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HnK Ha o6nnraquoHepilTe
paHr or Exnn-98 X

KoHa 3a ny6nrvno npeAnaraHe

6+is ,

Konue Ao
Eur OonAoea 6opca - Co$ran ArQ
yn. Tpn Ns6
Co$ran 1

Ns16

aa Cp,l

o eMuct4fl KopnoparnBnu olnvtrauutrt
M, Bra npe4ocraBnMe AoKnaA no
LleHH4 KHnxa.

/1zlsn. lrapexrop/



no eMhcl4fl

flpes ve
gerinocr:

Karo qqno,

29,567 rvrnH.

flpr

17,949 MnH.  n

D E N

,Qorna4
or fle Hoeo

KaqecrBoro My Ha,f loeepenrar o6nuraqroHep,tre
no eM!tc149 Kopno o6nuraqnu

c eMHTeHr Erran-98 Hr A,[,
lSf N:BG2100002174. ca xo4:l iEKA

1.12.20118r.l leprao4: 01 .1 0.201 8r.

Hacronqunr aA e n3roTBeH B CbOTBeTCTBner43r4cKBaHilFTa Ha L{n. 100x, an.1, r . ,3
KH[xa /3nnLlKi, B r3n.l)nHeHile Hia

Ha loeerpeHnK Ha o6nrr i lqroHepure
00002174, eMrr i lpaHh or Exran-gl3Tt BHn o6nura4nu lSlN:BG2

Xon4nHr AA na .02.2017r.

1 .  O u H a cbcTo9Hl,te Ha eMhTeHTa Ha

rphMeceqne ua 2018r. Exr,rn-98oflAt4Hr A.Q sanasaa npellMera cn Ht)
He, ynpaBneHne, oLleHKa i l Ha yqacrnfl e Ounrapcrn lr

or 3axoxa sa
3aAbflxeHilFTa

qyxAecrpaHHr
np'hAoOhBaHe,
i l3non3BaHe Ha

BCI/II{K14 AKTVBV

cr<lrlxocrrre Ha
AOKnaA.

nyrqHoTo npeAnaraHe Ha LIeHH
[e Hoao EA! e KaqecrBoro M

np14oOreaxe,
npo4ax6a Ha

ile n npo4ax6a sa o6nuraquu,
, oTcT'bnBaHe Ha nulfeH3vtt 3el

ATCHTN HA

M 31.12.2018r., Koero cbo BoAl4 Ao no4o6cneaxe Ha
noKa3aTen[Te 3a nilKBT4AHOCTasrneAaHN nO-AOny B tiacToFt{14F

KA IA

Sl,txancnpaHe Ha
ApyxecrBa, B KOr4rOXOnAIHTOBOTO .qpyXeCTErO yr{96169,
B KO]4TO XOnAnHroBo ApyxeoTBO yL{acrBa

1 . 1 .  A n a n Ha aKThBt4Te Ha Exnn-98 X AA

f'lpres veraupr TpnMeceqhe xa 2018r . ,  a ua Exran-98 XongraHr A,Q uapacraar.
c 6,99% Ao Hr4 or 53,372 MnH. neBa cnpf l 49,886 MflH. neBa Kbr/r Kpafl Hal
cenreMBpr4 2018r

Ta Ha aKTrlBt4Te Ce F CbulecTBeHO, KaTO AenbT Ha
TeKyu_l]4Te aKrvBn HapacrBa go 55,40o/o, AoKaro eKyu{r/re aKrnBV 3aeMar 44,600/o ot

"[4neecrnqvoHHn
30 09.2018r.  C
"Ht..rexyqra Qraua
Koero r o614oro
f leBa.

