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Eo
KoMhchq sa OhHaHcoe Ha4sop
yn. 6y4anerqa Ns16
CoSun 1000

Konue Ao
Eunrapcra Oongoea Eopca Afl
yn. Tpr yuru Ne6
Co$nn 1000

Ysaxae[4t4 l-ocnoAa,

B xaqecreoro cl4 ua ,QoeepeHilK Ha o6nuraqnoHeprre no eMilcr4c Kopnopar[B nu o1nviraulnvr
lslN: 8G210003017s, eMilrnpaHn or ArrEpoH AAC!4q, Bu npe4ocraBeMe AoKnaA no'{n.100x, an.1, r.3 or 3axoxa sa nyl5nnvnoro npe,qnaraHe Ha qeHHri KH}rxa.

C yeaxenue,

3a,[e Hoao EA[:

flpnnoxexue: Curnacno reKcra



DE NO

,Qoxna4
or fle Hoeo EAll

B KaqecrBoro My na,eoeepeH[K Ha o6nuraquoHeprTe
no eMucHR Kopnoparxenu o6nurauun c eMrreHr AflTEpoH Mcl4lLl,lSlN:ElG21 000301 ZS, 6opcoe xog: 2AL2

Ilepno4: 01.10.2018r. - 31 .12.2018r.

Hacront4rnr AoKnaA e il3rorEieH B CbOTBercrB[e c ngncKBaHnATa Ha.{n. 100x, an.1, r-.3or 3aroHa sa ny6nrvHoro npeAnaraHe Ha qeHHr KHnxa /3nnLlK, B n3nbnHeHhe Ha3aAbnxeHhtra Ha .[e Hoao EiA! a KaLte_crBoro My Ha loaepeHrx ua o6nnraqroHepilTe
no eMilc]4fl KopnoparhgFlil o6nilraqrara ISIN: 8G2100030175, eMnrnpaHu or AflTEpC)H
AAClrl q aa 28.1 2.2017 r.

.[e Hoao EAA ragnunnnea Sy'nrqnnre Ha AoBepeHnK Ha oonnraqnoHepnre flo eMilcr4n
lSlN:BG2100030175, eue ocHoBa Ha AoroBop or 20.12.2017r. crnroqeH c L.MrreH.ra
AflTEPOH AIC14q.

C Peulesne Ns563-E or 06.06.2018r., Kovncrsra 3a grHancoe HaA3op /KOll/
norBbpxqaea [ipocneKT 3a AonycKaHe Ao rbproBhn Ha perynilpaH na3ap Ha eMilchffTa
o6nurat4tn lSlN:BG21000301t25, c eurrenr AflTEpOH MCiq.

C PeueHre Ha Cueera Ha Al4peKToprre na SunrapcKa Son4oea 6opca - Cc$ran Afl,6a6lno f ' lpororon Ns41 or 1,1.06.2018r., 6oE AonycKa Ao rbproBrg Ha ocHoBeH na3ap
BSE, CerrvreHr 3a olnuraqnu, ewncv+ra o6nuratlun tStN:gGZtOO03O17S, c eMrreFtr
ArfrEPoH AAcl/LI, 6opcoa xog2AL2, c HaqanHa Aara 3a rlproBilc 21.o6.2}1Eir

1 @unaHcoBo crcronHt4e Ha eMureHTa Ha o6nmraqurre.

AIITEPOH AEcl,lLl e aKqnoHepHo ApyxecrBo cbc cnellranHa rHBecrhr-lr4oHHa qen 3a
ceKnpl4ril3aqnF Ha HeABnxhMtv nMorvl. flpyxecreoro e BnilcaHo B perrcrbpa Ha
TbproBcKl4Te ApyxecrBa npil Bapxeucxr oKpbxeH cbA c petxeHr€) or 29 oKToMBprt4
2007r. no Srapueno Aeno Ns9409/2007, EIAR 148146418. Axqr,rmre Ha ApyxecrBoro oe
TbpryBar na EOE, cerMeHT 3a ApyXeCTBara cbc cnell],taflHa hHBecr[ul4oHHa ue.n.

