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l-lenrpanxo yn paBneH ne

{onnag
ua rrTerccuu Earrrctt A[

B KarrecrBoro fi na lonepeHlrrc Ha od.nuraquoHepr.rre
ua ,rAceuona Kpenocr* Ar(

ISN rcoa Ha eMucuma: BG2100002091
Bopcon KoA Ha eMlrc[rra: 83NA

Eurarenr: ,,AceHoBa Kpeuocr" Afl
flepno4: 01.10.201 8 r.- 3 1.12.201 8 r.

Hacrorulufl AoKnaA e LI3rorBeH B cborBercrBlre c u3rrcKBaHlrflTa:aa qn. 100x, a.r. 1, r.3 or
3arcona sa ny6lr.Ivno [peAnaraue Ha IIeHHrr KHr{xa GfInI]K), B LrsrrbJrHeHr.re Ha 3aAbnxeHr.rsra:rra
,,TeKcIau BaHK" A,{ n KauecrBoro fi na ,(onepeHr{K na o6rnrauvoHepr{Te rro nbpBa evrvrcvts.
KoprroparvsHz o6rr,rrat\vtv., eMr,rrprpaHlr or,,AceHoea Kpeuocr" M sa 30.01.2009 r.

I (DunaHcoBo cbcroflHrre Ha eMrrreuTa Ha ob;ruraqllrare.
flpes uernbproro rphMeceque na 2018r. ,,AceHoBa Kpenocr" A! sana:na [peAMera c]r Ha

AefiHocr: [po]r3BoAcrBo z rtproBrrfl c nonzMepHr,r orraKoBKra ]r Marepvarv.
Ha 28.01.2015r. e rpoBeAeHo O6uto ct6paur.re na o6ruraquoHeprnre rro eMlrcr.rf,ra, Ha Koero

e B3ero peuleHlle 3a yAbnxaBaHe cpoKa Ha eMlrclrrra c 5 roAr{H[r, cqr.rraHo or 30.01.2015 r. ao
30.01.2020 r., ilMoprll3ar\vrfl, Ha rJIzIBHlrIIara BeAHBx roAr.rrrrHo c no 1,2 v.ttu JrB. 3a flerroAr.r[reH
fleprloA, ctI]ITaHo ot 30.01 .2016 r., H€rMuurrBaHe Ha Jr[xBeHr.r.rr [poueHT uo o6nuraqnoHH]r, 3aeM or
llYo sa7.2Yo

1.1 Ana;rlls Ha aKTlrBrrre Ha,rAceHoBa Kpeuocrtt A[
Krl'r 31.12.2018r. arrueure Ha,,AceHoBa Kpeuocr" A! or.rnrar cnaA crrpflMo Kprur Ha

npeAxoAHoro rpr,rMeceqrre Ha 2018r. c 10,27Yo.

Arrraru Q4 2018 Q3 2018 Q22018 Q4 2018/
oh ot

aKn4B14Te
KTM

31.12.2018 r.'000 rrr. '000 as. '000,tn. Q3 2018

Herexyrqra ar(Tr{Br{

Flcrrarepua,\Hu aKTrrBrr 21 20 21, 5.00%o 0.0s%

[,Ir.roru, \IarrrriHlr rr c't,op't,xieHrr-fl 22 454 22 684 23 091 -1.07o/o 58.40%

[,Irrs e crrrurr]r B Ar, urepHr.r [p eArrpri-rrrx.rr 66 66 66 0.00% 0.77o/o

Anarrcu 3A IIHI]CCTIIrtIIfl 1 780 1 780 -100.00% 0.00%

Tercyuru ar(TlrBlr

N{arepua,ruw 3ailacvr 4 230 4 587 4 587 -7.54%o 11.00Yo

Kparxocpoqrrrr dreuarr coBrr aKTrrB rr 8 868 10,108 1,0 679 -14.80% 23.07o/o

fIerercvrqra ar(Tr{B}r 24 9.58 24 958 -8.18% 58.630h



'I"nproncxrr 83er.raHfi fl 2 497 2 970 6 909 -16.73o/o 6.48%o

Bsel,raH[.fl or cB'bp3auur l.:r4rJa 270 234 -)-)6 -4.93o/o 0.70%o

flapu w rrapuqHrr exBrrBar\eHTrr 16 57 46 -19.30%o 0.12Yo

15 905 -13.060/o

-t0.27%
41,.370/o

38 446 47 517 100.00%

Heteryqure aKTLIBLI clraAar c 8,18olo Cflpf,Mo [peAxoAHoro rpr,rMeceque ocHoBHo IIo rvtukrs,
Ha,,aBAHCUI 3 a I,IHBeCTLI IJI4LL" .

