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MNOSICHEHUS KbEM @®UHAHCOBUTE OTUETH
1. O6ma andopmanus

“IOrexe” Xomuur AJl (HapHYaHO MO-HATATHK OlEe “JIPYKECTBOTO') € aKUHOHEPHO
APYXeCcTBO peructpupano mo Teprobekms 3akoH B ArcnuMs no BoUcBanusaTa nojx Ne
13409/1996 r. CeaanmineTo U aapechl Ha yiparlieHue Ha ApyxectroTo ca: rp. Codus, Oy
Uepmu Bpux 70-72. Jlpy’kecTBOTO ¢ NyONMHUHO JIPYKECTBO 110 CMHCBHIA HA 3aKOHa 3d
nyONIUYHOTO IIpe/ilaraie Ha NeHHH KHIKA.

JIpysKecTBOTO MMa TIpeIMeT Ha eiiHocT: NpHIoDHBaHe, yIIpaBleHHe, OLleHKa 1 Mpojlaxda Ha
yuacTa Ha OBATAPCKY B 9yAICCTPaHHU JPYKECTBA, OTCThIBAHE HA IMUEH3HH 3a H3II0I3BaHE
Ha 1AaTCHTH Ha JPYHKECTBd, B KOMTO XOIJAHHIOBOTO JIPYXKECTBO ydacTBa, coOCTReHa
CTONAHCKA ¥ THPrOBCKA NSHHOCT, KAKTO M BCAKAKBA JIpyra AeHHOCT, He3adpaHeHa CbC 3aKoH.

HpyvikecTBoTo ce ynpasissa 0T CbBET Ha JUPEKTOpPHTE, B CkcTaB: Pymen Meauor Sflnues,
Mian Bacuner Bacunes n Cepreit Mapunos [laBunos. llpeiacraBrures Ha Apy»KeCTBOTO €
Cepreit Mapunos laBnios.

JApy:KeCTBOTO UMA PErHCTPUPAH KarnuTal B pazMep Ha 596 025 nera, paznpeacien B 596 025
OOUKHOREHH ITOMMEHIIN aKUHHK C HOMMHAN | /enun/ nes Begka.

HpyskecTrOTO € TIPeITPHATHC OT Ipyna, KaTo npeanpusTHeTo-Maika e “HTteke” Xonauur
AJl, cue cepanuine rp. Cotusda, Oy Hepru Bpex Ne 70-72. IlpcanpusTHeTo-Maika U3roTss
KOHCOSTMIUPAHH (PUHAHCOBH OTUYETH, KOUTO ¢e IYOIUKYBAT B ThproBeckus perucTuy.

Tesn (hUHAHCOBH OTYETH Ca OTOPH3UPAHM 3a NyONHKyRaHe 0T ChBeTa HA AUPEKTOPUTE Ha 28
(erpyapy 2010 roguna.

2. O6001IEeHO NP/ ICTARAHE HA 3HAYHMHTE CHETORBO/JHH NOTHTHKH

OCHOBHHTE CUCTOBOJHH TTOMUTHKH, MPHJIATAIIHN [IPY H3TOTBAHETO HA TC3H C])HH&HCOBH OTHETH,
ca NpedcTaBCHHU II0-J0I1Y. Tesw NOMWTHKH ca IpyUIaraHi nociICOoBaTEIIHO 34 BCHYKH
OpEACTARCHN IECPHOAN, OCBEH AKO U3PHUYIIO HE ¢ HOCOUEHO APYTO.

2.1. Ocuora 3a M3rOTBIHE

dunancosrte oTyeru Ha “HOTeke” Xoamuur AJl ca H3TOTBEHM B CHLOTBETCTBHE C
MesaynapogauTe cragaapty 33 ¢uaancosn otdetH (MCDO). Te ca u3loTBCHH Ha
TpHHOANA Ha HCTOpHUYECKaTa HeHA. MOJAWDUIHPpAH Ype3 TNPeOoUeHKa 3a 3eMH H CTpajid,
(PUHAHCOBM AKTUBH Ha pPA3NOIMKEHHEe 3a mpojaxda ¥ (DHHAHCOBH aKTHBHM W (JMHAHCOBH
[IACWBH TTO CNPaBeUIMBA CTOMHOCT upes revanoda uik saryda.

