
061112 CTOWHOCT Ha nopTdenna 340255|  100.00% 118 809 100.00%

* Touka 9 eknt0y8a e3eMaHua no nuxeu om deno3umu, no opybPOHU cOenku, pasxodu 3a 6pdewyu nepuody.
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dpyra cdomHaHcoBa UHdoOpMaLUKA — 3aabMKeHUA, NPUXOAWU U pa3xoau Ha BTO

nExpat Czech PX UCITS ETF“ 3a nepuoga 31.12.2017 — 31.12.2018 r.

| Kem Kbm
Con i e p R T 131.12.2018 . 31.12.2017 r.
. Tekyim 3aabimKeHus - (BGN) (BGN)
1. 3agbmxeHuna kem Y[l Nno ACroBoOp 3a ynpaeneHue 297 32
2. 3aabvnxeHna kem BaHka aenosuTap 268 60
3. 3aabmKeHua no aanuceaHe u obpaTHo uskynyeaHe 0 1176
4. 3apwmxkeHna kem UMM 0 0
5. 3agbnxeHus no onepauuu c LIK 0 0
6. 3agbmKkeHus no hopybPAHU CAENKY 0 0
7. Opyru 0 0
0bwo: 565 1269
| Kbm Kbm
U el s U 10 31.12.2018 r. 31.12.2017 r.
. Baemanua (BGN) (BGN})
1. BaemaHnwua no onepaunm ¢ UEHHWU KHUXA 0 0
2. BzemaHus CBbp3aHn C EMUTMpaHe 0 0
3. BaemaHua no HAYUCNEHW NMXBK No Aeno3nTu 0 0
4. B3emaHus N0 HaYUCNEHW NUXBU N ANBUAEHTU 0 0
5. BzemaHua no Ha4yucneHu NUXey BB BanyTa 0 0
6. Opyru 0 35
‘06wo: 0 35
i Ktm Kum
: 31.12.2018 r. 31.12.2017 r.
[Mpuxogu (BGN) (BGN)
1. MpUXOAU OT NINXBU 0 0
2. MNpuxoaun o1 onepaunu ¢ LK. 249 0
3. Mpuxoav OT KYyPCOBW PasNnKK OT NPEOUEHKa 0 0
4. MNpuxoaw OT KYPCOBW PasnukM Npu BanyTHW onepaunu 25 964 0
5. Mpuxoan OT NUXBW NPWU APYry onepauun 0 0
6. Mpuxoan OT AANOBO y4acTue 7 300 0
06wo: ' el 33 513 0
© Kbm Kbm
31.12:2018 r. 31.12.2017 r:
Pa3xonu (BGN) {(BGN)
1. Pasxofau oT onepauun ¢ UHBECTULIUK 29770 0
2. Pasxonm ot npeoLeHka 0 0
3. Pa3xonu oT KypcoBW pasivku 34 147 10
4. Pasxoau 3a BLHLWHKW yenyrn 7 951 0
5. KOMUCMOHW, TaKcu u ap. 0 92
6. dpyru 9 229 1176
0O61wo: 81097 1279
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: W L kem o Kem
| 31.12.2018r. | 31.12.2017 r.

_ . . _ (BGN) (BGN)
1. Pasxogu kbm Y[ 2 797 1209
2. BuaHarpaxaeHve Ha 6aHka aenosuTap 6 388 60
3. Pasxoau kbm UM 18 0
4. Takcu NpeBoan 1 Kacoso 0BcnyxBaHe 25 0
O6uwo: o Sl e R b SR 9230 1269

CvrnacHo un. 174 ot 3akoHa 3a KOpMoOpaTUBHO NOAOXOAHO obnaraHe, KONEKTUBHWUTE
WHBECTULMOHHI CXEMW, KOMTO ca JonycHatu 3a nybnuyHo npeanaraHe B Peny6nuka
Bvnrapusa He ce obnaraTt ¢ KopnopaTtWBeH AaHbK.

BT® Expat Czech PX UCITS ETF He ce obnara ¢ kopnopaTuBeH AaHbK, Tbil Kato no
cmuctna Ha un.4 Ha 30KUCAONMKW e konekTuBHa MHBECTULMOHHA CXEMA.

Coenku ¢ nepuBaTUBHWA MHCTPYMEHTH

MNpe3 ot4yeTHuA nepuof BT® Expat Czech PX UCITS ETF He e u3BbpluBan cOoenku ¢
AepuBaTUBHU (PUHAHCOBM MHCTPYMEHTH,

pelwka oT cneggaHe

ISIN Mme Ha 6opcoBO ThpryBaH thoHA Ipewka or cnegBaHe
3a 2018 r.
BGCZPX003174 Expat Czech PX UCITS ETF 3.89%

Peanusnpanara rpelwwka oT cneiBaHe no cTaH4apTHa CBETOBHA NpaKTWKa Ce u3yucnssea Ha
©aza Ha cegMN4YHN CTOMHOCTY 3a NpegxoxpawuTe 52 cegMuun, 3a 4a uMa CTaTUCTUYECKU U
WKOHOMUWYECKW CMUCHM, Npu MuHUMym 30 HabniogeHua. OoHABT 3anoyvea ga HaTpynea
kanutan npes 2017 r., kato ropenocoveHaTa CTOWHOCT € NbpBaTa WU3YUCNEHA rpellka oT
cnefBaHe OT ydYpeassaHeTo Ha PoHAa 3a OTHETHUA NEPUOA OT AHyapn Ao aekemepu 2018 r.

[pewkaTa OT crnefgBaHe € BOMnaTWIHOCTTa (M3MEepeHa Ypes3 aHyanuaupaHoTO CTaHAapTHO
OTKIMOHEHWE) Ha pa3nuKaTa Mexgy rogvuliHaTa AOX0AHOCT Ha doHAa W roauwwHaTa
noxogHoct Ha camua WMHaekc. TMo-HWCKa rpelka oOT cneaBaHe o03Hadasa no-6nusko
cnepBaHe Ha MHgekca. ToBa He e CbLIOTO KaTO pa3nuka npv CregeHeTo, KOSTO e NpocTo
pasnuvkaTta mexay goxogHoctra Ha ®oHAa UM Tasn Ha PedepeHTHUA MHAEKC 3a onpedeneH
nepuog or speme, Pasnukara npu cnegeHeTo NOKasea ¢ KOMKO npougHta PoHAbLT ce e
npeacrtasun no-gobpe wnu no-ane ot MHpekca, A0OKaTo rpewkarta OT cnejeHe nokassa
NMOCTOSHCTBOTO B pasnukaTa B npegcrassaHeTo Ha ®oHga u PedepeHTHUsN nHagke.

Ieyesap dumos:
(Mnen Ha CL1)

Hwkona BecenuHos:
(4neH Ha CL1)



