AOOKNAL

Ha ObeanHeHa bbvnrapcka banka ALl
B KAa4eCcTBOTO 1 Ha [loBepeHUK Ha obnmraunoHepuTe Ha
AJNIEH MAK A
ISIN Ha emucuaTa BG2100007090
bopcos kog 9E7B

HacTtodawuat goknag e M3roTBeH B CbOTBETCTBME C M3UCKBaHMATA Ha un. 100 x ot 3akoHa 3a
nybrnvyHO nNpeanaraHe Ha LleHHWU KHWXa, B U3NbfHEHMe Ha 3aabrkeHuaTa Ha ObeauHeHa bbnrapcka
BbaHka ALl B kKa4ecTBOTO N Ha [loBepeHUK Ha 0BnNuraLmMoHepuTe No EMMCKA KopnopaTmMeBHK obnuraumm,
emutupaHa ot AJIEH MAK Al Ha 26.03.2009 r.

[okymeHTUTe, Bb3 OCHOBA Ha KOUTO € U3roTBEH TO3M A0KMNaj, ca KakTo criefBa:
= [pocnekT 3a BTOPMYHO NyOnIMYHO NpeanaraHe;
= OueHuTencku goknaau, narotseHun ot bpant KoHcynt OO/ npes mapTt 2009 .
= ®uHaHCOB OoTYeT Ha emuTeHTa kbM 30.06.2010r.
= OnpepgeneHne Ne 946 ot 15.07.2010r Ha NMnoBAMBCKM anenaTuBeH CbA
Mpu n3BbpPLLIEHUS Npernes Ha NpegocTaBeHNTe HU JOKYMEHTU, YCTAHOBUXME CIeAHOTO:

NMopaan Hem3nbnHeHue oT cTpaHa Ha AneH Mak Al Ha TAXHO M3UCKYEeMOTO 3agbiKeHue B
npoabikeHue Ha noBeye ot 30 (TpuAaeceT) AHU OT NOCOYEHaTa AaTa Ha nagexa My, CbrnacHo
ycrnoBusAiTa Ha NbpPBUA MO pen obnuraumoHHuss 3aem ¢ ISIN BG2100024061 HacTbnu
npeacpo4YHa U3MCKYEeMOCT, KaKTO Ha MbpPBUSA NO pea obnuraLMoHeH 3aeM, Taka U N0 BTOpUs No
pen obnuraumoHeH 3aem c ISIN BG2100007090.

3aBeaeHO 6e TbLProBCKO AeNio 3a HecbCToATENTHOCT cpewly AneH Mak ALl nopagu npocpouune
Ha nnawaHe AbMKMMaTa NMxXBa 3a YeTBBLPTOTO Tpumeceuymne Ha 2009r. B pa3mep Ha 236 xun.ne
M nocneaBaloTO HennaiwlaHe Ha 3agbJDKeHUsiTa KbM Kpegutopu. [lenoto 6e Hacpo4veHo 3a
08.03.2010r. C peweHne Ha cbaa ot 08.04.2010r mcka 6e oTxBbpneH. Ha 23.06.2010r. ce
npoBege 3acepgaHue Ha lMnoeauBcku AnenatmBeH Cba M ¢ peweHume ot 15.07.2010r. Ha
OCHOBaHMe Ha un. 629a an.1 11 T3, Ha3Ha4yM BpeMeHeH CUHAUK Ha OPYXKecTBOTO , AneH mak”

An.

1. I/I3pa3onBaHe Ha cpeacTBaTta oT o6GnuraunMoHHUA 3aem

HacTtosiwata emucusi kopnopatvBHU obnuraumm e uenesa. C HabpaHuTe cpeactBa ca MaTeHu
rmaBHMLa 1 NMXBa No NbpBaTa EMUCUS KopnopaTueHK obnuraumm emmutmupanun ot AneH Mak Al ¢ ISIN
kog BG 2100024061.

2. CbcTosiHUe Ha obe3neyeHUeTo Ha obnurauMoHHaTa eMmucus

KaTo rapaHuMs Ha rnmaBHUUATa Ha 06NMrauMOHHUSA 3aeM, KaKTO M Ha B3eMaHusiTa 3a BCUYKN
ObMKUMKU BbpXYy Tasu rMaBHWLA NIMXBU U Pa3HOCKM U BCUYKM B3emaHus B nonsa Ha BAHKATA
[OBEpeHUK e yupeaeHo cnegHoTo obesneyveHue:

. NMbpBU Nno pea ocobeH 3anor B nonsa Ha 6aHkaTa goBepeHuK Ha 4 824 213 6pos
6e3Hann4yHn nomeHHu akuuu, ISIN BG11ALPLAT18, ¢ HomuHan 1 neB OT kanuTtana Ha ,
AneH Mak” Al:



Hoknad Ha O6eduHeHa bbreapcka baHka AL e kauecmeomo U Ha [JosepeHuk Ha obnusayuoHepume Ha
AneH Mak AL], ISIN BG2100007090, 6opcos ko0 9E7B

0 385518 (TpucTta ocempeceT 1 neT xmnaaun, NeTCTOTUH U ocemHaaeceT) 6pos
Cc HoMmuHan 1 (eguH) nes , cobcTBeHoCT Ha ,,AneH Mak” Al n

0 4438695 (4eTMpM MWUNUOHA, YETUPUCTOTUH TPULAECET M OCEM XUIAOM,
LIEeCTCTOTUH AeBeTAeceT u neT). 6posi ¢ HommHan 1 (eauH) nes, cobCcTBEHOCT
Ha ,AneH Mak bbnrapus, EAL;

. NMbpBun no pen ocobeH 3amor Ha BCUYKM OOEKTM Ha uvHAyCTpManHa wu
WHTenekTyanHa cobcteeHocT Ha ,AneH Mak” ALl. Moa BcuykM 06ekTn Ha uHAycTpuanHa u
WHTenekTyanHa cobcTBeHocT Ha ,AneH Mak” Al ce umaTt npeaBug kakto obektute,
peructpmpaHun Ha nmeto Ha EMUTEHTA n gencteawm kbm gataTta Ha o6woTo cbbpaHue Ha
akunoHepute Ha EMUTEHTA ot 20.03.2009 r., Taka 1 BCUYKM OPYrM 06EKTU, KOMTO Liie cTaHaT
nHaycTpuanHa cobctBeHoCT Ha ,,AneH Mak” Al 4o Kpasi Ha Cpoka Ha eMUCUSATa, BKIOYUTENHO
B pe3ynTarT Ha 3asiBeHW, HO Bce olle He peructpupanm kbm 20.03.2009 r. obekTn Ha
MHOYyCTpManHa coOCTBEHOCT.

