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Eopcon KoA Ha eMr.rcusra: 5Y1ZC
Euzrenr: ,,Xorguur Bapna" l\{

fleprao4: 01.10.2018 r.- 3 1.12.20r1 8 r.

Hacrortqu, AoKna.u e I,I3rorBeH B cborBercrBlle c lr3rIcKllaHlrflTa Ha 'rr. 100x, at. l, r. 3 or
3arcoua :a ny6mauno rlpeAnaraHe Ha ueHHLI KHlrxa (3[I[IIIK), B r.r3rrbJrHeHr.re Ha 3aAtnxeHr.rsra Ha

,,TeKcuM EaHK" A,{ e KarlecrBoro fi na .{onepeuux na obrulraqr{oHepr.rre rro BTopa eMr,rcu,
Kopnoparunnu o6nuraqvl:zt, eMpffvtpaHr.r or,,Xor4unr Bapna" A/[na 12.12.20|4r.

@unaHcoeo cbcroqHlle Ha eMureHTa Ha o6.uuraqulrre.
llpe: verur,proro rpuMeceLlue na 2018r. ,.Xo:rguHr Bapua" A[ :ara:ea ocHoBHu.s cu npeAMer

Ha 4efinocr: upu4o6ranaue, yflpaBneHr.re, orIeHKa v upo4ax6a Ha y-r'acrvtfl. n 6urapcru kl
qyxlecrpaHHu ApyxecrBa.

1.1 Ana,rus Ha aKTr{Brrre Ha ,rXolgnnr BapHat' A{ /na KoHcoJrr.rAr.rpata 6azal

Kru 31.12.2018r. arrueure Ha,,XoJ14uur Bapna" AI cralar c 1,76oh cnp.f,Mo 30.09.2018r.

Axrranra Q4 2018 Q3 2018 Q22018 Q4 2018t o/o ot
AKTTBUTE KtM
31.12.2018 r.

'000 as. '000,u. '000,r.r. Q3 2018

Hereryruu aKTvtBvt

VIrworw, M rfrr4uur rr c'bop'bxeuz.f, 227 062 222 592 223 543 2.01.o/o 53.560/o

Wrus e crwtTuo HHrr v Morrl 25 079 32 296 31 115 -22.35Y, 5.92o/o

Perryrraqzx 42 0s0 32 626 361.59 28.8801, 9.92%n

Apf, HeMarepu aA Hw arTurBvr 1,8 674 1,8 571, 18 531 0.550h 4.40o/o

,$,rlocpovnlr Qznarrc oBw aKrwBur 2 350 9 902 9 510 -7 6.270/o 0.55o/o

co6crsegz-f, :rltrurrat 43 38 3B 13.16Yo 0.010/o



BseMaHra.fl or cB'bp3aHrr Ar4rIa -) 1(X).(X)% 0.00%
Orcp overru Aarrr,yHr.r anTrrllrr 91(t 713 907 28.47o/o 0.22o/o

Hereryruu arcrrrBrl 316 177 n6 738 319 803 -0.1801,

Tercyuru aKTrrBr{

Marepraa,urur 3atlacvr 6 671 2 462 2 61.5 1,70.96o/o I.57o/o

Kparxocpovnra Qzuan coBur alritrtBrr. 51 139 60 952 62 651 -1,6.10%o 1,2.06o/o

Trproncxr 14 Apyrr B3eMaHrr-fl 43 430 41 139 43 805 4.80%n 10.24o/o

Bserdaurrs or cBT,p3aHw l':zr\ 199 1.97 283 1.02%o 0.05%n

BeerdaHz.f, B'bB Bp'b3Ka c AaHbrlrr B'bpxy

AOxoAa
40 147 118 -72.79o/n 0.01%

Hereryruz arTurBLr A'r,p)r(aur.r 3a rbpry'BaHe 3 424

f\apw Lr ilapurrl:aur eKBrzBaAeHTtr 6 284 9 621. 10 331 -34.680h 1.180h

Texryrrru ar{rvrBra -6.14n/o 25.42"

100.00(/o

Hereryqure aKTr.rBrr orr{r{Tar cnaA crrp{Mo 30.09.2018r. c:

Ha,,LIHBeCTI,IIII4 OHHLI IIMOTII".
Texyqnre aKTprBr,r orrrlrrar crraA or 6,l4yo cnpsMo Kpiur

ocHoBHo [o II4HUS Ha,,KpaTKOCpOrrH]r sUnanCOnz aKTIIBLI" .

