3EHUT ATPOXOJIAUHT AN

1. OBIIIY MMOJIOKEHHST

3EHUT AIPOXOJIIUHI Al e akuMoHepHO ApPYIKeCTBO, perucTpupano ot Coduiicku rpajicku
cba 1o pupmero aeno No 13987 /28.11.1996 r. Cemanuineto u anpechT Ha YIIpaBIeHHE € Tp.
Codus, obumna Cpenen, yn. llectu cenremspu Ne 17 et 3.

AnpecsT 32 kopecrionieHuus ot 01.08.2004 r e rp. Codus, ya. IMocrosHereo 67 B.

Hpy:xecTBOTO € my6udHO no cMucwaa Ha wi. 110 ot 3TITTLK.

HpysxectBoTo e ¢ kanurtan 248,364 5is. (aBecTa YETUPHAECET U OCEM XWJISAH TPHCTA LIECTASCET U
ueTupu) NieBa, pasnpenenenn B 248,364 Gpos moumenuu Ge3HAIMYHM AKUMM ¢ HOMHHAJIHA
cTolHOCT 1 (enuH) JieB BCAKA eHA.

3enut Arpoxonamur AJl ce ynpasnssa or CbBeT HAa JIUPEKTOPHTE B ChCTaB: MHNBEO ANEKCOB
3ukaraHoB - mpescenaren U wienose: Ceetocnas Tomopos Barypos, Usan Aranacos JumMos u
Bragumup Meanos Mockos.

Cnen nposesieHo penoeHo roauiao O6mo cubpanue Mpan Atanacos JIUMOB e 0cBOGOEH .

JIpy»KecTBOTO ce MpeACTaBisBa OT U3NMBIHUTEIHUTE nupexkropn Munbo 3uxaranos # Ceerocias
Batypog 3aenHo U nooTeNHo.

3EHUT MMOTHU AJICHULL e perucTpupaHo K4TO aKLMOHEPHO [PYKECTBO ChC CrESLHAIHA
UHBECTHMLIMOHHA Lien ¢ peterne 1 ot 21.03.2007 r. na Coduiicku rpaackn cua, dupmero aeno Ne.
4043/2007 r. cue cenanuine 1 azapec Ha ynpasnenue rp. Codusa 1111, yn. IMocrosseteo Ne67B.

OCHOBHHSAT KaluTan Ha Jpy>ecTBOTO € B pasmep Ha 650,000 ns., pasnipenenen B 650,000 Gpos
Ge3HaNHYHM aKLIMY, BCIKA €HA ¢ HOMMHAJIHA CcToMHOCT | JieB.

Hpy>ecTBOTO € C eQHOCTeNEeHHa CTPYKTypa Ha ynpapieHWe - ynpapisa ce oT ChbBeT Ha
JMPEKTOpHTe.

HpyecTBOTO ce NpejcTaBiiBa OT H3MBJIHUTENHWTE nupekTopu Brnaaumup Meanos Mockos u
Ceerocnae Tosopos BaTypos - 3aeHO ¥ OOT/ENHO.

3enut Arpoxonmunr AJl npurexkasa 81,54 % ot kanurana Ha 3enut umoru AJICULL - 530000
aKuuH
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3EHUT ATPOXOJIJIUHT ANl

2. OCHOBHH CHETOBOJHN NOJIMTHKH

DUHAHCOBHTE OTYETH HA IPYNATA Ca HAFOTBEHN B CLOTBETCTBYE ¢ MesxnyHapomuuTe CTaHJapTH 3a
¢unancoBu oruern (MC®O), 6asa 2005 roguna, npuet ot Komucusra na Eporeiickus chios.
Te  exmoypar Mexnynaponnure CHeTOBOAHM  cTaHaapru  (International Accounting
Standards(IAS)), Mexaynaponnure CTaHAapTH 3a (uHAHCOBH oTuerw (International Financial
Reporting Standards(IFRS)) u TBRIKYBAHUATA 32 TAXHOTO npunarane (SIC — [FRIC interpretations).
Me:xzysapoanure cranmapru 3a dunancoBn oTyetn BiOUBAT M MOCIeABAlMTE W3MEHEHHS U
IOUBIIHEHUA HA TE3H CTAHIAPTH M THIKYBAHMSTA 33 TIXHOTO NpwiaraHe, Kakto v Obaeniure
CTAHJAPTH H THIKYBAHHATA 32 TAXHOTO MPHIATaHe, W3rOTBEHMU or ChbBeTa 10 MeXITyHapoaHH
cuetosoanM crangaptd (International Accounting Standards Board (1A SB)).

PunancoBuTe oTHeTH ca NPEICTaBeHN B xu/l. OBArapckd siema (BGN), 1bii kato ocHOBHUTE
OME€paLyH ¢a B Ta3H BayTa.