C odomuymanHo nmucmo ot 29.01.2010 m3x. Homep 770-Nb-67 OBB n nocneppawo ¢ nsx. Ne220-Ub-
340/12.07.2010 B Ka4eCTBOTO CW Ha AOBEPEHUK Ha obnvraymMoHepuTe € nonckana ot eMuTeHTa
aKkTyarnHa oueHka Ha obesneyeHneTo no emucuaTa. [lo gaTaTa Ha U3roTBSIHE Ha JoKNaJa TakaBa
oLeHKa He e npeacTtaseHa. CbrnacHo [lorosopa 3a usnbiHeHUe Ha PyHKUMATa ‘0OBEPEHMK Ha
obnuraumoHepute” ot 24.03.2009 un 3MMUK, emuteHTa e AnbxeH Aa npeactaBs MUHUMYM BEOHBX B
roouHaTta akTyanHa oueHka Ha UMYLLLeCTBOTO, NpeaMeT Ha obe3neveHneTo no nasapHa LeHa.

Mpe3 mecey mapt 2009 roavHa, npeay eMUTUpPaHETO Ha eMUcUsTa € WU3roTBeHa OLeHKa Ha
obesneveHneto ot bpant KoHcynt OO[L -.Jlmuens Ne 5918/23.07.1997. TbproBkuTe Mapku wu
nateHTMTe ca oueHeHM obuwo Ha 718 000 neea no ,Metog Ha cBpbxnevyanbarta”. Cnopeg
OLlEeHUTENCKMA AOoKNag nasapHata CTOMHOCTTA Ha efHa akums oT kanutana Ha AneH Mak Al e B
pasmep Ha 8.72 nesa. WanonseBaHWTe NpuU oLeHKaTa meTogu ca ,MeTon Ha yucTa CTOMHOCT Ha
aktmsuTe” n ,MeTtop 3a onpefensHe Ha NasapHaTa LueHa Ha akTuBuTe no aHanor”.

3. TpoBeaeHun cpewym ¢ NpeacTaBUTENM HA eMUTEHTa

Ha 13.05.2010 r. no HacTosiBaHe Ha ObeanHeHa bbnrapcka baHka ALl Gelwe npoBegeHa cpewa c
npegcenaTtens Ha ynpaBuTENHUS CbBeT Ha ApyxecTBoTO [leTbp Tepsnes, KakTo M C (pMHaAHCOBUS
avpektop Bnagumup KnHoB. Te cnogenuxa, 4e BbNpekn npegnpuetute oT obnuraumoHepute
OencTBnsl NpeanpuaTUEeTo npoAabihkaBa Aa paboTu. B MomMeHTa Npou3BOACTBEHMTE MOLLHOCTM ca
HaToBapeHU MuHuMmanHo. AneH Mak ALl wm3Hacsa npeguMmHo 3a YKpaHa u Pycusa. YacTt ot
npoaykumusaTa ce peanusmpa M Ha MecTHMa nasap. KomnaHusiTa npoabihkaBa ga Tpyna 3aryow.
ocnogvH Tepaunes cnogenu, Ye akTMBHO TbPCU MHBECTUTOP, KOWTO Aa NoeMe Abira, 3a Aa He ce
ctura go npogaxba Ha 3anoXeHuTe akTuBW. ToW kasda CblLo, Ye YacT OT nepcoHarna e ocBoboeH.

4. WN3nbNHeHMe Ha NOeTUTe OT eMUTEeHTa 3aAbIIKeHUsa
4.1.1.CTOMHOCT Ha obe3neyeHneTo

EMUTEHTBLT ce 3agbimkaBa BbB BCEKM MOMEHT, 3a CpOKa Ha eMucuaTa ga nogabpka obesneveHue,
kKato cbop OT ropenoco4vyeHnte obesneyveHnss B pasMmep Ha He no-manko ot 250 % OT pasmepa Ha
obnuraumoHHua 3aem. [Mopagn HenpeacTaBsAHETO Ha akTyanHa oOueHKka KbM MOMEHTa He CMe B
CbCTOSIHWE fa onpeaesiuMm ganu TO3U aHraXKUMEHT € CnaseH.

4.1.2. AHFraXXMMEHTU KbM KYNOHHM NnawaHus

[o mMomeHTa OpyXeCTBOTO € HanpaBuiio TpU NMXBEHW MrallaHus Mo emMucusita CbOTBETHO Ha
26.06.2009 r; 26.09.2009 r; 26.12.2009 r B pa3mep Ha 11% oT HOMMHana.

JlnxBeHnte nnawaHua ¢ nagex 26.03.2010 r. n 26.06.2010r. He ca M3BBLPLIEHU chnepn Kato
emucunTa belle o6siBeHa 3a NpencpovYHO U3NCKyeMa.