Ter<yqrre aRTnBV

yBenilqaBaT A

or cBoF crpaHa, HapacrBar c 4Be rper!4, or 17,626 rvrnrr
ocHoBHo nopaAil pbcra B no3nllLln ,,OnHaHcosn aRTnBV.,

o l+99,97%/ npes qerBbproro Jrpraueceque Ha 2O1gr ao

neBa AO
KO[,4TO Ce
HI4BO OT
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1.2. AHaflHg xa codcreeHnn Kant,rran u nacrBure Ha Exrn-98 Xon4uHr A.[

Krv 31 .12.201{lr. OanaxcoBoro t{ l4clro Ha Exrrrn-98 Xon4raHr A[ rrapacrBa c 6,99%
cnpnMo 30 09.2018r., gocrrrahna 53,372 vnn. neBa.

Col5craeHrFT Kanrran Ha .qpyxecrBoro ce yBennLtaBa c 21,48% 4o 6,686 r\nlH reBa,
BCfle'qCTBre Ha 3HaL{rTenHo HapaCTBaHe Ha TeKy[IlaTa ner{an6a npe3 qe'rBbpTOTO
Tpi lMeceLfvl€, f lO 2,603 MnH. neBa KbM KpaF Ha roAhHara cnpf lMo 1 421 vrnt.  na KrM
Kpafi Ha rpero]'o rpLlMeceL{he. HapacrBaHero Ha co6creeHnn Kant4Tan ce rf,rpasFBa
nofloxurenHo Ha Hi lBOTO Ha r l i lBbpt4AX nph eMrreHTa, Koero e orq€reHo no,4
noxa3arenrre 3il nI]arexocnoco6Hocr pa3rneAaHu no-Aony B AoKnaAil

Co6creex Kannritn u nacugn

CodcreeH xanrran

OcHoeeFr KanilTan
Peseper or nocn. oL{eHKil  ua SuuaHcoeu
aKT!48t4 27531  27531  1
HarpynaHa ne.tan6a lsary6a or MuHanu
foAl4 H 14 1 1 5 0 1  1 1 5 0 1  1
Texyu-1a ne.{an6a ,' garv6a 2603 |  1421 1

06uto Go6r;reex Kanrran 6686 5504 1

O6iqo Herervull l aKTHBH

h  AKTNBH

anHi l  3anach
flpe4ocraeeHn aBaHcLl tA Apyru rbproBcKr4

B gqlye! ilE-llg_lp5rA o cra B e H r rb p ro Bc r( rr 3 a e M il
QfiHaHcoBr4 aKTvlEtu

BseMaHil t  no AoroBopr4 3a qecun

HN CKBi lBANEHT', I

21,48
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epa, raKa f i  crpytf iypara cn, ( ies npovnna
acltBn or6erF3Bar pbor ot 1!jo:,/o AO Hr4ElO

f()ArHaTa or Apyra cTpaHa, n03rurf l ra
3aAbnxeHrF" HapacTBa cbulecTBeHo, C 6
ocHoBHa npilqrHa sa o6u1nn pbcr nph reKyu1ilre nacnBn.

1.3. Axanug na f lpuxogure u pasxogrre

flprxoAn or 4einocrra

2018 2017 I-
t

'000 ne. '000 re.

968Flernr nprxoAu or npoAax6r

Flernn npnxoAr or npoAaryla ua aKrvreu

.[ pyru npr,lxo.qra
7432

ll6uto llpraxogn or gefixocrra 8439

4

t z v

PagxoAr4 sa Ae1rrgctrg__
PasxoAr ea ualeprAanv z l

PasxoAu sa arF[uH14 ycnyril

PaexoAu ea avopru3aqru
I J

PasxoAr sa ergHarpaxAeH fi f l 72 45
PasxoAil sa ocfirypqBKr4 1 8 t 3
b,anaHcoBa crollnocr Ha npoAaAeHV aKruBn
(eieg npolyxqrq) 7453
flpyrr _ zuz