Faza 3a usroreane

Hactosumsr duuancos oruer e wsrotsen CHOTBETCTBUE C MPUHUMMA Ha JEHCTBALIOTO
NPeANpUATHE, TEKYUIOTO HAYMC/ISIBAHE U MCTOPHYECKATA LeHA, ¢ M3KJIIOYEHHE HA OHE3M eeMEeHTH
Ha (PUHAHCOBUTE OTYETH WM YaCTH OT TAX, 38 KOHTO CHIIECTBYBA CIELHAIHO 3aKOHOAATENCTRO 34
TpujlaraHe Ha JIpyrH OLECHKH.

Hudopmanusra B8 punancosus oryer e MPEACTaBEHA B XWIIAMIM JIEBA, OCBEH aKO HE € MOCOYEHO
Apyro.

IIpuHuBng Ha KoHCOMAALMS

Konconuaupanust ¢punancos oryer Bkmousa (uHancoBute oruety Ha3eHuT Arpoxongunr AJl u
3enut Mmotn AJICULL. 3enur Arpoxomamur AJl npurexasa 81.54% or Kanurana Ha 3eHuT
Hmorn AJICULL

ITpe3 2008 roauna konconupaumsata Ha 3enut Arpoxonaunr AJT v 3erur Umortu ANICHI]
BKIOHUBALLE H KOHCONMUAaUMs Mexay 3enut Umotn AJICHLL u o6cnysBarioro ro JIPYKECTBO
Kanpuxopu Koneynrunr Coppeucuz OO/, koiito npe3 To3u nieprox Gewe 100 % neropa
coberBeHoeT,

[pe3 2009 roauna ne ce nanara Koncomunaums mexay AJICUILL u o6cmyssamoro ro JPYKeCTBO
nopaau npoaaxba Ha 60 % ot coberBeHocTTa My.

DHHAHCOBUTE OTYETH HA 3EHHUT Arpoxonmunr AJl, 3enut Umoru AJICHLI ca usroreenn 3a chims
OTUETECH MEPHOJN KaTo Te3u Ha TIpynara, CrasBaiiku NOCAEKOBATENHOCT HA CYETOBOIHUTE
TIONUTHKA. EnnMunvpany ca cienkn u canna MEKIY PYKECTBATA B rpynaTa.

Oryerna Banyra

CernacHo usucksanmusTa Ha OBArapcKoTo 3aKoHOATENCTBO APYIKECTBOTO BOAM CYETOBOJHHUTE CH
perucTpu B Obarapckm nesa. KypewT Ha Obirapckus JieB € QuKcHpaH KbM esporo 1 EUR =
1,95583 BGN.

DHHAHCOBHTE OTYETH Ca NIPEICTABEHH B XIISIH J1eBa (BGN000).

DHKCUHIBT Ha HAKOU BATYTH KbM Owbsrapckus nes kM 31.12.2009 r.

1 EUR 1.95583 nera



3EHUT ATPOXOJIJIUHT AJT

Hpnananaﬁe Ha NPHXOAHTE B PasXouTe

OLI.CHK& Ha TIpUXOOMTE - HpPlXO,ﬂ,‘b’l‘ CC onpeneis 1o crpaseajiiBaTa CTOMHOCT Ha MOJYHEHOTO HIH
HNOOIEKALOTO Ha NONY4YaBaHe Bb3HATPAKASHHE MO EbOpM aTa Ha NapyuvHH CpEaCTBa HITH NapH4yHH
CKBHBAIIEHTH.

IpuxomsT € hopmupan Ha 6a3a NPUHLIKMA 32 HAYMCIIABAHE 33 JINXBH, KOMUCHOHHH U 1.

HpHXOHHT’G OT OAJ0BO YYacTHE C€ TIIPH3HABAT, KOraTo C€ YCTAaHOBH IIPAaBOTO HA TAXHOTO
noJIiydaBaHe.

HPHXO,HHTG OT OrnepatHy ¢ HHBCCTHHHH CC TIPpH3HaBaT npu npona}KGa‘ra Ha HHBECTHLIHUTE.
H]JHXOI[HTE OT BAJIYTHH ONIEPALMU CC NMTPHU3HABAT INPH Bb3HHKBAHETO UM.

[puxoauTe ce oTpa3saBaT BLB (PHHAHCOBHS pe3yNTaT 3a NEPHOMA, Mpe3 KOWTO € OChLISCTBEeHA
AeifiHOCTTA, HE3aBUCHMO OT MEPUOAA HA H3ILIAILAHETO HM.

PasxoanTe ca HauyWCACHM M OMOBECTEHW B OTHETA 32 MPHXOAM M pa3xoaH, oOXBamlalky Leaus
IIePHON 110 Kpast Ha (PUHAHCOBHUSA TIEPHO.

HMOTH, MAIIHHE H CHOPBKCHU

I’IMOTHTB, MallHHHTE H CHOPLIKCHUATA Ha rpynara nNpcacTaBifsBaT MallMHH H CTOIAHCKH
HHBCHTAP, 3& KOHUTO € OIIPEelIC/ICH CTOHHOCTEH apar Ha ChIICCTBEHOCT 500 neBa u nmonesen CpPOK H4
SKCIIoaTalua Hag 1 roguHa.

