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OPI'AXHM AL
T'OJUIIEH JTOKJAJ 3A TEHHOCTTA
3a roJuHara, npukiIouBama Ha 31 gexkemspu 2009 .

YC na Opraxum AJl W3rOTBM HACTOSIIHS TOKIAA 3a JCHWHOCTTA HAa OCHOBAaHWE W3WCKBAHUATA Ha
pasmopendute Ha 4i. 33 or 3akoHa 3a c4eToBOACTBOTO, WI.100H, an.(7) or 3K u npunoxenue
NelO xuMm um. 32, an. (1), T. 2 or Hapemba Ne2 ot 17.09.2003 T. 3a NMpOCHEKTUTE TPH ITyOIUIHO
Mpeajarane M JOMyCKaHe JO THPTOBHUS Ha PEryIHpaH Ima3ap Ha IEHHH KHIKA U 3a Pa3KpHUBAaHETO Ha
uHpOpMAIIHS OT MyOJUYHUTE IPYKECTBA U APYTUTC EMUTCHTU Ha IICHHU KHIXKA.

I. Pa3Burtue, pe3yJITaTH OT AeHHOCTTA U CHCTOSIHMETO HA ApYy:kecTBOTO npe3 2009 r.
1. OOma nadopmanus

Opraxum AJl ¢ Hal-TOIEMUST NPOU3BOAWTEN B bhiarapus Ha OouM, JTaKkoBe, JiEMWIa W CMOJH, U
€JIMHCTBEHUS MPOU3BOAUTEN Ha (TANoOB aHXUApUJ. JpykecTBOTO mputexaBa 12 TBProOBCKUA MapKH, B
ToBa yucino “®acaren”, “Anytun”, “bankun”, “PyBumnact”, “Bunakon”, “Xamenexkon”, “Protecta”,
“Mefisto”, “Jlexo”, “bnaro”, “Uutepun” u “Emanen”.

OcHoBHUTE Ma3zapu Ha npoaykuusTa ca bearapus, Typuwms, I'spumsi, Pymbuus, Eruner, ctpanu ot
HenTpamaa EBpoma , bauskus M3rok u ouBmmTe CHBETCKH PEITyOJIHKH.

IMa3zapsT Ha OoM, AKOBE W JICMHJA CE XapaKTepU3Upa C rojsiMa KOHKYPEHIUS OT Haj 52 Obiarapcku
MIPOU3BOIUTENH, PEAUIIA UYKICCTPAHHHN ITPOU3BOAUTEIM U MHOKECTBO MaJIKU TapayKHH MTPOU3BOACTBA.
[TazapbT Ha OoOwM, JIAKOBE U JIEMHJIA MOXE Ja ObJe CErMEHTHpAH MO CICAHHUS HAYMH: WHIYCTPUAJICH
CETMEHT W MOTPEOUTENICKH cerMeHT. DakTopuTe, KOUTO BIMSIAT BHPXY pacTexka U PasBUTHETO Ha TE3U
masapHu CErMEHTH 0 ToJisiMa CTeneH ompenenst npogaxoute Ha Opraxum AJl. HabniomaBa ce
MpOMsHA B CTPYKTypara Ha MpoJakOUTe 3a MOTPEOUTEICKUS M MHIYCTpHAIHUs ma3ap. JJokato npeau
necernHa romuHa 70% or mpomaxOuTe Ha Oo0M, JIaKOBE WM JieWia ca OWIM pealu3upaHu Ha
WHAYCTPUANHUS Ta3ap W CHOTBETHO OKono 30% Ha KOHCYMaTOpCKHs TIa3ap, TO B MOMEHTa
croTHoeHneTo € 40% xuM 60%.

Opraxum AJl 1bp:KM 3HAUWTENIHA YacT OT BHTPEIIHMS Ta3ap Ha Oou W JakoBe. ThH KaTo ma3apbT Ha
0ou, JaKoBe W JIENWIA € H3KIIOYUTEIHO KOHKYPEHTEH M IPEANIOYUTAHUSITa Ha MOoTpeduTenurte ca
MIPOMEHJIMBY, I'bBKAaBOCTTa HA KOMIIAHUATA 10 OTHOIIEHHE Ha HABPEMEHHOTO pearupaHe Ha IMPOMEHUTE
€ OT pelIaBalllo 3HaYeHHE 3a 3ala3BaHeTO U pa3lIMpSBAHETO Ha ChUIECTBYBAIIMA MHa3apeH 1. Te3u
MPOAYKTH CE€ HpOoJaBaT IPEAUMHO Bb3 OCHOBAa HAa HHMCKA LI€HA WM BHCOKO KadyecTBO, HO OT TOJISIMO
3HAYEHHE Ca U Ch3JaJACHUsI UMUK U ThPrOBCKAa MapKa M pa3BUTaTa JUCTPUOYTOPCKA Mpexa.

[Inanupanara mapketuHroBara ctparerus Ha Opraxum AJ[ ce Oasupa Ha aAeTaiiiHa NpELEHKa Ha
BCHYKHU CHILIECTBEHH 0COOCHOCTH Ha na3apa. [IpuoputerHuTe 001aCTH IIPU PA3BUTUETO HA IPOAYKTHUTE
ca MoTpeOUTEIICKUTE TPEAIOYNTAHUS 110 OTHOIIEHHE Ha crielM(UIHN KauecTBa, BETOBETE, AU3aiiHa Ha
OIAaKOBKHUTE M YYBCTBUTEIHOCTTa KbM CBOTBETHHUS MPORYKT. Opraxum Iie MpoAbDKHA Aa MPOBEXIa
3arovHaTaTa ABITOCPOYHA MapKETHHIOBa CTpaTerus W pekiaMHa KammaHus. IIpuopurer ce naBa Ha
WHBECTHpaHe B M3CJIEBAHUA Ha Ma3apa, MOHUTOPUHT Ha BB3IPHEMaHETO Ha MpOXyKTUTEe Ha Opraxum
A]Jl OT KIMEHTUTE U peaklus Ha KOHKYPEHIUsATA.

