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l-lenrpanxo yn paBneHue

{orcnag
Ha ,rTeKc[u Barrrctt M

B KaqecrBoro fi na.(onepeHrrK Ha o6;ruraqnoHeprrre
rra r,,A3arun Itt EAI

ISIN roa Ha ervrr{curra: BG2100023113
Eopcon KorI Ha ev.ncvflTa; IAZA

Eunrenl:,,A3aJwrfl. I" EA,{
fleprao4: 01.10.2018 r.- 31.12.2018 r.

Hacroxlqu, AoKnaA e I,I3rorBeH B cbolrBercrBlre c lr3r,rcKBaHrrflTaHa vl. 100x, aJr. 1, r. 3 or
3arona sa uy6mluHo rlpeAnaraHe Ha IIeHHT{ KHuxa (3IIIIIIK), B [r3rrbJrHeHr{e Ha 3aAtnxeHurra Ha

,,TeKcI,IM EaHK" A,{ n KauecrBoro fi na [onepeHr,rK na o6nr,rraurroHepr,rre no rrlpBa eMvrcvtfl,
Kopfloparr.rnnu o6lzraqvtur, eMvfrvtpaHr.r or ,,1\3aJrLre.I" EAA sa 15.12.2012r.

1 (DunancoBo cbcroqHrre Ha eMrrreHTa na o6.nraraqur{Te.
flpes uernrproro rpflMeceqlte na 2018r. ,,A3altLrfl.I" EA,{ 3arra3Ba npeAMera cr4 Ha 4efiHocr:

xoTenuepcTBo rr pecTopaHTbopcTBo.

tlpez 2012 r. K@H rorBtpxAaBa flpoc]rerr 3a AonycKaHe Ao rbproBru Ha perynrpaH rriBap Ha
elakrcvlTa o6lr,rraquv , vt3!, fl,euu ot ,{pyNecrBoro, rl cbq]ITe ca AonycHarra Ao r:sproB*rs. lera,,BOE"
AI.

C peruenne na O6utoro Cr6paHrle Ha O6nurauuoHeplrre or 10.08.2015r. ca HarrpaBeHr.r

[3MeHeH]r' B ycnoBr.r.'rTa Ha o6rurrarlr{oHHr{f, 3aeM KaKTo cneABa:
- yAbnxeH e cpoKa :aaev,ncvrsrac 4 rorrrHrr, cqr.rriluo or 15.12.2019r. ao 15.I2.2023r.;
- [pOMrHa B aMOpTLI3aU[OHHI,L ln€IH;
- HitMiIJrrBaHe Ha JrlrxBeHr,rr [poqeHT rro o6maraquoHH]r, 3aeM ot 8Yo sa 4.5o/o.

1.1 Anarur Ha ar(Tr{Brrre Ha ,rA3arur I" EA!

Axrnru Q4 2018 Q3 2018 Q2 2018 Q4 20181
o/o ot

AKT}IB14TE

KBM
31.12.2018 r.'000 a-a. '000 nr. '000 a-s. Q3 2018

Hereryura a;rTraByr

I4trotu, M rrfuIuuI rr cbop'bxerrrr-fl 10 539 10 680 10 750 1..320/o 76.880/o

I'lrroecurqru ts acoqrr[paHrr fipeAlprtflTrtfl 41.8 418 418 0.00% 3.0s%

Teryuru aKTvrBvr

Nfareprra,ru w 3arracur 515 64 107 704.69o/n 3.7 60/o



Bgenrarrrr-a or rr npeArrpnrrTrr-rr

T'rprorcrrz u Apyr[ B3eMaHrrf,

Ilaprvurr cpeAcrBa w rrapw.r.mur. er(BzBa.\eHTr{

Kru 31.12.20L8r. aKrlaBrrre Ha ,,A3arur I" EAI orqzrar craA or l2,78yo crrprMo 30.09.2018r.
HereryUure aKTI,IBLI orql,ITar crlaA c l,2i'yo no JIIIHI,L Ha "uMoru, MaIIILIHT4 lr cbopbxeHl4rrt.
Texyulure aKTr.rBr.r cbrrlo orrrprrar cnaA c 4Ct,42o/o clprMo Kpafl Ha rperoro rpxMeceque na 2018r.
rlopaArd claA Ha B rpaQara,,B3eMaHVr or cBBp3aHu rrpeArrpr4flTr4s".

1.2 AnaJrus na co6c'rneH[s Kalr.rraJr rr [itcrrBrrre Ha ,rA3a.uun I" EAI

Q4 2018 Q3 2018 Q22018 Q4 2018t
T" Ot

co6creexrag
KanuTan],t
nachBhTe

KbM
31.12.20'18 r.