0,18%. CnaArr e rJraBHo rro rptnus.

Ha rperoro rpr.rMeceque ua 2018r.

1.2 Aua,ur: Ha co6crBeHuq Kafiurar.r H rracuBuTe Ha ,rXo,rglaur Bapua" A{ /ua
KOHCOJTHAHpaHa 6a3a/

Co6crrerr Karrr{Tal w rr cvrBur Q4 2018 Q3 2018 Q22018 Q42018t '/, ot CK u
['lache]rre

KTM
31.12.2018 r.'000 lrn. '000 nn. '000,rs. Q3 2018

Co6crnerr Karrr{Taa

Aruzorreper K rrwrat 5 236 5 236 5 236 0.00% 1..240/o

Pesepru 1.29 395 118 543 721 813 9.15%o 30.52%o

Hepasnpe4eleHa rreqal6a 23 417 39 531, -44.110h 5.52%o

Co6creerr Karrura-1,, oruac.f,rrl ce Ao
c o 6 crB err urlr4'r'e H a rrp eArrpr{.fl Tr{ ero Mafi Ka

H eronrpo,tfi p arqo yracrlae 299s6 35 317 31,278 15.32o/o 7.07o/o

188 004 I ZOr OSO 197 858 -6.49o/u | 44.35't,

flaclur;z
Hetexyrurr

flerrczorrrrz 3 aA'blx(eHr4-fl KtM rrepc oHaAa 192 2C8 208 -7.690/o 0.05o/o

['r,Lrocpovnr Szrrarrc oBur r curBvr 1.44 826 1,19 8ti7 151 698 -3.38%o 34.1.60/o

3aAtaxerrlrx uo QznarrcoB Arr3ilrrr 404 65'1, 696 -31.94%o 0.10o/o

T'r,proncxra z apyru 3aA'r,A)r(eHr{.f, 2 358 2 342 2728 0.68Yo 0.560/o

Orcpoveuu AaHt,qrrrt r,acurBul 1 280 1.32),5 1 51,9 -3.40o/o 0.30o/o

7 4.58o/o

114 818

O6uro arcrr{Brr 431 556 -r.760

158 048 t65 6'19 166 580 -4.610/o 37.28%

O 6rrro co6cmerr Karrr{Taa



-3.470/,,

Teryuru
Ilenczonnz rr Ap),rv 3aA:bllxeHrr-f, KbM

rrepcoHaAa
3 093 3 354 .) 121 -7.78o/o 0.73Yo

Kparrocpovnrr $znarr col.ur. fi curBvr 52 006 43 000 47 824 20.94o/o 72.270h

3aAt,uxerrzfl [o +rzHaHcoB Arr3vHr 118 235 288 90.640h 0.71%n

Trproncxrz rr Aplrt4 3aA'blxeHr4f, 30 859 29 365 36 96s 5.09o/o 7.28o/o

Kpamocpoiluz saAbl)r(errz-f, KT,M cB'bp3aur{
Lwr\a

125 133 125 -6.02%n 0.03Vn

3aAt,,rxerrz fl. 3a Aalal,r\t4 B'bpxy AoxoAa 345 100.00% 0.08%

fexryulz uacr4Br{ 86 876 76 087 4.18o/o 20.49o/o

O6rrro uacraBlr 24s L72 2.36"/(, 55.650/o

O6rrro co6crBer 423 940 431 5s6 443 030 -1.760/o 100-0001,

Kru 31.12.2018r. eMLIreHra orqllra Hepa3npeAeneH QuHaHcoB pe3ynrar B piBMep :aa23 477
xllJr. JIB. cnp.,IMo 41 900 XI4JI.JIB. KbM Kpa, Ha Meceq cenreMB.pr.r 2017r. Co6crseurrr Karrr.rrzrn Ha

ApyxecrBoro 6enexr crraA or 4,6lyo.
Herexyqure nacuBr.r cnaAar c 3,47yo ocHoBHo IIo rr,rHr,r.fl

a reKyulure rracvBr4 6erexar pbcT oT l4,lgyo, Hafi-Berre no
fracLtBkt".