OQggfalxofiy ea Aei rrocrrra 8653 1 9 0

ITaT OT Ae'inOCrra -214 -190

3aAunxenue no o6nnraquoHHt, t  3aeMi l

2g'163

t z Y- 
,re{8
9434

-fexyqa qacr or Here

bnxeHilg nO nonyqeHil TbproBcKt4 3aeMil
Ilonyvenra aaarrcr,l r,t 4pyru rbproBcKt/

ila4unxenuF KbM nepcoHana tA ocr,rrvprarenii

0o6creeH Kanl,tran u nacalvl

I  t z , o J
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nrr*

d) rnancogu n0 l )41,1 B T.q

flprxo4ur or nnxB U HeVCTOl4Kt"t 1 08 J Z O

flonoxrrennu pa:
q)f iHaHCOBil aKTIB

nilKt4 oT Onepall i lr4 c
I 14 LlHCrpyMeHru z '52 856 298 1

[1puxo4ra or 6r:lHtcxol6rnaunul
1 z 5

l'lpraxogra or npeol
n0 cnpaBe.anilBil L

eHKa Ha Qrnancoell aKTVtBtA
)Ha 7)6

tDtnHaxcoen pasx )41,r B T.q.

Paexonn 3a fl i lxBr/ 4Apytvl 2 Z U 862 234 34OrpuqarenHu pas
SilHaHcoen affi i ls

r4Kl4 OT Onepaqil f i  c
14 14HCTpyMeHTr 46

Heruo r[unancot r  npHXoAH 2t 1 7 1 046 269 31

fleqan6a sa nepy rAa 2r t3 lB56 304 09
.Qpyr eceo6xBareHqoxoA 40 -i330
Oi6ul ece06xBarerAoxoA 3a n€|pHo.4a 2t 33 26 985

lpuxognre or 4
uf lH.  nB. ,  KaTO I
]pilxoAll, KO14TO ,'rpr4xoAt4 

Ha eMr4T

)6r4rare pasxo4!
prrHarcoan paoxr
|a nepi loAa B pas

1.4 .  Axany

lorasarenilTe ga
rpeAnprFTLleTo I
)a3xoAilTe 3a 6bI

I4HOCTTa Hia aHanil3hpaHoTo Ap'
paBh Bnel{iaTneH4e TeHAeHL$4RT
,ocrnrar  5,083 MnH. nB.  f i  Beqe
)HTA.

ea 2018r .  ca sa 10,919 unn
gu 120,7Soh or BCheKrl pasxo4r,r/,
r tep Ha 2,603 MrH.  nB.

l xa JInreuAHocrra

n4KByTAHOCT Ca Kofl t4qecTBeHil X
I il3nnau-la reKy|J-lrre cu 3aAbn
3r{il nepno/114).

KecrBo sa 2018r Aocryrar 13,5221
Ha HapacrBaHe Ha eurnaxcoarrer

3aeMar AFJ-| oT 37,59o/o or Bcr/qKUl

rB., or l(or4To 2,266 vnrr reBa ca
Karo ApyxecrBoro orqil'l-a ne.{an6a

paKrepilcrr4Kr Ha cnoco(inocrra Ha
:eHilfi c rparxorparinll axrner (6es

lloKasaternt4 3a n LrlBnAHOCI' Q4'2018 13'2018Q2'2018 Q 1 ' 2 0 1 8 tx4'2017
Texvula nilKBu.qHoc- 1 , 6 8 7 3 1  . 1  5 8 1 1,0434 1 ,18 ! t2 0,8408
Supsa nilKBLurHocr 1 j 6 4 7 0,8094 0,8387 1 . 1 7 1 ' 2 0 ,7504
He:la6aeHa ni lKBhnr )cT 0,0051 0,0032 0,0002 0,002:8 0 ,0007