'000 rrs. '000,rn. '000,rr. Q3 2018

Co6crnerr Karrrrraa u rr'acvrByr

Co6crnerr Karrrrraa

OcxoseH aKrrr4oHepeH KalrtTal 2050 2 050 2 050 0.0001, 14.95o/o

Peseprz 202 1,81 1,87 8.020/, 1.47o/o

Hepas npe-r,e,\eHa ue.la,r5a 458 1 998 103 -77.08%o 3.34%o

flacrasu
Hereryruu
Hereryruv 3aA'blrr(eHrz.f, no Szu. Alz.s:z:rrr 26 23 56 1.3.040/o 0.19o/o

3aAt,r.rrerrzs rro o5,tzrarrvoHeH 3aeM B 101 9 273 9 214 1.2.640/o s9.09%

3 a;,t, rxie u rr.t K'r,Nr rrep co H a,\a rrp u fr eHcrroHr{p arr c 52 76 16 -37.58%o 0.38%o

l\acwsw rro orcpoqeHrr Aar]r-brrr{ 152 129 1,29 17.830h 1.11o/o

Tercyuru

3aA'r,txerrz.f, [o o6lLlrarrrloHeH 3aeM 1 192 7 124 1 005 6.05o/o 8.700/o

3aAt,axerrzfl rro fiolf:relata 3aeMw 27 39 9 -30.77o/o 0.20Yo

T'rproncxrz w Apyrv 3aAbAlKeHLr-f, 1 123 624 1 902 79.97o/o 8.79o/o

3aAr,t xerrre-rr K'r,x.r cB'r,p3aHr{ rrpeArrprr-flr'rrlr 181 15 23 1706.67Yo 1.32o/o

3aAr,urerrlr.s rrbM rrepcoual'z- 3a courralHo
ocEypflBaIIe

1.45 t79 185 -18.99o/o 1.060/o

1 677 3 0,)6 2 701 -45.83o/n 12.23y',0

372 611 ).) -) -39.12o/o 2.710h

188 831 488 -77.380h 1.37%o

PasxoAz sa SrAerqr reproArr t7 -100.00% 0.00%

-36.ULo/,'

6A.77%

12 659

B 74,9 15',t17



Kru 31.12.2018r. co6crneHl{fl KarIIlTar v flacrrBr.rre Ha,,A3arr..rr I" EAI orrrr.rrar crraA or
l2,78yo cnpflMo 30.09.2018r. Co6crneHlarr Karrr{raJr Ha ApyxecrBoro cra,qa c 36,010/o B pe3ynrar Ha
cna.( B HepalpeAeJreHara neqal6a.

flpu uererylql,ITe IIacI,IBI{ ce orql,rra c[a.{ or 72,3106 nopaAra HaMzrJreHr{e B ,,3a(bJrxeHr{, rro
o6maraqnoHeH 3aeM". Teryrqure fracr4Br4 6ereNar pbcr or 34,68yo B pBynraT Ha pscr e rpaQara
,,Tbpf oBcK[r Lr Apyrr4 3a4brxeHuf ".

1.3 Ananur ua llplrxoArrre lr PasxoArrre

Ksrt 31.12.2018r. ..Asaruix I" EAI peiurrr3r.rpa rpprxoArr or rrpoAax6u n pa:lrep ua 6 727 xul.
JIB., Koero npeAcraBn.sBa pbcr or 4,52 cnprMo qerBbproro rplrMeceque sa 2017r. OneparhBHrrre
pa3xoALI ce yBenl4qaBar cbc 9,40yo. Ha6.[rorasaMe crlaA, KaKTo nrn @aHaucoBr4re rrpuxoAr4, raKa rr
n:se QuuaucoBpITe pa3xo.qu Karo pe3ynra.ra :\a flepuoAa e ne.{a,-r6a fipeAr.r AaHr,ur{ B pa3Mep ua 600
xIrJ'I.nB. cnpqMo peuruBupaHa raKaBa or 807 r(I4,t.JrB. KT,M Kpaq Ha qerBbproro TpHMeceque Ha 2017r.

1.3 Asa,rur na JurcnnAHocrra
Iloxagarenure 3a nrrKBr.rAHocr ca KoJrrrqecrBeHlr xapaxrepr{crrrK}r Ha croco6nocrra Ha

npeAnprurlrero Ia I{3rlnaula reKyulrlre cu 3aI:bn}KeHV.[ c KparKorpafinu axrusa (6e: pa3xoArrre 3a

6r,lerqu nepuoau).