WsroTsauero na (puHaHcoBUTE OTYeTH B choTBercTsie ¢ MCPO M3HCKBA H3MONIBAHETO HA
OlIPE/ICJIEHN CEPHO3HM CUSTOBOIHM OLCHKH. 10 Ollle M3UCKBA OT PBKOBOJICTBOTO JId IIPABH
OnpesesieN TNpEelLEHKM B Tpoleca Ha TpPHIaraHeTO Ha CYETOBOMNHMTE MONHTHKH Ha
Apyxecrroro. OOIacTHTC, B KOMTO ce € Halaraja IT0-BHCOKa CTereH Ha MpelcHKa Wi
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lojunnnu prHancoBsl oTUCTH 3a 2009 roiMHa - NEKOHCOTHAHPAHN
BENUKI CYMICa H3PAZCHH B XTULIIR., OCREH AKG H3HYHG HE € YRAZAHO APYTO

Bagascopara cTORHOCT 11a aKTUB ¢¢ HamalsBa 11¢3abaBio 10 BB3CTAHOBUMATA MY CTOHHOCT,
ako DajadcoBaTa CTOWHOCT Ha aKTHBA ¢ IO-BHCOKA O OUCHEHATA BBL3CTAHOBUMA CTOHHOCT
(Buox Denewka 2.5.).

[TewanOuTe 1 3arydnTe 0T 0CBOOMKIABAHE CE ONPCACIAT Upe3 CpaBHIBAHE HA IOCTLIIEHHSITA
1 OanaHcoRaTa CTOMHOCT K ca IIPH3HATH B CTafud “pe3ylTart OT NpodaxOM Ha HETeKyLIH
akTHBH” B OTueTa 3a BceoOXBATHUS TOX0H/OTUeTa 34 JTIOXOIUTE.

Koraro e mpomaneH NpeolleHEH aKTHB cyMaTa, BKIIOYeHa B APYTH pe3epBH, CC MPEXBBPIA
KbM Hepazlipesenenara nevanda.

2.4. O6e3nenka Ha He(PHHAHCOBH AKTHBH

AKTHBH, KOUTO MMAT HEOIPCIACICH MONE3eH JKUBOT, HANPHMED pCIyTauuiTa, He ca 00ekT Ha
AMOPTH3MpaHe, a C¢ TeCTBAT 3a 00e3leHKa BCAKA rojMHA. AKTHBM, KOHTIO ca ofekr Ha
amMOpTH3IWpaHe. ce TIperiexiar 3a  odesleHKa Korato CLOMTHA WM [IPOMEHH B
OOCTOATCNCTRATA COYAT, Ye OATANCORATA CTOMHOCT MOKC Ja ne ObJie Bh3cTaHOBeHa. 3aryda
ot o0e31eHKa ce IPH3HABA 33 CYMarTa, ¢ KOSTo DATaHCOBATA CTOMHOCT HA aKTHUBA HAIBHILABA
BB3CTAHOBKMATA MY CTOHHOCT. BL3cTaHOBUMATa CTOMHIIOCT ¢ II0-BHCOKATA OT CITPaBe/InBaTa
CTOMHOCT HA AKTHUBA MUHYC Pa3XoIuTe Mo Npoaaxoa 1 cToHHocTTa B ynotpeda. 3a lienure Ha
OLCHABAHETO Ha 00e3leHKaTa aKTHBHTC Ca IPYIIMPaHy HA HAH-HUCKOTO HHBQ, HA KOETO HMa
OTACTHO HACHTH(RUIUPAHN IAPUYHM TOTOIM (€JMHMIH, I'€HEPUPAUIM MaPHUYHH TIOTOLH).
Hedunancosn akruBH, Pasnudid OT penyTalus, KOHTO ca Ouwim  ole3lcusBaHH, ce
IPernesaT 2a BL3MOKHO Bh3CTan0BIBaNe Ha 00e31eHKa KbM BeAKa DaIaHcoBa nara.

2.5. Herexkymy aKTHBH (MJIH TPYIM 33 0CBODOKIABANLC) ALPKAHH 3a Mpoaaxkoa

Herexyiy akTuBu (MIH IPYIH 32 0CBOOOKIaBaHe) ce KIACH(PHUIIMPAT KATO aKTHBH JIBPKAHU
3a npoaxda, Korato TaxXHaTa OalaHcoBa CTOHHOCT 1€ ¢ BLACTAHOBH OCHOBHO 1PE3 CIACTKA
o mpoaakba | rnpoaxdaTa ce curTa 32 MHOTO BEpOSTHA. 1e ca LIPeJCTARCHH TIO TTO-HUCKATa
o1 DajlaHcoBaTA CTOHHOCT M CIIPABE/UIMBATA CTOHHOCT MHHYC pazXxojuTe 1o npogaxda, ako
DamarcoraTa UM CTOHHOCT 1Ie OBLJE BB3CTAHOBEHA OCHOBHO upes npoaaxda, a He upes
NPOABLIKARALIA YIOTpeda.