5. ®nHaHCOBO CBHCTOSAHME HAa eMUTEHTA

Hoknadbm e cbcmaseH om Jupekyusi IHeecmuyuoHHO 6aHKupaHe
EneHa Neopaueea, men. 02 811 3758, e-mail: cvetkova_e@ubb.bg
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5.1. AHanu3 Ha cpuHaHCOBUTE OTYETHU

5.1.1.AHanun3 Ha akTuBuTe Ha AneH mak Al

AKTUBU % 30.6.2010 | 31.12.2009
Mapun4yHu cpeacTBa U eKBUBANEHTU -69.42% 89 291
BaemaHus -0.70% 22 432 22 589
O6wo KMA B T.M.:
MaTtepuanu n nonydgabpukatu -14.91% 862 1013
["loTOBa NpogyKums -31.01% 287 416
HesaBbpLieHo npon3BoacTso -19.05% 85 105
Crokun -5.28% 341 360
Opyrn KMA

ABaHCK KbM JOCTaBYULM
[pyru kpaTKOoTpanHu akTnBem

OBLLO KPATKOTPAVHU AKTUBU -2.74% 24 096 24774
3emun 1 crpagu -1.86% 8 646 8 810
VIHBECTULIMOHHN NMOTH

MalnHu 1 cbopbXEeHUs -10.48% 786 878
TpaHcnopTHK cpeacTea -6.52% 43 46
Opyrn 4bnArotTpanHu akTmem 0.00% 1162 1162
ObnrocpoyHn B3eMaHus 36.36% 2 888 2118
[sanosu yyactus 0.00% 2 2
HematepuanHu aktueu -70.00% 3 10
OBLIO ABNITOTPAUHU AKTUBU 3.87% 13 530 13 026
Pasxoawm 3a 6baeLm nepvoam

OBLLO AKTUBU -0.46% 37 626 37 800

AxTuBMTE Ha ApyxecTBOoTO cnaaart ¢ 0.46% u ca B pa3mep Ha 37 626 xun. nesa. C Han-ronam asn ca
TeKyLluTe B3emMaHus - 22 432 xun. nesa. bnrocpoyHnTe B3eMaHus ca B pa3mep Ha 2 888 xun. nesa
kaTo obwmTe B3emaHusa Ha AneH Mak Al ca Hag 25 MunvoHa neBa. TekywuTe B3eMaHns 3a MbPBOTO
wectMmeceudne Ha 2010r. ca cbC criegHaTta CTpykTypa:

TbproeBcku U Apyru B3emaHus /xvn.ne./ | 30.6.2010 | 31.12.2009

1. BaemaHusl OT CBbP3aHuN NpeanpusaTusa oT Npoaaxom 1398 1410

2. BsaeMaHus OT KNNMEHTU 1 AOoCTaBYMLN 13 560 13671

3. NpepgoctaBeHn aBaHCK

4. BzeMaHus no NpegocTaBeHn TbProBCKU 3aeMun 7428 6 855

5. CbaebHu 1 npucbaeHn B3eMaHust

6. laHbLmM 32 Bb3CTaHOBABaHE 13 66

7. BsemaHus oT nepcoHana

8. Apyrv 33 587
Oo6uwo: 22 432 22 589

Cnopen duvHaHCOBMSA OMPEKTOP Ha KOMMaHMSATa ronsima 4act OT Te3n B3EeMaHus ca Ha npakTuka
HecbOnpaemu. Te ca BbB3HMKHANM nopagu ToBa Ye CTOKMTE, MPeaoCTaBeHM Ha AOblUepHUTe
apyxectBa (auctpmbyTtopm 3aa rpaHuua) e Tpsbeano ga 6baoat BbpHaTM B Bbnrapua cnep
3aKpvBaHeTO Ha npeacraBuTencTBaTa. [loBeyeTo OT TasuM MNPOAYKUMA € C U3TeKbM CPOK WNnn
noBpefeHa. Cnopep pvHaHCOBUSA ONPEKTOP BBLMPEKU, Y€ pearnHO B3EMaHUATA He CblUecTByBaT Te
durypupat B 6anaHca v BEpPOATHO LWe 6baaT oTnNMCaHM M NpPOBU3UPaHN BbB BpeMeTo. ToBa Ao
ronsima creneH M3KpuBsiBa (PMHAHCOBOTO CbLCTOSIHWE HA EMWUTEHTA, KakTo U koedUUUEHTUTE 3a
NUKBMOHOCT M 3a4JTbXKHSAMNOCT.

B3emaHusa OoT KNUEHTH n JocTaB4umLm /xvn.nB./ | 30.6.2010 | 31.12.2009
B3aemaHusi oT npogaxou 15 450 15 561
B .T.4.0T Eydar H&T Ltd n Eycpar AG 13433 13 486

ObesLeHKa Ha B3eMaHus No npogaxom -1890 -1 890
O6uo: 13 560 13671

Hoknadbm e cbcmaseH om Jupekyusi IHeecmuyuoHHO 6aHKupaHe
EneHa Neopaueea, men. 02 811 3758, e-mail: cvetkova_e@ubb.bg
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B3emaHusa no npegocTtaBeHU TLProBCKU 3aemu /xun.ns./ 30.6.2010 | 31.12.2009
B3emaHus oT uecun 15 450 15 561
B .T.4. AneH Mak Bvnrapusa EAL] 13 433 13 486

ObesLeHKa Ha B3eMaHusa No npogaxom -1890 -1 890
O6wo: 13 560 13 671

OT n3BbpeHaTa obesueHka Ha B3eMaHnata kbM 31.12.2006r. — 1890 xmn.n.. , 1867 xun.ne ca Ha
B3eMaHusTa no npoaaxéu Ha Eydar xonanHr Al

C nmcmo ot 21.05.2010r. ¢ nsx. Ne 220-MB-278, OBb All B ka4eCcTBOTO C Ha GaHKa —4OBEPEHNUK MO
HacTosLwarta emumcusa, usnpaTtu nucmo go Aned Mak ALl, ¢ konue ao Komucumsita sa douHaHCOB Haa3op,
3a NpefocTaBsiHE HA [oroeopute ¢ aucTpubyrtopute, Bkn. ,EBpo Cvnnan” EAL v ,Eydar” ALl, kakTto
e 3anncaHo B peweHneTo Ha OCO npoeeaeHo Ha 14.05.2010r. MNMucmoTo e nony4veHo ot AneH Mak Al
Ha 27.05.2010r. KbM HacTosiLusa MOMEHT OTrOBOP Ha ropenoco4YeHoTo NUCMo He e nony4veH B OBb

ALl

[MapuyHuTEe cpeactBa M ekBuBaneHTta Hamanssat ¢ 69% cnpsmo 31.12.2009r. n ca Ha CTOMHOCT
89xun.ns..