2. Pe3yaratu oT AeiiHOCTTA N (PMHAHCOBO CHCTOSTHUE

JpyKecTBOTO M3MOJI3Ba BB3MOXKHOCTTA 32 OOOPOTHO (HUHAHCHPAaHE OT THPIOBCKUTE OaHKH, KaTo €
IBPBOKJIACEH KIIMEHT 3a 00CITy KBaIUTe TO OaHKH.

Baxnu ¢akropu ca orpaHndeHHs pa3Mep Ha MPOCPOUYCHHUTE U JIOUINTE B3EMaHMS Ha JIPYKECTBOTO,
KAKTO U IMOCTUTHATUTE JOIOBOPEHOCTHU 3a PA3CPOUECHU IUIAIAHUS KbM JOCTABYHLIH.

Pesynratute 3a 2009 rommuHa ca mpenctaBerm B Otduera 3a BceoOXBaTHHMS MOXOX M bamanca Ha
JIPY>KECTBOTO.
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Ilo oTHomreHWe Ha ToOKa3areiauTe 3a JUKBUAHOCT Opraxum AJ[ moka3zBa MHOrO AOOpH TOIUIITHH
pe3yaTaTu:

JIMKBUIHOCT 2009 2008 Hopma
O6ma 1.28 1.44 1.50 - 2.00
Bbrp3a 0.69 0.43 1.00
HezabaBHa 0.09 0.06 0.50
AbcomoTHa 0.09 0.06 0.25
EdexTnBHOCT 2009 2008
EdextuBHOCT Ha pa3zxoauTe 1.00 0.99
EdextuBHOCT Ha puxoanuTe 1.00 1.01
ABTOHOMHOCT 2009 2008
®uHaHCcOBa 3.08 2.94
3aTBKHSIIOCT 0.48 0.61

IIpuxogute oT neiiHOCTTA Ha JIpyskecTBOTO 3a 2009 1. ca 101,242 xuin. nB. U ca ce HaManunu ¢ 28,878
XWI. JIB. Wi ¢ 22% crpsimo 2008 T.

IIpuxoau ot aeiiHocTTA 2009 2008
Xui. 6. XU 6.
W3HOoC Ha mpoxyKuus 53,343 64,069
BwTpemien nazap — npoaaxOu Ha IPOIYKIUS 32,974 55,111
Brrpemen mazap — npogax6a Ha CTOKH 6,458 5,870
Brrpemen nazap — npoaax6a Ha yCIyTH 2,330 2,213
Hpyru npuxonu 6,137 2,857
101,242 130,120

Kommanusra pcajm3rpa NpoaAyKHuATa CH KAaKTO Ha BBTPCIIHUA, TaKa MU Ha MEKIAYHApPOAHUA I1asap.
I[GJTBT Ha U3HOCA 3a TEKyllaTa rognHa HnpeacTaBliiBa 53 % ot 06H_[I/ITG nponam&/l.

HpyxecTtBoTO MMa 000coOcHM 5 OWM3HEC CErMEeHTa: aHXUAPUIU — KOMIIOHEHT 3a IIPOW3BOJICTBO HA
cmonu; JIBM — mpoW3BOACTBO M THPrOBHS Ha Pa3iMYHU BUIOBE OOU U JIAKOBE; WHIYCTPUAITHU
OPOAYKTH — HACOYEHH KbM TIPOM3BOAMTENIM HA CTOKM M YCIYTH, CMOJIM — KOMIIOHGHT 3a
MIPOU3BOJICTBOTO HA OOM U JIAKOBE; aBTOMPOYKTH - TIPOU3BOJICTBO M THPTOBUsS Ha OOM, JITAKOBE, KUTOBE
U pa3peauTeNy 3a 00AUCBaHe U MOAPHIKKA Ha TPAHCIIOPTHHU.

[IponaxOure Ha KOMIAHMUATA OCHOBHO MOTaT J1a C€ pa3rpaHuyaT B JBE HAIIPABICHUS: NIPOAAXOH Ha
TOTOBHU MPOJYKTHU M MPOAAXKOH HA CYPOBHHH U MOy (HaOpHKaTh 32 XUMHYECKaTa HHIYCTPHSL.

OcHOBHM ma3zapu 3a cypoBuHUTEe U Toiydadbpukarute ca Typrwus, PympHus, Erumer, crpanu ot
bmuskus N3rok u llenrpanna Espoma. B Te3u crpanu Opraxum AJl € usrpanun ma3apHU MO3WINH Ha
YTBBPJCH OBITapCKU MPOU3BOTUTEI.

HeHI/ITC Ha TIMpOoAaBAaHUTEC CYpPOBHHM MW Mar€puajid CcCa HUSKIIOYUTCIHO YYBCTBUTCIIHM Ha

MEXTyHapOJHUTE OOpCOBH KOTHMPOBKM, KaTO pa3UKaTa CYpPOBHHA - KpaeH MPOAYKT € MHOTO
JUHAMUYHA.