W

2.6. ODpHancoBN AKTHBH
2.6.1. Kaacnduxamus

HpyxecTBoTo Knacuguuupa (PUHAHCOBUTE CU aKTUBM B CIACIHHTE KaTEIOpPHH: IO
CTTpaBe/IMBa CTOHHOCT upe3 leuanda i 3aryda, 3aeMr M B3CMaHH, HHBECTULIMM IhPIKAHH
J0 IajeX ¥ Ha pasnoliokeHne 3a npojaxkda. Knacudmkanusra 3aBucH oT 1elra Ha
npuaodUBaie 11a (PUHAHCOBUS AKTHB., PBKOBOACTBOTO OIpeiens KIACHPUUMPAHETO HA
duHancoBKs aKTHB TPY N'LPBOHAYATIHOTO MY TIpH3HaABAHE.

Dunancocu aKmucu 1o CI’I}?C«‘GC()HU()’LI CHIOLILOCT Hpes nevarda uiu 302}/661

OHHAHCOBH AKTHBH IO CHPABC/UIMBA CTOMHOCT upe3 nevanfa uad 3aryba ca hHHANCOBK
AKTHBH. IBPXKAHH 3a ThpPryBaHe. (PUHaHCOB akTup ce KﬂaCI/I(bI/IHI/IpEl B TaszH KaTCropHs ako ¢
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Coanuiim (rrrancosi otaery 32 2009 roaMaa - HEKOHCOIMAMPAHK

BCHYKIT CYMH C& HIPA3CHK B XHILNB. OCBCH KO H3PHYIO HE € YRA3AIC JIPYTO

HpHﬂ,O6HT OCHOBHO ¢ 1€ KpaTKocpouHa Inpoaakda. AKTHBHTC B TazW KaTeropHs ce
KJlaCH(pI/IHHpaT Karo TeKYIHH dKTHBH.

Saesu v gzenManust

3aeMH M B3CMAHMs Ca HEJEPHUBATHBHM (PMHAHCOBW AKTHMBH C (PUKCHpAIIM MIIH ONpeelsieMu
TUTAHIAHMS, KOWTO HC CC KOTWUPAT Ha akTHBeH mazap. Te ce BKIKYBAT B TEKYUIMTEC aKTHRH,
OCBEH Te3W. YMHTO Majaewm € cield IoBede oT 12 Mecela OT matara Ha Oamanca - T¢ CC
KIACH(MULIUPAT KATO HETEKYIIH aKTHBH. 3a8CMHTC W B3CMAHMATA HA JPYKECTBOTO BKIIFOUBAL
“TBPrOBCKHM M IPYTM B3e€MaHus W “JIpYTH TEKYIIH akTHeu B bajaHca/OTueta 3a
¢HHAHCOBOTO cheTOsHME (Denexka 2.9.).

Durancosu aRMUGH HA PA3ROIOICCHIUEC 30 NPOOaNCHU

DUHAHCOBM AKTHBM Ha pA3MONOKCIHC 3a NpoJaxkba ca HEICpHBATHBH, KOMTO WM Ca
0BO3HAYEHH B TA3M KATCrOPHS, WM He ca KMacHpWIIHPaHH B HAKOs Jpyra Katcropus. Te ce
BKIIOYUBAT B HCTCKYIUUTE aKTHBH. OCBCH dKO PLKOBOACTBOTO HE CMATA Ja Ce OCBOGO,{[H OT TAX
J1o 12 Mecena ot gararta Ha damasca,