Texy[ure aKTLIBLI HaMiulf,T c 13,060 crrpflMo 30.09.2018r., Hafi-roJUrMo orpaxeHr{e 3a roBa
AaBa rpa(b ara "rparKocpotrHu Sranancorn aKTr4 Br.r".

1.2 Ana,ru: Ha codcrBeHrrfl KarIr{TaJr r{ flacrrBr.rre rra ,rAcenora Kpeuocr*A!

Co6crnerr K [rlaral u rr.acttBvt
Q4 2018 Q3 2018 Q22018 Q42018t Y"or.CRu

['laclagure
KBM

31.12.2018 r.'000,rs. '000,re. '000,rs. Q3 2018

Co6crserr Karrrrraa

Arrlzorreper K rrwrat 7 638 I 638 7 638 0.009/o 1,9.87%o

llper.rzeu pe3epB 19 490 19 ,+90 19 490 0.00% 50.69%o

Apyrz pe3epBrr 1s 055 15 078 15 71,7 -0.15o/o 39.160h

HaTpynana sary6a -22 310 -22 719 -18 7 61 -1.80o/o -58.03%

19'4i17 l.g8(' st.69%
flacunra

flerrczorrrrrr 3 a \'bl)r(eHrz.f, K'bM rrep coHala 1 264 1 264 1 264 0.00% 3.29%o

O6,tzraqrrouerr saeM 2 347 4 61)4 1 691 -s0.00% 6.10Yo

tX)rrrran HA AKTIBII 1 261 1 541 1, 541 -77.98oh 3.29%o

3aAr,urerrz-a rro dzrrarrcoB Arr3rzHr 1 436 2 3:20 1,17 -38.1.00/o 3.7 4'/o

fu,uocpouHr{ 3aA'r, xeHrr.f, r(bM cB'bp3aHr.r

,\urIa
145 1,299 1 299 -88.84% 0.38%o

3aAnrrxerrv.f, rro r.IuBecrrrrur{oHeu 3aeM 160 335 335 -52.24Yn 0.420h

u AaH'blrrrx fIacIIBlI 845 B,+5 464 0.00% 2.200h

HAHCOB 445 1,+1 -39.95o/o 1.760h

-39.37u/o 20.56n/o
,I

llerrczorrsw Lr Apyrrr 3aA'bl)Kerrr{.r KbM

IICDCOHAAA
1.223 1 404 1,282 -12.890h 3.180/o

3ael,tl4 21,7 3 772 ) IJJ -94.25o/o 0.560h

@uaawcwparre 3a HereKyrrrr4 arTurBur-

TeKVtUa qacT 277 69 139 301..450h 0.72Yo

.3 aA'n,uxerrun rro $rrrrarrcoB r\rr3r{rrr 951 2',.29 58 31.5.28o/o 2.47o/o

'I'tprorcxlr 
3 aA'r,A)Keurrf, 3 968 ,+ 110 5 159 -3.45%o 1.0.32%o

Kparrocpoqrrr4 3aAbl)r(euv.fl rcbM cB'bp3awur

LIa\a
1.247 435 619 1.86.6701u 3.24%n

]leryuru arcrrrBr4

tO6rqo arcrt4Brr

tO6uro co6crBeH r(arrr{Taa 24078

Herercyrqra

13 039 9 708



O6,rvrauraoHeH 3aeM 2 488 225 2 111 1005.78% 6.47o/oIKOCpOqHa qac-t

(Jrcpo.rerr <furraucou [p[xoA 296 '74 300.00% 0.77o/o

'I'eryrqra rracr{Brr 1i73t 27.750
tC)6nro racrBr{ 18 573 23 3!;7 23439 -20.48% 48.31o/o