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..



OPI'AXHM AL
T'OJUIIEH JTOKJAJ 3A TEHHOCTTA
3a roJuHara, npukiIouBama Ha 31 gexkemspu 2009 .

IIpe3 oTdyeTHaTa romMHA OTHOBO 3HAYMTEJICH ST OT peaau3upaHus o0eM ce TBDKA Ha TpojgaxonTe
KbM TPEANpHUsATHE OT IpymaTa.

[IpuxonnTe OT TOTOBM MPOAYKTH ca MPETUMHO OT MECTEH Ta3ap.

L[CHOBaTa MOJINTUKA, IIPEAINIPUCTA OT APYKCCTBOTO B HAYAJIOTO HA MUHAJIUSA aKTUBCH CE30H CTUMYJIUpA
THProBUUTE C aTpaKTUBHATA CHU IMPEMHUAJIHA CXEMa, KAaTO YCIIFIBA [a 3alla3d MHTCPCCUTC Ha ,Z[pe6HI/I$I
THProBEIl. OHpeI{eJ’IHHCTO Ha HOEHUTC Ha M3ACIUATAa € B IIpsAKa 3aBUCHUMOCT OT IIa3dapa W HETOBUTEC
NOKYIIaTCJIHU Bb3MOXKHOCTHU.

CueroBoaHaTa 3aryba Ha ApYKECTBOTO IIpenu objarane ¢ JaHbim € 1,496 xui. jiB.
Hernara 3ary6a Ha apyskectBoTo 32 2009 rox. e 1,163 xun. 8. /2008 .: 3,402 X nB./.

JdpyxkecTBoTo ce (UHAHCHpa ChC COOCTBEHM CPEACTBA, HO W3MOJN3BAa M BBHHIIHH W3TOYHHUIM Ha
¢unancupane. J[py’ecTBOTO IMa OTITyCHATH KpeAUTH OT YHuKpeaut bynbank AJl — 3a u3miamane Ha
3aIBIDKEHHSITa CH KbM Jbp)KaBaTa Mo 3aKOoHa 3a ypexjaaHe Ha HechOupaemute kpemutu (3YHK) B
pasmep Ha 6,5 MHJI. €BpO; HHBECTUIIMOHEH KpeIUuT B pazMep Ha 314,427 eBpo; UHBECTUIIMOHEH KPEIUT B
pasmep Ha 833,000 eBpo u peBoJBHpall KpeawT B pasMep Ha 3 muiamoHa epo; oT Obb AJl —
peBosIBUpall Kpeaut B pazMep Ha 1 miuH. eBpo u oT Cutu bank AJl — peBonBupaiy B pa3mep Ha 3
MUJIHOHA €BPO.

Ha 11.11.2009 r. Opraxum A/l ckmoun okoH4aTteneH norosop ¢ Marneit bearapus EOO/I 3a mpoxax06a
Ha HEJBW)XMM UMOT, HAMHpaIll ce B Tp. Pyce, n3rouna npomunuieHa 30Ha, Oyi. ,,bbharapus”, chCTOAI]
ce oT TepeH ¢ miom ot 15,478 kB. M., 3a€lHO C TIOCTPOCHHUTE B HETO 5 Crpaad M TEXHOJOTUIHO
o0opy/iBaHe, CBBP3aHO C MPOU3BOJCTBOTO HAa CYXH CMecH Ha o0Iia IieHa B pasmep Ha 3,550,000 eBpo

oe3 JJJIC.

JeiiHoctTa Ha JIpy’»KeCTBOTO € M3JIOKEHa Ha peauiia (GUHAHCOBM PHUCKOBE, B TOBA YMCIIO Ha edekra OT
MPOMSIHA HA BaTyTHUTE KypCOBE U JMXBEHUTE MPOICHTH, KPESAUTEH U JUKBUICH PUCK. PHKOBOACTBOTO
CJIeV 32 ISUTOCTHHSA PUCK M THPCH HAYMHU J]a HEYTPaIH3Upa MOTEHIINATHUTE OTPULIATETTHA e(eKTH BBPXY
(rHAHCOBHTE MOKAa3aTeNy Ha Jpy>KecTBOTO.

BanytHo-KypcoB puck - pyxxectBoro onepupa B PemyOmuka bbiarapus, Ho uMa B3aMMOOTHOIIEHHS C
Yy)KIECTPAaHHU [OCTAaBUMIM M KIMEHTH, KOETO IIpeiIoyara, 4e 4YacT OT pa3dyeTuTe, MPUXOIUTe H
pa3xoauTe ca JEHOMHMHUpPAHU B 4y)KJeCTpaHHa BayiyTa. ToBa u3nara [[py’kKecTBOTO Ha BalyTHO-KYpPCOB
PHCK, KAKTO U TPH IOJy4YaBAaHETO Ha 3a€MH, JCHOMHHUPAHH BbB BajJyTa, pa3jiiuHa OT JIeBa M €BPO.
Excrio3unuure ce ciiensT CTPUKTHO M C€ OCUTYpsiBa €(DEKTHBHO YIIPaBJICHHE HA BAyTHO-KYPCOBHUS PHCK.

JIuxseH PpHUCK - ,pr)KeCTBOTO HE € MU3JIOKCHO Ha 3HAYUTCIICH JINXBCH PHCK. Excnozumuure ce caeoar
CTPHUKTHO U CC€ OCUTYDPsIBA e(i)eKTI/IBHO YIOpaBJICHUC Ha JINXBCHUS PUCK.