1.1 Axanrs Ha aKrrBl,tre HaLAflTEPOH A+qcl,lll

Ktv 31 .12.2018r. 6anaHcoBo'l-o tlhcno Ha AflTEPOH AECl4l-l e a pa3Mep nia 37,24g
MflH. neBa, raro or6enasea2006 pbcr cnpnMo 30.09.201gr., /30,gg6 rr,rnu. neea/.

y'l reryu.lnre, n HereKyu{nre aK''l-l4Bt4 Ha ApyxecrBoro FtapacrBar cblt1o c no 2eo/o, nopaALl
Koero crpyKrypara Ha aKThewe l1l3 TeKyulr4 aKTilEn4 xurvr 2/3 HereKyu.lt4 axlvanl ce
3ana3Ba.

"l4HBecrilqhoHHl4 t'tMorl,l" npoAbnxaBa Aa e ocHoBHara no3illl4n e 6anilHca Ha
ApyxecTBoTo c AFn Or 52.02o/o oT BCr4LtKl4 aKft/1BVi.
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'1.2 AHanHs xa co6creeHHfl Kanuran u nacHBHre, xa y'TflTEPOH l\AC14U

Arrheh Q4 2018 03 2018 Q4 20'.t8 I
Q3 2018

%
7o Or aXrme}|re
KbM 31.',|'"2.201'8'000 ne,, '000 fle.

Herexvulr.r aKTHBl,l

hHeecr i lunf i  B AbuepHi l  npeAnpucr i lq Ei 0.01

14 H eecril Llr4oH H 14 14 Morr4 1 9375 20508 94.48 52.02

.[rnrocoo.{Ht4 ltovri l B3eMaHnF 5606 241 2326.14 15 .05

Herervum aKTt4BH 24986i zo?is' 120r42 eiqB
Texvutr,l aKTHBH

Troroecxn n ,4pvril B3eMaHrF 12238 10122 120 90 32 86

l laon n naoilqHn eKBnBaneHTil 24 1 5 160.00 0 0 6

Texyulu aKTHBt4 '12261!. 1 0 1 3 7 . rio.be 3itCz
O6uro aK'rHBH iiiiir 30's8'6 tzo,eo ioo.oo;

Co6creex Kanhran 14 nacnBu
Q4 201{l Q3 2018

Q4
Q3

2018 t
2018
Yo

% o r C K u
Flacrerle rb[,t

31.12.11018'000 ne. '000 fle.

Co6creeH Kanrratl

Axunonepen Kannran 60{t €i05 100.00 1 .63

^Dovril oegeoer 4500 12 .08

HeoagnoeaeneHa ne. lan6a 8054 o!,oJ 11 567 2 1 . 6 2
; i

Ot6uro co6crbex (annra4; t glgt, isee rii.ea I rivsg

l lacneu

Herexyuln

[rnrocpo,]Ftu 3aeMLl o / o J 20058 33.72 1 8  1 6

O6nrrauroHHn 3aeMn 9987 26.81
]--_"
O6ruo HereKYulH nachBn . 16740 20058 as.si
Texvul,t

Koarxocoo.{Hil 3aeMil 3603
-,t91 455.50 9.67

Troroecril n aovru 3aAbnxeHnF 3736 2,+62 151.75 10 .03

KparrocpovHu 3aAbnxeHnF KbM
cBto3aHf i  n i lL la 7

g:z6o . zis.tz ' ' utg.z,di'
-"-r"--  ."----r t  . - ,  :  i . .