5.1.2.AHanun3 Ha nacuBuTe Ha AneH mak Al

NMACUBU U COBCTBEH KAIMWTAI /xun.ns./ % 30.6.2010 | 31.12.2009

3aQbIMKEeHUs KbM JOCTaBYULM U KITUEHTU -23.64% 1260 1 650

KpaTKkoCcpo4HO KpeguTupaHe 137.96% 14 313 6 015

3agbmKkeHust KbM CBbP3aHu NpeanpusaTus 0.00% 44 44

THproBcku 1 Apyrv 3agbimkeHuns 16.55% 690 592

Mpuxoan 3a 6baeLm nepnoam n duHaHcupaHus

[MonyyeHn aBaHCU OT KNUEHTH

Mpuxoam 3a 6baeLLM Nepuoan 1 hrHaHCcUpaHus

ObLWO KPATKOCPO4YHU NACUBU 96.45% 16 307 8 301

[bnrocpoyHo kpegutnpaHe

3aabimkeHns No ob6nMraumMoHHN 3aeMin -100.00% 0 7513

3agbmKkeHust KbM CBbP3aHU NpeanpusaTus 0.00% 34 34

Opyrv obnrocpoyHn 3agb/PKeHNs 0.00% 174 174

ObLWO OBbJIrOCPOYHU NACUBU -97.31% 208 7721

OBbLLO NACUBU 3.08% 16 515 16 022

AKUMOHepeH kanuTarn 0.00% 4841 4841

M3kyneHn cobCcTBEHU akumnm 0.00% 2140 2140

HepasnpegeneHna ne4anba 2.13% 1103 1080

HeteH pesyntat (neyanba/3ary6a) -2875.00% -666 24
PasnpegeneHue Ha nevyanbarta

IMpeoueHbYEH peseps

Opyru pesepsu 0.00% 17 973 17 973

Opyrv cboHgose, cybemamm

OBbLO COBECTBEH KAMUTAN -3.06% 21111 21778

TexHu4eckun pesepsu

MwuHopuTapHo yyacTtue

OBbLO NACUBU U COBCTBEH KAIMUTAIN -0.46% 37 626 37 800

O6wmMTe nacuBM Ha ApyXecTBOTO ce yBenuyarat ¢ 3.08 % cnpsamo 31.12.2009r. C Han-ronsam gan
ca 3agbihkeHusiTa No obnuraumMoHHuTe 3aemn. KpatkocpouHuTte nacuBm ce yBenu4yasaT ¢ 96.45%
nopagu yBenMYEHUE Ha KpPaTKOCPOYHOTO KpeauTupaHe. B cpaBHeHue C npegxogHus nepuvog e
HacTbNWMna 3HayMTenHa npomsiHa, nopaan knacuduumnpaHeto Ha 0OaHKoBUTE Kpeautu u
06nMrayMoHHUTE 3aeMM KaTo TEKyLLM, Tbi kKaTo KbM 30.06.2001r. n3tmyat CpoKOBETE UM.

B XWN.NB. 30.06.2010r. 31.12.20069r.
O6nurauMoHeH 3aeM - AbArocpoYHa YacT MbpBa eMUCUs 0 6 355
OO6nurauMoHeH 3aeM - AbAroCpoYHa YacT BTOpa eMucus 0 1158
3aem cBbp3aHu nuua 34 34

Hoknadbm e cbcmaseH om Jupekyusi IHeecmuyuoHHO 6aHKupaHe
EneHa Neopaueea, men. 02 811 3758, e-mail: cvetkova_e@ubb.bg
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O6LWOo ABLNTOCPOYHM 3aABbINKEHUA

O6nurauMoHeH 3aem - KpaTKOCpO4Ha 4acT nbpBa eMncus
O6nuraLMoHeH 3aem - AbIIrocpoYHa 4acTt BTOpa eMuncus

BaHkoB 3aem 6aHka 3anag-N3Tok

BaHkoB 3aem - obopoTHM cpeacTBa 6aHka Tokyaa

®PUHAHCOB NU3WHT - KpaTKOCPOYHa YacT
O6L0 KPaTKOCPOUYHU 3aAbINKEHUA

O6LWo 3aabIMKeHNA No 6aHKOBU U 0ONUraLMOHHU 3aEMU U

JIN3UHIToBU gorosopu

34

9 533
1158
1639
1212

92

13 634

13 668

7 547

3178
0
1345
1369
123

6 015

13 562

3aabimMKeHUATa KbM KITMEHTU U JocTaBYMLM HamansaeaT ¢ 24% 1 ca Ha cTonHocT 1 260 xun.n..

[py>xeCcTBOTO 3aBbpLUBA OTYETHUA Nepuog Ha 3aryba B pasmep Ha 666 xun. nB.

5.1.3.AHanun3 Ha OTYeT 3a Npuxoan 1 pasxoau Ha AneH mak Al

OTYET 3A MNMPUXOAU N PA3XOON
30.6.2010 | 30.6.2009

NPOOAXBU / OBOPOT -51.80% 1772 3676
OTYETHA CT-CT HA NMPOOALEHU CTOKN -54.02% 1269 2 760
BPYTHA MNMEYAIIBA -45.09% 503 916
O6LWM/AOMUHUCTPATUBHN pa3xoam 8.98% 995 913
EBITDA -16500.00% -492 3
O6esueHKa Ha akTMBU 1 MPOBU3NN -29.81% 299 426
EBIT 87.00% -791 -423
PuHaHCOBM NpuUxoau

[Mpuxoam oT NNxeu -17.98% 73 89

(+) pasnvkn oT BanyTHW Kypcose (FX gains) -11.18% 771 868
PuHaAHCOBM pasxoau, B T.4.:

Pasxogu 3a nuxsu 9.22% 687 629

(-) pasnuku oT BanyTHM kypcose (FX loss) -98.41% 14 878
Opyrv npuxoau 0 0
Opyrn pasxogm 18 0
NEYANBA NPEAOUN OAHBLA -31.55% -666 -973
JaHbk BbpXxy nevanbara
NEYANBA CNEQ DAHBLLA -31.55% -666 -973

Mpuxogute oT genHoctTa kbM 3.06.2010r HamanaeaT Ha nonosuHa crnpsmo 30.06.2009r. n BB3NM3aT Ha
CTOMHOCT oT 1 772 xun. nB. [MaBHa NpuyMHa 3a TO3U crnaj ca HaMarneHuTe Npuxoau To NPoAax0ou Ha NPOoAYKLMS
- o1 3083 xun. nB. npe3 30.06.2009r, oo 1567 xun. ne. kbm 30.06.2010r. HamansiBaT KakTo OTYeTHaTa CTONHOCT
Ha NpoAafeHuTe CTOKM M Taka u bpyTHaTa nevyanba ¢ 50% [pyXeCTBOTO 3aBbpLUBa OTYETHUS Nepuoa Ha 3aryba

B pa3mep Ha 666 xun.ns.