Kpenuten puck — J{py’kecTBOTO MMa MOJUTHKA, KOSTO OCHTYpsIBa MpoakOaTa Ha MPOIYKTH U YCIYTH Ja
CE M3BBPILBA HAa KINEHTH ¢ IOAXOIAIA KPETUTHA UCTOpUS. [[py’KeCTBOTO MMa MOJIMTHKA, OTPaHN4YaBaILa
CyMaTa Jla KpeIuTHaTa €KCIIO3UIMs KbM BCEKH €IUH KIHEHT. [lapndHnTe TpaH3akIMK ca OTPaHUYEHH 10
(hMHAHCOBH MHCTHTYIIMH C BUCOK KPETUTEH PEHTHHT.

JlukBunen puck — IlpemmaznmBoTo ympaBieHHWE Ha JMKBHIHHUS DPHUCK Ipenrojiara MoIabp)kKaHe Ha
JIOCTAThYHO KOJIMYECTBO NApUYHHU CPEACTBA M BB3MOXKHOCTTA 3a (PUHAHCHUpaHE C MOAXOJAIIO

KOJNYECTBO KPEANUTHU.

3. BaxkHu cbOUTHSI, HACTBIIMJIM CJIe[l JaTaTa, KbM KOSITO € CbCTABE€H TOAUIIHHUAT (PUHAHCOB
oT4YeT
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IIpe3 M. suyapu 2010 r. ca HampaBeHU MPOMEHU B YTNPaBUTEIHHUSA CHBET Ha JIpy>kecTBOTO: biiaromup
[Terpor Mopnanor e ocBoboaen ot YC, a Mapun Kones Mapunos 1 Kpuctuna Cniatapuy ca u30panu 3a
YJICHOBE.

M3BbHpEnHOTO 0010 chOpaHnue Ha akmuoHepute, mpoBeaeHo Ha 05.02.2010 r. B3e pemeHue aa
YITBIIHOMOIIN Y TIPAaBUTEIHHS ChBET U TeHEPATHHS U3ITBIHUTENEH JUpeKTop mo wi. 114, an. 1 na ckimovar
npemioxkennte goropopu mexay Opraxum AJl u [lomukonop AJl; Opraxum Al u lexo [Ipodemrsaba
CopBucuz EOOJ] - Pyce; Opraxum AJl u llexo Ilpodemrsann Cepeucnz EOO/] - bykypem u Mexmy
Opraxum Al u ynas Tpanc EOO/J] - Pyce 3a 2010 ronuna.

Horosop Mexnay [Tomukomop Al u Opraxum A/l:

Opraxum AJl me mpousBexaa B 3aBoja cu B rp. Pyce mpoaykrtu 3a [lomukonop AJl mocpenctBom
U30paHu CYpOBHHH M MEXIMHHH MaTEpPHAIU, BKIIOYUTEIHO OMAKOBKH, KOUTO IIe OBJAaT OCUTYPEHHU OT
Opraxum A/l mpu 11eHH U yciaoBus, npeasaputento ogodpenu ot [lonukonop AJl. [omukonop A/l me
npenoctaBs Ha Opraxum A/l mucMeHa mMecedHa MPOTHO3a 33 KOJUYECTBOTO MPOMYKTH, Pa3delieHH Ha
OTIENHM Ipynu NponykTu. IIponakHara 1ieHa Ha IPOAYKTUTE Lie ObJe C rapaHTHpaHa HaaleHKa oT 5%
BBPXY IIeX0BaTa CeOCCTONHOCT.

ITonuxonop A/l me mpousBexaa B 3aBoAa cu B Ip. bykypenn nmpoaykrtu 3a Opraxum AJl, mocpenctsoM
n30paHy CYpOBHHU M MEXIWHHHM MaTepUalli, BKIIOUUTEIHO OIMAKOBKU, KOMTO 1€ ObJIAT OCUTYPEHH OT
[onukonop A/l mpu neHu U ycnoBusl, npeaBaputenHo oxobpenu ot Opraxum AJl. Opraxum AJl me
npenocras Ha [lonukonop A/l mucMeHa MecedHa MPOrHo3a 3a KOJIMYECTBOTO MPOAYKTH, pa3/IeieHH Ha
OTIENHM Ipyny NponykTH. IIponaxxkHara neHa Ha IPOAYKTUTE 1ie ObJie C rapaHTHPaHa HaIleHKa oT 5%
BBPXY LIEX0BaTa ce0eCTONHOCT.

JIoroBOPBT ce CKITIOYH 3a CPOK OT €llHA TOJMHA M MOXe Ja ObJe MpoAbIDKaBaH ¢ pemeHue Ha O0moTo
crOpaHre Ha aKIIMOHEPUTE Ha APYKECTBOTO.

Horosop mexny Opraxum A/l u [lexo [podemrsuna CorpBucuz EOO/, Pyce:

Opraxum AJ] me mnpomaBa Ha [Jeko [Ipopemrsabn CovpBucuz EOOJ], Pyce mnpomyktu ot
NPOM3BOJCTBEHATA CH JIKCTa ( BKJI. OOM, IOKPUTHUS U Jp.) U IIe MPEAOCTaBs yCIyru. Y CIyruTe MoraT 1a
Opagar crneuupUUHM TEXHUYECKH YCIYTH, J1a0OpaTOpHHM W MEHWIKbpPCKH ycinyru. llenata Ha
MIPOAYKTHUTE IIe TapaHTupa HaaneHka ot 5% 3a Opraxum A/l

JIoTrOBOPBT ce CKITIOYH 3a CPOK OT €llHA TOJMHA M MOXe Aa ObJe MpoAbIDKaBaH ¢ pemeHue Ha O0ImoTo
crOpaHne Ha aKIIMOHEePUTE Ha APYKECTBOTO.

