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l-leHrpanno ynpaBneHhe

Ioxnag
ua rrTerccurr Eaurc" A,(

B KaqecrBoro ifi ua [onepeurrK Ha o6nur.aquoHeprrre
ua rrABTo lOnuoH* M

ISIN rol Ha eMr,rct4sra: BG2100025126
Eop,s,3s KoA Ha eMr,rclr{Ta: 8AVB
Euureur: ,,ABTo IOnzou" A[

flepnol: 01.10.2018 r.- 31.12.2018 r.

Hacrosuus IoKnaA e I,I3forBeH B cborBercrBr4e c [I3r4cKBaHr.rflTana ul. 100x, al. l, r.3 or
3arona sa ny6mauHo rlpeAnaraHe Ha qeHHr4 KH[rxa GIIfIUK), B [r3rrbJrHeHpre Ha 3aAbJrxeHr] flTa Ha
,,TeKcuM BaHK" AA B Kar{ecrBoro ir na loeepeurEx na o6nnrarlzoHeplrre rro nbpBa eMucus
Koploparr.rnnu o6lzraqvu, eMkrrvpaHr.r or ,,ABTo IOHuoH" A! na 10.12.2012 r.

I @r.rnancoBo cbcroqHr.re Ha eMr,rreuTa na o6auraqurrre.
"ABTo IOsIzoH" A[ e xonAaHroBo ApyxecrBo Lr ocHoBHara My.{efinocr BrurroqBa crpareu.rtrecKo

ylpaBneHlle na 6rasuecllTe B crpyKTypara Ha xoJrAaHra, Qznaucupane Ha ApyxecrBara B rpyrrara,
upugo6unaHe, ylpaBneHile, oIIeHKa u npogax6a Ha yqacrkrs, B TbproBcKr4 ApyxecrBa. OcnosHara
Aefinocr Ha ApyxecrBara B crpyKTypara Ha xonArrHra e cbcpeAororreHa n upogax6ara Ha HoBr{
asroNao6larll, MororleAu I,I cKyrepu, oprr,rruHirJrHr.r pe3epBH:z qacrpt ri aKcecoapra, o6parno r43KynyBaHe
Ha aerol,ro6prJrr,r, cepBr4sna 4efi nocr.

1.1 Ana,rlrs Ha aKTrnBrrre Ha ,rABTo lOnr.ron" A{ /rconcoJrrrArrpaHa 6asal
Kru 31.12.2018r. axrrasrre ua,,ABro lC)nraon" A.{ nauausar c2,02yo crpsMo 30.09.2018r.

Axrurr.r Q4 2018 Q3 2018 Q2 2018 Q4',2018/
o/o ot

AKThB14TE

x.bM
31.12.2018 r.'000,,r.e. '000 nn. o Q3',2018

Hereryrqu arcrr4Br{

Lluto lw, Marrrullayr rzl cr,op'bxeHr.I-f, 25899 26851) 26884 -3.54% 18.31o/o

Heuarepzal'r:ur aKtwBur 842 B0r 814 5.12% 0 60%
tr4rmecrrrqzorrrrlr rrMorrl 3266 326ti 3266 0.00% 2 31%
flo,LorxzrenHa p eqrrarrrlf, 22466 2216t5 22166 0.00% 15.88%

Orcp overrz AaH'r,r{Hr{ ar{rutBw 516 461 461 10 49% 0.36%
T'nprorcnu rr Ap],r[ B3eMa111afl 1,720 4270 1245 -59 72% 1 22Yo

36.67"/o

Teryulr.r arcrrrBrr



IIa,\HrI 3afI Cil

Qrrrrarrcosrr aNTrrBu

281 01

qHII CKBPIBA.\CIII'II -16.41%

Hereryrqzre aKTuBI{ orulITar cnaA or 5.87% ocHoBHo rro Jrr4Hr,rfl ua "mproBcKLr r{ rpyrr.r
B3eMaHLLf,". IIpU TeKyqr{Te orrrr.rraMer yBenr,rtreHr4e or 0,57%o crrpsMo Kpair Ha rrpeAxoAHt4.s orqereH
lepIIoA, ocHoBHO fIO Il.Hlar. Ha ,,MaTepilAJtHLt3AilACkf'.