1.3 Anarus Ha flprxoAr{Te rr Parxogure

Hi:r,,AbJIf OCpOrrHpr Quuancoeu [tackrBr",
rr4Hlafl. Ha,,KpaTKOCpOtrH[ $UUaUCOBU

Q4 2018 Q4 2017 Q3 2018 Q3 20',|.7 Q42018t

'000,rs. '000,u. '000,rs. '000 a-s. Q4 2017

llpuxoan or npoAax6v 66 372 60 11s 52 815 48 980 9.260h

Apr, rrpvxoAz 1 635 1 130 289 s30 44.69o/o

fleqat6a or npo4ax6a Ha Herer(yrqlz
aK^rvrByl

B 195 6 10 081 55 736483.330/0

Ilpouxna B crrpaBeAlutBrra cr-cr rra

IIHBe CTIIIILI OHHLI IZMOTII
1 114 -100.00%

PasxoAlr 3a M Tepwa-\ur -11 536 -B 566 -8 461, -6 677 34.670h

PasxoAz 3a B'r,Errrr{r2r ycl}Trr -21. 496 -20 078 -1.5 211 -11661 7.060h

PasxoAu 3a frepcoHala 25 256 1.9 979 -1 B 810 -14 562 26.41%o

Anroprzsaq vrfl. Ha ueQzrrancorz
A}tTUTBI,I

-61.32 -5 837 -4 834 -4 501 5.05o/o

CeSecrofirrocr rra rrpoAaAeHrrre
cToKt4 w APYV TeKyrqv aKTurBw

-2 479 -1891 -2 064 -1 576 30.68%

Ilpouerrz B rralzrruocrurre H

roToBaTa flPoAyKrlr.rfl tr
IIe3aB'bPlrerroTo rlpoz3BoAcTBo

-280 -2 031 -198 1 976 -86.23o/o

fIaCIIBII 1s4 41j 156 849 35.160

235 936
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Apim pa3xoAz -5 220 -2775 -2 264 -1.323 BB.11.o/o

fle.rarrba or orreparunua Aefrrrocr 3 803 Lt343 56.

fle.tarr6 a or r{HB ecruu?t u 5 B -37.50o/o

(Dzrrancosrr pa3xoArl -7 938 -6 821 -5 807 -5 417 16.380h

@zrrancoslr [p[xoArr 2 15t I 653 1,217 6 722 -53.77o/o

Apy., Qrarrancoru r.o3wrJww -2 798 1 961 113 206

66 \ \ti,l

PasxoAu 3a Azrt't rJrr B'bpxy AoxoAa -370 -1366 -12.910h

fleqa,rda/ (3ary6a) : -5 L47 870 | 6 866 5 364 ,l()kr*

lleuar6af 3ary6a sa rrepvoAa,
oTHac-f,rrla ce Ao:

Heronrpo,u4pauoro yiacrure -2 788 -384 2 633 1 528 626.04%o

Ilpzrexarelr4Te rra co6crsen
Kanrvrral rra rrpeAfipu.rrrvero lr,afixa

-2 359 1,254 4 233 3 836 ,k**

flewar6af zary6a za reKyrrrr4.f, repvoA JJ

Apy. sceo6xsarerr AoxoA 3a
0 0

-5 147 870

OSrqo nceo6>oarerr AoxoA 3a

lePvoAa, oTHac.f,rrl ce Ao:

H€KOrIrp OAZP arrIOTO yaracTr{e -2 788 -384 2 633 1 528 626.01oio

Ilpr,rrexare llwr e Ha co6crs eH

rrallwra't rla [peAlpr4-flTr4 ero v,aitxa
2 359 1 254 4 233 3 869 88.72%o

Kru rpar Ha qerBtproro rprlMeceque laa2018r. ,,Xon4ranr Bapna" A,{ peanr.rsupa [p[xoAr.r or
lpoAax6r4 B pa3Mep Ha 66 372 xu[.tts., Koero npeAcraBJUrBa plcr or 9,26yo crrprMo cbrrocraBr.rMtrt
lepno.{ r^a20l7r. flpaeu B[eqarreH]re conllAHnrr rrp]rxoA or rrpoAax6alaa HereKyrrlLt aKTr.rBH (8 195
xpln. nB.), [pI,I Koero pBynrarbr or orleparplBHa AefiHocr rrpe3 aHurLr3vpaHr{, nepr4oA e fleqan6a B

pa3Mep Ha 3 803 xIrtJI.JIB., cnpfMo pezuru3r.rpaHa raKaBa or 2 429 xr.rJr.JrB. [pe3 cbnocraBurvtvtfl. rrepr{oA
Ha [peAxoAHaTa roA]rHa.