2.6.2. [Ipusnapalic H oUeHsSIBAHE

OOHKHOBCIIUTE TMOKYTIKH ¥ TIpoAaxOW Ha (PMHAHCOBH AKTHBM C€ MPU3MABAT Ha JaTaTa Ha
ThPryBase — JaraTa, Ha KOATO APY/KECTBOTO Ce 0OBBP3Ba € MOKYITKATa WM Ipojaxbara Ha
aKTHBa. VIBecTHMIMUTE NBHPBOHAYANIHO Ce NPHU3LABAT 10 CIPABCANTHBA CTOHHOCT I1IHOC
PA3XOINTE MO CACNKATA 33 BCHUKH (PHHAHCORM aKTUBH, KOHTO HE Ce OTUHTAT 110 CIPABeITHBA
CTOHHOCT upe3 neuamda ymav 3aryba. DWHAHCOBM aKTMBM, OTHMTAIIM [0 CIPABES/UIMBA
CTOMIOCT upes edanda UIu 3aryda, ILPROIAYANIIo ¢¢ IPH3HABAT 110 CIPaBe/UTHRA CTOMHOCT,
a pasxolMTe 1O c/ejIKaTa ¢e IIPU3HaBar Karo Tekyud. MHHACOBHTE aKTHBH C€ OTIHCBAT,
KOTATO TIPABOTO 1ia MOJIYYaBaHe Ha NMapHYHH NOTOIM OT MHBECTHLMHIC H3TEHE UM € OMIIo
NPCXBLPIICHO W ca OWIH HPeXBLPJIEHH BCUYKH PUCKOBE H MON3H OT COOCTBEHOCTTA.
MUHAHCOBWTE AKTHBH Ha pa3noNomKeHue 3a npoaaxda n GHUIIalcOBY aKTHRH FIO ClPABEITHBA
CTOMHOCT upe3 meuantda nii 3aryba 1ocie/IBallo ce OLeHsBal 110 ClIPaReIIHBa CTORHOCT.

3aemMH M B3eMalHAd, KaKTO U HHBECTHIHH OBPXAHH A0 [MajICK CC OTHHTAT 10 aMOPTH3HPaHa
CTOHHOCT O METOAa HA EQ)eKTHBIl&Ta JIMXBA.

Tlewanbu u 3aryOH OT TIPOMEGHMTE B COPABENIMBATA CTOHHOCT HAa (PMHAHCOBH AKTHBH 11O
CIPABC/UIMBA CTOMHOCT Upe3 meva1da unu 3aryda ca npefctaseny 8 Oryera 3a BCeoOXBATHMSI
Aoxo/OTaeTa 3a JI0XO/AMTE B CTATHATA “(DMHAHCOBH NpuUXOIH/(pazxoin) — HeTHo  3a
Nepuosia Ha Bh3HUKBaHe. Ilpuxoaun OT JMBUAEHTH OT (DMHAHCOBM AKTHBH IO CHPaBE/IMBA
crodHocT upes meyanda unu saryda ce npusnapatr B Ortuera 3a BceoOxsarnua goxoa/Oraera
33 JIOXO/IMTE KaTO YacT OT APYTHTC NPHUXO0OH, KOraTo ¢€ YCTAaHOBH 1IPABOTO Ha JAPYKECTBOTO
33 NONyJaBane.

Korato genun kHuxka, knacHGUIHpaHd KaTo HA PA3TONOIKEHHE 3a TpoJakda, ce 1pogaaar
WIH  00e3leHAT, HaTpYNaHMTE KOPEKUMM OT CipaBe[UIMBaTa CTOMHOCT, NpPHU3HATH B
coDCTREHMS KanuTan, ce BKIUBAT B (OTdeTa 3a sceobdxparnus noxox/Oryera 3a JOXOOUTE
KaTo “(pUHAIICOBH NPMXO/IH/(PA3X0/(M) — HETHO .
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BCHMICH CYMELCO THPASCHN B XHITIB., OCBEH AKO 13PIHHO e € YRKATAN0 ApYyTro

2.8. ITapu v 1ApNYHH €KBHBAJIEHTH

Ilapy ¥ mapyuHH eKBUBANEHTH BKIIOYBAT Napu B OpoH, JCNO3HTH, TBPKAHW HA BIKIAIE B
OaHKN, IPYrH KPaTKOCPOUYHH BUCOKOJMKBUIAHH MHBECTHIIMHM C OPHIWRAICH NaacK IO 3
vecena W OankoB osbpapadT. DaHKOBUAT OBLpIpadT € NpeacTaBeH IIPU 3aCMHUTE KaTo

TeKYUIY nacuBy B bananca/OTueTa 3a (UHAHCOBOTO CHCTOAHUE.
2.9. AKunoHepen KanuTai
OOHUKHOBCHHTE KWK €A KIACHPHUUMPANH KaTo COOCTREH KalinTal.