1.2 Asanur ua co6crneHlrfl KarllrraJl rr flacrrBnre Ha ,rAnro IOHr.roHt'Afl /rconcoJrr.rAr.rpaHa 6azal

Q4 2018 Q3 2018 Q22018 Q4'.2018t

o/o ot
co6creeHrag
Kanr4Tan 14

nact4B14Te
KTM

31.12.2O18 r.'000,rn. '000,rr. '000,rs. Q3'2018

Co6crnerr rcarruraa t4 rlacvtBvr

Co6crnerr Karrrrra

OcrroseH arrrr4oHepeH Karrrrral 4000,t 40004 40004 0.00% 28 28o/o

Pesepnrz -6232 -6232 -6232 0 00%

HepasupeAeleHa reyal6a f Harpytawa sary6a -22359 -16467 -1,5657 35 78%

Ma,rrrzrrcmerro yrracrrze JdJ.) 391 8 3968 -2.17% 2.71%
flaczsra
Herercyulu

Arrxs orrocrr u 3 aeMur rz flprrBleqeurr cp eac'rB a 9009 16122 16235 -44.12% 6 37o/o

O6,LvraquogeH 3aeM 15600 1 s600 1 s600 0 00% 11.03%
3a4'n,rxrenr.f, 3a AoxoArr rra [epcouala rr]pa
rreHcr4oHr4paHe 15 15 15 0 00% 0.01o/o

3aA'n,txerrra-r uo SrarrarrcoB Arr3vur 12247 12996 14931 -5 760k 8 66%

Orcp overrz AaH'L'qHr4 r,acwBvr 149 12.2 1,22 22 13% 0.11o/o

T'r'proacxz r.r Aplrtr 3aAT,A)r(eHV-f, 3251 48B6 4897 -33 46% 2 30%

Teryrqu
Ttproncrrr v Aplrru 3aA1,A)Kegz-fl 64822 s5606 55007 16 57% 45.82%
Araxe oHo cH ur 3 a.euur. rzr rrprrBlerreur,r cp eAc'rB a 1 6981 14778 1,3418 14 91% 12 00%
O6,r.uraqzouerr 3aeM 163 1.93 1,69 -15.54% 0 12Y,

3aA'n,txrerrrzx rro $zuarcoB Art3rrur 3997 285.+ 602 40 05% 2 83Yo

57493 49920 49087 15 17%

8941 878l
I'rproncxrr v Ap\.rv B3eMaHr.Ifl 26006 25458 I 06% 19 86%

1177 1408 1611 0 83%

0.57%

-2.02%

60.,76%

89.22%

100,00%



Krrr,r 31.12.2018r. co6crneHu.rl l(iilIaTaJrvt racvBr.rre Ha,,ABTo IOHIoH" A.( oruurar crraA or
2,02yo cnpflMo 30.09.2018r. flpouxua{r'a B co6crneuu, Karrr.rrai'r Ha ApyxecrBoro e orpr.rrlareJrHa B
pa3Mep sa -34,05o/o cnprMo 30.09.2018r. uopaglE oruereH pbcr B rrarpyrraHarazaryla.

Hereryqzre rIacI4BpI ortII,ITar cllaA or 19,04yo, ocHoBHo [o JII4HU-fl Ha ,,JrlxBoHocH]r 3aeMr4 I,I

npuBneqeHll cpeAcrBa", a reKyruilTe orrrlrrar pBcr ot 17 ,07Yo, ocHoBHo rto rvtHprfl Ha ,,TspfoB cKut 14

Apyrr4 3a(brxeHu-f,"

1.3 Ananur na flpuxogrrre rr Pasxo,[[re /rcoHco.tngrpaHa 6asal

flprxo4u
IIA CTOKU

OC'I'AB'IIIC HA

ilo,,tow. uKu 0m aKmush'