5.1.4.AHann3 Ha oT4yeTa 3a NapuyHMTe Notoum Ha AneH mak Al

NAPUYHU NOTOLIU

A. Mapu4yHu nomoyu om onepamueHa deliHocm

1. MoCTLMANEHUS OT KNNEHTU
2. MnataHus Ha JoCTaBuYULIM

3. Mnawanuna/nocTbnnexus, CBbp3aHu C (bI/IHaHCOBVI aKTunBMU,

ObpPXaHW C uen Tbproema
4. NnawaHus, CBbp3aHu C Bb3HarpaxaeHus

5. MnaTeHu /Bb3cTaHOBeHM AaHbLY (6e3 KoprnopaTMBeH AaHbK

BbpXy nevanodara)

6. MnaTeHn kopnopaTUBHU AaHbLM BbpXy nevyanbaTta

7. MonyyeHn nnxeu

%30.06.2010/
30.06.2009

-46.04%
-55.21%

-22.08%

Hoknadbm e cbcmaseH om Jupekyusi IHeecmuyuoHHO 6aHKupaHe
EneHa Neopaueea, men. 02 811 3758, e-mail: cvetkova_e@ubb.bg
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8. MnaTeHn 6aHKOBM TaKCK N NNXBU BbPXY KPATKOCPOYHM 3aeMM
3a 060poTHM cpeAacTBa
9. Kypcoswu pasnuku
10. Apyru nocTbnneHns /nnawaHns oT onepaTtvBHa AeWHOCT -25 -180
HeTeH napuyeH NOoToK OT onepaTuBHa aerMHocT (A): -77.50% -173 -769
B. MapuyHu Nnomoyu om uHeecmMuyuoHHa deliHocm
1. MNokynka Ha AbNroTpanHM aKkTuBK
2. MoctbnneHus oT npogaxba Ha AbMroTparHN akTUBK -91.46% 14 164
3. NpepocTtaBeHn 3aemu
4. Bb3cTaHOBeHW (NnaTeHn) NpegocTaBeHn 3aemMu, B T.4. NO
dUHAHCOB NU3NHT
5. MNony4yeHn Nnxsu No nNpegocTaBeHn 3aemu
6. MNokynka Ha uHBeCTULNN
7. MocTtbnnexuns ot npogaxba Ha MHBECTULMK
8. MNony4yeHn onMBUAEHTU OT MHBECTULIMK
9. Kypcosu pasnuku
10. Apyrv nocTbnneHus/ nnawaHnsa oT MHBECTULIMOHHA
JEenHocT
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AenHocT (B): -91.46% 14 164
B. MapuyHu nomoyu om ¢huHaHcoea deliHocm
1. MNocTbNNeHnsa OT eMUTUPAHE Ha LIEHHWN KHIXa
2. Mnawaxus npu obpaTHo NpuaobuBaHe Ha LEHHM KHIXa

3. MNocTbnnenunsa ot 3aemun -82.16% 358 2007
4. NnateHn 3aemu -84.75% -156 -1023
5. NnaTeHun 3agbmKkeHns No NM3NHIoOBU LOroBopU -100.00% -37
6. NMnateHn nuxsu, Takcu, KOMUCUOHU MO 3aeMN C
-173 -372

MHBECTULMOHHO NpeaHa3HayvyeHne -53.49%
7 . isnnaTeHn oMBUAEHTH
8. Opyrv nocTbnneHus/ nnawaHusa ot puHaHcoBa 4ENHOCT 50.00% -72 -48

HeTeH napuyeH notok ot couHaHcoBa AenHocT (B): -108.16% -43 527
I'. U3meHeHMA Ha napuyHUTe cpeacTBa Npes nepuoaa 202 78
(A+B+B): 158.97%
4. MapuyHu cpedcmea e Ha4asIOoMoO Ha nepuoda 32.27% 291 220
E. Mapu4Hu cpedcmea e Kpasi Ha nepuoda, 8 m.u.: -37.32% 89 142
HaINMMYHOCT B KacaTa 1 no 6aHKOBU CMETKM -37.32% 89 142

GrIOKMpaHN NapuyHK CpeacTBa

HeTHUAT napuyeH NOTok OT onepaTuBHa AenHocT kbMm 30.06.2010r. e oTpuuaTeneH B pasmep Ha 173
XWUn. NB., KATO HaMansiBa CrnpsIMo CblUMA Nepuoa Ha npeaxoaHata rognHa ¢ 78%. MNocTbnneHusaTa ot
KNMMEeHTU HamanseaTt ¢ 47% n ca Ha ctomHocT 1 997 xun. nB. Hamanenu ca u nnawaHuaTa KbM
poctaBunum ¢ 55%. HeTHMs napuyeH NOTOK OT MHBECTULMOHHA AEWNHOCT € NOMoXUTEeNneH B pa3mep Ha
14 xun.nB B pe3ynTtaT Ha npogaxba Ha AbMAroTpamHW akTMBU 3a CbliaTta CTOMHOCT. . HeTHuaT
napvyeH NOTOK OT (prHaHCOBa AEWHOCT e oTpuuaTteneH B pasmep Ha 43 xun. ne. Hamanenu ca ce
nocTbniieHnsiTa ot 3aemu ¢ 82% , KOMTO ca B pasmep Ha 358 xun. nB. [nateHnTe 3aemu ca B pasmep
Ha 156 xun. nB u 6enexat cnag ¢ 85%. MNnareHnTe NUXBM, TaKCU N KOMUCUMOHU OT OPY>KECTBOTO BbLB
Bpb3ka C (bmHaHcupaHe Ha genHocTtTa KbM 30.06.2010r. ca ¢ 54% no-manko Cnpsamo npeaxoaHus
nepuog w Bb3Nu3aT Ha 173 xun. nB. 3a aHanuavMpaHwus Nepuog APYKEeCTBOTO He € u3nnawarno
OVBUOEHT.