Horosop mexny Opraxum A/l u [lexo Ipodemrsann Copucuz EOO/, Bykypenr:

Opraxum AJl me npomaBa Ha [lexko IIpodemrsasn Cwpucusz EOO/l, bykypem mnpoaykTtu OT
NPOM3BOCTBEHATA CH JIKCTa ( BKJ. OOM, IOKPUTHUS | Jp.) U IIe NPEAOCTaBs yCIyru. Y CIyrure MoraT J1a
OpaarT crneuuUUHM TEXHUYECKH YCIYTH, J1a0OpaTOpHHM W MEHWIKbpPCKH yciayru. llenata Ha

MIPOJYKTHTE Il TapaHTHpa HadmeHka oT 5% 3a Opraxum AJl.

JIoroBOPBT ce CKITIOYH 3a CPOK OT €llHA TOJMHA B MOXe Ja ObJe MpoAbDKaBaH ¢ pemeHue Ha O0moTo
crOpaHre Ha aKIIMOHEPUTE Ha APYKECTBOTO.

Horosop Mexny Opraxum A/l u [lynas Tpanc EOO/I, Pyce:
Hynas Tpanc EOO/I, Pyce me m3BbpmBa TpancmoptHr yciayru 3a Opraxum AJl. Llenurte, mo xouTo

HynaB Tpanc EOO]] me wu3sBbplIBa TPaHCIOPTHH YCIYTH C€ H3YHUCIIBAT B 3aBUCUMOCT OT
Pa3CTOSHUETO, TErJI0TO, 00eMa 1 BUA TPAHCIIOPT.

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..
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JIoTOBOPBT ce CKITIOYH 3a CPOK OT €IHA TOAMHA U MOXe Ja 0bJIe MpoabiKaBaH ¢ pemeHne Ha O0moTo
cbOpaHKe Ha aKIIMOHEPUTE Ha JIPYKECTBOTO.

Ha 26.02.2010 r. VYupasutemuusar opran Ha Opraxum AJl € MONXy9IHa YBEIOMIICHHE CBIVIACHO
n3nckBanusaTa Ha wi. 151, an. (3) ot MUK, ue [Tomukonop C.A. (Policolor S.A.), Yaiirouitm Xonauar
Jlumuren (Whitebeam Holdings Ltd.) u Taiinan Yeiig Tpeitnuar Jlumuten (Tidal Wave Trading Ltd.) ca
peructpupanu B Komucusra 3a (uHaHCOB HaI30p AOOPOBOIHO THProOBO MpemiokeHue mo 4. 1496 or
3IIMLIK 3a 3akymyBaHe akIUUTe Ha ocTaHAMTE akimoHepn Ha Opraxum AJl. TeproBute mpemIoKuTeTn
ca MOJMUCAIM CIOpPa3yMEHHUE 3a ClIe[BaHE Ha o0Ina MoMMTHKA 1o yrpaeieHue Ha Opraxum AJ] upes
CHhBMECTHO YIpa)XKHsIBaHE HA MPHUTEKaBaHUTE TpaBa Ha IrJ1ac.

IIpennokeHara 1eHa Mo THPrOBOTO MpeuioskeHue Oeme B pazmep Ha 85.00 (oceMmeceT u IeT) JieBa 3a
€/IHa aKIHs.

Komucusta 3a (MHAHCOB HaJq30p HANOXKKM OKOHYAaTe] Ha 3a0paHa 3a MyOJIMKyBaHE Ha JTOOPOBOJIHOTO
Thproeo npemioxenue ot [lomukonop C.A. (Policolor S.A.), Yaiirouiim Xonauar Jlumuren (Whitebeam
Holdings Ltd.) u Taiinan YeiiB Tpeiinuar Jlumuren (Tidal Wave Trading Ltd.) 3a 3akymyBaHe aknuuTe Ha
octrananmre akiuonepu Ha Opraxum AJ] Ha 18.03.2010r.

Jpy’kecTBOTO HE MOXKE HAAESKIAHO [1a OLICHU IPYI'U ChOMTHUS MM PUCK, KOUTO A2 OKAXAT 3HAUYUTEIIHO
BIIHMSIHME BBPXY (PHHAHCOBOTO CHCTOSIHUE WIIM PE3YIATATUTE OT IEHHOCTTa MY .

4. BeposiTHO 0b1e1I0 pa3BUTHE HA APYKECTBOTO

L[CJ'II/ITG Ha OpFaXI/IM AH Ca 3HAYUTCJIHO MOBUIIIABAHC Ha IMPOU3BOJACTBCHUA KAIlallUTET, 3alla3BAHC Ha
OCHOBHHUTC MMPOU3BOACTBA HA APYKECCTBOTO U CBBP3AHUTEC C TAX pa6OTHI/I MCCTa; IIyCKaHC Ha I1a3apa Ha
HOBH IIPOAYKTH, OIITUMHU3ALINA HA Pa3XOaUTE 3a MaTCpHralIi.