Ksnr xpax Ha qerBbproro rpr.rMec)eque sa 2018r. ,,Anro IOHr.roH" A,{ pealusupa trpr4xollr or
npo4ax6n Ha croKrr B pa3Mep sa 27tJ 508 xun. JrB., Koero npeAcraBnflBa pbcr or 7.25Yo crp.f,Mo
31.12.2017r. O6utare rpI4xoAI4 Bb3rII43ar sa 237 536 xur.rB. crrprMo 214 285 xr.rrr.rrB. xrvr 31
AeKeMBpt4 Ha npelxo4nara roII,IHa. Otlqeruara crofiuocr Ha [poAaAeHzre croKr.r e B pa3Mep ua 19]
277 XLIJLIB. cnp.aMo 182 101 xzJr.Jrr]. npe3 cbrrocraBr,rMr4s [epuoA. Bruperu rroBprrxeH]rero B

piBxoAHara qacr, 6larogapeuve Ha peanI,I3I,IpaHr4Te rro-Br,rcoKpr rrpt4xoAr4, ApyxecrBoro orrrr.rra rro-
BLIcoKa orIeparLIBHa ue.{a,'I6a clpsMo KpaJI Ha Meceu .qeKeMBprr 2017r. Ha6ffoAaea ce pbcr KaKro B:bB

Suuaucoeure rIpLIxoALr, Ta:rca I{ BbB r$ranancoeure piBxoAr4, Karo n xpafiHa cMerKa $unanconuar
pe3ynrar B KpaJI Ha pzrrnex!.ar.krs, [eprroA e HerHa neqa,r6a B pa3Mep ua 3 019 xun. JrB. crp_f,Mo
peuruzsrpana reqal6a or 258 xrllr.JrB. K'bM Kparr Ha reKeMBpu2}lTr.

196283, 1 35758

18195

Orqerrra crofirrocr Ha rrpoAaAeHzre crorKr4

PasxoAz 3aMarepuatw

PasxoAz 3a B'burrrrrrl ycll'rrr
PasxoAz 3a frepcouala

PasxoAr,r sa aMoprw3ar\urfr

-1,821,01 -126167

-10141

@rlrrarrcosz pa3xoAz

@zrraHcosz [prrxoArl
B'r,scraHore uw f (Hawwc,Lenz) o5earlenxu Ha

^:r.TvrBt4 
MCOO 9. nerno

PasxoAz sa Aautr\v B'r,pxy AoxoAa 15.45o/o

Q4 2018 Q42017 Q3 2018 Q3 2017 Q42018/

'000 nr. '000,rs.. '000 rr.e. '000 an. Q4 2017

210508 173090 7.25o/o

8u33 9690 781 0 7449 -8 84%

Apwz. B T.q.: 8372. 1395 s643 1 18.90%

7750

-197277 -163669 8 33%

-3527 -21,79 -1362 -1235 61 86%

-9s58 -7506 -7004 6.10%

-14677 -12501', -10s49 9139 17 35o/o

2821 -250(, -2078 -2273 12.57o/o

Apy., pa3xoAz )11 .)
-2375' 7141 -781 -6 86%

-3921 -2888i -2194 -2342 3577%
475 43(,t 230 360 10.47%

-20

-396 -343 -12



1.4 Ana,rur na Jl[rcsuAHocrra
llora:arenrEre 3a nlrKBr4AHocr ca

npellpr{flTr.reTo Aa r.r3nnarqa TeKyruLrTe cr{
6r.qerqn nepuogu).

KOJI4rIeCTBeHr4 XapaKTepacTpIKr.I Ha

3aAbnxeHr,r, c KparKorpafiuu aKTr,rBr.r

cnoco6nocrra
(6e: pasxo4zre

HA

3a

Texyrua nr4KBr.rAHocr 1.0094 t.1749 1.2276 1 .1 033

Br,p:a nr.rKBr{AHocr 0.3406 0.49s 1 0.5182 0.3734

Hesa6as Ha lrrrKBtrAHocr 0.0137 0.0192 0.0233 0.0205

flpes uernbproro rp[Meceque n;a 2018r. ecz.{xu piBrneAaHr.r rroKa3areJrrr 3a nr,rKBrr.qHocr Ha
eMlrreHTa 6e;rexar BJrorrraBaHe crrpf,Mo npeAxoAHr4, orqereH nepuoA.