Axtupure, npuaobutn go 1999 r. ca oT4eTEHM MO MpeoLeHeHa CTOWHOCT, (GopmupaHa ypes
H3MON3BaHE Ha koedulHeHTH, ompexeseHd ot HauuoHanHMA CTATHCTHYECKM WHCTHTYT M
HamaieHa ¢ HaTpyNaHaTa aMOpTU3aLHS.

H'f:pBOHR‘I&J’EHO MALIMHHUTE, CbOPEKCHHUATA H OGOPYJIBaHGTO Ce& oueHsaBar IO LEHa Ha
npunoﬁnsaﬂe, KOATO BKJIHOYBA NOKYITHATA LIEHA B BCHYKH [PCKH pa3xXonH.

HOCJ'IG,[{B&LLIH pPasxoaM - ¢ NnocjieBalluTe pasxoiu, CBbP3aHH C OTAENEH MaTepHalicH OhJATOTPacH
aKTHB, C€ KOpUrdpa OanaHcoBara CTOHHOCT Ha AKTHBA, KOraTro € BCpOATHO NPEeaNpHATHETO Aa HMa
HKOHOMHYECKA H3roza Hajl Tash OT MBPBOHAYAIHO OLCHEHATA CTanlapTHa e(l]eKTHBHOCT Ha
ChIIECTBYBALLHA aKTHB.

Ouenka cien ITbPBOHAYATHOTO TIPH3HABAHE - Cnen ObPBOHAYATHOTO MNPHU3HABAHE AKTHBHTC CC
OUEHSABAT MO METONa LICHa Ha HpH,ﬂOGHB&He, Karo cebecTOHHOCTTA UM Ce HaMansisa ¢ BCHYKH
HaTpyIlaHHd aMOpPTH3allHH, KaKTO H HATPYNIaHHTE 331')’6[4 ot 0663L&6HK3.

BricraHoBMMOCT Ha GanaHcoBaTta CTOMHOCT - rpynara npepasriexnua OanaHcoBaTa CTOHHOCT Ha
ABITOTpaliHUTE MATEPHAIHU AKTHBM M ONpeJieNd TAXHATA Bb3CTaHOBMMa cToiiHocT. Korato ot
AKTHMBA HE CE OYAKBAT HUKAKBH MKOHOMUYECKH M3TO/IH, TOH C€ OTITHCBA.

OTNHCBAHETO HA MAIMHWTE, CHOPBLXKEHUATAa U 0GopyaBaHeTo ot OanaHca € mpu npopaxta Ui
KOraTo aKTMBBT OKOHUATENHO Gbae u3BeneH ot yrnoTpeba M caed OTNHCBAHETO MYy HE Ce OYaKBaT
HUKAKBH APYTH MKOHOMHMYECKH H3rOMIH.

MarniuHuTe, ChOPHKEHHITa 1 000PYABAHETO HA TPyTaTa Cce aMOPTH3HPAT MO JIMHEHHKS METOJ Npe3

TEXHMA NMOJE3€H CPOK Ha EKCIIoaTallia, KaTtO OTHETHATA HM CTOMHOCT ¢¢ HaMaliasa a0 pasMmepa Ha
OCTATBYHATA MM CTOMHOCT ChC ClIEHUTE NOAHLIEHH aAaMOPTH3aLMOHHKH HOPMH!
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3EHUT ATPOXOJIIVHT A

® MamuHU ¥ ChOPBKEHHS, - 30%;
® CTonaHCKH HHBEHTAp - 15%;

HauucnsiBaHeTo Ha aMOPTH3ALIMATA 3aMIO4BA OT JATara, CleBalll AaTara, B KOHTO aMOPTH3YEMHAT
aKTHB € NpUAOOUT UK BbBE/ieH B ynorpeba.

Koraro ocrarpuHata CTOHHOCT Ha AMOPTH3HPYCMHs 4KTHB € HE3HAYWUTC/IHA [0 pasMep WIH
TMPOLUEHTHO COPAMO OTYCTHATa MY CTOMHOCT, T4 ce ﬂpeHe6perBa. Amop'rmﬂpyemal'a CTOHHOCT HA
aKTHBa B TE3H CJIy4aHd € paBHa Ha OTHETHATA MY cTolHOCT.

HemarepuaaHu IbJroTpaiiHin aKTHBH

HemaTepuaiHuTe TBITOTPAiHH aKTHBU NPEACTABIABAT IPOrPAMHHU MPO/YKTH.

[TepBOHAYanHATA OLEHKA HAa HEMATEPHAIIHH aKTUBH NMPH NPHAOOHUBAHETO UM CE OLICHSBA IO 1ieHa Ha
npuoGHBaHe, KOATO BKIIOUBA MOKYIHATA LICHA ¥ BCHUYKM NPEKK PasXxO[y 38 NOArOTOBKA HA aKTHBA
33 M3MON3BAHETO MY MO NPEAHA3HAYECHHE.