Krm xpan Ha 2Ct1
no,qo6pnaar cnp
6ananca Ha Apy
o6onyxaaHe Ha r

1 .5 .  Axan t

floxasarenhre
flp'yxecreoro ra

Hapacruanara
coocraeHnc xa

., 14 TpilTe pa3rneMaHh noKa3aT
ro 30.09.2018r .  6naroAapeHhe
)GTBOTO, KOeTO HaMaflf lBa prcKi

yllr4Te nnau-laHil9 no HacTogUIaT

na flnarexocnoco6xocrra

nfl arexocrroco6nocrra n3MepBu
MOXHOCTI,ITe My Aa noCpeu.lHe CE

.yu-la neqanOa KbM 31.12.201re
In Ha eMnTeHTa, OTKbAeTO I nO

]f l  3a nhKBI4AHOCT Ha er\4rTeHTa ce
I pbcTia npt4 TeKyq4Te aKTfiB]4 B
or eBeHryaf lHh 3arpyAreHi lF npf i
o6nnrauroHHa eMnc!4F



3ia

l-lpres
CMilCLI

o6nrraqnor
A,prueeq na
c 4erZcrane
BKN|oLIhTCNF

3itcTpaxoBaTeJl

3. V:

Hzt6panr,r-
4erixocrn
TbpryBaHl
f l14XBEHTF

AOrOBOp14

.Qe Hoeo
ol'HocHo I
6poi/norvr
MOMEHTA

TAKABA i lH

fllrxeara r
' l4xBa.

O6nr,rraqra
h3L{i lCneH!

PeraneH 6;
Yerar. Actu

4. <Dnr

EunreHrur
nofacFBaHe

ovo

:o6creeHilfl Kanuran or6ens no4o6pexNe cnpnMo n

flnarexocn co6rocr 14'2018Q3'2018 Q2'2019Q4'.2017
lrnrocoovet punr/ArrraN 0,5464 0,5846 0.4922 0 , 2 1 7 9
O6ul arnr,/A f  IABU 0,8747 0,8897 0 , 9 1 9 1 0 , 9 1 4 0
O6ur aunr/C 6craeFt Kanhrar.l 6,9827 8,0636 I  I , J O  t O 10,6289
I l i lerpilax (( 0r4o arrilewCo6creeH xanuran ) 7,9827 9,0636 t z , J o  t o 1 1 6289

2. Cucros

oOesneqaer
ufa[rAOHH|/'n
reeq Ha BC;14'
)rZcrBne Ha
OLIhTCNHO B

3 nepnolf€

l. l,lspasxo

paHhTe oT e
.locT14, a mN
'yBaH[ aKLll4l
]eHrF npC)t-1(
rBoph 3a Llec

{oBo EM e
,CHO l43pa3tx(
r/HoMtrHan il
3HTa Ha fl3r(
Ba ilHCpOpMa

raTa no HacT
a .

4f aLIVlOHHt4Al

cneHh Ha 6a
teH 6pofr 4ni
Actual/Actu

qeTBbpTOT(

un o6nuraqv

, (Dnnaxc;or

b T e

IHE HA

ne Ha o6e:lne.tex[ero Ha o6nut

le Ha B3erMaHeTo no rnaBHht_l
3aeM Exnrr-98 XongnHr A! e
Kh nnat4aHmfl no o6nnraqronxarr
ronrqaTa AO AaTaTa Ha nbflHo r
nyqailTe H€t yAbnxaBaHe Ha cpoK

HflMa HacTbnrnn 3acTpaxor
{ AOroBop il 3acTpaxoBKaTa e Ban

lBaHe Ha cpeAcrBara or o6nura

tncnF.Ta CpeAcTBa ca il3non3BaHt
-iHHO 3a t4HBecTill-lt4t B AAnOBn
, npeAocraBflHe Ha napi lqHfi  3ae
HT no eMnri lpaHnte o6nurauuv
tA.

rohcKano o'r Erran-98 Xongranr Al
qBaHe Ha na6panilTe cperqcrBa
canaHcoBa crof iHocr Ha np[Ao6!
TBFHe n npgpgglaBFHe Ha HacTc
1i l9 He e npeAocTaBeHa oT eMrTel

'FU-laTa oonnraqroHHa eMilc]4fl e (

3aeM e 3a nepho4 ot 7 ropunn
ra QrxcnpaHa roAnuJHa nrxBa, Hi
B nepiloA€t ruv Peanen 6pora 4

r l )  .

rpilMeceqile aa 2018r. rnua I

I noKa3aTerl14.