38 446 42 8tt4 | +tsfi -10.27% 1fin noo/^

Krnr 31.12.2018r. co6crBeHils. Kartvra'rr u racr.rBr.rre Ha ,,AceHoBa Kpelocr" AA HaMiursBar c
10,27o/o crpsMo 30.09.2018r. flpourHara B co6crBeHzs.Karrtrrur Ha ApyxecrBoro e rroJroxrrrenHa
B pa3Mep Ha l,98yo, KaTo ToBa ce .UBnxI4 Ha crla,4 B rpa(ba ,,HaTpyrraHa 3aty6a". Hereryqure
]Jao,aBpr HaMaJITBaT C 39,39o/o cIIprMO IIpeAxoAHOTO TpuMeceq[e ocHoBHO IIo mvr]Hyrs. Ha

,,o6lurautoHeH 3aeM", tpv reKylrlure ce Ha6nroAaBa pbcr or 3,38oh, ocHoBHo rro Jrr,rHr4, Ha
"o6rI4raIIpIoHeH 3aeM".

PasfIA13 HA!'I}I3 HA xoAr,lTe H ra3xoALITe

Q4 2018 Q4 2017 Q3 2018 Q3 2017 Q42018/

'000 rlg. '000 ns. '000 nn. '000,rs. Q4 2017

llpzxo4lr or upoAaxc6z 30005 32094 22 536 24 068 -6.57%o

,\p,v., rrprrxoArr 1294 1028 325 381 25.88o/o

Ile.ra,r6a ot upo4ax6a Ha HereKyrt\w arTurBur 1.1 10 100.00%

PasxoArz 3aMaTepvatur -20457 -22810 -15620 -17276 -1.0.320/o

PasxoAv 3a B'a,HrrrHr4 ycl)'rv -682 -679 t1-) -492 0.44%o

PasxoAr.r 3a rrepcoHala 1 634 -7602 -5479 -5319 0.42Vn

,{.uoprrasaq wfi Ha neQlrnancoBw a:rTwByr. -1329 -1.21.4 -956 -910 9.47%o

Ce6ecrofirrocr rra [poAaAerrkrre croKz rr

r\PlTI4 TeKyIqil TKTUIBUI
-407 1,1.4 -174 -85 257.02o/o

llpouerrr,r B Halr4r{rrocrurre Ha roroBara
[poA]'rqrr.fl v IIe3 aBbprrreHoTo

IIpOITI3BOACTBO

-218 133 .)/ 153

,\py., c)'Mrl c KopeKTrrBeH xapaKTep 237 284 77 200 -1.6.55Yo

Apyt" pa3xoAr4 -1.23 -274 -105 -229 -55.710h

,[Ie.raa( 667 | 84( 491 -21.16,h
PasxoAz or o6esqerrra wa QmuaucoBrr
AKTUTBUI

-586 -100.00%

tOurrarrcosu pa3xoArr -888 -989 -600 -646 -10.21Yo

@rrnarrconrr [p[xoArr 468 882 -)-) t 583 -46.94o/o

.[Ie.ra,r6a/ (3ary6a) rpeAu AaHt,qr4 153 -140

P azxo tu f flprxoArr or Aau'brrr{ Bbpxy
AoxoAa

-5 -100.00%

Iewarda/ (3ary6a) 3a rreplroAa 66.89%

66.89n/o

10 318

lCdnro co6crBeH r.a,Tl.rTa.l' vt rtacrarrr

129

428 6L.44'/n

247 148 -140 428

todrqo sceo6xrareu AoxoA 3a rrepuoAa 247 r48 -L40 428

4



Krnt xpax Ha rrerBbproro rpraMeceq[e sa 2018r. ,,Acenona Kpeuocr" Afl peanr{3r.rpa
npI{xoAI{ or rlpo.{ax6u n pasuep na 30 005 x[n.ns., Koero rrpeAcraBnflBacilaror 6,5lYo clprMo
31.12.2017r. Kru 31.12.2018r. euurenra orqrrra rro-Hr.rcKa ne.rar6a or oneparlrnna 4efinocr, a
I4MeHHo 667 xutt. JIB., clprMo 846 XI4JI.JIB. xttr,t 31.12.2017t Ounancoulre flpuxoAr.r orrrurar c[aA
ot 49,94oh, Sunancou.ITe piBxoAI{ cblrlo claAar c l},2IYo. Pesylrar"rr 3a nepuoAa e ueqal6a n
pa3Mep ua 247 XLIJI. JIB. crlpflMo peurul:,npaHa raKaBa npe3 cbrqr, repproA na 20l7r. B pa3Mep Ha
148 xun. JrB., Koero BoAlr Ao pbcr or 66.89%