Ouenkara cfieli MbPBOHAYATHOTO NPU3HABAHE - HEMATEPHAIHMAT aKTHB C¢ OTYMTa MO LeHa Ha
npungobusane (ceGecToiHOCT), HaMajeHa ¢ HATpyMNaHaTa aMOpPTH3alls U €BEHTYaJHHM HATPYMaHH

3arybu ot obe3LeHKa.

AMODPTH3aLHHTE C€ H3UMUCIIABAT I10 JIMHEHHUS METOJ MPH TOAMLIHA aMOPTU3ALMOHHA HOPMM OT
50%.

WaBecTHIHOHHH HMOTH

thaonaqa.ﬂﬂo HHBECTHLHOHHHUTE UMOTH C¢ OLIEHABAT IO LI€HA Ha HpHﬂOGHB&Hﬁ, KOATO BKNIIO4YBA
MOKYI1HATa LIEHa W BCHYKH NPEKH pa3xoiu 1o npuﬂoﬁnaaﬂe'ro HM.

OueHKaTa cjie/l MEPBOHAYAIHOTO npu3HaBane e chriacHo MCC 40 HMupecTHUMOHHH HMOTH M
3akoHa 3a OpY)KECTBATa CbC CMELManHa WHBECTULIMOHHA Lel. Cwrnacao un. 20 or 3JICHIL
WHBECTHLIMOHHWUTE UMOTH C€ OLEHSBAT B Kpas Ha Bcsaka (PUHAHCOBA rO/IMHA WM [PH HaCTBIBAHE
Ha MPOMSIHA ¢ IOBEYE OT 5 Ha CTO B MHIEKCa Ha [ICHHTE HA HEJIBIKMMUTE UMOTH HITH B MHJICKCA HA
undnanus, onpenenen or HCU. Paznukara mexny oueHkara i GanaHcoBata CTOMHOCT ce OTYHTa
TEKYLIO KATO PUXOJ WM Pa3xo/ B OTHETA 32 JOXO/UTE.

drHAHCOBH AKTHBH HA PA3NO/I0KEHHE 32 npoaaxbda

DUHAHCOBUTE AKTHBM HA Pas3sNoNOKeHHE 3a npojaxba ce OUEHABAT MNPU MOKYNKA MO LigHa Ha
npuaoOUBaHe.

IMocnenpaiaTa OLEHKa Ha (PMHAHCOBMTE aKTUBM Ha PAsMONOKEHHE 3a npoaaxba ce U3BBPIIBA O
CrpaBe/yIHBa CTOMHOCT ChITIACHO nocietus 6opcos GroneTH 3a PHUHAHCOBATA FOAMHA. Pazmikata

Ce OTYMTAa KaTO MPEeOLEHBYEH PE3CPB B coOcTBEHUS KanuTal.

3a npu3HaBaHe HA MOKYIKa Wi npoaax0a Ha QUHAHCOBM aKTHBU Ha PasloNONKEHHE 32 nponaxba
ce U3MONI3BA ,,IATATa Ha YpexKIaHe”,

®uHAHCOBH AKTHBH, JbPKAHH 32 ThpPryBaHe

DUHAHCORHTE AKTUBH, IbPKAHH 32 ThPIYBaHE C& OLEHSBAT MPY MOKYMKA 110 LieHa Ha NIPHAOOHBAHE.
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3EHUT ATPOXOJIAUHI AT

IMocnenpamara oueHKa Ha @HH&HCOBH’[’B aKTHBH, [ObPXKaHHW 3a TbhpryBaHc cC H3BBPUIBA IO
cripaBEiIBa CTOHWHOCT CBINTACHO TIOC/IEIHUS 60])003 GroneTuH 3a C%’)PIH&HCOB&T& rojuHa. Paznuxara
C€ OTUUTA KaTO TEKYI dechoa MNPUXOoA HITH pa3Xxo/l B 0THETA 3a JOXOIHTE,

3a mpu3HaBaHE HA IMOKYNKa Hax nponakba Ha (QUHAHCOBH AKTWUBH, ObPXKAHHM 33 ThpryBaHe ce
W3IO/3Ba ,,JaTaTa Ha ypexkaaHe”.

TMapuunu cpeacTBa H eKBHBAMCHTH

I[lapu4HUTe CPECTBA M CKBUBAJICHTH B JIEBa Ca OLEHEHH MO HOMHHAIHA CTOMHOCT, & NapuyHHTe
CpeiCTBA M CKBMBAIGHTM B UY)XIECTpaHHa BalyTa MO 3aKIIOUMTENHMA Kypc Ha bwirapcka
Hapopna Banka kem 31.12.2009 r. ExemeceuHo ce u3BhpINa OLEHKA 3AKIIOUHTEIHHA MECEUCH
kypc Ha BHB 3a crorBeTHaTa BatyTa.