o6ruo nactaeu, , ]l' 24089 23:318 103.31
'" o+.oz

Oi6uro cd6craeH xanuran u nacngu' 37248 30886 120.;0 , 100.00

Kuwr 31.12.2018r. nachBhre Ha AIITEPOH AECl4q HapacrBar c 3'31o/o cnpFMcl

30 09.2018r. l-lpur AbflrOCpOqHhTe nachBn, cl6nnraqi4oHH!'lFr 3aeM e h3BeAeH B OrAerHa

no3ylt-lktfl, a KaTo LIF1O Te CnaAaT c 3,308 MflH. fleBa,qq 16,750 MflH' neBa' Teryqltret

nacvt}Vi, o6aqe, HapacrBar c 4,079 MnH. fleBa, oCH(IBHO nopa4h HapaorBaHe Ha
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KparKocpol{Hi lTe 3aeMt/t  c 2,812 tunH. neBa, Koero ce oTpa3FBa BbB BtouraBaHe H€t
n oKa3aTen rTe 3a n 4 KBI4AHOC]. pa3meAa H r no_,qofl y.

Co6creexhflr Kanvran Ha eMhreHra HapacTBa 3Haqilrr-lnHo KbM KpaF aa 2O1gr. 4cl13'159 MJ' |H. neBa. Cne4 not4cKaHa AonbrFrrrenHa raH6opMaqi lF o.r , [e Hoeo EM, oreMrreHTa 6e nonpareHo noFcHeHile, qe "or.{e'reHara npoMfiHa e cobcreeF{ vA KanvraJ-t el
BCneACTBhe ra QopMnpaHe Ha nepo ,,[pyrur pe3epB14" nOCpeACTBOM l4HBecrvqvll El
KanilTana xa.QpyxecrBoro". AxrlraoHepHVAT KAnnran e 6ee npoMFHia, B p23M_.p na 605i
xnnnqn IeBa.

1.3 Axanug xa f lpuxo4ure u paaxognre

Q4 2018 Q4 20',17 31.12.2018I
31,12.2017

%'000 na. '000 ne.
Ilpuxogu or 4eitocrra:
flpnxoAn or npo4ax6ur 2t004 206 972.82
Ipyrr npraxo4ra 488
flpousna B cnpaBeAflilBara crorZxocr Ha rMol4Te 1 339 747 179."25
O6rqo npHxoAH or 4einocnra 3i8131 953 401.199
Pasxo4n sa Aeixocrra:
Pasxo4h 3a Mareprann 1
PasxoAr4 ga BbHruHLt ycnynA 88 55 160 t lo
Pasxo4r 3a nepcoHana 28 27 103. '20
SanaHcoaa crofrsocr Ha npoaa.qeHh aKTilBt4 958
[pyrr pasxoAra 94 1 0 3 91 . :26
_qqrAglegxoAr 3a Ae fr nocrra 1  1 6 9 1 8 5 6: t1.89
Ileqan6a or onreparrexa geilxocr 2.662 768 346_61
QnHaHcost4 nprxoALt: 900
OilHaxcoen pa3xoAr4: 1  091 537 203.17
Herud *rraxa""o" . ,191 -537 35.tt7

nd.{ing;ltsiritia'hpeara.qiliiuH
2471 231' 1069.70

Pasxo4r,r 3a AaHbLlh Bbpxy Aoxoaa
Ilevan6a/(3ary6a 3a nepHol la 2471 231 106i9.70
lpyr eceo6xBareH AoxoA 3a roAilHara, HerHO c,r
AaHbLl14:

'i,i,;: "''
,231 1069.70

Kurvr KpaF Ha L{erBbproro rp[Meceqne Ha 201€]r. npnxoAilTe or
aHanr3ilpaHoro ApyxecrBo HapacrBar cbu-{ecrBeFto, npronrorrenHo
cnpFMo MhHanara 2017 rogvixa. [lonaRBa ce HoBia nosil1un, ,'|;p,11ru

AehHocrTa Ha
qeTilpr4 nbTll,

npilxoflil", cbc



3HaqurenHa croritHocr /488 xran. neeal, a orqereHhre npnxoAt4 ea 2018r. no ApyrilTe ABe
no3hrlhr4, "f'lpraxo4ra or npoAa:x6ra" r,r "f'lpoMffHa B cnpaBe4nnsata croilHocr Ha hMorhTe"
ca cbc 3HaqilTeneH pbcr cnptlMo 2017r.

