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l-.[enrpanHo ynpaBneHre

forcnag
Ha rrTercclru Eaurctt M

B KarrecrBoro fi na {onepeHr,rm Ha o6lnraquoHeprrre
na ,rBe,rrpaQ Acer Nlerurlxrmrur" A[
ISIN xoa Ha ev,ncvsra: BG2100020119

Bopcon KoA Ha eMzcr4qra: lVXA
Euurenr: ,.Benrpa(f Acer Meuugxur,nr" A[

llepuo4: 01.10.2018 r.- 3 1.12.2018 r.

Hacroquu.f, AoKnaA e r{3rorBeH B cborBercrBr{e c r{3HcKBaHr{flTaLra vl. 100x, a,'r. l, r. 3 or 3arcoua
:a ny6luuHo npeAnaraHe Ha ueHHrr KHr.rxa (3lIfII-lK), B pr3rrbJrHeHr{e Ha 3a.qbnxeHr.rflTa Ha..Terczlr
BaHK" AA e Kar{ecrBoro fi ua flonepeHr{K ua o6lnrarlrroHepvre no nbpBa eMuczq Kop[oparr.rBHu
o6:u.rraqrzu, eMarrrpaHu or ,,BertpaQ Acer MeHuAxusur" A,{ na 1 I .1 I .201 1 r.

L @lruancoeo cr,croqHr,re Ha eMHTeHTa sa o6,ruraqrrrrre.
llpe: uererproro rplaMeceque na 2018r. "Be-rrpaQ Acer MeHra4rrcurur" A! 3aila3Ba ocHoBHuq cu

npeAMer ua Aefiuocr: IaBaHe rIoA HaeM H eKcrrJroara\vs Ha co6creeHr4 rreABr.rxr4Myr prMorzr.

1.1 Ana,ru: Ha aKTr{Brrre Ha ,rBe,rrpaQ Acer Merurgxrnrcnr" Afl

Arcrunu
3U12t20tE

000,qe.

30/09/201 8

000,rs.

30/0(/2018

000t ,re.

31.12.2018t
30.09.2018

7o or Arcruea
rum 31.12.2018

ZneecrnuuoHHv LtMorI4 77 478 81 406 82 019 -4.83% 46.10%

Penyraqux 37 767 37 767 3',7 767 0.00% 22.47%

Maruprnu r4 cboptxeHzq 260 311 371 16.400A 0.15%
I4usecruqulr B AbxIepH v rrpe nrrptrflTvtfl. 10 10 10 0.00% 0.0t%
Trproncrz r.r Apyrpr B3eMaHr{, 18 262 19 909 2t 244 -8.27% 10.87%

@unaHcoeu aKTIrBr.r A:EpxaHrr 3a r:EpryBaHe 10 915 t2 389 tt724 -tt.90% 6.49%
KparxocpoqHr{ B3eMaHH.rr or cBT,p3aHrr nuqa 42 42 41 0.00Yo 0.02%

Trproecrcu 83eMaHr.rq 22 09s 20 076 1e 913 10.06% 13.15%

flapu.+ru cpencrB a LI r apra rrHr4 e KBr.rBaJreHTrr | 239 96 101 1 190.630 0.74%

'19.60v"
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Krrra 31.12.2018r. aKTLIBIITe ua ,,BenrpaQ Acer Meuu4xurnr" A,{ orqr.rrar crraA c 2,29oA clprMo
rperoro rpr.rMeceqr4e ua 2018r.

Herexyqure aKTLIBLI cnaAar crlpqMo 30.09.2018r. c 4,04Yo. Cua.(rr e ocHoBHo rro nr.rHrrfl Ha
" I.,IHBecr[qrIoHHI4 I,IMorLI " .

Terylrlure aKTI,IBrI or6ergssar prcr or 5,180 cflpqMo Kpuur Ha cerrreMBpt4 2018r. Yser[qeHuero e

ocHoBHo Ito JI]IH]L Ha "trprotcK[ B3eMaH[f".

