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L{enrpanHo ynpa BneHue

Iorla4
na rrTerccuu Eanrc" A{

B KaqecrBoro fi na [onepeHr{K Ha o6;rr.rraqnoHepr.rre
na,rCyuep Eoponeq llponrpru @ong" A{C]I{

ISN roa ll^aeMkrcvnra: BG2100009179
Bopcon KoA Ha eMrdcuqra: 6584

Errar.rrenr: ,,Cynep Boponeq flponsprz @oHA" AACI4II
flepuro4: 01.10.2018 r.- 31.12.2018 r.

Hacroalqz, AoKnaA e ll3rorBeH B cborBercrBlre c v3t4cKBaHr{flTa Ha.ur. 100x, ar. 1, r. 3 or
3arona zarty1rrutHo npeAnaraHe Ha rlerrHr4 KHraxa (3[fIIIK), B r,r3rrbJrHeHpre Ha 3aAbnxeH]rflTa:rra
,,TeKcLIM BaHK" A,{ e KaqecrBoro ft na l[onepeHr.rK Ha o6ruraquoHeplrre rro eMlrcu, KoploparlrBHLt
o6mrrauuu, eMrrrr,rpaHz or,,Cynep Boponeq flponrpru @oHA" MCI4II na 08.06.2017 r.

I (DnuaHcoBo cbcroflHrre Ha eMr.rreHTa Ha o6luraquure.
flpes uernrproro rpilMeceqlre lna20l8r. ,,Cynep Boponeq flpousp'rz @oHg" MCI4II 3arra3Ba

lpeAMeTa cv Ha.uefinocr: uHBecTI{paHe Ha [apuqHr.rTe cpeAcrna na6pau[ qpe3 ]r3AaBaHe Ha ueHH]r
KHI4Xa B HeABI,IXUMLI IaMOTrI (Cer<rOpUrU3AWs. Ha HeABr,rx[Mrr r{MoT[r) uocpe4crBoM rroKy[Ka Ha
lpaBo na co6crseHocr r4 rpyrr,r BeruHr.r npaBa Bbpxy He.uBr,rxr,rMLt ]rMor[r, Lr3BbprrrBaHe Ha crpoexu r,r

uo4o6penu, B T.f,x c IIen [peAocraBrHeTo I,IM 3a yrrpaBneHr.re, orAaBaHe rroA HaeM, Jrr{3r.rHr, apeHAa
ulutu upo4ax6ara zrra.

1.1 Ananus Ha aKTrrBr{Te rra rrCyuep Eoponeq llpourpru @ong" MClIq.
Ktlt 31.12.2018r. arcrptsrre Ha ,,Cyuep Boponeq flponrprr @oH4" MCI,lq HapacrBar c

0.21% 30.09.201 8rclpqMo JU.uv.

Axrunra Q4 2018 Q3 2018 Q2 2018 Q4 2018/

oh ot
AKT9IBhTE

KIM
31.12.2018

r.'000 rrr. '000,rs. '000 rrs. Q3 2018

Herercyrqu ar<:rraBrlt

Irl ns e crrrrl re rr B,\'r, ruef) Ho rrp eAfrprr-rrrue 2294 2291 2294 0.00% 3.00%

tr4rrs ecrvurroHrrrr rrrrorrr 67632 67016 6701.6 0 92% 88.53%

Hereryrqra ar(Tr{Blr 69 926 69 310 69 310 91.530/,

Tervutu ar{rutBra

Trproncxrz rr Apyru B3eMaHwfl 6042 681 1 B45B 11.29% 7 91%

llapu u fraprqHrr exBrrg2r\eHTrr 429 118 91 263 560/. 0 56%

Tersrrrqrr at(rvrBr. 6 471 6 929 8 549 -6.61'h 8.47o1o

O6rrro ar(TrrBPr 76 397 76 239 77 859 0.21o/o 100.00%



Herexyqure aKTlrBr,r orqr.rrar
,,LIHBeCTI{UIIOHHrI UMOTU" TeryrqUre
Apyrl{ B3eMaHr4q".