1.5 AHaJrrs na fl.narexocuoco6noc'r'ra
floxasarerllTe 3a [Jlarexocnoco6irrocrra [r3MepBar crerreHTa Ha 3aAnbxHqnocr Ha ApyxecrBoro

r.r Bb3MoxHocTr,rTe My Aa rrocperrlHe cBolrTe 3aAbnxeHur.

C zsxnroqeHlre Ha cborHollleHprero ,,.{T,JlfocpoqeH 4ur/alcrnnv" or6erf,3s4rrlo uogo6peuze KbM
31.12.2018r., octauarl,ITe piBrne.4aHrl rroKa3areJrpr 3a rrJrarexocuoco6nocr Ha eMr,rreHTa ce BJrorrraBar
clpsMo Kpiur Ha cerrreMBpr{ 2018r.

2 CrcrosHue na o6esueqenrrero na o6,rnraqlroHHara eMlrcrrq.
3a o6esue.raBaHe Ha B3eMaHero Irr) rnaBH[uara u Bc]ITIKI,I .qbnxplM]I nr{xB[I no o6:rurarlr{oHHl{J{

3aeM ,,ABTo IOuLIoH" AI e cKJIIoquJIo 3acrpaxoBareneH AoroBop ,,O6lraraqr,roHeH 3aeM" ,p,
,,3actpaxonareJlHo ApyxecrBo Enpounc" A,{, n rroJr3a Ha ,,TeKcLtM EaHK" AA e xa.recreoro fi Ha

.{onepennx na o6.nraraqrloHepr,rre, c ,qeficrnze Ha rroJlr,rrlara Ao 4iarura Ha rrbJrHo rroracrBaHe Ha
o6mnraqrzoHHl,L 3aeM. Ilpes flepr{oAa HrMa Hacrbrrr,rJrra 3acrpixoBarenHu cs6urus rro cKJrroqeHa,
3acTpaxoBaTeneH AoroBOp LI 3acTpaxoBl(ilTa e BZInI,IAHa.

3 llrpasxograHe Ha cpeAcrBara or o6nuraqrroHHrrfl 3aeM.
Cpe4crnara, na6pauu or nbprBzrrHoro rracrHo nnacplpaHe Ha o6nr,rraqzouun.a 3aeM ca

I,I3pa3xoIBaHLI, cBlJIacHo 3aJloxeHoTo ll flpe4noxeHl4eTo 3a 3arrrrcBaHe Ha KoplopaTr4sH[ o6rurat\Lru,
:a SuuancplpaHe na 6rasHeca H4.{bu{epHr{Te ApyxecrBa Ha Euureula, ga o6uu Koprroparr4BHr.r Hyxrrr
na Enaurenra, KaKTo n sa o6esnetraBarFre Ha AbnrocpoqHara nurcBprAHocr Ha AlrrlepHprre ,[pyxecrBa,
qacr or rpylara na Euprreura.

Ilzxsara rto Hacro-f,ruara o6mrraquoHHa eMr.rclu e $uxcupaHana6.75% rpocra ro.(urrrHa n]rxBa.
O6nprraquoHHl,Is 3aeM e 3a nepl4oa or 5 ToAI,IHLI c mecrMeceqHr.I KyrIoHHa rrJrarrlaHilfl' vr3rt:aclre1vl

Ha 6asa Ha npocra JII,IXBa 3a orAeJlHrrre rxecrMeceqHlr rrepuo4,r Bbpxy HoMr,rHirJrHara croftnocr na
BcrKa o6mrraqur, rpll JIkrxBeHa KoHBeHqrar : ISMA Pealen 6poir guulPeirJreH 6pofi 4rua (ACT/ACT).