5.2. JlnukBugHocT

OpyxeCTBOTO He e B CbCTOSIHME [a MOKpMBaA KpaTKOCPOYHUTE CWU 3aablikeHuns. To e chpsano
nnawiaHmaTa no asete obnuraumMoHHu emuncun. 3aBefeHo 6e TbProBCcKO Aeno 3a HECBHCTOATENHOCT
cpewy AneH Mak Al nopaam npocpoyune Ha nnailaHe AbMmxumarta Nuxsa 3a YeTBbPTOTO Tpumeceyune
Ha 2009r. B pa3mep Ha 236 xun.nB. . C peweHne ot 15.07.2010r. Nnosamsckua AnenatneeH Cba Ha
OCHOBaHwue Ha un. 629a an.1 11 T3, Ha3HayM BpEMEHEH CUHOWK Ha OPYXeCTBOTO ,AneH mak” ALl

MokasaTenu OnucaHue 30.6.2010 | 31.12.2009
KoeuumeHT Ha obLa KpaTkoTpaiHu aktuem / KpaTkocpoyHu

JIMKBUOHOCT 3a0bimKeHNs1 1.48 2.98
KoeduumeHT Ha 6bp3a (Mapwu+ MapuyHn ekBnBaneHTn+ Baemanus) /

TIMKBUOHOCT KpaTKkocpoyHu 3aabimKeHns 1.38 2.76
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KoedumumeHT Ha HesabaBHa | (Mapu+ MapuyHu ekBuBaneHTn)/ KpatkocpoyHu
TIMKBUOHOCT 3a4bJKeHnsa 0.01 0.035
HeTeH 060poTeH kanuTan KpaTtkoTpanHu aktusm - KpaTkocpoYHWM nacusu 21 319 16 473

CToMHOCTMTE Ha KoedUUMEHTWTE ca HepeanHu nopagy ronemMuiTe B3eMaHus no 6anaHca Ha
APYKeCTBOTO, KOMTO Bsixa coMeHaTy No-rope.

5.3. PeHTabunHocT

lMokasatenu OnucaHue 30.6.2010 | 30.6.2009

Mapx Ha ne4yan6arta npeau nuMxsu, EBITDA / HeTHu npuxoam ot

JaHblUM 1 amopTu3auunsa npogaxom -27.77% 0.08%

Mapx Ha nevan®arta npegw NUXBn n

JaHbUm EBIT / HeTHn npuxoam oT npogaxom -44.64% | -11.51%
HeTtHa neyan6a / HeTHn npuxoan ot

Mapx Ha HeTHaTa nevyanba npogaxou -37.58% | -26.47%

MokasaTenuTe 3a PEHTAOWMHOCT Ha eMUTEeHTa ce BrolasBaT 3HAYUTENHO ChpPSAMO MNPeaxodHUs
nepviod. [py>KeCTBOTO M3MUTBa CEPUO3HUN 3aTPyAHEHUA B TekyllaTa Cu AeVHOCT U He € B CbCTOosHME
na obcnyxea 3agbimKeHusTa cu.

5.4. 3agnbXHAnocT

Mokasarenu OnucaHue 30.6.2010 31.12.2009
JInBbpnax Macuen /| Aktnen 0.44 0.42
KoedumuneHT Ha 3agnbxHanoct  lMacmeu / CobcTBEH KanuTan 0.78 0.74
[bnrocpoyHa 3agTbXKHANOCT IOvnrocpoyeH gbnr / CobcTBEH KanuTan 0.01 0.35

KOGCpVILl,VleHTVITe 3a 3a4JTbXHANOCT peasiHo He o0Tpas3dBaT WCTUHCKATa 3aAlTbXHAMNOCT Ha
OPYXeCTBOTO nopagn BUCOKUTE CTOMHOCTM Ha B3eMaHusiTa no 6anaHca.

6. BaxHa uHcpopmauus

Mopagn HemsnbnHeHwe OT cTpaHa Ha AneH Mak ALl Ha TAXHO W3UCKYEMOTO 3afbJbDKEHUE B
npoabrkeHne Ha nosede ot 30 (TpuaeceT) OHWM OT nocodeHaTa faTa Ha nagexa My, CbrnacHo
yCrnoBudATa Ha NbpBua No pen obnuraunoHHus 3aem ¢ ISIN BG2100024061 HacTbnv npeacpoyHa
N3NCKYEMOCT, KaKTO Ha MbpBUS No pes ob6rmrauMoHeH 3aem, Taka u No BTopusi No pea obnuvraunoHeH
3aem c ISIN BG2100007090. Ha ocHoBaHue Ha ropensnoxeHoto, ObeauHeHa bbnrapcka banka AL,
B KayeCcTBOTO W Ha [AOBEpPeHuK Ha obnuraumoHepute no emucus ISIN BG2100007090 cuete
006nMraMoHHNSA 3aemM 3a MpPefCcpOYHO M3MUCKYeM M npukaHu ArneH mak ALl ga noracu He3abaBHO

BCUYKM CBOW OBbIMKUMM NnaLlaHmsi no obnuraunoHHms 3aem.