JdupugenTH

[lpes oT4eTHWs NEPUON JPYKECTBOTO-MalKa MpPOJA/DKaBa M3IUIALNAHC HA [JIACYBaHWA U
Hewsnaren amBuieHT 3a 2006 roampa Ha KacaTa Ha JAPYXKECTBOTO MJIM MO MU3PHYHO NOCOUCHA
GaHKOBa CMETKA Ha aKLMOHEPHTE.

3aab/DKeHUS

3arbIKEHHSTa ca OlLEHEHW NO HOMMHANHa CTOMHOCT M ca KbM Oro/kera, mnepcoHana,
OCHTYPHTE/THH TIPEANPUATHS U APYTH KPEAUTOPH.

Jdanbnu

Criopen GBIrapckoTO JAHBYHO 3aKOHOJATENCTBO JIPYKECTBOTO € 3aIb/UKEHO M0 3aKoHa 3a
KopriopaTHBeH fanbk. JlanbuHara My craBka 3a 2009 roguna e 10%.

JTemeproto apyskectso 3enur Mmorn AJICULL ceriacko wi. 175 ot 3KITO e oceobomen ot
KOPITOPaTUBEH JaHbK.

Hpnsﬂasaﬂe HAa TeKYUIH JaHLYHW AKTHBH H TeKYIIH JaHbYHH NAaCHBH

Jlaubuure OT newanOata 3a TEKYWMs W NPEIXOAHM JaHBYHH NEPHOAM C€ MpH3HABaT KaTo
3aIBbIDKEHHE I0 pa3Mepa, 10 KOMTO He ca miaTeHd. AKO Beye MIIATCHHTE NaHbLU OT nevanbara 3a
TeKyLIMs ¥ NPEeIXOAHH TNePHONH HaJBHIIABAT Ab/DKHMATA CyMa 3a TE3M MEepHOAH, NMPeBHIICHHETO
ce MpHU3HABA KaTo aKTUB.

[TpuU3HABAHETO HA TEKYLIWTE JAHBYHY PA3XONH C€ M3BBPIIBA YPE3 BKIIOYBAHETO MM B rpynara Ha
pasXouTe 3a MepHOiAa, ¢ KOWTO Ce HaMaisiBa CHETOBOJHATA Medanba WM ce yBelnyiasa
cyeToBOAHATA 3aryba.

Tekymwrr JaHBbYCH pasxol co onpeaend no JAHBLYHHUTE CTABKH, KOWTO CE npuiiarat KbM jJaTaTa Ha
CBCTABIHETO HA FOIUIIHKS (PUHAHCOB OTUET.

Ilpnmasaﬂe HA OTCPOUCHH JAHBYMHH AKTHBH H NACHBH

AKTHBHU 110 OTCPOYSCHH JaHbBIH Ca CYMHTE Ha BB3ICTAHOBHMHTE [NaHBIH BBPXY A0X0Ha 33 Gﬁﬂelﬂﬂ

MEPHOM IO OTHOLICHHE Ha!
° NpUCTIAIAEMHTE BPEMEHHH PasjiuKy;
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3EHUT ATPOXOJIJIUHT AJT

® MpeHoca Ha HEU3MON3BaHu AaHBYHH KPENWUTH.

Bpemenuute pasnuku ca pasmukure MEXy OanaHcoBata cyma Ha IMH AKTHB WM NACHB H

Heroeata raHp4Ha OCHOBA. Bpemenuure pasnuku Gusar:

° obnaraeMu BpeMeHHM paznuky - BPCMEHHHTE DasinKH, B PE3YATAT HAa KOWTO Iife
BBSHHKHAT CYMM, C KOHTO lle ce yBenuuu obnaraemaTa neuanGa (3aryba) B Onagemu
fepuoay, koraro GanaHcoBaTta cyMa Ha AaKTWBA HIIH 1acHBa Obae BB3cTaHOBEHA Wiu
noracexa; wiu

° TPHMCNIANACMH BPEMEHHH DA3/IHKH - BPEMEHHHTE DPA3MKM, B Pe3yNTaT Ha KOMTO Iue
BB3HUKHAT CYMH, C KOMTO Ja C¢ HaManu AaHbYHATA Meuanta (3aryGa) 3a 6baem neprozy,
KOraTo baaHCOBaTa Cyma Ha aKTHBA MM MackBa Obae BBL3CTAHOBEHA HMITH NIOraceHa.

Orcpouennte nanbunu axktueu ce MPH3HABAT 33 BCHYKM JaHBYHH BPEMEHHM PA3THKM, KOHTO
TOLIENKAT Ha npHCrajaHe N0 pasMepa, 3a KOHTO € BepOATHO HaNMuMe Ha obnaraema nevan6a,
cpemty koaTo Morar aa 6baT npucnagHaTy.