@ranaHcos[Te rIpuxoALI crlaAar c 53,770 , cbqeraHr4 c pbcr BbB $prHaHcoBrrre piBxoA]r or
16,38oh. B rpafina cMerKa HerHrsr $znancon pe3ynrar Ha eMVreHTa e 3ary6a B piBMep Ha 5 147
XLIJI.JIB. CIIpflMO peanl{3}IpaHa [eqan6a B piBMep Ha 870 xr{Jr. JrB. [pe3 rreTBspToTo TpuMeceqpre Ha
2017 rotuua.

1.4 Asa.rur Ha JIrKBuAHocrra

floragarenure 3a nI,IKBI4AHocr ca KoJIlIqecrBeH[ xapaKTep[crr{Klr Ha cuoco6nocrra Ha
npeAnprsrr{ero Aa u3rrnarqa reKyrrllrre cr.r 3aAbn ell:zfl. c xparrcorpafiHr.r aKTuBr.r (6es pasxoAr.rre 3a
6rAeulu reproAr.r).

2 429

fleua,r6a/ (3ary6a) rrpeAr4

AaII'brIrr
2 236 ***

JJ 0.00%

6 866 5 397 {<rF*
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Q4'2018 Q3'i!0 02'2018 ot'2019
Texyrqa JlaKBrrAHocr 1.2404 1.,509C1 t.39s2 1 .3 816

Brp:a JrrrKBHgHocr 1.1636 t.476i', 1.3656 1.3577

Hes a6aeHa Jrr.rKBprAHocr 0.0723 0.1264 0.1 1 70 0. l 053

Ksnr 31.12.2018r. BcI4IIKI,I pa3rnexAaHr,r rroKa3areJrr.r sa nr4KBr.rAHocr Ha eMlrrenra 6enexar
BJrorrraBaHe crpflMo 3 0.09.20 1 8r.

1.5 AnaJus naflnarexocuoco6nocrra

florasarerure 3a IlJlarexocloco6nocrra r,r3MepBar crerreHTa Ha 3aAJrtxHrJrocr Ha ApyxecrBoro
u Bb3MOXHOCTT,ITe My Aa rrooperrlHe CBOr,rTe 3aAbnxeHr4r.

flrarexocuoco6socr Q4'2018 03'2018i Q2'2018

[r:rrocpoueu 4r:rr/Arrznu 0.3516 0.3578i 0.3540 0.3410

O6ru allrr/Axrrlsu 0.5 565 0.5341 0.5534 0.5547
O6rq arrr/Co6creeu
KAIIIITIUI 1.2550 1.1464 t.2391 1.2455
Jlunrpz4x (O6ruo
axu,rszlC o6crne w xanlrra,r) 2.2550 2.1464 2.239t 2.2455

flpes uernrproro rpllMeceque na 2018r. cborHorrreHr.rero ,,AbJrrocpoueH 4rlr/aKTuB[" ce
uo4o6pxna clprMo Kpa, Ha cerITeMBp[ 2018r., a ocraHirJrr.rre pa3rneAaur.r rroKil3areJrlr 3a
lJlarexocloco6nocr ce BnorrraBar.

CrcrosHne na o6esuerreHr{ero na o6nuraqrroHHara eMucus.

3a o6e:ue.IaBaHe Ha B3eMaHero IIo fnaBHI,IIIara lI BcI4rIKr{ AbnxuMu JITIxBII uo o6nrararlrIoHHr,I{
3aeM, ,,XoJIAlIHr Bapna" A,{ e frpeAr,rno B rroJr3a Ha ,,TeKovM EaHK" A,{ n ra.{ecreoro fi Ha

.{onepenux Ha o6luraq}IoHepure, rrbpBa rro peA AoroBopHa r.rnoleKa Bbpxy cJreAHr,rre r,rMorr,r:

A) 28 089 xs.N,r. v[earluu qacrr,r or rrpaBoro Ha (co6crBeHocr Bbpxy yPE|yJII4PAH
IIO3EMJIEH I,IMOT, c aApec Ha rro3eMJreHru rrrvror: rp. Bapna, rr.K. 9000, K.K.