cnprMo 30.09.2018r. ourosHo rro rrrrHuq Ha
6,6lyo, OCHOBHO IIO ILIHVIfl, Ha ,,TbptOBCKL| Lr

pbcr or 0,899/o

oTLtI{TaT CnaA OT

1.2 AnaJrus ua co6crneHuq Ka[uraJr [r flacrrBrrre Ha rrCynep Boponeq llpourpru Ooug"
t4

Co6crnerr r(arrrrraa Lt rt cttBtt
Q4 2018 Q3 2018 Q22018 Q4 2018t

%orCKu
Oacheure

KtM
31.12.2018

r.'000,u. '000,,r,n. '000,rn. Q3 2018

Co6crgen Karrrrra

Arqzorrep err Karrr.rral 16180 16180 16180 0.00% 21 18%

flpelrneu pe3epB 4901 ,1901 4901, 0.00% 6 42%

Apy., pe3epBrr 872 872 872 0.00% I 14%
H epasrrp e;,e,\crra ue.la,r5a 4878 51 35 5517 -5.00% 6 39%
O6ruo co6crgerr Karrural 27 088 27 470 -0.95' 35.12'h
flacranra

Herercyrqn

[n,r.rocpovHrr rbpr. 3aA:bA)KeHr.r.f, 785 685 685 14.60% 1 03o/o

3aAr,.r;xerrrrlr K L,Nr cB'bp3. Arrrre 756 0 99%

A'r,,rrocpo.lHu 3aelrrr 40582 4398s 43985 -7.74% 53.12%
Ilereryrqra rracuBr4 44 670 44 670 -5.70% 55.14o/o

Tercyuru

Kpa-rxocpovHu 3aexr[ 3891 1590 2717 144.720/o 5 09%

Trprorcxlr rr Ap 3aA'r, lreHrrf, 3551 2891 3001 22 83% 4 65%
Kparxocpoquil 3aA'r,A)r(eHrr-f, KbM cB'bp3arrrr
1rurlJa 1 1 0 00%

Tercyrqu rracrrBut 7 443 4 481 5 719 66.70n/u 9.740h
O6rrro ilacrBr4 49 566 49 r57 50 389 0.84'/o 64.99"
O6rrro co6crBeH r(arrr{Taa ut ilacraana 7t;397 76 239 77 859 0.21o/o 100.00%

Krrvr 31.12.2018r. co6creeHlt KarII{TaJt vt flacr.rBlrre Ha ,,Cyrep Eoponeq flponrpru @oHA"

MCI,lq HapacrBar c 0,21o/o' cnprMo 3 0. 09. 20 I 8r.
Herexyulure rIaclIBI,I HutMzIJUrBar c 5,7004 clprMo 30.09.2018r., ocHoBHo rro Jrr.rHus. Ha

,,A:t)JrrocpoqHil 3aeMu". oTqereH e pscr npr{ TeKyrqr,rre rracr,rBlr c 66,10yo, ocHoBHo rro Jrr,rHu, Ha

,,KparKocpotlH[ 3aeMI,I". flpe: verBbp'roro rp]rMeceqr{e na 2018r. co6crBeHr,rrr Karr}rrilJl Ha

,{pyxecrnoro HnMirJrrBa c 0,95yo rropaArr cnaA Ha HepiBnpeAeneHara nequul6a npe3 pa3fnexAaHr,rs
oTqereH neplroA.