AKTHB N0 OTCPOYEHHM HaHBUM ce MpHU3HaBa 33 MNpPEHACAHUTE HANPEX HEU3MOI3BAHH NAHBYHHM
3aryOu B KPeuTH 10 CTEMeHTa, 0 KOATO & BEPOATHO Na uMa Obaewa obnaraema nevanba, cpeuy
KOATO MOTaT 1a ce ONOI30TBOPAT HEMON3BAHUTE AAHBYHH 3aryGu u KPenuTH.

KoM narara na Bceku 6amanc npeanpustiero PEPAsIICIKAA HENPU3HATHTE aKTMBH 10 OTCPOYEHH
Aanbuy. Ipeanpusituero npuskaea Henpushature B NPEAXOAHHUA TIEPHOJL AKTHBH NMO OTCPOYEHH
A3HBUM N0 CTENEHTA, 110 KOATO Ce € MOSBHIA BEPOSTHOCT Aa Gbie peanusupana JocTarbyHa
6baewa obnaraema neuanGa, KosATO a MO3BONM OMOM30TBOPABAHETO HA AKTHBHTE IO OTCPOUEHH
JaHBLH.

[lacuey no oTcpoueHH JaHbLM ca CymuTe Ha JBIDKMMUTE JaHBLIM BBPXY NOXO/a 3a Obaemu
TIEpHOAH BB BPB3Ka C O0IaraeMHTe BPEMEHHH Pa3/IHKH.
[lacus o orcpouenn nawbuw ce nmpuskasa 3a Bewuky OGAraeMu BPEeMEHHH Pa3NuKH, OCBEH B
CllydauTe, KOraTo Bb3HUKBA B PE3YJITAT Ha:
® TMONIOXKHTENHA PEITyTALKA, 32 KOSTO AMOPTH3ALIMATA HE € MPU3HATA 33 JAHBYHM uenu;
. TbPBOHAYATHOTO NPU3HABAHE HA aKTHRA HJIH NTACHBA NPH CHEJIKA, KOATO:

- He npe/icTarNaBa OusHeCcKOMOHHALIN,

= KbM MOMCHTa Ha M3BBPIIBAHE HA C/IE/IKATA HE BIIMSE HUTO BBPXY CHETOBOHATA,

HUTO BbPXY JaHb4HaTa nevanba (3aryba).

AKTHBHTE Y MACHUBHUTE [10 OTCPOYCHH JaHBUH C& OLEHABAT 110 JaAHBYHUTE CTABKH, KOMTO CE OYAKBA
nAa 6sgar B cuna 3a NEepHO/a, B KOUTO aKTUBLT C€ PEAu3Upa WK NAacHBLT ce YPEIH Bb3 OCHOBA HA
AaHBYHHTE CTABKH (M JaHBYHOTO 32KOHOJATENCTBO), ACHCTRAIM KbM 1aTaTa Ha GanaHca,

TeKyU.lHTe H OTCPOYCHHTE AaHBLUU ce [IPU3HABAT Karo NPpHXOA WK Pasxoll U Cce BKIKOYBAT B
HETHaTa nevanda unu 331")/6& 3a nepHolia oceeH g0 CTEMEHTA, 10 KOATO Bb3HHUKBAT OT:

° ONepauKs WIN CHOUTHE, KOETO € MPHU3HATO IIpe3 ChLUA WU pasnuveH OTYETEH MepHO.
JIUPEeKTHO B KanuTasia; uiu
e OusHeckoMOuHaLWMA, peCcTaBAABALIA npuaoOHBaHE.

Yupabsienne Ha packa

CouuecTeennte puckoBe Morar na Omaar KNacH(HUMPAHK B CNEIHWTE OCHOBHH KATErOpHH —
KPEAMTEH PUCK, a3apeH PUCK, IMKBUIIGH PHCK M BATYTEH PUCK.
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3EHUT AIPOXOJIJIMHI AJ{

Kpedumen puck

K]Je)lHTHPIHT PHCK € CBBbp3aH ¢ HEBBL3MOKHOCTTA Ha KJIHEHTHTE W KOHTPAreHTHTE Ja W3NbIHIBAT
CBOUTE 3a0BJIKEHMSI,

Kpenurnust pucka na nuksumnure CPeICTBA H (PHHAHCOBUTE MHCTPYMEHTH € OTPaHH4eH, THH KaTo
KOHTPAareHTHTE Ca NMPEANMHO 6aHKOBH HHCTUTYLMM C BUCOK KPERUTEH PEeHTHHT.

Haszapen puck

asapuusar puck e pesynrar ot usmenennero B a3apHUTE YCITOBHS — NPOMSAHA HA Na3apHH LEHH
Ha QMHAHCOBHTE MHCTPYMEHTH, Ha BAYTHUTE KypCOBe, Ha JINXBEHUTE MPOLIEHTH.

Jureunoen puck

JIMKBUAHUAT PUCK MPOM3XOXkIA OT BpeMmeBaTa CTPYKTYpa Ha IApHYHMTE MOTOLM OT AKTHBUTE M
MAaCHBHTE Ha JPYIKECTBOTO.