3aBefieHO 6e TbproBcko Aerno oT obnuraunoHep 3a HecbeToATENHOCT cpelty AneH Mak ALl nopaawm
npocpoyne Ha nrawiaHe gbpkuMmarta nuxea 3a YeTBbpPTOTO Tpumeceume Ha 2009r. B padmep Ha 236
xun.ne. Jenoto 6e HacpoyeHo 3a 08.03.2010r. C pelwweHue Ha cbaa ot 08.04.2010r ucka 6e
oTxBbpneH. Ha 23.06.2010r. ce npoBefe 3acepaHve Ha lnosausckn AnenatmeeH CbA Mo CbLOTO
peno. C peweHune ot 15.07.2010r. MNnoeaneckns AnenatueeH Cba Ha oCHoBaHME Ha yn. 629a an.l1 11
T3, HasHauM BpeMeHeH CUHOUK Ha ApYXeCcTBOTO ,AneH mak” Afl.

BbB Bpb3ka ¢ npensBuaeHoTo B yn.3, an. 4 n yun. 5, 7.5 ot [oroBopa 3a u3nbiiHeHMe (pyHKUUATa
~-JOBEPEHMK Ha obnuraumoHepute” ot 24.03.2009 r., 6aHKkaTa - 4OBEPEHUK Npeanpue HeobxoanumuTe
OEencTBus 3a 3aliMTa Ha obwmTe npaBa M MHTepecu Ha obnuraumoHepuTe No obnurauMoHeH 3aem ¢
ISIN BG2100007090.
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MpoBeaeHn 6saxa Tpn O6WM cbbpaHMs Ha obnMraunoHepuTe NO HacTosLarta eMnucusa 3a nepuoga ot
HayanoTo Ha roauHaTa Ao 30.06.2010r., Ha kouTo 6axa obCcbaeHU U NPUETU KOHKPETHU OENCTBUSA 3a
yAOBETBOPSIBaHE NPOCPOYEHMTE B3EMaHWS Ha obnuraumMoHepuTe.

Ha OCO ot 10.03.2010r. 6eLue peLleHo:

1. Obb AL pa He npeanpvemMa JeNcTBUS MO NPedBapUTENTHOTO M3MbIIHEHWE CNPSMO
obesneveHusTa 4o Npom3HacsHe Ha cbaa Nno nogageHata Mmonba 3a HECbCTOSITENHOCT;

2.a ce npegnpuemat Oe1UCTBUS MO BOAEHE Ha NPeroBopu C NoTeHUManHn MHBECTUTOPU No
OTHOLLIEHME Ha aKkumnTe Ha AneH mak ALl.

Ha OCO ot 14.05.2010r. 651xa B3eTu cnegHUTe peLleHns :

1. ynbnHomolwleHa 6e OBB Al kato GaHka OOBepeHWK fa npeanpueme HeobxoaumuTe
npaBHM U aKTUYeCKNn [encTBust C orne YOOBMeTBOpPsiBAHE MPOCPOYEHUTE B3eMaHusd Ha
obnuvraumoHepute No o6nMraLMoHHNS 3aeM B MbIieH pa3Mep (NocTuraHe Ha NPUXoau OT peanusauund
Ha obe3neyeHnssTa 3a yOoBNETBOpPsiIBaHE Ha B3eMaHusATa 3a rnaeBHuLa B pas3mep Ha 592 000 espo,
nuxem B pasmep Ha 6 958,03 eBpO Ab/MKMMW KbM gaTaTa Ha uauckyemoct 2.02.2010r., Kakto u
3aKOHOBMTE NMXBU 3a 3abaBa 1 BCMYKN pa3xoamn CBbP3aHU C USMbIHUTENHUTE Npoueaypu).;

2 Ha Obb A[l, kato 6aHka goBepeHuK no emucusa obnurauum c ISIN kog BG2100007090,
eMmuTupanu ot ,AneH Mak’A[l 6e BbL3NOXEHO fa npoydn u m3ncka uHgpopmaumsa ot emuteHta AneH
Maxk Al OTHOCHO MpunaraHuTe OT APYXXeCTBOTO CXxeMu 3a AMcTpubyunsi Ha rotoBaTa My NpoayKums B
CTpaHaTa M 3a €eKCnopT, KaTo 3a uenTa M3Mcka OT eMUTeHTa npeaocTaBsHe Ha [AoroBopute C
auctpubytopute cm BknoumTenHo Eepo Cbnnam EA u Eydar Al 3a nepuoga oT gartata Ha
eMuTMpaHe Ha obnuraumoHHUA 3aem gocera.

C nmcmo ot 21.05.2010r. ¢ m3x. Ne 220-Ub-278, OBb Al B ka4yecTBOTO CcuM Ha GaHka —
[OBepeHuK No HacTosdwarta emucus, usnpatu nucmo o AneH Mak A, ¢ konne po Komwucusata 3a
PMHAHCOB HaA30p, 3a NpedocTaBsiHe Ha [OroBopuTe ¢ AUcTpubytopute, Bk, ,EBpo Cwnnan” EAL n
~Eydar” All, kakTo e 3anucaHo B peuweHneto Ha OCO npoBegeHo Ha 14.05.2010r. lNMucmoTo e
nony4vyeHo ot AneH Mak ALl Ha 27.05.2010r. KbM HacToALWMA MOMEHT OTrOBOP Ha ropernocoYeHOoTO
nnucmo He e nony4veH B Obb A/l

3. [a ce n3roTBu nnaH 3a gencteue OT GaHkaTa - JOBEPEHUK M KOHCYNTAHTCKO agBOKaTCKO
OPYKEeCTBO OTHOCHO KOHKpPETHMUTE CTBbIMKM MO MPUHYOUTENHOTO MU3MbJIHEHME, 3a KoeTo Oe B3eTo
peweHue no 1. 1.1. 3a pasrnexagaHe n npuemaHe Ha U3rOTBEHWs MNaH 3a AeNcTBMe [a ce CBUuKa
HoBo OCO.

