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ISIN roa :e,aeMucunra: BG2100004121
Bopcon KoA Ha ev:ackrflTa:0GP1

Enaurenr: ,,fl,Irc" A!
fleprao4: 01.10.2018 r.- 3 1.12.2018 r.

Hacrorlqz, AoKJIaA e [I3rorBeH B cborBercrBrze c r3r,rcKBaHraflTa Ha qn. 100x, aJr. 1, r. 3 or
3axona sa uy6rur.rHo rlpeAnaraHe Ha TIeHHV KHrrxa (3fIIIUK), B r.r3rrtJrHeHr4e Ha 3aAbnxenr{flTa Ha
,,TeKcLIM EaHK" A,{ B KaqecrBoro i4 ua ,{onepenux Ha o6rurauuoHepr{Te rro rrbpBa evracus.
Kopnoparr{nnn o6nrararllrr4, eMzT}rpaHr.r or ,,fr4flc" A.{ na 05.04.2012 r.

I @unancoBo cbcroqHrre Ha eMrrreHTa na o6nr.rraqlrlrre.
flpes uerntproro rpllMeceqfle na 2018r. ,,furc" A! sauasna ocHoBHrrs cu [peAMer Ha 4efinocr:

Ao6I,Is u npepa6orKa Ha rl,Irc ra [poI,I3BoAcrBo Ha cyxr4 crpo[TeJrHr{ cbcraBlr Ha rr,rlcoBa r,r qLrMeHToBa

ocHoBa.

1.1 Ana.uur Ha al(TrrBrrre Ha ,rfuuctt A!
Kru 31.L2.2018r. aKrI{BI,Ire Ha,,fLI[c" A.{ 6e:rexar pbcr or 0,45Yo crrprMo 30.09.2018 r.

Axrrasu Q4 2018 Q3 2018 Q220',18 Q4'2018/ 7o Or aXrlrehre
xuu 31.12.2018 r.

'000,rn. '000.tr. '000 as. Q3'2018
Heleryuru ar(Tr{Br4

fu ,t rorpafi taur Mar epv.at:uvr zKtwBvr 26010 26100 26169 -0.34% 36 02%

{r,lrorpafiHr4 HeMarep uratHw arTvtByr 1 1 1 0.00% 0 00%

O'rcpovenu AaH'brrrr 20 20 20 0.00% 0 03%

Texyrurr ar(Tr{Blr

Marepza,urv 3arracw 1.3153 1 1535 11687 14 03% 18 22%

Kparrocpoquz B3eMaHrl.f, 32747 33911 33991 -3 60% 45 35%

fl aprlvrrrr cp eAcrB a rr flap rrr{Hrr eKBrrB a,\eH'r'rr 278 256 254 8.59% 0 38%

Hereryrur.ITe aKTIIBLI orur{Tar cnaA cnprMo cenreMBpu 2018r. c 0,34o/o. flonuxen[rero e ocHoBHo
IIO JILIHLL Ha,,AbJIf OTpafi UU MaTepr,riInHI{ aKTI{BLI".

36.05%

63.95%

0.45% 100.00%



Teryruure aKTr{Br.r HapacrBar crrprMo Kparr Ha npeAxoAHoro rp[Meceque c 0,9lyo, ocHoBHo IIO
Il4HLlfl, Ha,,MaTep lzaJtHlr 3alaacLf ' .

1.2 AnaJr[g na co6creeHrrfl Ka[I{TaJr u flacrrBlrre Ha ,rlunc,, A!

Ktu 31.12.2018r. co6creeHvls. KarrvITalr u rracvrBrTe ua ,,furtc" AA HapacrBa c 0,45o/o cnp.,rMo
30.09.2018r. IIopa4Ia pbcr 868 Qunauconu, pe3ynrar rpe3 rrerBbproro rpr{Meceque na 2018r.
co6crnenu, KarIlIruIJI Ha ApyxecrBoro HapacrBa or 1 916 xlrJr.JrB. sa | 996 xr.rJr.JrB.

Heteryuure TIacLIBLI orqllTar crIaJI or 0,88% cupsMo cenreMBpr.r 2018r. ocHoBHo rro JrlrHr4, Ha

,,AbJIrocpoqHI4 3a.{bnxeHu-f,". Teryrqnre ilacvBr ce yBenrFraBar c l,llo , nopaArr plcr B qacrra
,,KpaTKOCpOqHI,I 3 aABnX elautfl" .

Q4 2018 Q3 2018 Q2 2018 Q4'.2018t
oh ot

co6crgexlaq
KanuTan n
nacxBl{Te

KTM
31.12.2018 r.