1.2 Analus na co6crseHuq Kan[TaJr rr [acrrBrrre Ha rrBenrpaQ Ac,er Menugxurnr* A[

Krvr 31.12.2018r. eurarenrtT orrrr.rra HepiBrrpeAeJreHa ue.{an6a B pa3Mep sa 5 404 xuJr. nB. crrprMo
I 657 xLIJr.JrB KbM Kpiu Ha cenreMspu 20181., roero BoArr Ao rroBlrrrreHlre ot 3,24Yo na co6crnenns
Kanr{TuIJr Ha .{pyxecrBoro. Hereryruzre rraclrBr.r orqrrrar cna.{ c 25,43yo crlpsMo Kpirfl Ha rrpeAxolHoro
TpprMeceq[e ocHoBHo rlo JIIIHI,L Ha "4brrocporrHrl 6aHroeu Lr rpyrLr 3aeMu". Teryulure ilacuBvt orqr,rrar
ptcr or 2,27oA, rro Jrr.rHLt, Ha "TaproBcKlr 3aAbnxeHr,rr".

Co6creeH KarlrrraJr rr flacr{Brr

3l11212018

000 fle.

30t09/2018

000 ,re.

30t06t2018

000 ns.
31.12.2018t
30.09.2018

"h or
Co6crseHuq
KATIUTAJI TI

nacu BI{Te
Kl,M

3r.r2.2018

Axqzoueperr Karrrrriul 68 980 68 980 68 980 0.000 41.04%

3axoHoera pe3epBr{ 37 334 3t 334 37 334 0.00% 22.2t%
Hepasup. lleqa-rr6a/Harpyr. 3ary6a 5 404 I 675 1 067 222.63% 3.22%

fipeuuilHra pe3epBr4 7 281 7 281 7 28t 0.00% 4.33%

fleucr.ronnpr v Apyfkr 3aAbJrxeHlr.f, Kr,M

IrepcoHaJTa I{ ocr4typrrTelrHa uHcTLtTyuLt u t2 t2 t2 0.00Yo 0.0t%

flr-rrrocpovnl,r 6auKoeIa v ilpytr4 3aeMr.r 9 146 t4 183 14 900 -35jl% 5.44%
Hereryruu ilpuxoAr4 ga 6:bAeurz nepr4oAr4 8 563 9 507 10 4s2 -9.93% 5.09%
Herexyqu r6proBcKr4 3aAbnxeHr,r, 4 980 7 2t9 7 438 -3r.02% 2.96%

Orcpoueuu naHbr{HH nacrrBr.r 1 401 I 401 1 401 0.00% 0.83%

lleucuonnn rr Apyrr{ 3aAbJrxeHV, KbM

II ep c oH aJ-r a r4 ocr4f ypHTeJrHr4 rrHcTLt TyrIHr4 58 29 32 100.00% 0.03%

Kparrocpo.rHra 6auxoBrr r{ .Ilpyr}I 3aeMr4 t5 2s0 16 049 1s 968 -4.98% 9.07%

llpzxo4z sa 6rAeulu neppro.4r{ 3 774 3 774 3 774 0.00% 2.25%

Tt proncxu 3arr,rxeHl4q s 628 3 s66 3 690 57.82% 335%
3aArnxeuurr KT,M cB:bp3aHI{ nuqa 257 996 867 -74.200 0.15Yo



3ln2t2018

'000 "rs.

3U12t201',7

'000,re.

30/09/201 8

'000 rs.
30t09t2017

'000,rn.
31.12.2018t
31.12.2017

llpzxo4u ol rrpoAax6r 7 931 I73',1 5 909 6 530 -9.23%

Apyru nprxoru 68 4:; 2 35 51.11%

llpuxo4u ol rrpoAalK6a na r{HB. r.rMorlr 3 726 100.00%

-35 -2tl -24 -20 20.69%
Pasxo4u 3a BbHrxHr.r ycnyrr{ -1 552 -1 41ti -1 058 -l 085 9.45%
Pasxolu 3a rrepcoHana -480 -41ti -317 -276 t4.83%
Pa:xo4a 3a aMoprr{3a\Lrfl, Ha ue$rzHancoBrr aKrrrBtl -2 705 -2 740 -2 039 -2 074 -t.28%
Apyrpr pa3xoArr -532 -471 -40 -84 12.95%