)n Aa cna3Ba cre,qHtare Srar
ilraLlr4oHH!,tF 3aeM:

aqHoHHaTa eM,tc l tg .

1Ta lA EtcvitlKn AbnxrMl4 nnxB.l
cKnloqnno 3acrpaxoBKa npu 3n,

r eMilcl4fl cpeu{y pl4cK OT Hennaual
oracflBaHe ua o6nnran_{ilr)HHr/F 3a€
a/na4exir  Ha eMrchFra

larenHil cv6uttAq no cKnrcL{eH

qhoHHHrr 3aeM.

t or .QpyxecrBoro 3a hHBecrilut/oHt
yL{aCTntA, hHBeCTht_{|/|r,t t: ny6nrvr

Mr/ c nrxBeH npol leHT, HiaABrl tuaBa
n npr;1o6ueare Ha BareMaHrF r

I xoHrpe-rxa, 4erarinHa rarr$opruaqr
or eMuct4nTa, BKnrcqBar4a lSlN xo,
rrilTe SuHaHcoBt4 l4HcrpyvteHru. Ku
AUJVin AOKnaA npe4 KOH n EOE A
.{Ta

pnrcrapana Ha 6.0% npoc.ra roAuulh

I UJeCTMr3CeqHh KynoHHr nnaulaHh,
rqrcnFBatHa np4 nrxBeHa KOHBeHLII4
r i l  B roAi lHara (Actual/365L f lSMA

lbnxilMo n|au_laHe no HacToFUaT

aHcoBLl  nOKa3aTenLl nbnHoT

peAXOAHT4F

ecTilt-{t/oHH14
:  ny6nrvHo
a.qBruJaBaLLl
l eMaH14 F  nrC

a roAl4ulHil

' rnaulaHhF,

KOHBeHLlt4rl
'L  ( tsMA -.

lcToFtllaTel

yA no
3nAA
U-l?Hre,
3ael/1,

aqvitA
KOA,
Kunlt
J AII



DE I\

-- Koegra Ha MaKcnManna crof iHocr
rrt aXCnr'ty t't 97 c,)/o .

Kru 31 . '12 8r. crorixocrra Ha noKa3aren

-- Koe$ra Ha noKpl4Tl4e Ha pa3xoAnre s
o5wtailHara
NVXBIA - M]/IH

K
xparxorpailnrle
nachBl4 -  M14H14M

, yBer]14LteHa c pa3xoAr/
crorZnoc;r Ha noKa3arenfi 3a na cr6nrraquoHlttfl saervr e 1 05

Kurvr 31.12. 18r. crorZnocrra Ha noKa e 2 ,33

Ha TeKyqa nilKBt4AHOCT,rl3ql1cfleH Karo o6ularra cyMa Ha
aRTnBn e OanaFtca ce pa3,qenta o6qa'ra cyMa Ha xpar.xorparanrare

xa ctoriHo,cr Ha noKa3areng 3a na o6nrraqtloHHu+ llaeu e O 5

K r u  3 1 . 1 2 . 18r. croinocrra Ha noKa3are e  1 , 6 9

Ar<o Hapyut4 2 lAnn noBeL{e or 2 ot QuxaHcoar cbol-{oL!eHi ln,
Euurenrur ce
HACTbNBAHCTO

noxasarenure/

bnxaBa Aa npeAnpheMe r4F, Korro B cpoK Ao 6 veceua or
oFTencTBo Aa npuBeAar

UJCHilf l  A B CbOTBCTCTBTC t43r4cKBaHrflTa no-rope Aro e rostlt
MrreHrlbr e AnbxeH B cpoK or 30
xa O6nnral{ i loHepi l re nporpaMa 3: l

cpoK He Ce noc 3anoxeHnTe napaMeTpn,
npeAnoxil xa o614oro cu6pa

o€iuloro
c r43t4cKBaHnnta. f1 rpaMara noAnexr Ha o4o6peHhe o-r

ua O6nnraqiloHepilTe, Karo Huel-o ce B3i lMa c o6r4xHoeeHo
MH0314HCTBO OT TaBeH!4Te olnnraqun, nttr npaBo Hia rrac.