,,ABTo IOHuoH" AA e LI3BBplM.rro Bcr4trKr,r ArnxlrMr.r JrlrxBeHr,r [narrlaHpr.rr no o6rzraqvon:Fl4fl,
3aeM KBM LaTATa Ha HaCTO.f,IIII4' AOKJIa.4.

o3'2018 Q2'2018 Ql'2018
lr-rrrocpoueu 4ur/Axrznu 0.2846 0.3445 0.3621 0.3074
O6rq 4rnr/Arcrzspr 0.8922 0.8s3 0 0.8457 0.8419
O6q aur/Co6crseu Kanr.rraJr 1 1.0605 7 .1177 6.6797 6.404t
,rl us'bp hAx (06 uro arcrn s u/Co6cree H xan ura,'r ) 12.3964 8.3441 7.8987 7.6067

flo rca: are,u{ 3 a,'ItrKBrrAHocr 04'2018 03'2019 Q2'2018

flrarexocuoco6uocr 04'2018



Ha nponegeHo Ha 31.08.2015r. C)6qo Cs6paHr,re na O6mararlr4oHepr.rre [o eMracr,rrra 6e B3ero
perrreHr4e 3a rroHr4xaBaHe Ha rrvtxBara nro o6nuraq[r.rre or 6.75% sa 5.5%o.

Ha upone4euo Ha 08.09.2017r. C)6uo Cs6panue sa O6nurarllroHepr4re rro eMr.rcrrrra 6e B3ero
peIneHI,Ie 3a yAbnxaBaHe Ha cpoKa Ha eMvrcr4sra c 60 Meceqa lr rroHprxaBaHe Ha Jrr4xBara rro
o6:ruraqurEre or 5.5o% ua4.5o/o, crrraraHo or 10.12.2017r. rc 10.12.2022r.

4 @unanconurroKa3areJrrr
Euurenrm ce 3aA6JIxaBa la rloqAbpxa cJreAHprre Qunancouu noKrBare.rru Ha KoHcoJrlr1:zpa1a

6a:a, rozto cbrJlacHo ycnoBlarra na o6nnraqvoHHnr,3aeM ce I,I3rr[cn Bar Ha BceK[r rxecr Meceua:
- roe$aqraeHT Ha MaKcI,IMiIJrHa crofinocr Ha orHorrreHuero ,,flacusulAKTuBu" or MaKcr,rMyM

0.95 - cropeA KoHcoJII{ArIpaHVfl. orrler rua eM}rreHTa KbM 31.12.2018r. xoeSuqr4eHTlr e 0.89;
- xoe(fuqueHT Ha [oKpLIT[Ie Ha pa3xolzre 3a n]rxBrr or MuHr,rMyrr,r 1.05, r43rrr4cJreH raro ueqan6ara

or o6z.IafiHara gefinocr, 6t4e yBenr,rqerra c aMopru3arluflTa Lt HerHVTe piBxo.4r{ sa JrvxBra, ce pa3Aenr{
Ha HerHLIre pa3xoApl 3a JIuxBr{ - cnopeA KoHcoJrraAprpaHrs. orqer Ha eM}rreHTa KbM 31.12.2018r.
roe$uqzenmr e 4,30;

Arco Hapyrrrrl onpereneH]rre ([znanconr,r cborHorrreHrrrr, Euurenrlr ce 3aAbnxaBa [a
npeAnplleMe 4eficrnzx, Kor.Iro B cpor Ao 6 uece\a Aa rrpr4BeAa:r ctorHorrreHyrsra B cborBercrBr,re c
lopHI4Te [I3t4cKBaH[Is. Axo B To3r.r cpor( He ce nocrr,rrHar 3irJroxeHr4Te napaMerpu, Asro IOHzon A.(
IIIe [pe.4noxu nporpaMa 3a rIpI,IBexIaHe B cborBeTcTBr,re c r.r3r,rcKBaHr{rra, Korro noAnexr4 Ha
o4o6peHlre or O6rqoro c:s6panae Ha o6rprrarlaoHeplrre. @r,rnaucoBr{Te rroKiBateru ce v3rracrrBar Ha
BceKI,I [recr Meceqa, Ha 6aga rconconr.rA]4lpaHuTe QunancoBr,r orqerr4 Ha eMr,rreHTa.

O6croqre,rcrBa tro u,r. 100r, a,r..J or 3IIIIUK.
Ile ca Ha,'ruqe o6croqre,TcrBa rro .r,'t.100r, a,r.3 or 3lIilUK.

ZsnrrHurereu flupexr,op:
l}/..

I4gur:ruurereu lnpexrop :
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