,,Cn.Cn.KoHcraHTuH ll EreHa", c [nou 50980 /uer4ecel xvrnfl,Iv AeBercrorun u oceu4ecer/
KB.M., rpafino [peAHzI3HaqeHLIe Ha repuropplflra: Yp6anur3upaHa; HatruH na rpafiHo rroJr3BaHe:

3a KypopreH xoreJr, rroqlrBeH 4ou, co6crBeHocr na EMITIIIEHTA,,XOJIAI4H| BAPHA" A[
B) IIO3EMJIEHI,MMOTVI, HaxoA.nrqu ce B c. Einr.r:uaqu, EKATTE 04426, o6quna

Anpeu, o6racr BapueHcra, c o6Iqa rnorq 132,747 gra (cro rprrAecer vr. 4Ba AeKapa
CeAeMCTOTI,IH qeTlIplIAeCeT V CeAeM KBaApaTHI{ Ivrerpa), CO6CreeHOcT Ha
OEE3IIET{ABAIIIATA CTPAHA-I4IIOTEKAPEH IIIbXHI,IK,,KAMr{I,1rl" A!, KaKro

- rro3eMJreu rrMor c a,upec c. Erursnaqlt, rr.K 91312,

rpafi no npeAHa3Haqeur.re Ha repr.rroprsra yp6anza vtpaHa,
3acTporBaHe;

- rro3eMJreH r.rMor c aApec c. Brursnaqu, rr.K 91312,

rpafi no npeAHiBHatreH[re Ha repr4Topr4ma yp6anu 3Lrpana,
3acTposBaHe;

Kauuur, c nnoq 12994 KB.M., c
HaTILIH na rpafiuo IIoJBBaHe: HlrcKo

Kauvzr, c rnotu 30443 KB.M., c
Harr[H na rpaftno [oJBBaHe: HprcKo
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- no3eMJIeH plMor c aApec c. B:rusHauu, rr.K 913:L, Karrauu.a, c rnoIq 13086 KB.M., c
rpaftuo [peIHa3HaqeHI,Ie Ha repr.rropr4ma yp6anu3ytpaHa, Haqr.rH na rpafino rroJrsBaHe: HrlcKo
3acTpoflBaHe;

- no3eMJIeH I{Mor c aApec c. B.nusnaqra, rr.K 913?-, Kauvul, c flnorq 12012 KB.M., c
rpafino [peAHBHaueH]Ie Ha repr.rropr{rra yp6auu3uparra, HaqIlH na rpafiuo [on3BaHe: 3a

KypopTeH KoMrrJreKc, [oqLIBeH AoM;
- rIo3eMJIeH I,IMor c aApec c. Erua:uaqr{, fr.K 913'.L, Kanauul, c flnoru 30750 KB.M., c

rpaftuo npeAHa3HaueHue Ha repplTopvsra yp6auusupaua, Haqr{H na rpafiHo [oJr3BaHe:
KOMrrneKcHo 3acTpoflBaHe;

- rlo3eMneH LIMor c aApec c. Emasuaqu, rr.K 9l3il., Kauunl, c rrnoIq 32068 KB.M., c
rpafino [peAHiBHaqeHLIe Ha repplTopr,rrta yp6auu3prpzura, Haq]rH na rpafino rroJBBaHe: 3a
KypopTeH xoTeJr, rroqr.rBeH AoM ;

- rlo3eMneH I{Mor c aApec c. Brursnaqrt, rr.K 9132, KaMunx, c [nou 1388 rn.lr., c rpafiuo
npeAHa3HaueHLIe Ha replITopflqra yp5auu3vrpana, Haqr.rEr Ha rpafino rroJBBaHe: 3a KypopreH
xoTeJr, IIoqilBeH AoM.