@uuaHcoez pa3xoAr.r -1913 -2771 -1 450 -2 158 -30.96%

@raHaHcosu [pr4xoAr.r 896 52',1 692 183 70.02%

1.3 AuaJrrs ua [puxogrrre rr PasxoAure

Kru rpax Ha qerBbproro rpuMeceq[e na 2018r. ,,BerrpaS Ace'r Meru.rgxMbHT" Afl pealusupa
lpllxoAll or IrpoAax6u n pa:uep Ha 7 931 xvJr.JrB., Koero npeAcraBn-flBa crraA ot 9,23Yo cnp.f,Mo
qerBbproro rp[IMeceql4e Ha 2017r. Brnperu roBa ApyxecrBoro orqrrra rro-Br{coKa ne.{aJr6a or
orleparllBHa 4efinocr crlpflMo cborBerHlt, [epI,IoA Ha [peAxoAHara roArr.Ha, 6naro4apeH]re Ha eAHoKpareH
eQerr or rlpoAax1a sa uHB. rIMoru. OrquraMe crraA nrn SunaucoBrrre pa3xoAlr, cbqeraH c pbcr Ha

Sunanconure npuxoAll LI B KpafiHa cMerKa eMr.rreHr:br peanr.r3r.rpa QraHancon pe3ynrar or 5 404 xraJr.JrB.

K:sM Kpiu na Q4 2018r., crprMo raKbB or I 462 xr{Jr. rrB. K6M Kpiu na Q4 2017r.

1.4 Anarur Ha JIrKB[IHocrra
floragarenrare 3a Jrr,rKBLtAHocT ca KoJrr{qecTBeHrr xapaKTeprucTr,rKlr Ha cnoco6nocrra Ha

lpeAlpurTl'IeTo Aa I,I3nnalqa TeKyIrI[ITe cLI 3a,qbnxeHll c xparrorpafiHlr aKTuBr{ (6es parxoAr.rTe 3a
6rAeulu nepzo4u).

Q4'2018 03'2018 Qi!'2018 Ql'2018
Ter<yu1a JrrlKBr{AHocr 1.3735 t.3354 t.3064 1.3071

Brpsa nr.rKBr.rAHocr 1.3735 1.3354 1.3064 1.3071

He:a6asHa nrrKBr.rIHocr 0.0496 0.0039 0.0044 0.0087

Krvr 31.12.2018r. BcII.IK]I pa3rne.qaHl{ [oKtBareJr]r 3a n]rKB]rAHocr Ha eMr,rreuTa ce uo4o6panar,
crp{Mo rperoro rpr.rMeceqre Ha 2018r.

1 051

1 051

I 051

flo rcasare,u.r 3 a Jrr{KBrrAIto cr



1.5 Auarlrs na[,rarexocuoco6uocrra

lloxasarerrlTe 3a nJlarexocloco6uocrra rl3MepBar crerreHTa Ha :taAnbxH.sJrocr Ha ApyxecrBoro r.r

BB3MOXHOCTITTe My Aa flocpelllHe cBoLrTe 3aAbnxeHr,r.rr.

oi!'2018
fl:s:rrocpoveu 4r,lr/Axruen 0.t434 0.1 879 0.197 5 0.2063

O6rq aur/Axrusu 0.2t)20 0.3298 0.3380 0.3426

O6ur ar;rrlCo6crseH Karrr.rrarr 0.4123 0.4922 0.5105 0.521t
Jlrzerpragx (06uro
ar<rr.rsu/Co6crse u xanura,r) \.4123 t.4922 1 .5105 t.52tt

flpes verntproro rpl,IMeceqve rta20l8r. scu.{Ku pa3rnex.uaHu rrc)KtBarenvr 3a [Jrarexocloco6nocr
Ha eMLrreHTa 6enexar no4o6penze crrp.f,Mo Kparr Ha cerrreMBplr 2018r.