PaIIA1.3 HAJIU3 HA II 3XOArtlTe

Q4 2018 Q4 2017 Q3 2018 Q3 2017 31.',12.20181

'000.rs. '000,rr. '000,r-s. '000 rrs. 31.12.20',17

llpr,rxo4z or HaeMrl 1007 680 695 199 48 09%

Apvrr, [puxoArr 11.4 -) 2 .) 3700 00%

PagxoAz 3aM Teprt l.ur -9 ., +***



PasxoArr 3a B'bHrrrHrr yc,'t -18 -314 -45 -88 -75.16%
Pasxo4z 3a rrepcoHala -64 -9 -B -7 61 1 .11o/o

Ilponaana B crrpaBeAlwBara crofinocr na
IIHB C CTIIIIOHHII IIT,IOTII

1 880 1996 1 880 668 -5 81%

Apyt" pa3xoArr -246 -1 85 186 132 32 97o/o

fle'aa,lrda. / (3ary6a) or oneparr4BHa
Aefruocr

2 604 2 17r 2 336 943 19.94%

(Dzrranconz pasxoArr -2106 -1622 -1581 -1078 29.84%

549 755 -Ijt5 -9.29o/u

Pasxo;.rr 3a /\aH'brrrr

498 549 755 -135 -9.29%
O6rqo nceo6xsareH AoxoA 3a rrepraoAa 498 549 755 -135 -9.290h

Kru xpax Ha qerBlproro rpllMeceqre na 2018r.,,Cyuep Eoponerl llponspru @ou4"
MCI4U peanu3plpa neviL'I6a or orreparr,rBHa AefiHocr B pzBMep Ha 2 604 xul. JrB., crpsMo 2 l7l
XuJI.JIB. KbM 31.12.2017r. HapacrnaHero Ha nequur6ara ce Abnxr{ rJraBHo Ha yBen[qeHr.re Ha
rrpt4xo4r.rre or HaeMr.r (+48,09yo).

Ha6:[oAanzlMe pbcr na $unaHcoBt4're pa3xoAr{ c 29,84o/o, Koero e B ocHoBara lpyxecrBoro .qa
perplcrplrpa cnaA na ne.Ian6ara rpe.qu AaHrIILI (498 xru.nn.) sa qerBbproro rpr,rMeceqrre Ha 2018 r,
crpsMo riBlr rpe3 csrrocraBr.rMr.r, [ep]ro5:,J.a20l7r. (549 xul. nn.).

1.4 Ana,ur: na JlurcsuAHocrra
floKagarerzre 3a nvxBraAHocr ca

npeAnp[qTrreTo Aa r.r3rrnatua TeKyqrrTe c:pr

Korl4qecrBeHl4 xapaKTepucrr.rKrr ua cnoco6Hocrra Ha
3al:bnxeHrre c KparxorpafiHr.r aKTprBlr (6e: pa:xo.fr.rre 3a

6rlerqu repuogu).

floxasare,wr 3a JrlrKBlrArf ocr 04'2018 Q3'2018 Q2'2018 o1'2018
Texyua nr.rKBrznHocr 0.8694 r.5463 1.4948 0.s623

Brp:a JrrrKBr{AHocr 0.8694 t.5463 1.4948 0.5623

He ga6aeHa Jrr.rKBr.rAHocr 0.0576 0.0263 0.0159 0.0054

Krna rpar Ha AeKeMBpu 2018r. reryulara u 6rpza Jrr,rKBptAHocr Ha eMr.rreHTa ce BJrorrraBar
crlprMo rperoro rpprMeceque Ha 2018r., Aoxaro rroKa3areJrrr 3a He3a6aBHa JTLIKBT4AHOCT 6eleNn
roAo6peHlre.

1.5 Ana,rus uafl.rrarexocuocoduocrra
lloragarenprre 3a flnarexocrroc<l6Hocrra r{3MepBaT cTerreHTa Ha 3aAn:bxHqnocT Ha

[pyn<ecrnoro II Bb3MOXHOCTpITe I4 Aa IIOiSpeUlHe CBOIITe 3aAbnxeHu.f,

flrarexocuoco6nocr 04'2018 Q3'2018 02'2018 o1'2018

flurocpoven .qrrr/Arcrr.rsu 0.5514 0.s 8s9 0.5737 0.5866

06rI ar,rr/Ar<rueu 0.6488 0.6447 0.6472 0.6591

O6rq arJrr/Co6crseH Karrrrrzur t.8473 1.8145 1.8343 1.9335
Jluarpr.r4x (O6uro arrrsdCo6cT neH

xalnral) 2.8473 2.8t45 2.8343 2.9335

Kru 31.12.2018r.
ocTaHaJ'IrlTe pa3f neAaHpI

TpHMeCet{eH rrepLroA.