Ha npoeegeHo Ha 16.05.2018r. o6rqo cr6pauue na o6nnrarproHepr,rre [o eMucr.f, Koploparr.rBHr4
o6turaryuu c ISN rcoa BG2100012140,6e ssero perxeHue o6egueqeHr.rero rro [oAToqKa ,,A",;La6:,,ae
3iIMeHeHO C HOBO TaKOBa, a I,TMeHHO:

,,Xor.quHr Bapua" AA aa yqpeAl{ B rIoJI3a na o6nrnraquouep}rre lo O6ryrrarlproHHa eMr,rcu, c
ISN roa: BG2100012140, urloreKa Bbpxy cne4nvts. co6creeH Ha ApyxecrBoro HeABuxrrM r.rMor:
flogepueu LIMor c u4enru$urcarop 10135.2569.301, uo Ka.qacrpirnHa Kapra lr KaAacrpanHlr perrrcrplr
o4o6peuu crc 3anoseA J\s PA -18-92114.10.2008r. na IrlsnrrHr.rr(3rrHr.r, fiuperrop na A|KK, HaxoAflrrl
ce B rp. Bapna, K.K. ,,CBer[ Ceeru Koncranrras u Ereua", c rJr,f,rq or 28 088 rs.N,r., ctrJracHo cKlrua
Ns | 5 -7 29 64-06.02.20 I 8r ;'

B zgur:treH[e Ha B3eroro or o6lurarlproHepprre rro e.Mracrasra perreHpre, KaM .{arara Ha
Hacrorlqu, orrler eMI,ITeHTBT e BlucuIJI B rIoJI3a Ha ,,TeKcIaM BaHK" A! noaoro o6egne.reHrle u
cbrrleBpeMeHHo e 3ilJrr{qeHo cTapoTo raKoBa.

Evrzrenrrr ce 3aAbnxaBa KbM BceKr,r MoMeHT 3a rrepr{oAa Ha eMncvrflTa Aa [oAAbpxa Hr,rBo Ha
o6esneqeHlle He IIo MzIJIKo ot l05Yo or o6ulara HoMlrHiIJrHa ocrartqHa crofinocr na o6m.rraqvoHHlrJ{
saeNd. KrM 31.12.2018r. Hr{Boro na o6esue.reHr4e HaAxBrprrr^ 105'Yo.

3. I{rparxoABaHe Ha cpeAcrBara or o6,ruraquoHH[q 3aeM.
Cpe4crnata, na6panu or ntpBlrtrroro qacrHo rrnacupaHe Ha o6rraraqnonn[-s 3aeM ca

LI3ptBxoABaH[I Or ,{pyNeCrnoro B cneAHr.rre HarrpaBneHufl:. Pe(funancupane Ha pzBxoAtr 3a
u3rpaxAaHe Ha ran(fpacrpyKrypHll o6errz h KparKocpoqHrr r.rHBecrprrlt4r.r 9 103 xun.nB.;
@uHancupaue Ha ocHoBHara Aefinocr Ha flpyxecrroro 8 200 xr4n.nB.; ZsrpaNlane Ha
nn(ppacrpyrrypHu o6errz - 5 917 xr4n.nB.; flpoexrnpaHe Ha eKocenuu1e B K.K. KaMqrs - 250 xr.rJr.JrB.

Jlrtxsara rlo Hacrorruara o6ruraqrloHHa eMLIc]Ir e (fraxcupaHa Ha 5.40% flpocra roAlrrrrHa Jrr.rxBa.

O6rurraqzoHH[L 3aeM e 3a [epl4o.u or 8 roAI,IHI4 c eAHo roAr,rrrrHo JrprxBeHo rrlarrl&He, ]r3rrr4cJreHo

sa 6aza Ha rlpocra JIlIxBa Bbpxy HoMlIHaJIHara crofinocr rFra BcqKa o6luraqr4s, trpvt Jrr4xBeHa

KoHBeHIII{, : ISMA Pearen 6poir prillPeirrreH 6pofi 4ur.r (ACT/hCT). flannnqara ce }r3rrnarqa KaKro
cneABa: Ha qerBbprara roALIHa or o6ruraqploHHr,r.r{ 3aeM - I 500 000 EUR; Ha rrerara toArrr{a - t 500
000 EUR; Ha Ilrecrara roArIHa - 3 000 000 EUR; Ha ceAMara roAr.rHa - 3 000 000 EUR; Ha ocMara
roAVHa - 3 000 000 EUR, Koero cBBnaAa c rrbJrHr.rf, rraAex Ha eMrrcrrrra.