Ha OCO ot 25.06.2010 r. 65xa B3eTu cnegHUTe peLueHns :

1. npue ce nnaHa 3a M3BbpPLUBAHE HA KOHKPETHU AENCTBUS, CbIMacHO AafeHOTO CTaHOBULLE
OT cTpaHa Ha baHk/Te — goBepeHuUn 1 topuamyeckata kaHTopa, Kato cbluuTe We 6baaT npeanpueTu
cnep npousHacsiHe OT CTpaHa Ha AnenatuMBeH cbg — rp. [MNoBAMB MO MCKAHETO 3a OTKpMBAHE Ha
NPOM3BOACTBO MO HECBLCTOATENHOCT Ha ,AneH Mak” ALl. O6uwoTo cbOpaHue Ha obnuraumoHepute
Bb3OXMN U3BBLPLUBAHETO Ha HEOOXOAMMWUTE MPaBHU U (PaKkTUYECKM OENCTBUSI MO NPUHYAUTENHOTO
cbOupaHe Ha B3emaHudATa No emucusaTa Ha lNeTko Unme — YacteH cbaebeH nanbrHUTEN ¢ panoH Ha
penctene [NNoBOMBCKM OKpbXeH cbh, ¢ per. Ne 821, npu ycrnoBne 4e obwoto cbbpaHue Ha
obnurauymoHepuTe nNo nbpBata obMAMrauuoHHa emucus, emuTupaHa oT ,AneH Mak” ALl B3eme
pelleHne B CbLUNSA CMUCHIT.

2. papeHa 6e npenopbka Ha OBB Al pa B3eme yyactve B O6woTO CbbpaHWe Ha
akuunoHepute Ha ,AneH Mak” A[l, ceukaHo 3a 19.07.2010 r. n aa ynpaxHu npeasuaeHoTto B [lorosopa
3a ocobeH 3anor ot 24.03.2009 r. no 4n. 8, an.3 nNpaBo Ha rnac no 3anoXeHWUTe akuuKn, KaTto c orneq
3almTa npaBarta u nHTepecuTe Ha obnuraumoHepuTe rnacyea ,npoTuB” npeaBuaeHata B [lokaHaTa 3a
OCA npomsiHa Ha YcTaBa Ha ,,AneH Mak” ALl. Npenoptkata 6e nanbvnHeHa ot OB6 Al

Ha 19.07.2010r. 6e npoBegeHo pemoBHo OCA Ha AneH Mak A[. lMpucberBawute Ha
CbOpaHMeTo akUMOHepW TrracyBaxa MnpoTMB MPEANioKEeHWEeTO 3a MNpomsiHa Ha dupmarta Ha
OpyxectBoTo oT AneH Mak ALl Ha PABEPUKA "A.NMannasosb — MNnosameb” Al, KakTO U CbOTBETHOTO
na3nuceaHe Ha natuHuua. [pyKecTBOTO Le npoabikaBa fa cbliectsyBa ¢ ompmata AneH Mak ALl
CobrnacHo peweHneto Ha OCO no obnuraumoHHa emucuss Ha AneH Mak A c¢ ISIN
kog BG2100007090 ot 25.06.2010, OBb Al ynpaxHu npeasuaeHoto B [JoroBopa 3a ocobeH 3anor
oT 24.03.2009 r. no 4n. 8, an.3 nNpaBo Ha rnac no 3anoXxeHuUTe akuuu, C ornej 3awuTa npasaTta u
WHTepecute Ha obnurauyuoHepute KaTto rnacyea ,NpoTuB” npeasuaeHata B [lokaHata no T
.13 npomsaHa Ha YcTtaBa Ha ,AneH Mak” Al. Ha OCA 6saxa npuetun: NogunwHua goknag Ha YC 3a
nenHoctTa Ha OpyxecTtBoTo npe3 2009r; goknaga Ha perncTtpupaHms oguTop 3a U3BbpPLUEHUS OAUT Ha
®O Ha OpyxecTtBoTo 3a 2009r; MNoauwHMa prHaHCOB OTYET Ha ApyxecTBoTo 3a 2009r. PeweHo Ge

8
Loknadbm e cbcmaseH om [Jupekuyusi YIHeecmuuyuoHHO 6aHKupaHe

EneHa Neopaueea, men. 02 811 3758, e-mail: cvetkova_e@ubb.bg



Hoknad Ha O6eduHeHa bbreapcka baHka AL e kauecmeomo U Ha [JosepeHuk Ha obnusayuoHepume Ha
AneH Mak AL], ISIN BG2100007090, 6opcos ko0 9E7B

nedyan6arta 3a 2009r. pa 6bae oTHeceHa BbB PoHA ,Pe3epBeH”; 0cBOOOAEHN OT OTFOBOPHOCT Odxa
uneHoBeTe Ha YC — Pocuua CtedaHoBa CnasoBa-Cepnoesa, Bnagnmnp Bacunes KuHos, PagocTtuH
HuxtsHoB ATaHacoB, MuH4o [JoH4yeB NauynkoB 3a geriHocTTa MM npe3 2009r.; ocBoboaeH 6e u lNetbp
Kupunos Tep3neB kaTo uneH Ha HagsopHust cbBeT Ha [pyKeCTBOTO U Ha HEroBo MACTO 6e n3bpaH
JleHnH Hukonos nwues.

7. B KauyecTBOTO CM Ha JOBepeHUK Ha obnuraumoHepuTe Ha AneH Mak A[l aeknapupame, ye:

= O6egnHeHa bbnrapcka baHka ALl e wusBbpwuna aHanM3 Ha (UHAHCOBOTO
cbCTOsAHMETO Ha AneH Mak A[l;

= O6egunHeHa bbnrapcka baHka ALl He e noematen Ha emucuaTa obnuraunmn unu
OOBEpPEHUK Mo obnuraumm oT gpyr knac, usgageHu ot Anen Mak ALl;

= O6eanHeHa bbnrapcka baHka ALl He KOHTponvpa Npsiko unu Henpsiko AneH Mak ALL;

= O6egnHeHa bbnrapcka baHka ALl He € KOHTponMpaHa Mpsiko UM Henpsiko oT ArneH

Mak A;

= He e Hanuue KOHGNUKT Mexay wuHTepeca Ha OaHkata M Ha nuuarta, Kouto 4
KOHTponuvpaT, u nHtepeca Ha obnuraumoHepute Ha AneH Mak ALl

30 KOnn 2010 ..
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