B CbulOTO BpeMe pa3XC)A[Te 3a 4eilnOCrra, 6e3 Aa oTqilTaMe HOBaTa
no3ull-lulg "BanaHcoBa croilxocr Ha npoAaAeHil aKTLlBl4" or 958 xnn+Ettt neBa, ocraBar
6es cuulecrBeHa npoMflHa.

OnHaHcoenre pa3xoAh HapacrBar 4eofrro 4o 1,091 MnH.neBa, Ho 3a pa3nilKa ot 2017'r.,
BeL{e ca HanilLle n SnuaxcoB[ npuxoArl B pa3Mep Ha 900 xhfl. neE]a, nopaAh Koercr Ll
HerHhre SrnaHcoan nprxo4ll  ce no4o6pnBar or -t i37 xr,rn. neBa npe3 2017r.,qo -191

xiln. neBa npea 2018r.

Karo qnno ApyxecrBoro peanil3hpa nonoxilTefleH Suuancoa pe3y.nrar or 2,471 tttt-tu-

neBa npe3 pa3rne4qaHnn nepilo4, KoeTo npeACTaBnFBa pbcT OT HiaA 10 nurn CnpFMO

neqan6ara sa 2017r. a pasrraep na 231 xvnAAA fleBa.

1.4 AxanHs xa f luxergHollrra

floxasarennre 3a nhKBr4AHocr ca KonrL{ecrBeHr xapaKreprcrnKh na cnoco6Hocrra Ha

npe,qnpilFTuero Aa h3nnaulet reKylr-lhre ch 3aAbn)KeHhfl c KparKo'l-pahnn a{tner (6es

pa3xoAnre sa 6ugeqra nePno4n).

Q4'2018 t 'idi:t

o6ua flnKBnAHocr 1 ,6708 3 ,1  095 0 ,1  858 0,0289 0,0912

Supoa nilKBl4AHocr 1 ,6708 3 , 1 0 9 5 0 ,1  858 0,0289 0,0732

Hesa6aaHa nrKBi lAHocr 0,0033 0,0046 0.0128 0 ,0180 0 ,0129

Kunr xpan Fla2O18r., noxa3a'reflnre ea O6qa r  6Upsa nhKBt4flHOCT l'la eMilTeF{Ta Cna/lar

3Haqhref lHo cnpgMo KpaF Ha rpeToro TphMeceqne na 2018r ' ,  nopa4i l  HapaCTBaH€rTo'

ngBeqe OT ABa nbTil, Ha KpaTKoCpOLlHilTe 3a4bnxeHilR. floragarengr 3a Hesa6aBHa

nhKBl4AHocr ocraBa Ha Htacl:t4 HnBa nopaflr HilcKala croilrocr Ha no3iltluat'a "l1apn u

napilL{Ht/ eKBhBaneHTn" B 6aflaHca Ha ApyxecrBoro

1.5 AHanrs sa f lnarexocnoco6nocrra

floragarenhre 3a nnarexocnoco6xocrra il3MepBar creneHTa H€l 3aAnbxHFnocr Ha

flpyxecreoTo 14 Bb3MOXHOCTilTe My Aa nocpeulHe cBonTe 3aAbnxeFlnF.

Q4'201{} ,oC;irotsoz'zoie Gr4r:!017

flunrocpo..{eH flunr/Axrnsil 0,4497 0,6494 0,6490 0,7000 0.6965

O6r.u aunr/Axrileil 0,6467 0,7550 0,7444 0,7929 0,7851

06r.rl aunr/Co6creeH [q-!IIg]l 1 .8306 3 , 0 8 1 1 2,9133 3,8286 3.6546

O6ruo arrhen/Co6crBeH Kanl4Tafl 2,8306 4 . 0 8 1 1 3 , 9 1 3 3 4,8286 4.6546

Kun,t 31 .12.2018r. n qerrprre noKa3arenn 3a

cnpnMo KpaF Ha rperoro rprnMeceLlne Ha 2018r' '
nnarexocnoco6uocr ce no4o6Pnear
xaro nogo6peHrero Ha noKa3areflilTe



3a nrBbpl4Ax 14 Abnr/CO6CTBeH KannTan e Cbu.lecTBeHo, BcneAcTBr4e Ha oTqereHl4F
3HaquTeneH pbcT Ha coocTBeHVA RanATan Ha ApyXeCTBOTO.