O0paTtiio U3KyneHH COOCTBCIM AKHHM C€ OTHUTAT B HaMaleHHe Ha coOCTBEGHHSA Karwrall,
npuHaexall Ha cobCTBEHUINA Ha Ipynarta 10 MOMEHTA, B KOHTO aKIUHUTE C€ KAHIICAUpaT
M OPEU3LAAAT — TOBA BKIHOYEA 1WIATEHOTO, BRITOYHTEIIHO JIMPEKTHO OTHOCHMUTE Pa3Xo/id,
CBBP3AHU ¢ CMHTHpaHeTo. KoraTo no-KLelo TaKHBa akIlMH cC Ipen3jaaaT BCHYKH 110/1yYeHH
MIAIAHUS, HETHO OT DUPCKTHO CBBP3AHHUTE PAa3xo)M 110 CIENKATa M CBLP3aHUTE AaHBUYHU
eeKTH, ce BKIIOUBAT B COOCTBEHNMS KallUTal, IPHHAIICKALL Ha COOCTBEHHIIN Ha I'DY HATA.

2.10. THLprorekH 3axbKeHUs

THProBekuTe 3aALJDKEHHUST ce NpH3HaBaT NBPBOHAUATHO IO CHIpaBeNyidBaTa CTOHHOCT M
MOCACABAIING €€ OUEHSRAT [0 dMOPTM3MPAHA CTOMHOCT K4TO CE€ M3N0JA2BAa MeToaa Ha
epeKTHBHATA THXBA.

2.11. 3aemn

3aeMHTE CC MPHU3HABAT [TbPBOHAHAIHO 110 CIPABE/UIMBA CTOMHOCT, HCTHO OT BB3HUKHANWIE
PA3IXOAM O COCNKUTE., JaeMUTE IOCHeBal0 Ce OLEHABAT 10 aMOPTH3MpaHa CTOWHOCT H
BCSIKA PA3IMKA MEKIY MOCTBIUICHUATA (HETHO OT Pa3XOAUTE MO CACTKaTa) M CTOHHOCTTA 3a
ppbIIAde ce npu3Hasa B Ordera 3a BeeoOxparaus J0xo/OTHETa 3a JJIOXO|TE [Ipe3 NeprHoia
Ha 3aeMa T10 METo1a Ha edleKTUBHATA NUXBA.

Taken, naTenn 3a oONCKUYEHHS TI0 3aeM, ce€ TIPH3IHABAT KaTO Pa3xojM 110 CACHKaTa 10
CTCMICHTA. J0 KOATO € BCPOATHO HAKOW WM BCHYKKM obuiekuenus na O6naar noaydeHn. B ro3u
cnyqaﬁ TaxcaTa ¢& OoTepouBd JOKATO CTAHEC NMOINYYABAHETO. ﬂO CTEelIeHTd, 10 KOITO HiIMa
JOKA34TE/CTBO, Ye¢ HAKOH WM BCUYKH QOJIeKdeHMA Wme OBJaT MoNydcHH, Takcara ce
KAMATAITU3HPpA KarTo MPeIBapHTCIIO IUIalllale 3a YCIYTH M aMOpTH3Hpa 3a llepuoja ha
00JIEKYEHHETO, C KOETO € CBbp3ana.

3aeMu cc iacnpUIMpaT KaTo TCKYIUH MACUBH, OCBCH aKo IPYKECTBOTO HAMA Oe3ycCloBHO
IPABO [id OTCPOH YPEIKAALECTO Ha HackBa 3a ciae) 12 Mecena ciient Aatara Ha DajtaHca.

2.12. Terymu 0 0TCPOUCHHE JAHBIH BBPXY 0X0/1a

Pazxona 3a nanbK 3a nepuo/a BRIIKOYBA TEKYIH W OTCPOUCHH JIAHBIM. JlalbK ce pHu3HaBa B
OTueta 3a sceodXBaTHUA J0X0u/OTueTa 3a NOXOAMTE, OCBCH JO CTEHEHTa, A0 KOATO ¢
CBLP3aH CLC CTATWH JHUPEKTIIO B coOCTBCHMA KaluTal. B Tozu chnyuall JlaHbKbLT CLINO CE

OTpRasdasa 3a CMCTKd Ha Te3H CTATHH B COOCTBEHHS KallUTAL.