2 Crcrosn[e Ha oderue.rerurero Ha o6;rr.rraquoHHara eMrrcr{fl.

3a o6esue.raBaHe Ha B3eMaHero rlo fnaBHlrrlara [I Bcr4rrK]I rbnxuMla JIVxBr4 no o6maraqr{oHHu.s 3aeM,

,,Belrpa$ Acer MeHz4xMbHT" A,{ e frpeAr{no B rroJr3a Ha ,,TeKcurv{ BaHK" A[ a Ka.recrsoro fi Ha

,{onepeuux na o6ruraq}IoHeplITe, rlbpBa ro per AoroBopHa urroreKa Bbpxy cneAHprre r{Morr.r:

- He4uaxuM I{Mor, HixoA{IrI ce B rp. Bapna, o6rqrasa Bapna, pa:ftou O4ecoc, c aAMr.rHr.rcrparrrBeH
aApec rp. Bapna, 6yr."Cr6opHra" Jtlb 58A;

- HeAazxuM[I tlMorrr, HuxoArtqll ce B rp. Pyce, o6rqrana Pyce, c a"{M[H[rcrparr{BeH aApec rp. Pyce,
lnoruaA "Xan Ky6par" ){b 1;

- HeAsltxIaM I{Mor, HaxoArIrI ce B rp. flleneu, o6quna fllereu, c aAM}rHr{crparuBeH aApec rp.
fhenen, yl. ,,BacraJr JIeBcKr,r" N0150;

- He4nuxnM LIMor, HaxoArIrI ce B rp. Pa:rpal, o6quna Pa:rpa4, c aAMr{Hr,rcrparr.rBeH aApec rp.
ParrpaA, yr." CreQan KapaAxa" Jtl! 7 /6anroe o$ucl;

- HeAspIxuM llMor, HaxoArIrI ce B rp. PasrpaA, o6ruuna Pa:rpa[, c aAMrrH[rcrpar]rBeH aApec rp.
Pa:rpaA, yr." CreQan KapaAxa" Jtlb 7 /rapaxc/;

- He4nuxuu I4Mor, Hixo,qru ce B rp. Beruro TrpHono, o6uuna Beluxo Trpnono, c
aAMlrH[crparr.rBeH aApec rp. Benurco Ttpnono, u.x. 5000, yl." HuxoJra Ila6poncru" J,,,1! 4;

- He4uaxuMl4 LIMorlI, HaxoArIrI ce B rp. Trpronurqe, o6rquHa lrpronuqe, c a,(MrrHr,rcrparr{BeH
aApec rp. Trpronuqe, yr."Bacur Jlescxut " Jrl! 5;

- He.{nuxuM [Mor, HuxoArIrI ce B rp. Co(fur, o6quna Co$ux, c aAM[H[rcrpar]rBeH aApec rp.
Co(fur, x.K. ,,Jlrorun IV /uernrpru urxpopafiortl",6yt."flan.ro BralurepoB", 61.442;

- HeAeux[MI{ }IMorlI, HixoArrrl ce B rp. Xacrono, o6rqzna Xacroeo, c a,rIMrrHt4crparraBeH a,{pec rp.
Xacxoro, yr. ,,Crouue" No 1;

- HeAnuNrzM [IMor, HiIxoAtIrI ce B rp. Xacrono, o6quna Xacxon,o, c aAMr,rHr{crparr{BeH a,upec rp.
Xacroeo, 6yn. ,,Esrrapkrfl" J,,lb 124;

- HeAszxEMLt [IMorrI, HaxoAf,IrIrI ce B rp. Eyprac, o6urana Eyprac, c aAMr.rHtrcrparuBeH aApec rp.
Eyprac, u. rc. 8000, yr. ,,Kour An4ponanrn" J.,l! 4;

- He4nnxr,rM llMor, HaxoAqIrI ce B rp. Hosa 3aropa, o6rqzna Hoea 3aropa, c aAMlrHr{crparr.rBeH
aApec rp. Hona 3aropa, yl. ,,Hapo4nu By4ureln " Jtlb 34;

- HeAsuxIaM]I rIMorr{, HiIxoArIrI ce B rp. flnon4un, o6quna fllor4ran, c aAMr4H}rcrpar}rBeH aApec rp.
flnon4ran, yl. ,,Eetonen " Jt 5.