loKa3arenqr rr,nrocpoqel{ Abnrlaxrueu 6erexu
rroKzBareJrrr 3a rrJrarexocroco6nocr ce BJrolraBar

uogo6peuue, AoKaro
cnpsMo npe.{xoAHr.r,

4



CrcroqH[e Ha o6esneqeHrrero ua o6llrraur{ogHara eMrrcufl.

3a o6esue'raBaHe Ha B3eMaHero rlo rnaBHI{IIara r,I BcI,IqKrr AbJIxI,rMra JII,IXBLT uo o6rurau[roHHl,r,
saenr ,,Cyuep Boponeq Ilponrpru @ou4" e cKJrroqprJro 3acrpaxoBKa trpu 3tIM ,,ApMeeq" B rroJr3a
Ha ,,Tercc[M BaHK" A[ n KatlecrBoro ft ua .{onepeHr.rK na o6ruaraur{oHepr.rre, c 4eficrnue ua
tronnllara Ao Aarara Ha [bJIHo Iloracf,BaHe ua o6:rurarluoHHr,r, saeM. llpe: nepuo.{a HflMa
Hacrbrl[IJII,I 3acrpaxoBareJrHpr cs6utug, [o cKrroqeHr.rs 3acrpixoBareJleH AoroBop I{ 3acrpaxoBKara e
BiIII.IIHa.

llsparxognaHe Ha cpeAcrBara or ob.nnraqrroHHrrfl 3aeM.

Ha6pauure or eM[Icu.,ITa cpeAcrBa rrle 6:..lar r,r3rroJr3BaHra or .{pyxecrBoro 3a HeroBara
ocHoBHa Aefinocr - npu4o6zBaHe Ha HeIBI{xt4Mpt ]aMorvr c qen pr3rpax,(aHe r,r eKcrrJroarar\vs. Ha
XOTeJICKI{ LI T6pIOBCKLI KOMIJIeKCU.

Jlzxsara rro Hacroflqara o6raraurroHHa eMrucvtfl. e sr,rxcupana na 4.5o/o [pocra roAr,rrrrHa
JII,IXBA.

O6marauraoHHlrs 3aeM e 3a [epuoA or 8 ro4uuu c [recrMecerrHr{ KynoHHr,r [narqalars.,
l43tIl{cJIeHV rta 6aza lpurcupana ro.4uIIIHa JI]rxBa, HarIrIcJIrrBaHa npu JII,IxBeHa KoHBeHIIu-s PealeH
6pofi 4uLr B rlepploAa rru Pea-nen 6pofi Arrr.r B roArHara (Actual/365l (ISMA - Year, Actual/Actual).

,,Cyuep Boponeq flpourprn @ott.q" AACI4U e r{3Bbprxt4Jro BcprrKt4 ABnx}rMr{ Jr[rxBeHr.r
lnarrlaHlr, no o6lzraquoHHr,rs 3aeM KbM rututa Ha Hacrorrq]rr AoKnaA.

@unancon[ rroKa3areJrlr.

Eruurenrut e [oeJI Aa crlut:Ba cneAH]rre Qrauanconn noKa3aren[ Ao rrbJrHoro rroracrBaHe Ha
o6:ruraquoHHlr-f, 3aeM :

-- Koe(fmIrIeHT Ha MaKcI{MzIJIHa croftnocr Ha orHorrreHzero ,,fIacusu/ AKTr,rBu" or MaKcr,rM)rM

97%o. Krl'r 3l.I2.20l8r. croftnocrra Ha roKa3arers e 65 o/o.