'000 a-s. '000,rr. '000 rr-e. Q3'2018

Codcrseg rca[rrraa a rtacraBt!

Co6crnerr rca[rrraa

Ocrroseu aKrrr4 oHeperr Karrlrral 266 266 266 0.00% 0.37o/o

Pesepou 1247 1,242 1242 -0 08% 1.72%
(Drlnancos pe3ylTar 489 ,108 191 19 85% 0 68%

flacl,ar;z

Heteryruu
['r,,troCp OvHI4 3 aA'r,A)I(eHLLf, 24215 24434 24848 -0 90% 33 53%

flplrxo,gl sa 6t,Aerqr,r repvoAlr rr

Stwuaucupalawr.
2132 2148 2172 -0.74% 2.95%

Teryruu
KparrocpoqHz 3aA'bl)Kerrll.f, 43771 43282 42994 1.13% 60.62%

llpuxoaz sa 6'r,Aerqr repr4oArr r.r

S,uuawcwpawwr.
95 103 103 -7 77% o 13%

.3 Ana,ru: ua flpuxo4rrre H Pa:xogure

Q4 2018 Q4 2017 Q3 2018 Q3 2017 Q42018/

'000 rrs. '000 rrs. '000,rn. '000,rn. Q420L7
flpuxo4u
IIpuxoArr 10940 10346 1772 41.48 5.74%

Ce6ecrofi nocr Ha upo4axr6zre -9366 -7714 -6761 -3159 31.66%

Apy., AoxoArI 1 1 -J 1

4.18%

60.7s%

0.35%

3 233 -51.35%



Krvr rpax Ha qerBbproro rprlMeceqr4e na 2018r. ,,fr4rc" A[ pea:rrasvpa rprxoAr.r B pa3Mep Ha
10 940 xI{JI. JIB., Koero [peAcraBnsBa pbcr ot 594 xuJr. JrB. crrpflMo clnocraBr4Moro rpr.rMeceque Ha
2017t. oneparunru.rre pa3xo.4il HaMaJ-rsBar c 32,27Yo, xaro pe3ynrara or oneparr{BHara gefiuocr e
neqa,r6a B piBMep ua 196 xuJr.JIB. cIIprMo peanr{3r.rpaHara raKaBa B pirMep na 1200 xilJr.nB. npe3
cborBerHoro rpllMeceque Ha 2017r. (DnnancosuTe np[xoAulpazxogu (nero) [pe3 aHirnvsnpalrfl,
nepvoA ca orpI,IIIareJIHr,I, B piBMep Ha 42 xr,rJr.JrB. cnprMo rroJroxvreJrHlrre 36 xr{Jr.JrB. rrpe3
cBrIocraBI,IMI,L lepuoA Ha Mr,rHanara ro.ur.rHa. B xpafina cMerKa ApyxecrBoro peana3r,rpa neuzur6a npe:
Q4 ua 2018 roanHa(154 xrar. nn.), crp.rrMo ueqar6a or 1236 xlrrr. rrB. KbM Kpiu na Q4 2017r.

l.{ Aua,rlrr na JIurceuAHocrra
floxa:arelrare 3a JraKBr4AHocr ca

rrpeAnpHsTr{eTo Aa r.r3nnaua TeKyrI}rTe cr,r

6rAerqu nepr.ro4u).

Konr4r{ecrBeHr.r xapaKTepr4crtrxrl Ha cnoco6uocrra Ha
3aAT,nxeHrr.fl c KparKorpafiurz aKTr4Bpr (6e: pa:xo.uare 3a

floxla':are,r u 3a,'IITKBHAH0 cr Q3'2018 | qZ'ZOIS Q1'2018
Texyuta nr4xBaAHocr t.0527 1.0548 1.06s8 1.0593

Blp:a Jrr.rKBruHocr 0.7529 0.7889 0.7946 0.7845

He:a6aeHa J'Ir4KBr.rAHocr 0.0063 0.0059 0.0059 0.0059

Kru rpax Ha qerBbproro rpl,IMeceque ua 2018r. rroKa:iareJrrr 3a,,TeKyrrla nr,rKBrr4Hocr" u
rIoKa3areJUIt 3a ,,6rp3a nI,IKBlIAHocr" 6elexar BJIorrIaBaHe, AoKaro rloKa3areJlrr 3a ,,He3a6asHa
nr.rKBuAHocr ce uoAo6prBa crrprMo Kpiu Ha rperoro rpllMeceqlae na 2018r.