PBKOBOICTBOTO Ha KOMNaHMATa € M3rpaawIo HeoGXoIMMaTA CTPYKTYpa 32 YIIPaB/IeHUE HA PUCKA,

Banymen puck

B pesynrar ot Banytsus Gopn B crpanara, OBirapckara sanyra e dukcupasa Kb espoto. Thii
KaTo rpynarta NpeacTaBs OTHETHTE CH B Gw/rapcku NeBa, TE3W OTYETH ca MIIOKEHM CaMO Ha
e(heKTa OT IPOMEHH BbB BATYTHHTE KYPCOBE Ha BA/TYTH U3BBH €BPO 30HATA M JICRA.
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3. ®UHAHCOBH NPUXOIW/PA3XOIH

3.1 Heren pe3ysiTaT T ¢Ae/KH ¢ (HHAHCOBH AKTHBH H NACHBH

Crpykrypara Ha GUHAHCOBUTE MPUXOIN M PA3XOJH € KAKTO ClIe/IBa:

IIpuxoan /Pa3sxoam oT NpeouenKka Ha HHBECTHIHORNH
HMOTH

Mpuxonu nuxen
Ipuxonu ot nuBHAEHTH

DuHAHCOBH TPHXOAH

Pasxonm ot apyru ¢unHanCcOoBM onepaiuu

PHAAHCOBH Pa3xoau

IIpuxonu oT npeouenku Ha GUHAHCOBW AKTHUBH
Pasxonu or npeolieHky Ha QUHAHCOBH AKTUBU ¥ HHCTPYMEHTH

Heren pesy/iTaT oT npeoueska Ha QUHAHCOBH AKTHBH H
nacHBH

Ilpuxoam ot onepauuu ¢ PUHAHCOBH AKTUBU M HHCTPYMEHTH
Pasxonu ot onepanuu ¢ pHHAHCOBH AKTHUBY U HHCTPYMEHTH

Heren pesysrar ot onepanuu ¢ YUHAHCOBH AKTHBH H
HACHBH
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31.12.2009 31.12.2008
BGN’000 BGN’000
(33) 62

9 5

3 9

12 14

(1) (2)

(1) (2)

10 2

(18) (315)

(8) (313)

169 55

(152) (74)

17 (19)
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4. UMOTH, MATIIWHA ¥ ChOPDBKEHUWS

CrpykTypara Ha UIMOTHTE, MALIUHUTE ¥ 0DOPYABAHETO € onucaHa B TabiMuaTa no-4ouy:

MamnHe &
ChOPbIKEHHS Hpyru O6mo

OT4eTHa CTOHHOCT

Ksm 01.01.2009 3 6 11
[Mpunoburn - - -
HUsnucaun - - -
Koem 31.12.2009 5 6 11
Amopruzanus

Kem 01.01.2009 4 4 8
AMopTH3alud 3a roJuHaTa 1 1 2
WMsnucana - - -
Kem 31.12.2009 5 5 10
Banancosa cToiiHoCT

Kem 31.12.2009 - 1 1

KoM 3 1aexemepu 2009 r. Ipy:KeCTBOTO M3MON3BA HAITHIHO AMOPTH3UPAHA KOMMIOTBPHA TEXHVKA H
ofopyaBane ¢ OTYETHA CTOMHOCT B pasMep Ha 5 XMl JiB,

5. I'BJITOTPAVIHY HEMATEPUAJTHU AKTUBU

Crpykrypara Ha JIHMA e onucana B Tabnuuara no-gomy:

Iporpamen
NPOIYKT

Oruerna crofinocTt
Konum 01.01.2009 1
Ipunoburu -
Hzmucanu -
KoM 31.12.2009 !
AmopTra3anus

Ksm 01.01.2009 ]
AmopTu3alus 3a rogMHaTa -
Wanucana z

Kem 31.12.2009 !

BanancoBa croiiHocT

Kbm 31.12.2009 -

Kem 31 gexemepu 2009 r. Apy»KeCTBOTO M3M0/1382 HAITB/IHO AaMOPTH3HUPAH NPOrpamMeH MPoAyKT.
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6. PHHAHCOBHU AKTHBH HA PA3IIOJIOKEHHE 3A ITIPOTAKEBA

Axtu Mennmxmbar Q0]
Banuapor Al

Kanpuxopn Koncyntunr Chpsucus OO]]

O6mo

7. AHBECTHIIMOHHU UMOTH

HMmoru c. Bucepun nusa kar. 3
Veenuuenue npes nepuoaa
[Ipeouenka 1o cripaBewInBa CTOMHOCT

O6mo

Hmor c. Bucepiiu Husa Kar. 4
Yenuuenne npes nepuoga
IMpeouenka no crnipaBeaIMBa CTOMHOCT

O6mo

Wmotu c. Bucepun nusa kat. 6
YBenuueHue npes3 nepuona
[Ipeorienka no cripaBeUIuBa CTOHHOCT