Ktu .qarara Ha Hacro.ltuIa, orqer eMkrreHTbr Abnxz eAHo rnaBHr,rrrHo [narrlaHe c rraAex
12.12.2018r.
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4. OunaucoBlr rroKa3areJrrl
Etturenrtr e [oeJI aHraxI4MeHT Aa crra3Ba cJIeAHLrre Qrauanconu rroKa3arenr4 (ra:vucrrnanr{ KbM

BcrKo $unaucono [ecrMeceqve Ha KoHconr4Ar.rpana 6asa) Io rrbJrHoro r.r3rrnaulaHe Ha o6maraquouuux

' Ctornoruenze flacusra/Arrunra: Maxcuuarua crofinocr Ha orHorrreH]rero rracr{Br,r KbM
aKTITBLI rIO KOHCOJTUAT,TpaH CqeTOBOAeH 6arauc (cyrr.rara Ha reKyrrlr4 + HeTeKyrrlr4 rracvtBvr.

oTHeceH[ xrnr o6Iqara cyMa Ha aKTI,IBTITe). Euu'renr:br ]t-roeMa 3aAbnxeHr,re npe3 rrepr{oAa Ao
lI3nnalrlaHero Ha o6rrraquoHHl,L 3aeM Aa rroAAbp)Kit cr,orHorrreHlre flacnsn/AKTr,rBr.r He rro-
Br.rcoKo or 95Yo;

'floxpzrne Ha pzBxoA[ITe 3a JILrxBr,r: Munuuarna crofiHocr Ha xoeQnquenr Ha
IIOKpIITUe Ha pa3xO.UvITe 3a JIIIxBLI Ha KoHcoJMAr4pAHA t6aSa (ug.{ucJreH, KaTO ue.rar6ara Or
o6uqafiuara,4eiluocr, yBen[qeHa c piBxorprre 3a JrvxBr{, ce pa3pLens. Ha piBxoAr{re :a luxnz).
Eurarenrsr [oeMa 3aAbnxeHue npe3 nepproAa Ao r,r3flnarqaHero Ha o6rulrarlproHHr4, 3aeM Aa
rloArbpxa cborHollreHI,Iero florcprrrue Ha piBxoAr.rre 3a Jrr4xBt4 He [o-HucKo or 1.05;

'Texylua nrIKBLIIHoct: Teryrqara nr,rKBLtAHocr ce Lr3q:acnsBa xaro o6rqara cyMa Ha
xparrcorpafiHz aKTI,IBII s 6araHca ce piBAenr,r na o6rqara o)rMa Ha rcparrorpafiHr,rre rracr4Bu (uo
KoHconpl.q[paH cqeroBo.ueH 6arauc). Enrurenrtr [oe]\4a 3aAbnxeHr,re [pe3 nepuora Ao
I,I3[naIrIaHero Ha o6nuraquoHH]r, 3aeM Aa no.urbpxa cborHorrreH]re Ha reKyrrlara Jrr,rKBr,rAHocr

He rro-Hr.rcKo or 0.5.

Aro napyutr rBa IIJII{ IIoBeqe or ABa or olpeAeneHlrre Sananconu cborHorrreHux, Euzreurtr
ce 3aABJIxaBa la [peArlpueMe Aeficrszs, Koprro B cpoK Ao 6 ue,ceqa or HacrbrrBaHe Ha cborBerHoro
o6crosrercrBo Aa rIpI,IBeAar rroKa3areJrure/ crornoureHprrra B 3arroxeHraTe HopMpr.

Krrra 31.12.2018r. euurenrbr cla3Ba aHraxlIMeHTa cv noerure QunancoBlr cborHorrreHr{.,{ Aa ca
B paMKr{Te Ha AOnycT}rM}rTe 3a.ubnxeHr.rr.

5. O6croqreJrcrBa [o q,r. 100r, a,r. 3 or 3tIfII{K.
He ca Hanuue o6crosrelcrBa ro u1.100r, a,r.3 or 3lIlIUK.

I4gnr,nuure:reu lupexrop :

/M. Buao:ro

I4snrrHprreneu .{upexrop :

lVl. fiouteel
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