orHouJeHuero "f lachen /  Axrher" or

e 87,47o/o

nnxBn, l/l3qilcneH K?TO t-tr3r{?fi6ara or
nnxBn, ce pa3Aenn Ha pa3xoAh 3a

pa6orHr AHn Aa
npilBex(AaHe B C

Kt,wr 31 .12.201
ulrnrruanna/ua

flo ornoulenre
3flnqK.

lTltedeud
HanpaeeH
u3nbnHnea
ca,enacHo

1 .  !

beecmHo
Ha cKntoqeHug

HA CbOTBETHOTO

croiHocrnre il Ha rphre n F clr no-Ao6pn or
crotZgocr, xosro E r ce e 3aAbnx[n Aa

paLMKilTe Ha xa o6nnrauhoHHr4R 3aeM

5. O6c crBa no vn. 100r, an. 3 or 3Fl

[e Hoao EA.Q ne ca Hanilue c rBa  no  qn100r ,  an .3  o r

u o6cmogmencmeama, o)KeHu e doxnada, Mox(e da 6udet
u3eod, ve t<bM 31.

C'bOTBETHAT;I
noAAbpxa B

.2018e.,, Exun-9? Xondune AAI
cu K'bM o6nueaquoHepume,

3aerM.

2 .

aa 10.02.2019r nraxeeHo n He no erAncvq lSlN BG2' 00002174.
B pa3Mep
ur3BbpuJeH

BGN 302 500,00 lrpnaa n g e xnna4vt r nercrorrlH neBa /, xe e

C ntacurc
Xon4nHr

05.03.2019r. ,  [e Hoao EA! e i l3ncKano yBepeHre <lr  Exnn-98
, qe ni lxBeHoTo nnaulaHe A xr4Mo Ha 10.02.2019r r4e 6r4e

143Bbpr.UeHB cpoK Ao 12.03.2019r. ,  xaro HO 14HQOpMilpa eMilTeHra,
L{C B ah na Hennau-laHe, !e Hoeo ule e nprHyAeHo Aa npeAFBt/



Crueon f le

npereH
171001

3acTpa
npeTeH

01.04.2019r.,

3a !e Hoeo EA.Q:

3. C nrcuo
nonnqa
npeTeH npeA 3acrpaxoBaTenHo
n3nn Ha 3acTpaxoBarenHo
lrpncta n xnnf,An r nercrort4H neaal

4. Krru
na 10.02.

no 3acTpax
15995/09.02.2017r.,

ApyxecrBo APMEEL{ M I
eMncna f StN BG21 0OOO21T4,

or 15.03.2019r., B cborBercrBy
o. 17 1001 404OOOO51 5995/09.02

a Ha h3roTBffHe Ha HacToflrl l4fl
019r. He e rsnr.tareno, a ,Qe I'enHo 

aKLll4OHepHo ApyxecTBO PMEELI A.Q orHocxo n[)eAnBeHara

? lon4Lla No.
Ha oT 3acTt)axoBarenHo

npe4craBnnBaqa o6e3neqeHhe no

I c ycnoB4flTa Ha 3acTpaxoBaTenHa
2017r., /le Hoao EA! e np"A"rr"J
HepHo ,qpyxecrBo APMEEU A.Q sa
3Hre, B pa3Mep Ha BGN 302 500,00

l rrxBeHoTO nnaqaHe AbnxnMo
:jY1 ."9 e nonyqrno orroBop or

llAan. lnpewopl