Oo6mo

Hmotu ¢. Bucepum Jjiose Kar. 3
Y Benuuenue 1pe3s nepHoga

IMpeouenka no cnpaBeavBa CToMHOCT

Oomo

Hmotu c. Bparoeo Huea kar. 3
VBenuuenue npes nepuosa
IIpeouenka no cnpaBeanyBa CToHHOCT

O6mo

24

% na
Pasmep Ha Chy4acTHETO B
ChYYACTHETO KanHTaJa
25 49
182 5.15
2 40%
209 -

Cymume 6 masu benesxcka ca 6 1esd

31.12.2009  31.12.2008

143,224 90,601

36,709

(7300) 15,914

135924 143,224

31.12.2009  31.12.2008

62,831 37,903

19,537

(3252) 5,391

59 574 62,831

31.12.2009  31.12.2008
8,221

7521

(447) 700

7774 8221

31.12.2009  31.12.2008

372 338

(22) 34

350 372

31.12.2009  31.12.2008

1,132 :

1073

(113) 59

1,019 1132
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7. HHBECTUIIMOHHHA UMOTH (ITPOABbIKEHUE)
Cymume 6 mazu benescka ca e resa

Vimotu ¢. Bparoeo nusa xar. 4
YBenuuenue npes nepuosaa
Ilpeouenka no cnpaseiMBa cToifHOCT

O6mo

Mmotu c. bpsaroro HuBa kar 5
Veenuuenue npes nepuoaa
IIpeouenka no crnpaeeaIMBa CToiHOCT
O6mo

Hmortu c. Isn6Gok ussop Husa xar. 4
YBenuueHue mpes nepuosa
[Ipeouenka 1o crnpaseyinBa CTORHOCT

Obmo

Hmortu ¢. Menxosel HuBa kar. 2
VYeenuuenue npes nepuona
ITpeonenka no crnipaBemiuBa cToiHOCT

Ob6mo

Hmotu c. Meankoeel HuBa Kar. 3
YBenuyeHue rnpe3 nepuoza
IIpeouienka no crnpaBemivBa CTOHHOCT

O6uo

Hmotu c. Teprep HuBa xar. 3
YBenuieHHe npes nepuoaa
IIpeoienka no cnpaBeiuBa CTORHOCT

O6mo

Hmotu c. Teprep Hupa Kar. 4
Venuuenne npes nepuona
Ipeouenka no cnpaBeivea CTOHHOCT

O6mo
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31.12.2009  31.12.2008
4,744 -
4654

(514) 90
4,230 4744
31.12.2009  31.12.2008
5,269 :
5098

(570) 171

4 699 5269
31.12.2009  31.12.2008
1,235 .

1135

(127) 100
1,108 1235
31.12.2009  31.12.2008
16,100 13,714
(1590) 2,386
14510 16 100
31.12.2009  31.12.2008
26,789 22 384
(2636) 4 405

24 423 26 789
31.12.2009  31.12.2008
125,103 98,912
2.691 12,819
(6654) 13,372

121 134 125,103
31.12.2009  31.12.2008
131,274 107,945
7,779

(6902) 15,550

124 373 131,274
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7. AHBECTUIIHOHHHM HMOTH (ITPOJABJIKEHHUE)
Cymume 8 masu 6enedxcka ca 8 1esd

Hmortu ¢. Teprep HuBa KaT. 5
YBesinueHue npes nepuoaa
Ipeonenka no crnpaseimMBa CTOHHOCT
O6mo

Hmortu ¢. Teprep Hupa xar. 6
YBenuueHue npes nepHoAa
[lpeouetka 1o copaBeAjiuBa CTOHHOCT
O6mo

Wmoru c. Tarapeso sio3e Kar. 6
VBenuvenue npes nepuoaa
IIpeouenka no crnpaseiMBa CTOHHOCT

Oomo

Hmoru c. Tatapero sio3e Kar. 8
VBenuuenue npes nepuoja
[peonieHka no cnpaseiMBa CTORHOCT

O6mo

Hmoru c. Tarapero HuBa KaT. 4
VBenuuenue npes nepuoaa
[1peolieHKa No crpaBeUikBa CTORHOCT

O6mo

WMot c. TatapeBo HUBA KaT. 5
Veenuuenue npes repyoja
ITpeorenka no crpaBeauBa CTORHOCT

Oomo
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31.12.2009  31.12.2008

9,657 8,914

(557) 743

9,100 9,657

31.12.2009  31.12.2008

26,412 7,810

15,712

(1317) 2,890

25 095 26,412

31.12.2009  31.12.2008

513 «

514

(47) (D

466 513

31.12.2009  31.12.2008

322 ,

328

(29) (6)

293 322

31122009  31.12.2008
3,042

2,972

(312) 70

2730 3,042

31.12.2009  31.12.2008
3,870

3,354

(360) 516

3,510 3,870



