Cucroqxne xa o6esneqeHtaero na o6nrraq]roHHara eMucu*.

3a o6eaneqaeane Ha B3eMaHero no rnaBHilLlara h BcrlqKh AbnxnMh flvrxBr4 no
o6nrraqnoHxrn 3aeM AflTE:POH A,[Chl-l e cKflroLrnflo 3acrpaxoBKa nprh 3nF,E

,,ApMeeq" Ha BcnqKil nnaqaHhF no o6nrraqnoHHara eMilckln cpeu-ly pr4cK or
HennaulaHe, c geilcrane Ha nonrllara Ao rqa'rara Ha nbnHo noracnBaHe Ha
o6nnraquoHHr4fi 3aeM, BKnpLr4TenHo B cflyL{ahre Ha yAbnxaBaHe Ha cpora/na4exa Fra
eMhchFTa.

flpee neproAa HfiMa Hacrbnnnr 3acrpaxoBa'r-enHn c:",6ntvtn no ointoqeHilF
3acTpaxoBaTeneH AoroBop il 3acTpaxoBKaTa e BanhAHa.

3 hspasxogeaHe Ha cpeAcrBara or o6nuraqnoltHHq 3aeM.

Ha6panrre or eMhchffra OpeAcrBa ca il3non3BaHil or AIITEPOH AItCt4q ;3a
t43BbpuBaHe Ha aBaHcoBo nnar4aHe no npu4o6naaHe Ha no3eMfleH ilMor, HaxoAtu-l ce B
MeCTHocTTa Sanrara, rp. Senocnae, o6nacr Bapna, B pa3Mep xa 9 600 xVnAAvt neBa.

flhxeara no Hacronqara o6nraraqiloHHa eMilcltn e SnxcnpaHa Ha 5.75o/o npocra
roAnuJHa nnxBa.

O6nrraqnoHHl4nT 3aeM e 3a nepiloA or 8 ro4urnr4 c uJecrMeceqHn KynoHHl4 nlnau.laHnfl,

r43r.thcneHn Ha 6asa Qnrcupana roAhuJHa nilxBa, HaqhcngBaHa npn fli lxBeHa KOHB€HLII/F

Peanen 6poft 4nra ruu Peanerr 6pofr 4tttt (ISMA - Actual/Actual).

Curnacno ycnoBnffTa Ha eMilcLlnTa, Ha 28.12.2018r. 6e AbnxhMo n!4xBeHo nniaulaHe no

O6nuraqnoHHt4fl 3aeM, B pa3Mep xa 288 287,67 fleBa, KoeTo se 6e h3BbpuJeHo Ha

ropenocoqeHara Aara, 3a Koe'ro Ae Hoeo EM e raH(loprvrr,rpano KOH r 5Q5.

C nrcruo or 25.01 .2019r. [e lloao EA! e yBeAoMr4J]ro eM[reHra, qe aKo Abn],il4Moro Ha
28.12.2018r. nhxaeHo nnau.laHe He 6uge n3BbprxeHoRo 31 .01.2019r., toEe l loeo EAq
e AnbxHo Aa npeAFBh npereHll4n 3a r43nnaqaHe Ha 3acrpaxoBarenHo o6est4erenne no
nonrLla No. 1710014040000630352 h3AaAeHa or 3acrpaxoBal'enHo aKLliloHepHo

ApyxecrBo APMEELI A[, ro:aro nonnLla npeAcraBJ'rnea o6esneLteHne no HacronlJ-lara
eMhcl4F.

Ha 31.01.2019r.  AIITEPOH Mcklq HV yBeAoMffBa, qe nhxBeHoro nf laulaHe e

r43BbpueHo na 30.01 .2019r. , : la Koero,[e Hoao EA! e yBeAoMnno KOH h EOE A!.