Q4 2018 Q42017 Q3 2018 Q3 2017 Q42018/

'000,r.e. '000,u. '000,rr. '000,rr. Q4 2017

flpraxo4rr

llpnxo4z or upo4arx6n 6 727 6 436 5 976 5 122 4.52o/o

Apy.r, rpr4xoAr.I 4 5 -) 5 -20.000h

PasxoAra 3alr,arepva w -2 083 7 694 -1, 637 -7 41,4 22.96o/n

PasxoAlr 3a BT,Hrrrrrrl ycAlrrr -1 031 -1 099 -772 -841, -6.190h

PasxoAz 3a [epcoHa.\a 1 821 1. 623 -1 398 1,220 12.200h

PasxoAz 3a aMopTursarJwfl -529 -561 -399 -432 -5.70%o

Apy., oreparr{BHr4 p a3 xoAr{ -177 -1,62 -1.31 -136 9.26%o

Or-rerrra ctofirrocr rra rrpoAaAeHr4Te

CTOKI{
-40 -54 -32 -42 -25.93%o

@lrrrarrcosz [p[xoAr4 25 67 31 51 -62.69Yo

@rarrarrcoslr pa3xoArr -475 -508 -366 -382 -6.50o/n

PasxoAu 3a AaH'brrrr -65 -78 -1.6.670h

Axrroepcxra neua,..Sw f zary6n 15 ?(

4

4.50%

-4 375 4 085

600 -25.650h

535 -26.61u/n

1 314 -21.88%



Ter<yua nr4KBr.rAHocr 1 .03 15 2.3_\17 1.2263 1.2189

Brp:a nIrKBrrAHocr 0.838s 2.2993 1.t921 1.2607

Hesa6aeHa JrrrKB[rAHocr 0.0705 0.4195 0.1562 0.t325

flpe: uernlproro rpllMeceq[e sa 20ll3r. ecIaqru pa3rneAaHr.r rroKa3areJrr.r 3a n]rKBprAHocr Ha
eMlITeHTa Ce BJTOIXaBaT, CtIprMO rrpeAXOAHOT,O TplrMeoe9r4e.

1,4 Aua,rus ua flrarexocnoco6noclla
lloKasarerlare 3a nJrarexocnoco6uclcrra I{3MepBar creneHTa Ha 3aArbxH.f,nocr Ha

ApyxecTBoTo 14 B63MOXHOCTIITe My Aa nOCpeIlHe CBOr.rTe 3aAT,nXeHUq.

flpes analv3vpa:ovrs. rrep]IoA BclIqKI,I pa3rnexraHr,r rroKa:]areJr]r 3a rrJrarexocnoco6socr na
eMr4TeHTa ce BJrorrraBar, crrprMo celreMBpLr 21018r.

CrcrosHue Ha o6esuerreHr.rero na o6llrraurroHHara eMrrcuq.

3a o6esueqeH[e Ha [oracrBaHero Ha Bcr4rrKr,r B3eMaHrrr Ha o6rurarlzoHepr4Te rro
o6maraquoHHzfl 3aeM I,I pa3HocKt4Te rro eMvr(:,vrflTa, lpyNecrnoro e o6esueqr4Jro o6maraquoHepr,rre c
I,IIIOTCKA BBPXY HEABIIXI'M I{MOT, HIXOA'III CE B IP. BAPrrA, O6u1UrrA BAPUA, K. K.

,,Cn.Cn.KoHcraHrLIH 14 EreHa", npeAcraBJurn:uq IIO3EMJIEH I4MOT c nJrorq no KaAacrpirnHa Kapra
or 7 259 KB.M., a cBrJIacHo AoKyMeHT 3a corscrBeHocr c nnoru or 7 386 KB.M., c HaquH na rpafino
rlon3BaHe- 3a KypopreH xoreJr, rroqlrBeH AoM, 3aeAHo c lr3rpaAeHara B r.rMora C|PMA - xoreJrcKr.r
KoMtIJIeKc ,,A3aJrlrfl", cBc 3acrpoeHa rrnoq [o KaAacrpirnHa Kapra or 3 646 KB.M. I,r c piBfBHara
3acrpoeHa rlnoul or 18 015,19 xn.na. Ilpes AeKeMBprr 2017r. e lr3BbprneHa eKcrreprHa orIeHKa Ha