1.4 Ananrs na JlurnuAHocrra
floxasarerure 3a nuKBrr.{Hocr ca KoJrraqecrBeHpr xapaKTepr{crptKrr na cnoco6Hocrra Ha

trpeArrpll-f,Tuero Aa Ir3[narqa reKyrrl]rre crr 3aAbnxeHrr{ c rparrorpafiHr.r aKT[rBu (6es paaxoAr,rre 3a
6t.qeqpr uepuo4ra).

Q4'il0t8 03'i2018 02'2018 o1'2018
Texyrqa rr4KBrrAHocr t.49t0 1.7130 t.6429 1.6262

Brpsa JrvKBaAHocr t.0945 1.3296 1.3089 1.3080

Hesa6aeua Jrr{ KBr4AHocr 0.0043 0.0055 0.0034 0.0022

llpe: uernr,proro rpllMeceql4e Ha 2018r. eczqKa pa3rnenaHr.r [oKa3areJrr] 3a nrrKBprrHocr Ha
eMr4TeHra ce BJrorrraBar, crp-flMo Q3 ua 2018r.

1.5 Ana,rus uaflnarexocuoco6noclra
Iloxagate:rure 3a IlJrarexocroco6Hocrra rr3MepBar crerleHTa Ha 3aAnbxHqrocr Ha

rlpyxecTBoTo tr Bb3MoxHocTr4Te My .4a nocperrlHe cBoI4Te 3iLA'bIXeH[q.

o4'2018 Q3'2018 01'2018

[r-rrrocpoueu 4r,lr/Axruna 0.2056 0.3043 0.2043 0.1947

O6rq arrr/AKrueIa 0.4831 0.54s2 0.4933 0.4993
O6rq arrr/Co6c'rseH
KAIIUTIIJI 0.t)346 1.1986 0.9735 0.9973

Jlaerpasx (06uro
ar<rr.refi /Co6crne H rcan ura,r) r.9346 2.1986 t.9735 \.9973

Krna 31.12.2018r. BcLITIKTI pa3rnex,(aHr{ cborHorrreHr{, ce no.qo6pmar crpsMo rperoro
rpzMeceque na 2018r.

Crcrosuue na o6esueqeHrrero na o6luraqrloHHara eMrlcr,rq.

3a o6e:neqagaHe Ha B3eMaHero uo fJlaBHr4uala tl Bcr4r{KrI AT,nxr{MIr JurxBrl tlo
o6.rruraquoHHl{.f, 3aeM,.Aceuona Kperoc.r" AA e cKnroqr4Jro 3acrpaxoBKarrpzr 3|IAA..Apueeq" e
riloJr3a ua ,.TexcuM EaHK" AA e Kar{ecrBoro fi ua [onepeHr4r na o6:urraqr4oHep[Te 3a prrcKoBa
eKcno3r.rur4q KaKTo cneABa:

plrcKoBa eKcrlo3rrllu.a 3a rJraBHr{rla - no 1 200 000 enpo 3a BcqKa or ronr.rHr4re or 2016 ao
2020 sIsrcqI{TeJIHo, ArJTxLIMI,I or eMI{TeHTa na 30 flHyapu Ha cborBerHara roAr.rHa;

pI4cKoBa eKcno3I4IIIa-f, 3a KyloHHa uecrMeceirHa JruxBa - to 21 6 000 eBpo, AT,nxr4Mu or
eMl{reHra ua30.07.2015r. z 30.01.2016 r.; no 172800 eBpo, AbJrxr{Mri or eMprreHra Ha

flnarerxocuoco6nocr 02'2018



30.07.2016r. u 30.01 .2017r; no 129 600 enpo, Atnxr.rMr.r or eMr.rreHra Ha 30.07.20I7r. u
30.01.2018 r.; no 86 400 eBpo, Abrlxr{Mr.r or eMr,rreHra lara30.07.2018r. n 30.01.2019 r.; ro
43 200 eBpo, .{brrxr,rMr,r or eMr4reHra sa 30 .07 .201 9r. u 3 0.0 I .2020r.