4 (DnxaxcoennoKa3arenu.

Enl1nrenrur e noen Aa cna3Ba cfleAHhre QrHancoen noKa3areflh Ao nbflHOro

noracnBaHe na o6nuraqhoHH!4F 3aeM:

-- Koe$raqreHT Ha MaKcuManHa croirnocr Ha orHoueHhero ,,|-lachen/l KTt Bt1" or

MaKCklMyM 97%.
Kurra 31 .12.2018r. croilnocrra Ha noKa3areflF e> 64.67%.
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-- Koe$rarlraeHT Ha noKpullile Ha pa3xo4r4Te 3a nilxBLr, r43L{hcneH Karo neqan6ara or
o6r4,{anFtara AefHocr, yBeflnqeHa c pa3xoAn 3a fluxBt1, ce pa3Aenr Ha pa3xoAt4 3ia
nvxll - Mr4HnManna croirnocr Ha noKa3arenn 3a cpoKa Ha o6nnraqnoHltAl saervl e 1 .05.

Kurrlt 31 .12.2018r. crotino,crra Ha noKa3arenfl e i].26.

KoeSr,rrlraeHr Ha rexyrJ-la nilKBr4AHocr, 143LrncneH Karo cl6qara cyMa Hia
rparrorparlHnre aKThBn s 6aflaHca ce pa3Aenil Ha o6qara cyMa Ha rparrorpailxur,e
nacnBn - MnHhManua crorlnocl Ha noKa3arenfl 3a cpoKa Ha o6nuraqnoHHt4n saerru e 0.5.

Kurra 31 .12.2018r. crofruocrra Ha noKa3arenfl e 1.67.

Ctrnacno f'lpeAnoxeHilero 3a 3anrcBaHe Ha o6nnra4uute u norBbpAeHrfl or
Koryrcunra sa QrnancoB HaA3op flpocnexr 3a AonycKaHe Ha o6nnratynre Aol'bproBhn
Ha perynhpaH na3ap, aKo Hapyut4 2 nnu noBeL{e or onpe4eneHnTe QmHancoen
CboTHOuJeHhF, Eturrentur qe npe4npileMe gehCtaun B cpoK Ao 6 MeCeLla OT
HACTbNBAHCTO HA CbOTBCTHOTO oOcronrencrso Aa npnBeAe

noKa3arennre/cuornou.relrATat B cborBercrBne c h3l4cKBaHilFTa no-rope. Aro B To3h

cpoK He ce nocrnrHar 3anoxeFtnre napaMerpu, EtunreHTbr Hega6aeHo Ue npeflnoxil Ha

O6uloro cu6panne na o6nrraqnoHepnre nporpaMa 3a nphBexqaHe B cborBercrBre c

t l3t lCKBaHnFTa.

Kurvr 31 .12.2018r., crorluocTh]-e n Ha TprTe nOKa3aTenF Ca no-4o6ph oT c'l 'o'rBerHaTa

MnHhManHa/uaxcruanua croiuocr, Konro Etuurentur ce e 3aAbnxhn Aa noF,qbpxa B

paMK[Te Ha cpoKa Ha o6nnraqnoHHll f l  3aeM'

5 O6croerencrBa no qr. 100r, an. 3 or 3IlflHK.

f lo ornouleHi le Ha f le Hoao EM He ca HanrLle obcronrencrBa no'{n'100r,  an.3 or

3nnLlK.

I|pedeud Qaxmume u o6cmtonmencmeama' usno)KeHu e doxnada, MoKe da 6ui)e

H'anpaeeH'o1ocuoean u3eot), qe ,(bM 31.12.2018e., AIITEPOH MCW-I uSnunnneta

do6poCueecmHo sadbn4eHuema cu ,(bM O6nueaquoHepume' cbenacHo

ycnoeuflma Ha c,aoqeHufl <>6nuea4uoHeH 3aeM'

26.02.2019r., CoQnn

3a [e Hoeo EA!.

/flpeAceAaren na C[/
Cnueon f ler