,,XorercKlt KoMTIJIeKc A3aJtkrs" or nlrueH3lrpaH orleHprrer Balenrzu To4opon. 3axlroqeHlrero Ha
olleHuren e, qe clpaBeAnplBara [a3apHara crofinocr na o6ercra e 9 01 8 700 eBpo, Korro HaAxBbpnfl
MIIHLIMaJ'IHo ycTaHoBeHI,If, rlpal ot I20%o cnprMo piBMepa Ha HoMI,IHiIJInara crofinocT Ha eMlrclrrTa.
flpes uepuoAa He ca Hacrtlll{nu [poMeHr.r B cbcrorHraero Ha HeABr,rxr,rMlrre uMorlr, AaAeHlr B

o6esue.{eHLre.
Eura'renrtr e 3acrpaxoBilJl B non3a naL 6anrara AoBepeHlrK HeABr,rxlrMrrq prMor, [peAMer Ha

o6esneqeullero, cpeqy BcpIrrKLI [pplccru]r p[rcKoBe. 3acrpaxonareJrHara cyMa e B pzBMep 7 200 000
eBpo, KaTo BCI4qKI,I ABJII(UMIr BHOCKT.T rro 3aCTpaXOBaTeJrHaTa flpeMrrfl ca rrJIaTeHu [r 3acTpaxoBKaTa e
BaJIUAHa.

,{pyxecrroro ce 3aABnxaBa KbM BceKI{ eAIIH MoMeHT 3a neprroAa Ha eMucrarra Aa noAAbpxa
HI,IBo Ha o6esue.{eHlIe He [o-MzIJIKo or l20oh or HoM[rHzlnnara crofinocr Ha r.r3AaAeHlrre o6luraqzu.

Krru 31.12.2018r. HilBoro na o6esneqeHlre HaAxBbpJUr 3Harrr.rreJrHo [peAB[AeHus rtpar or
120%.

O3'2;018 Q2'2019

lr,lrocpoveu 4r:rr/Arrunu 0.6077 0.6045 0.6357 0.6427

O6ut lrm/Axrusu 0.8023 0.7:i05 0.8440 0.83 10

O6rq arm/Co6creeH Karrrrrilrr 4.0s87 2.7112 5.4098 4.9155

JI r.r arp ra.[x (O6uro ar<rlt e LilCo6cree e rca n nra,r ) 5.0s 87 3.71r2 6.4098 5.9155

fIorcagare"llr 3a JIHKBH.trHocr 04'2019 03'2t018 o.2'2018 o1'2018

flrarexrocnoco6uoc'r ot'2018



3 llspa:xoABaHe Ha cpeAcrBara or o6.rruraquoHHrrfl 3aeM.
Cpe4crnara, ta6pauu or nbpBrtqHoro qacrHo rrpeAnaraHe, ca [3rroJr3BaHH cburacHo rlenra Ha

o6rulraquoHHl{.s 3aeM, a LIMeHHo: 3a [pecrpyKTypr{paHe Ha 3aAbnxelts. Ha ApyxecrBoro rr 3a
P eroncrpyKrJLrs. u o6Hossnaue Ha xoreJr A:an[s.

Ilraxsara no Hacrosrqara o6lzraquoHHa eM]/lcns, e (fnxcupana:,ira 4.5o/o rrpocTa roAr.rrxHa Jrr,rxBa.

O6nuraqnoHHpl 3aeM e 3a nepplol or 12 roAaH[r c [recrMecerrHr{ KynoHHr{ [narrlaHns., Lr3rtucnenLr
sa 6aza Ha npocra JruxBa 3a orAenHr,rre rrrecrMeceqHr{ [epr{oArd Bbpxy HoMrrHaJIHara crofiuocr na
BcrKa o6:ruraurs, npI,I JII,IxBeHa KoHBeHrIr,rs : ISMA Pea:reu 6pofi 4nralPeiureH 6pofr 4rua (ACT/ACT).
,,A3ar[fl I" EA,{ e I{3BbpI[[JIo BcI4qK]I AbnxLIMr.r Ao MoMeHTa lrnarrlaHr{s uo o6rrararlproHHr,rs 3aeM.

O6croqrercrBa rro u,r. 100r, a"r. 3 or 3IIIIIUK.
He ca Hai.rurre o6croqrercrBa rro q:r.100r, a,r.3 or 3[nUK.

Ilpedcud Qaxmume u odcmonmencmna, usJtoilceHu e dorutada, Moilce da 6tde HonpaneH
odocruoeau uzeod, qe Kbti 31.12.20182., ,rA3onu.r I* EA,{ u3n'bJtH.fl6a moqHo u dofipocanecmHo

3AeM.

I4gnuuzre;reu [upex:rop:
/M. Bzao-rros

I4:]nrrurprre:re u [upexrop :

lLIe. fiouuell

sadbnilcena.flma ca Kbrvt odnuzaquoHepame, cb?Jtacto ycJtonunma Ha cKrrruqeHun o1auza4uonen