Te}(ylllﬂﬂ'l‘ paszxon 3a OaHBK C¢& U3HHCIIBA HA Oasa Ha JalbHIHHATC 3aKOHH, KOUTO Ca B CHJIIA
KBbM HaTaTad Ha DallaHca.
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BCHTKIE VM Ca H3PasCH B XHILNB., QCBEN QK IBPHYHO HE € YRAZAHO APYTQ

O'l‘CpO'-lBH AdHBK CC IIPM3HABa KaTO CC HM3IOA3BA METO/d Ha 34 TbIKCHHUETO 3a BPCMCHIIHA
Pa3snMKK, BB3HHUKBAIIA OT Pas/MKHTC B JaHBIHHTC OCHOBH Hd AKTHBHTC M TIACHBHTC U
TexiuTe DATAHCOBH CTOWHOCT BbhB @HH&HCOBHTG OTUCTH. OTC])O'-IBH JaHbK CC OIIpCcOc/id KaTo
CC n310J3BaT 1aHBYHHTC CTABKH (H 3211(0HI/I), KCHTO €4 B CHIId KLM Jarara Ha Danarica u ce
ovakBa da 6']32'1,‘:1’!‘ NpUIarady, Korato ¢C peanusnpd oTCpoYcH JaHBYCH aKTHUB HITH Ce yPeiia
OTCpOYCH JaHTUYEH aCHB.

OTCPOHGH JIJAHBYEH aKTHUB Ce IIPH3HAaBa caMo JI0 CTENEHTa, J0 KOATO € BepOATHA 6"[3,)16]]_[61
ofraraema nevaiba, Cpemy KOATO MOraT dad 6]3,[[211“ H3NON3BaHN BPEMECHHWITC PA3JIMKH,

2.13 Joxoad Ha HAeTH JTHIIA
JIpy KecTBOTO HE ¢ pazpadoTBAIO IIPOIPAMK 33 JIOX0H CIe HAIlyCKaHe Ha Iepconana.

pr}l((:)C'l‘BOTO OTYTa KaTo KPaTKOCPOUHH 3albJLKCHHATA CH KEM MTEPCOHAL HO HECU3HO/I3BAHH
OTIYCKH, KOHTC Ce OYaKBa Ja O'pAaT M3MONI3BAHH B pPaMKHTC Ha 12 mecena CJIed JaTtara Ha
OaJlanca, KakTo H HeW3NITaTEHHUTE 3ailJIaTy.

pr}KECTBOTO HAaMa MPaKTHK:A 3d KOMIOCHCALKNK, 6&314}331—[11 Hd HHCTPYMCHTH Ha cobcTBeHHI
Kaltyurasl.

HHoxodu npu nanverane

Jloxo/iTe NpH HallyCKaHe ca TUIAaTHMH, KOTaTo H3Tede JOTOBOPLT ¢ HACTOTO JHUHE TPEIn
HOPMATHATA /1aTd Ha TEeHCUOHHPAlC, HIM KOraTOo HAaeTOTO IJIHLE 1IPHEME M00pOBOIHO
ChKpalllaBaHe B 3aMSHA Ha Te3H JOXOoIH. [IpyKecTBROTO MNpH3HABA JOXOAM ITPH HAllyCKalle,
KOTaTo ASMOHCTpHpa 00BLp3BaHe, Y€ MIH 1Ue IPEKPaTH J0TOBOpA Ha HACTUTE JTHIA ChITACHO
nojipoer oPpHIHaIeH 11aH 63 BLIMOXKHOCT 38 OTTEIIAHE, I NPEJOCTARARKA JOXOIH TIPH
HalyckaHe KaTo Pe3yATaT OT NPCICI0KCHHC, HANPaBeHO J1a HAChPUH JI0OPOROIHO HAMYCKAHE.
Hoxoau. KoHTO c¢e€ Aw/pkar cnefl noeedue or 12 Mmeceua cren narara Ha Dananca ce
JIMCKOHTUPAT JIO TAXHATA HACTOsLIA CTOMHOCT.

2.14. Ilpusnapaie ua NpUXOAH

Ilpuxojure BKAIOYBAT CIIpaBelIMBaTa CTOMHOCT HA IIOAYUCHOTO WM IIOANCKAILIOTO HA
NoJydaBance 3a Dpoaaxk0M Ha CTOKM WIH YOIyTH B o0WualiiMg XoO Ha JeHHOCTTA Ha
apyxecteoTo. [IpuxoauTe ca mokaszand HetHO OT JIJIC, BL3CTAHOBABAHUS W OTCTBIIKH.