1.5 Ana;rur nallnarexcocuoco6nocrra
llorcasa're:u,ITe 3a urarexocloco6nocrra lr3MepBar crerreHTa Ha 3aAJrbxHrJrocr Ha ApyxecrBoro r4

Bb3MOXHocT[ITe My Aa IIOCpeUHe cBo]ITe 3aABJIxeHLIt.

flaa.rexocuoco 6rroc'r 03'2018 o1'2018
[r.rrocpo.reu 4rlr/Arrnnu 0.3649 0.3698 0.3746 0.3777

O6ur arnr/Axrprsu 0.9724 0.9733 0.9722 0.9760

O6u arnr/Co6crseH Karrtrriur 35.t7 69 36.5172 34.9711 40.6394

Jlant,pugx (06uro axrueu/Co6crseu ranaraa) 36.1769 37.5172 35.97 t| 4r.6394

PasxoAu sa upoAaNSa -413 -667 -204 -170 -29 09o/"

Aanarauz crp arwB:r.vr p a3 x oArI -tt) -1195 -569 -566 -35.31%

Apyru pa3xoAr.r -131 171 -123 -145 -23.39%

-32.27%

109

@zrranconz pa3xoArr f :aerof -42 36 -38 59

154

154

168

04'2018

02'2018
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llpes vererproro rpllMeceque na 2018r. BcrrrrKlr pa3rneraHr.r rroKiBareJrrr 3a flnarexocnoco6socr
Ha eMr.rreHTa ce uoro6pflBar crrpf,Mo Kpiur Ha rperoro rpr.rMeceqre na 2018r.

Crcroquue na o6e:ueqeHuero na o6,ruraurroHHara eMrrcfls.

Ctrlacno flpeAnoxeHl,Iero 3a 3allilcBaHe ua o6rzraqr4oHHara evrilcvrfl,14 rrpocneKTa 3a AolycKaHe
Ao rtproBr.r, Ha perynr4paH na3ap, eMncuflTa e neo6egneqesa.

I{:pa:xognaue Ha cpeAcrBara or o6,rurauuoHH[q 3aeM.

Crrnacno ycnoBll-ara, tpv KoI4To ca lr3AaAeHv o6nzraqnzre Lt o4o6penur flpocuexr sa
IonycKaHe Ha eMrlcurra o6-nuraqw lo rbproBLrrr Ha peryn[paH IIiI3ap, ,,fralc" AA e r.rHBecr]rpano
ua6pauzre or o6mraq[roHHlr.rr 3aeM cpeAcrBa rro cneAHrla Harrr,rH:

Jleeosara parnocrofiHocr Ha rlpuxoArlre na Eunrenra or o6lnrarluure e B piBMep tta 9 770 000
nn. Hernrare [p]IxoAI4 cneA npuclaAaHe Ha pzBxoAr,rre no r,r3AaBaHe Lr AorrycKaHero Ha o6auraquure Ao
rtproBlu Ha perynrpaH na3ap Bb3Jrr.r3ar na9 746 000 ne.

Evrnrent:sr e lI3rroJBBaJI HerHr{Te rlpLrxoA}r or o6"rruraqvoHlnurg.3aeM, 3a [orarrreHl{, rlo reryrqu
KpeAlrTr.r u prBxolu, cBbp3aHpr c T.rrx, B cIeAHrI, peA:

- llr:ruo rorac.f,BaHe Ha ArJIxLIMI4Te cyMlr uo .{oronop 3a KpeAnr or 5 oKToMBpr{ 2007r. (rouro
cIMLI KBM Aarara Ha [oracrBaHero ca n upn6rr{3}rreJreH piBMep na 5 881 700 ns. uraBHr{rla u 47 400 rs.
nuxrn);

- flrmro rorac.,IBaHe Ha AbnxLIMLITe cyMr.r uo ,{oronop 3a KpeA}rr ot 24 ronpr 2008r . 3,a 2 200 000
ln. (ronro cyMI4 KBM Aarara Ha noracrBaHero ca n upu6rr.r3[TeJreH pirMep na I 200 000 ns. rnaBHrzua
z 8 900 rn. ruxnu)

- lloracseaHe Ha AbnxI,IMLI cyMLI 3a KoMIac[IoHHr{ no KpeArrra, 6auronr4 rapaHrllr]r kr ilpyrpt Jrr.rxBr4

B pa:lMep oKorro 254 800 ns.
- 9acruqno [orac.,IBaHe Ha KpeAr,rr rro AoroBop 3a KpeA]rr or 22 reKeMBpr.r 2009 r. r{ trocnelBzur]r

aHeKcLI 3a 14 425 000 rs. rnaBHr.Iqa - B pa3Mep Ha piBnr{Kara MexAy HerHr.rre npuxoALr Iro
O6rurraquure I{ ropenocoqeHl,ITe [oracqBaHufl rro KpeAr{Tr.r kr cBBp3aHr{ c rrx pa3xoAu (ovarnana c},}ra
Ha tracrlrrrHo floracsBaHe Ha uraBHr.rrlara oKoJro 2 377 200 m.).