Koe(fuquenr Ha [oKpt4TI,Ie Ha pa3xoAr{Te 3a Jrr{xBr{, r,r3rrlrcJreH Karo ueqan6ara or
o6pl.{afiHara Aefiuocr, yBeJIlIqeHa c pa3xo Avr 3a Jr}rxBrr, ce pa3Aenu Ha pa3xoAl{ 3a Jrr,rxBrr -
MI{HI{MaJIHa crofinocr Ha noKa3arers.3a cpoKa na o6mrraqproHHus 3aeM e 1.05. Kru 31.12.2018r.
crofinocma Ha rroKa3areJur e I,26.

-- Koe(fIEqlIeHT Ha reKylua nI4KBlIAHocr, Lr3rrucJreH Karo o6ulara cyMa Ha rparrcorpafinure
aKTLIBLI n 6aranca ce pit3Aenrl sa o6ulara cyMa Ha xparxorpafiHr.rre rraclrBr.r - Mr.rHr.rMalna crofinocr
Ha rIoKiBareJL 3a cpoKa na o6ruraqr4oHH[rfl saeN,r e 0.5. Krpr 31.12.2018r. crofinocrra na
rroKa3areJr.,r e 0,87.

Aro napyruu 2 u:lu rloBeqe or 2 or olpeAeneHrare $unancoBu cborHolrreHlrr, Eurarenrm ce
3aAbnxaBa Aa npeAnpueue 4eficrBlrr, Kor.rro B cpoK go 6 rraeceqa or HacrbrrBaHero Ha cborBeTHoro
o6crosrercrBo Aa rlprrBeAar rloKirareJlute/crornoureHnflTa B cborBercrBr{e c r,r3[rcKBaHr,rsra rro-
rope. Aro B To3I,I cpoK He ce [ocr]IrHar 3zlnoxeHr,rre rrapaMerprz, Eura'reHTbr e AntxeH B cpoK or 30
Pa6ornu.qHn.ua [peAnoxu na o6rqoro cr6panue na O6nurarlr{oHep}rre nporpaMa 3a npuBex,(aHe B

cborBercrBne c vavrcKBaHlasra. flporpauara rroAnexr4 na o4o6peHr.re or o6uoro cr6panue ua
O6:ruraIluoHeprITe, Karo pemeHllero ce B3r,rMa c o6urnoneHo MHo3[rHcrBo or [peAcraBeHlrre
o6nuraquz, lrMarrlrr rrpaBo Ha rJrac.

flpn napylleHlle na QuuaucoBule cborHolrreHn.s ElrrarenrtT e AnbxeH Aa rpeArrplreMe
o[]rcaHl,rre rro-rope Aeficrgus 3a [puBexraHero uM B ctorBercrBue c [ocraBeHr,ITe [I3t4cKBaHr,r.f, [o
oTHOITIeHLIe na CrOfinOCTlITe pIM, HO TaKOBa Hapy[reHpre He BO.q[ Ao [peAcpoqHa [3r,rcKyeMocr Ha
O6ruarauzoHHl,I.f, 3aeM. Cruo raKa, rlpLt olpeAeneHo Hapy[reHlre Ha Sunauconure cborHorrrenvts.,



Eur.Ireu:ra e AJIBxeH, KaKTo e rocotreHo rro-rope, Aa rrpeAnoxu [porpaMa 3a flpr{Bex,(aHe Ha
cboTHolxeHnflTa B cboTBeTcTBIae c I,I3LIcKBaHvIflTa LI Aa crla3Ba Berle o.qo6pena or o6rurraqproHepr,rTe
uoAo6sa flporpaMa, Ho aKo rlo HrKaKBa npuqr,rHa He rrpeArrpr4eMe raK]rBa geficrnux, ToBa He BoAr,r Io
lpeAcporrHa pr3r4cKyeMocT Ha 3aeMa.

5 O6croflTeJrcrBa rro rrJr. 100r, a,r.3 or 3fIfII{K.
He ca Hirnuue o6cro.f,rercrBa rro v1.100r, al.3 or 3nnUK.
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