JIpy»KeCcTBOTO NPM3HARA NPUXOJI, KOTaTo cyMara My MOwe Ja ObIe HAJNEK/(HO H3MEpena,
BEPOATHO € OBbJellld MKOHOMHYECKH IIOJI3M Ja [OTEKAT KbM Hero M ¢a OHIIH H3IThLIHCIHN
CHCUM(PHYHN KPHTEPUH 3a BCHKA JIEHHOCT Ha JPYKECTBOTO, omucama mo-mony. CyMmara Ha
ApUXOJa He Ce CUHTA 3a HAAEeKIHO OLEHEHA JIOKATO BCHYKH YCIOBHOCTH, CBBP3aHH C
ppoaakbaTa 1e ca OuIM paspewledd. JpysKecTBOTO Oaswpa OUCHKUTE CH HAa MCTOPHUECKH
pe3ynTaTH, KaTo B3MMa MPEIBUA BHIA KIHMEHT, BHAA CJENKa W ClelH(HKata Ha BCCKH
JLOTOBOP.
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['oymnn punancony orvety sa 2009 roauia - nekolcoaaypany
BCHTKH CYMI CAITSPAZCHH B XILL B, OCBCH ak0 H3RITHO HEe € VKazalo Apyro

TTpodasicou na yeayeu

Jpy’XecTBOTO NPesIOCTaBs KOHCYJITAHTCKM YCIYTH, KOMTO (GopMHUpaT npuxoaure my. Tesu
YCITYTH ¢a TIPCAOCTABSIT MO JOTOBOPH C (PUKCHPAHY LIEHH.

l_.[pI/IXOIH/ITC 11O JOroBopuTe 32 KOHCYJITAHTCKH YCIYIH O0OHKIOBEHO Ce mpU3HaBar I1pes
INCPHUOIA HA IPEIOCTABAHE Ha yCIyrara no JIMHCHHMS METO,I 34 CPOKa Ha JI0ToBOpA.

Ipuxoow om auxeu

[Ipuxo;1 OT THXBH Ce NPA3HABA Ha BpeMERa NPONOpHHOHaTHa 0a3a KaTo ce W31I0N3RA MCTOAa
Ha epexTunHara juxea. Korato BieMaHe e 0De3leHEHO JPYKECTBOTO HamMallsiBa DallaHcoBaTa
CTOHMIOCT 40 BH3CTAHOBHMATA CTOMHOCT, KOATO ¢ OYAKBAHUTC OBACUIM [IAPUYHM MOTOLH,
AUCKOHTHPAHHA ¢ OPHIHHATIHWA E(I)BKTHBCH JHUXBCH MPOUCHT Ha MHCTPYMEHTA M IIPOABIIKABA
J TIPpU3HABA JHCKOHTHPAHCTC KATO JIMXBEH NIPHUXOMI. HpI/IXO,[[ OT JIUXBH ITO OGEBHGH@HH 3ACMH
CC TIPU3HABA KATO CC M30)13BA OPUTHHANIIHNS THXBCI IPOLICHT.

Hpuxoou om dusudenmu

[Tpuxonyu oT TUBK/ICHTH c€ TPH3HABAT IIPH Y CTAlOBIBAHE HA [IPABOTO 3a IIO/IyJaBaHe.

2.15. Pasnpenenenie Ha IMBUXCHTH

Pasnpenenennero Ha QUBHJICHTH MEXIY COOCTBEHHIMTE Ha APYKECTBOTO CE€ NPH3HARA KATO
3a0BIDKEHNHE BBB (PUMHAIICOBUTE MY OTUETH 3a [NCPHOAR, [pe3 KOHTO AMBUIEHTHIE ca
000peHH 3a paznpencneiue 0T COOCTBEHHIINTE.

3. ¥Vinpagrienue Ha pUHAHCOBHA PHCK

3.1. ®akropn 3a GHHALCOB PHCK

JleliHocTure Ha JpY/KecTBOTO ¢a M3NIOKEHHM Ha HAKOJIKO (BMHAHCOBM pPHCKA: IMazapeH
(BKIIOUMTENHO JTHXBEH, Hd CIIPABEIIMBATA CTOHHOCT HA JIMXREHUTE PABHHIIA, HA TIAPUYIHTE
MOTOUM W UEHOBU), KpeJMTeH W jukeuieH. OOuaTa mOporpama Ha PbKOBOJICTBOTO Ce
(poxkycupa KbM HENPEeIBUINMOCTTa Ha (HUHAHCOBMTE Ma3apyl W ThPCHM  HaduH  3a
MHUHUMM3UPAHE 1a  HOTEHHUMAHUTE  eEKTH  BRPXY (PHHAHCOROTO TPEACTABAHE 1A
JPYKECTBOTO.

Banymen puck

JIpYy:KeCTBOTO € M3I0KEeHO Ha MHHUMAJEH BAIYTEH PHCK, ITPej B (PaKTa ue OCHIICCTRIBA .
CBOMTC CAENKM OCHOBHO B Obarapcku neea (BGN) u Erpo (EUR).