Entzrenrrr I,I3IITJIo e roraclIJl upe3 flocrtrrJreHr,rrra or o6ruraqproHHr{.,r 3aeM cne.qHzTe Kper[Tr,r:
- [oronop 3a KpeArr sa 8 NarH. nB. (:or 5 oxrourpn 2007r.)
Ha 5 orrolrnpu 2007r. ,,fuuc" A,{ e cr.:toqLIJI AoroBop sa uHBecrLru}roHeH KpeArrr:a 8 rrarH. reea

3a 3aKynyBaHe Ha gtlrorpafiHll MarepuaJIH]I aKTr,rBLr, BKJrroqBarrlrr [por,r3Bo.qcrBeHa crpaAa rr cKnaAoBe
3a toroBa npoAyKllus ,,I{ex rzucoB}I cMecu", MocroBr,r xpatt 3,2 rona, $yproH 3a yflpaBneHlre,
r{HAycTpt4iInHI,I [puHTepI,I, [po]I3BOACTBeHa UHCTirnarIr{,{ 3a cyxu cMecv Ha rurcoBa H rILrMeHToBa
ocHoBa c [pol43BoAl{renHocr 10 r/qac. flaAexrr Ha KpeAr{ra e 15 cerrreMBpr.r 2013r. 3aelttr e c
(fnrcupan Jrr.rxBeH flpoueHr, paBeH ua9,6]Yo.

- floronop 3a KpeAr.rr sa2,2 MJrH. JreBa (or 24 ronu 2008 r.)
Ha 24 rcnu 2008 r. Eurarenrrr e cKJlroqlrn AoroBop 3a lrHBecrrarllroHeH KpeA[rr B pa3Mep ua 2,2

MJIH. JIB. 3a 3aKylyBaHe Ha I,IHcruularlrrrr 3a npecrBaHe r,r cyrneHe Ha nscbK c [aAex 15 naafi 2013r.
3aeurr e c rfurcupaH JrlrxBeH nporleHT, paBeH laa8,92o/o.

IrIsAaAeHpIre o6rzraquu ca c Qurcupana Jr[rxBa B pa3Mep rta 8Yo, rrJrarr,rMa BeAHbx ro.qurrrHo, rrpu
JIuxBeHa KoHBeHIII4.f, Actual/Actual 6pofi peanHr{ AHr.r B roAr.rHara na 6asa 365 ulu366 s roAr4Hara.

fraeHurlara ce r43nnarqa eAHoKparrro Ha Aara Ha rraAexa - 05.04.2019r.
Ha uponegeHo Ha 16.04.2015r. O6rqo cr6panne na o6rurraqlroHeprrre ro eMr.rcurra 6e B3ero

peIIreH[Ie 3a HaMiIJIrBaHe Ha JrprxBara rro o6lzraquure Ha 30 , 3a yAbnxaBaHe Ha cpoKa Ha



o6ruraquoHHlr.g 3aeM rc 05.04.2022r., yAbnxaBarre cpoKa 3a nnarrlaHe Ha AbJrxrMoro Ha 05.04.2015r.
JII,IxBeHo nnalrlaHe c 12 lreceua, Karo Bbpxy AtJrxr,rMara cyN{a ce Haql,rcJr.lrBa JIr,rxBa B pa3Mep ua3o/o.

4 @unancourflona3areJrrr

Enaureumr e [oeJI3aAbnxeHpls Aa [ogspxa cneAHnre (punancoBr.r rroKa3areJrlr:

CrourorueHre llacus ul At<rusu:
Marcuuamrara ctoftnocr Ha orHorrreHr.rero rraclrBr.r KBM aKTr.rBr,r Iro cqeroBoAeH 6aranc (cyuara

Ha reKynl[ + HereKylqil ilacvBvt orHeceHr4 xru o6ulara cyMa Ha aKT[B[Te Ha ,,fr,rrc" A,,{) cne4na 4a
6rAe se ro-BucoKo or 0,9.

florpprrpre na pagxo.{rEre ga n[xsr4:
Mr,rnravranruara crofinocr Ha xoe$uquenra Ha [oKpLtrrie Ha pzrsxoA]rre 3a JruxBu (zsvucreH, Karo

ne.rar6ara or o6uqafinara 4efinocr, yBeJruqeHa c piBxoAr4Te ga rrrxB:a, ce piBAeJUr Ha pa3xo.q[Te 3a
ruaxnu) cneABa Aa 6r.qe He [o-H]rcKo or 1.