Euplrenrrr ce 3aAbnxaBa KbM BceKr,r eAlrH MoMeHT 3a rrepr{oAa Ha eMr4cu.sra Aa norrbpxa
HI.IB0 Ha o6esue'IeHl{e He rIo-MaJIKo or croftuoclra Ha Bcr,rqKr4 rnaBHr4rlr4 pt rraxBvt Ha r43.qaAeHrrre
o6rutraquu. Kru 31.12.2018r. HlIBoro Ha o6esneqeHr,re e He rro-MirJrKo or crofiuocrra Ha Bcr.rqro4

AbJIXI,IMII UIaBHI,IqU rI JILIXBI,I.

lkparxognaHe Ha cpeAcrBara or o6luraqrroHHrrfl 3aeM.

Ernaucusra o6rtraquu, v3AaAeHa or ,,AceHona Kperocr" A,{, He e rlenera u ua6paH[Te
cpeAcrBa ca I,I3rIoJI3BaH[ rJIaBHo 3a (funancnpaHe Ha gefinocrz, cBbp3aHH c pa3Br,rrr{ero Ha

ApyxecrBoro.
Crc cpeAcrBara, rualpauu or flbpBut{Horo qacrHo rrJracilpaHe, ca peQunancnpanu

3aAbrxeHus KT5M QI,Inancoru uHcrI,ITyII[[ c qen MLrHr,rMLr3]rpaHe Ha Jrr.rxBeHrry pI,IcK 3a

ApyxecrBoro qpe3 Slarcupane Ha Jlr.rxBeHprre pa3xoAlr Ha lpyxecrBoro B Ilepvola Ao Ilalexa Ha
o6ru,rraqproHHa eMil cLttr.

Jluxrara [o Hacrorlqa:ra o6ruraqvoHHa evtncvtfl, e $zxcupana na l lYo (eluualecer npoqenra)
rlpocra roAI{IrIHa JILIxBa. Ha 28.01 .2015 r. e npoBeAeno O6u1o cr6paune na o6lzraqiloHepr4re ro
elaulcvlflTa, Ha Koero e B3ero pe[IeHI,Ie 3a yAbnxaBaHe cpoKa Ha eMr,rcusra c 5 roAr.rHlr, crruraHo or
30.01.2015 r. ao 30.01 .2020 r., aMoprlI3au\vtfl. Ha rnaBHpruara BeAHbx roArrrxHo c to 1,2 MJrH JrB. 3a
nerroAl,IlreH rreplaoA, cuLITaHo or 30.01.2016r., HaMaJrrBaHe Ha Jrr,rxBeHrr, [porIeHT rro
o6:ruraquoHHr.r, 3aeM or llo/o sa7.2Yo

O6nr,IraIIuoHHpL 3aeM e 3a nepiloA or 11 ro4ranu c [recrMeceqH[ KynoHHr,r flnarqalnfl,
LI3qI4CJIeHU na 6a3a Ha rrpocra Jrr.rxBa 3a orAenHure rrrecrMeceqHlr nepr{oAu Bbpxy HoMr,IHzIJrHara

crofinocr Ha Bc.,IKa o6nzrau[s, rtpla rI[IxBeHa KoHBeHrIr4, : ISMA Pealen 6pofi 4uzlPeaneu 6pofi
.[HII (ACT/ACT). Euurenrrr e I,I3rI6JIHr,rJr Bc[rqK]r cBolr AbnxraMrr JrlrxBeHr.r pt rJraBHr,rqH[
nrarrlaHz.fl KbM Kpiu{ Ha AeKeMBpra 2018r.

O6croqre.rcrBa rro.r.n. 100r, a;r. 3 o'r 3IIIIUK.

Ha,-naue e o6cro.f,rencrBo rro r{Jr.100r, ar.3, r.3 3lIlII]K,3aKoero eMrrreHT:br e yeegoneu. He
(la Hillruqe o6crosrencrBa rro .ur. I 00r, a,r.3, r. 1, 't.2 u r.4 or 3ilIlII]K.

Z:nr:rrzle,reu .{z pexrop :

Irlsnr.nHrarer eu .{upexrop :

lkIs. fiorutezl