Henosu puck
JHpyKecTBOTO € H3JI0JKEHO Ha ILCHOBH PHCK Ha TICHHHUTC KHHXA — MHCTPYMEHTH Ha

COOCTBEHHMS  KamuTal 3apajy  JbpKaHWTe HHBECTHLUUH KilacH(QUIMpaH# Karo Ha
pa3sNoNoKenue 3a Npodax0a WM IO COpaBeINBa CTOMHOCT upe3 nevaida uiam 3aryda. 3a
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“IOTexe” Xonauar AL

Uoquamnu dunatcosu otaetH za 2009 rogmEa - HEKOHCOTHAKPARR

RCHM'KH CYMIS CA H3ra3CHM B X1 TB., OCBCH aKO M3PHYHO HU € YKA3AKI0 JIPyro

W3NMI3BAJI0 aHAJTIM3 Ha AHCKOHTHPAHHMTC INapUvHHW IOTOIH 33 Pa3IHHYIIA (])HH&HCOBH AKTHUBH
Ha pa3MoJIOKCHHC 34 HpOZLElH(6El, KOHTC HE CE ThPryBdT lHd dKTHBCH IIa3ap.

Paszxoou 3a nampynsatjis ce KOMNeHCUpyemu omnyCcku

JpysKecTBOTO APaBH NPHGITH3HTETHA TIPerleHKa Ha Pa3XOIuTe M0 KOMIIEHCHPYEMH OTIYCKH B
choTReTeTBHe Ha MCC 19 JloxoiM Ha Haerw MU, KaTo IION3Ba 3a 0asza Ha olleHkaTa
CpeaHoTO OPYTHO TPYAOBO BB3LATrPaAICHHE 3a eqUH padoTeH jeH Lipes Mecell HoemBpu.

5. HMoTi, MAalIUHH H CHOPBKEHUSE

Femun Tpaucooprun Ofarexna OBNIO
crpagu CPeaCTBA 1 ne.
MAIIHn UGUD)’HB}IIIL‘.
JPYTH
Kum | ssnyapu 2008:
CTOHHOCT MITH TIPEOLICHEHA CTOMHOCT [52 113 50 315
Harpynana amopTHzanms 54 48 49 151
Herna 6anancopa croiiHocT 98 65 1 164
3a rogndara, 3apbpwsama Ha 31 gexkemspn
2008:
Hauanna aetna banascoBa CTOHHOCT 98 05 1 164
Pe3epB oT npeoueHka (Oenexka 19.3) 0 0 0 0
[ IpuaoGueanust 0 0 1 1
OcBobok 1aBanns 0 0 0 0
Pazxoau 3a amopTuzanus 6 17 1 24
Kpaitna neTHa 6a71aHC0OBA CTOHHOCT 92 43 1 141
Ktm 31 nekemepn 2008:
CTOWHOCT MJIM [IPEolEHCHA CTOHHOCT 152 113 51 316
Harpyiana aMmopTuzanus 60 65 50 175
Herna 6amancora croimocT 92 48 1 141
3a roamuara, 3aBLpmBamAa Ha 31 Ackemspn
2009:
Hauanya Hetna SanaHcoBa CTOHHOCT 92 48 1 141
Pesepn ot npeonenxa (benexkka 19.3) 0 0 0 0
ITpugobupranus 0 156 3 159
Ocpoboxk1aBanuns 0 0 0 0
Pasxonu 3a amoprusanus 6 24 1 31
Tpaucdepn keM TPyIH 3a ocBOOOKIaBaHe, 0 ( ( 0
KAacH(PpHIIMPalIM KaTo JBPMKaHH 3a Tpojaxda
Kpaiina Herna 6anancoBa crofinocr 86 180 3 269
Kbwm 31 jexemspu 2009:
CTOMHOCT MIIK TIpeoleHeHa CTOHHOCT 152 269 54 475
Harpynana amopTH3anmns 60 89 51 200
HeTna banaHeoBa CTOHHOCT 86 180 3 269

Hawma HMOTH, MallHHH W ChOPBIKCHU,

NPEXBBPICHH KBM TPYVIH 34 OCBOGO}KI_LaBaHe

wicHnuuMpany KaTo ObpKany 3a npojaxkba. He e npapsena npeorncHka Ha oqmca (crpanara)

U T4 ¢ OPeACcTaBCcHa No UCTOpHWYCCKa CTOMHOCT.
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