Ha 04.03.2013r. 6erue rpoBeAeHo O6qo cr6panue Ha o6ruraquoHeplrre rro eMncvs.
KoproparllsHz o6rura\vru c ISIN BG 2100004121, us4a4ena or ,,furc" AA, Ha Koero c eAlrHoAyrrrile
rrpltcbcrBanure o6luraqrroHepu B3exa cneAHoro pe[reHr,re :

llpourenr $unanconure rloKa3areJr.[, KoLrro ,,flr[c" AA e AnbxHo Aa noAAbpxa rro eMrzcurra
o6rrraqnz c ISN BG 2100004121, KaKro cneABa:

- MzHzvranna crofinocr na roedrnqfienra uoxpzrue na pasxoArare sa rr4xnrr,r (nsuracreH, raro
ue.rar6ara or o6u.rafinara 4efinocr, yBeJr[rrreHa c puBxorr,rre 3a rrvtxBvt, ce pa3AeJUr Ha pa3xoAr,rre 3a
nuxnu) - He rro-Hlrcra or 0,10.

- Maxcuualna ctofinocr Ha orHoIrIeHI,Iero flacr{Brz KbM aKTr,rBr,r ro cqeroBo4en 6ananc (cyrr,rara
Ha reKyrIII4 I,I HereKylqv r,acvBul, orHeceHrr xru o6rqara cyMa Ha aKTVBr,rre Ha ,,fLtlc" A[) - He rro-
Br{coKa or 0,95.

Ha npoeegeHo Ha 16.04.2015r. O6rqo cs6panue na o6rurraqlroHepr.rre rro eMr.rczrra 6e B3ero
pelrleHlle 3a npoMsHa B MaKcI,IMiIJInara ctofinocr Ha rloKa3areJl "racI,IBI,I KbM aKTlrBLI", KofiTo eMureHTa
e AnBxeH Aa rrogbpxa, or 0.95 ua 0.99.

Krna 31.12.2018 r. pasrvrepbr Ha ABirra rroKrrareJUr e KaKTo cneABa:

Crr.nacno uu0opltaqu-f, npe.4ocraBrlHa or eMr4r'eHra, ua 75.03.2016r. nre BragraHcKr,r oKpr,xeH c6A
rpr6uarue Aa ce rneAa Aeno 3a orKpLIBarIe Ha npoueAypa no HecbcrosrelrHocr Ha eMrrreHTa, fro uo;r6a
ua KopnoparlrBHa Trproecxa Banxa A!, xoero 6eure or-noxeHo rrerr{pr4 rrbrpr 3a Autvre 12.07.2016r.,
14.10.2016r., 17.01 .2017r.,21.03.2017r.Ha nocJle.qHara Hacpor{eHa Lara Ha AeJroro He e AaAeH xoA rr e
orrloxeHo za 16.05.2017r. Ha 16.05.2Ct1h. e AaAeH xoA Ha AeJroro, Ho cbrJracHo npeAocraBeH or
eMrITeHTa nporoKon craBa scHo, qe Mexry crpaHr4Te e rrocrr4rHara I,r3BT,Hcble6na cuoro46a. ro Koqro
func A[ u3r:ErH-f,Ba noerure QzuaHcoru 3aA:bnxeHr4q r4 e cKnroqeH AofoBop :a oco6eH 3airor Btpxy

@aHaHcoeu rroK€BareJTrr

Marcnuanno
AOrrycTuM
piBMep

Pa:rraep xrna

31.12.2018 r.

Croru oureure llacue/Axrus
HC TIO-BI4COKO OT: 0.99 0.97

floxpurue Ha pa3xoArzre 3a

JII,IXBII HC TIO-HI4CKO OT: 0.10 1,68



TbproBcKoro My npeAnplltrue, KofiTo e B[ucaH e TP no r,aprv4a Ha AJrbxHr.rKa, rropaAu Koero uon6ara
3a orKpI,IBaHe Ha npou3BoAcrBo rro HecbcrorreJrHocr tlo orHorueHr{e Ha fnuc A.{ c. Koruaea e
IIpeKpareHa.

O6crosre,'rcrBa rro v,r. 100r, a,r. 3 or 3IIIIIIK.

He ca Halrrzqe o6croqrercrBa ro ql.l00r. al.3 r:r 3IIllUK
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