[Ipe3 2008 1. Han3opHUAT CHBET Ha APYKECTBOTO B3€ pallleHHE Ja CE 3aKpHUAT ObLUICpHUTE (QUPMH B
CppbOus 1 YKpaifHa C 11e Ja c€ ONTUMHU3HpAT OM3HEC MPOIECUTE W N1a c€ MUHUMHU3HpAT 3aryouTe B
Obaelie.

B pesynrtar Ha cBeTOBHaTa MKOHOMHYECKa KpH3a pa3iMYHU WHIYCTPHH M CEKTOpU B OBJITapckara
MKOHOMHKA 3amoyHaxa B Hadanoro Ha 2009 r. ma oTbOenms3BaT cman, BKIIOYHATETHO CTPOUTEICTRBO,
CHENKHU C HEABMKUMH HMOTH, T.H., KOETO MOPAXKJIA 3HAUUTEIHA HECUTYPHOCT U PHUCKOBE 32 TSIXHOTO
pa3BuTHE B 0003pHMO OBICIIIE.

5. JeiicTBusA B 00J1acTTa HA HAYYHO-U3CJIEI0BATEICKATA U Pa3BoiiHA IeliHOCT

IIpe3 2009 rox. npy»kecTBOTO pa3pabOTH U IyCHA Ha Ta3apa CICAHUTE HOBH MPOUIAYKTH:

1. Pa3pe/:[HTeJ1 Buonun — cmec ot OpraHvu4YHU pa3TBOPUTECIIN U BOAA. Hpe):[Ha?,HaquHe: 3a pa3peiKaAaHe
Ha CIMPTHU 6aﬁHOB€ Buomun ¢ [CJI ToJIydyaBaHEC Ha IMMO-CBCTJIM TOHOBC,

2. Tpynn nommyperanoB YP-02-1. Ynorpeba — HHIyCTpHalieH MPOJAYKT 32 aHTHUKOPO3MOHHA 3alluTa
Ha n00pe MOYMCTeHH M 00e3MacieHH CTOMAHEHU MOBBPXHOCTH, EKCIUIOATUPAHH B 3aKPUTU

IMOMEMICHUA NI HAa OTKPHUTO,

3. I'pyan BG 3100 Protect. Ynorpe0Oa - 3a aHTUKOPO3UOHHA 3alllMTa HA CTOMAaHEHU IOBHPXHOCTH,
EKCITOATUPAHH HA OTKPUTO M 3aKPUTO;

4. 3aI.I_II/ITCH JIaK 3a LIBETHU MeTalau. EJHOKOMIIOHEHTEH JIaK Ha 0a3a aKpuJjaTHa CMOJIa. H3non3sa ce
KaTO 3alIUTHO MOKPUTHUC 3a IBCTHU MCTAJIU, IPCAUMHO 6pOH3 1 MCCHUHT,
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5. Hexo Ilpodemsab Bogopaspeanma 00s 3a XOpU30HTATHA ITPTHA MapKUPOBKa, Osya. Ymorpebda —
3a XOpU3OHTaJIHAa II'bTHA MApPKHUPOBKAa Ha II'bTHUIIA, MAarucCTpaid, NMHUCTU Ha JICTUIIA, IMapKUHIU,
urpuiia ¢ acGaiTtoBu U OeTOHHM NMOBBpPXHOCTU. [loaxo/sIia 3a MapKupaHe Ha penyOJIMKaHCKaTa
MI'bTHA MPEXKa;

6. Emnokcumen BomopaspenuMm aHTtukoposuoHeH rpyHA Kommonent A. Ilpennaznauenue —
AHTUKOPO3MOHHA 3alllUTa Ha MOBBPXHOCTH OT YEPHU W [BETHW METANIM, IMOAJIOXKEHH Ha TEXKKH
aTMoc(hepHH BIUSHUS WM B arpeCHBHA MMPOMUIIIEHA CPENIa;

7. AnkujieH TpyHJ 3a CTOMaHCHH MOBBPXHOCTH. YTOTpeOa - 32 BpeMEHHA aHTUKOPO3MOHHA 3aIllUTa Ha
CTOMaHCHH MOBBPXHOCTH ClIeNl HyJieBa oOpabotka (Oiactmpane). [logxomsmy 3a eKcIioaTtanus B
NPOMHIIJICHA CPEeAa;

8. llommyperanoB mak YP — 14. JIByKOMIIOHEHTEH IMOJMYpPETAaHOB JlaK. YTOTpeba - 3a CHeIHaHU
(OMHHULTHA TIOKPHUTHS 32 aBTOpENapaTypHU 1K, KaTo (UHHIICH JIaK 32 JbPBEHH NOBBPXHOCTH Ha
3aKpHUTO;

9. TlommypeTaHoB M3paBHSABAII JIaK. JIBYKOMITOHEHTEH ITOJIMYPETAHOB JIaK. YTOTpeba — M3paBHABAII]
JIaK 3a aBTOpenapaTypHU U IbpBEHH [IOBEPXHOCTH;

10. DEKO A 8501. CrpowureneH TpyHI BoOAOpa3penuM. YTorpeda - 3a HMIpPETHUPAHE Ha
BAapOIIMMEHTOBU MAa3WJIKHW, BapoOIICbYHU MA3UIIKH, 6CTOH, I‘a306€TOH, npeanm BBTPCIIHO
OosiIuCBaHeE;

11. MAESTRO BLUE. BogoaucnepcuonHa ©00s ¢ akpwiaTeH ChIOIMMEpP BbB BOAHA (asa.
[IpennazHayeHne — 32 BHTPEUTHO OOSAMCBAHE HA CTCHU U TaBaHWU;