HeAsuxulailTe llMoru, rlpeAMer na o6esre.reHlrero ca 3acrpzxoBitur{ n 3A! ,,ApMeeq" A,{ cpeqy
BcLrrIKlr npLIcbIrIIa pI,IcKoBe (nu. :euerpeceHue 3a crpaAuTe), xaro B AorroBopa 3a 3acrpixoBKa e u3p[qHo

fl'rarexocuoco6uocr



rocorleHo, qe ,,TeKcI{M BaHK" A{ e lonyqaren Ha 3acrpaxoBareJlHl,ITe cyMrl, Karo rrpu rotr,IBaHe I,Inu
noBpexAaHe na HegnExLIMLIre I{Mor[I, Eanxara r{Ma rrpaBo Aa ce y,(oBnerBopl{ [peAloqrr{TeJrHo or
3acrpzxoBareJlHara cyMa. 3acrpaxonKara rIoKpLIBa He no-MirJrKo or' 120% or o6ulara HoMr4HirJrHa
ocrarbrlHa croftnocr ua O6luraIluoHHara eMncvtfl ra o6xnanla qenr{, cpoK Ha O6nzraqzoHHr{, 3aeM.
Euuresmr ce 3aAbnxaBa ra noArlpxa 3acrpixoBKara Ao rrtnHoro r.r oKoHqareJrHo rroracrBaHe Ha
Bc[rtrK]r cBou 3aAbJrxeH[rr no Euucurra.

Enar,rrenrrt ce 3aAbnxaBa KbM BceKI,I MoMeHT 3a rleplroAa Ha eMucvflTa la rroAAtpxa HuBo Ha
o6esueqeHlle He rlo MIIJIKo ot 120%o or o6rqara HoM[rHaJrHa ocrarbqHa crofinocr na o6rurraqr4oHHu-f, 3aeM.
Kru 31.12.2018 r. Hr{Boro na o6egueqeHr4e HaAxBsplt l20o/o.

3 llspasxognaHe Ha cpeAcrBara or o6.uuraq[oHurrfl 3aeM.
Cpe4cT nara, ta6pauu or rIbpBI4rIHoro qacrHo rrnacrrpaHe na o6.lrzrarlr{oHHr,r, 3aeM ca r,r3rroJr3BaHz

3a vHBecrLIqpIoHHI{ u oneparuBsu Aefinocrr.r Ha flpyxecrnoro, cBrJracHo ranQopuaqilflTa B flpocnerra :a
AolycraHe na o6maraqur,rre Ao r:bproBprfl Ha perynupaH nruap.

Jlnxsara rlo Hacrorrqara o6maraqlroHHa eM.ucns. e Qnrczpauarta 8Yo rrpocra roAlrrrrHa Jrr,rxBa.

O6.lrnraquoHHu-f, 3aeM e 3a nepl{o l, or 7 roAr,rHI,I c urecrMecerlHrl K'\/[oHHu nnarrIaHvlfl,, vt3rtutcreHrl Ha
6asa sa flpocra JII,IXBa 3a or.qenHl,ITe rrrecrMeceqHra neprroApr Bbpxy EroM]rHiIJrHara crofinocr Ha BcflKa
o6rrrrraurs, tIpI{ JILIxBeHa KoHBeHrIeu : ISMA Pearen 6pofi annlPeirneH 6pofi gHr (ACT/ACT).

4 O6croqrercrBa rro.rn. 100r, a;r. 3 or 3[IIIIK.

He ca Hirnmle o6crosrencrBa ro .il.100r, al.3 or 3[IIIUK.

tr4:nurHrzreleu flzperrop :

Zgnuur.rrereH [uperrop :

lWn. louueul

/M. BLrlo-rroea/