12. JIEKO pexoparnBHa Ma3zmika J[15 — Ma3miika ¢ apackana CTpyKTypa Ha 0aza BOAHH JUCTICPCHUU OT
aKpUJI-CTUPEH KOIOJUMEpH, MUTMEHTH, J00aBKM M MBIHUTENH. YTOTpeba - 3a Moiy4yaBaHe Ha
JEKOPATUBHH TIOKPHUTHUS BBPXY BapO-IMMEHTOBH 3aMa3KH, IIIAKIOBKH OT CTPOMTEIIHH JICMHUia 3a
TOTUTOM30JIAIIMOHHHY IFIOCKOCTH U APYTH CTPOUTENHN CMECH Ha IIMMEHTOBA OCHOBA;

13. JIEKO nexopatuBHa Masuika B20 — masuika ¢ BiadeHa CTpyKTypa Ha 0a3a BOAHU JWUCIEPCHU OT
aKpHUII-CTHPEH KOIMOJUMEpH, MUTMEHTH, NO0aBKM M IBIHHUTENH. YTOTpeda - 3a TMojdydyaBaHe Ha
JIEKOPATHUBHH TOKPUTHUS BHPXY BapO-IIMMEHTOBH 3aMa3KH, INMAKJIOBKH OT CTPOWTEIHH JISMTHIIA 32
TOIIOU30JIAIMOHHY TJIOCKOCTH U APYTH CTPOUTETHH CMECH Ha IUMEHTOBA OCHOBA;

14. JIEKO 605 3a BIa)KHU ITOMEIICHUS — BOJOIUCIIEPCHOHHA MaTOBa 00s C aKpHUJIaTeH CHIIOJUMED BB
BoJHA (ha3a. YHoTpeOsiBa ce BbTPEIIHO OOSIMCBaHE HA CTCHH M TaBaHU BbB BIAYKHH IMOMEILNCHUS,
OOJHUIIM, IETCKH I'PaJWHH, JOMOBE 3a CTapH Xopa U JIp.

6. Undopmanus, n3uckBana mno peaa Ha 4. 1871 u 4. 247 ot TbproBckusi 3aKoH

HNndopmanus mo uia. 1871

JpyxecTBoTO HE € mpuaoouBano codcTBenu akuu mnpe3 2009 rog.

Jpy>xecTBOTO HE MpHUTEXKaBa COOCTBEHH aKIIHH.

HUndopmanus no 4. 247

UneHoBere Ha YNpaBUTEIHUS ChBET HE MOTy4aBaT Bh3HArPaXJAeHUA 3a JAeiHocTTa cH. Ilo peleHue Ha

OO0moTo chOpaHre Ha akuMoHepuTe wieHoBeTe Ha Hamsopuusa cpBer momyuaBaT 800 nB. MeceuHo.
Br3narpaxaeHusTa, morydeHu o0IIo mpe3 ToAnHaTa ca B pazmep Ha 28,800 nB.
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IIpe3 2009 roauHa wieHOBETe Ha YIpaBUTENHMsS ChBET U Han3opHUS ChBET Ha JAPYXKECTBOTO HE ca
ThpryBajiv ¢ aKlMU OT KalliTaJla Ha APYKECTBOTO U HC IMPUTCKaBaT TaKUBaA.

UneHoBete Ha YmpaBHUTENHHA ChBeT M Ham30pHMS CHBET Ha JpPY)KECTBOTO HIMAT CIEIHAIHH MpaBa 3a
MpUI00MBAHE HA aKIIUU Ha JAPY>KECTBOTO.

WudopManuss 3a ydacTHeTO Ha WICHOBETE Ha YMpaBUTENHUS cbBeT M Hang3opHust cbBeT B
YOpaBJICHUETO Ha APYyTH JAPYKECTBa KaTO NPOKYPUCTH, YIPABUTENW WIM WICHOBE Ha CBHBETH,
MPUTEKABAHETO HA TOBEYE OT 25 Ha CTO OT KamuTala Ha APYro JIPY>KEeCTBO WU Y4acTHETO UM B
TBPTOBCKH JPYKECTBA KaTO HEOTPAHUIECHO OTTOBOPHU ChIPY KHUIIH:

YnpaBuUTENEH CHBET:

- Axune bapnenu — renepanen usnbiaHuteneH aupektop Ha [lonukonop A/l, ynpaBuren Ha Jleko
npoderrbubi cbpucuz EOO/, Bykype, Jleko npodernsubi chpucuz EOO/, Pyce u JlyHas
Tpanc EOO/], Pyce;

- Bnaromup Mopmanos — ynpasuten Ha Jleko npodemsasa chpsucuz EOOJL, Bykypenr, Jlexo
npodemrsEba chpBucu3 EOO/, Pyce u [lynas Tpanc EOO/I, Pyce;

- ’KuBxo MMHKOB — He.

Hanzopen cbBerT:

- Vaiitéuitm Xonauare Jiumurun, Manta, npencrasissano ot Mon Anekcanmbp dmopecky —
npencenaren Ha bopaa na [Honuxop A1, Bykype;

- Kapmen Cerete — unen Ha 6opaa Ha [lomukop AJl, Makodun AJl, Hro FOpwsn Kenuren Al
Bykypemw, Yaiirouiim Xonauarc Jlumutin, Manra;

- Upena MareeBa KomuroBa - M3nbiauTenen qupekrop Ha Arpo Axea A/l, Codust; mpurexasa
50 % ot “Kpueiitus Comorrsac” OO/, Codus.

Hsamame cxmrouenu gorosopu no wi. 2406 ot Teprosekus 3akoH.
KnonoBe Ha apyxecTBOTO:

- Opraxum — [Honmukxonop EOOJl B Ykpaiina, ¢ aapec: rp. UepnuBuu, paiion IIepBu mai, yi.
[Tunnkm 5, ¢ mpenMeT Ha JEWHOCT: MPOU3BOACTBO, THPTOBHS C XUMUYECKH MPOAYKTH U APYTH
yenyru. Opraxum A/l e emHonmyeH cOOCTBEHMK Ha KamuTaia Ha “Opraxum — Ilommkonop”
EOO/, Ykpaiina. Pazmep Ha kanurama 206,340 nB. (B Ipoliec Ha JTUKBUAALNA);

- JAEKO KACA EOO[J B benrpan, Cwspbus, ¢ anpec: benrpan, 3emys, yu. Lap Hdyman 207, ¢
MpeaMeT Ha JEHHOCT: MPOM3BOJICTBO, THPIOBHUA C XMMHUYECKH MPOAYKTH M JPYTH YCIYTH.
Opraxum AJl e eaHommueH coOctBeHuk Ha kanutana Ha JIEKO KACA EOO]/I, benrpan.
Pa3mep Ha kanmrama — 122,210 niB. (B mporiec Ha TUKBUIAIINSA);

- JEKO KACA EOO/] B Tounucwu, I'py3us, ¢ agpec: rp. TounucH, yi. xukus 5, ¢ npeaAMET Ha
JIETHOCT: MPOM3BOACTBO, THPIOBUS C XUMHUYECKU MPOIYKTH U Apyru yciyru. Opraxum A/l e
ennonmyeH cooctBeHnk Ha kanurtaia Ha JJEKO KACA EOO/, I'py3us. Pasmep Ha kanwurana -
172 1B.;

- JEKO ITPOGENIBHBJI CbPBUCHU3 EOO/I, Pyce. ApyxecTBOTO € che cemanuie rp. Pyce u
aapec Ha ynpasienue: Oyn. Tperu mapt 21 u ¢ mpeaAMeT Ha NEHHOCT: CTPOUTENCTBO, THPTOBHS
1 BCSAKaKBa JIpyra JEeHHOCT, He3aOpaHeHa OT 3aKOH. EMHONMMYEH COOCTBEHHWK HA KalWTalna €
Opraxum AJl. Pazmep na kanutana — 1,000,000 nB., ot xouto 643,900 nB. ca BHECEHH Ciel
JaraTa Ha OanaHca;

- AYHAB TPAHC EOO/], Pyce. Ipy>kecTBOTO € cbC cenanuie rp. Pyce, angpec Ha ynpasieHue:
Oyn. Tpetu MapT 21 u ¢ mpenMeT Ha JEHHOCT - TPAHCIIOPT, CIISAUITHS W BCAKA JIpyra IEeHHOCT,
He3abpaHeHa cbC 3akOH. ExgHonmuueH coOcTtBeHMK Ha kamurtana € Opraxum AJl. Pasmep Ha
kanurana - 280,000 iB.
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Ha 20.07. 2009 Gerie 3akpHTO IBIIEPHOTO ApyxKecTBO B Mtamus - banera EOO/I.
Hudopmanus no wi. 100n, an.7 or SHIIK

KopnoparuBaoto ymnpasnenne Ha Opraxum AJl ce OChHIIECTBsIBA B CHOTBETCTBHE C H3UCKBAaHUATA HA
3akoHuTe B PemyOnuka Bearapus, perynupariu CTONaHCKO-MKOHOMHUYECKA JACWHOCT Ha JIPYKECTBOTO,
BKITFOUMTENTHO M JEHHOCTTa MYy MO CBh3JaBaHETO W TOAIBPIKAHETO Ha e(EKTHBHHU B3aHMOOTHOIICHUS
MEXIYy PBKOBOACTBOTO Ha JIPY’KECTBOTO, AKLIUOHEPUTE U BCUYKH JIMIA, KOUTO HE Ca aKLIMOHEPH, HO UMAT
HMHTEPEC OT UKOHOMUYECKUS IIPOCIIEPUTET HA APYHKECTBOTO.

Opraxum A/l nexnapupa, 4e Ipy>KECTBOTO € IPHEI0 U Mpujara pasnoperouTe Ha HALMOHAIHUS KOIEKC
3a KOPIIOPATUBHO yIpapiicHue Ha brirapcka donmosa 6opca A/l

IIpe3 2009 r. cTpuKTHO ce CHONMOAaBaXa W cClia3Baxa 3aKOHOBUTE W3HMCKBaHHA. J[pyKeCTBOTO mMMa
IIporpama 3a mnpwiaraHe Ha MEXIyHAapOAHO IPU3HATUTE CTAHAAPTH 3a J0O0pO KOPHOPAaTHBHO
yIpaBiIeHHE ChITIACHO U3UCKBaHUATA Ha 4in.94, an.1 ot 3IIIILIK.

3a 2009 r. pwkoBoacTBOTO Ha Opraxmum A/l oTumra M3MBIHCHHWE Ha 3amadute B Ilporpamara B
CHOTBETCTBHE ChC CTaHAAPTUTE 3a 100PO KOPIOPATHBHO yrpaBieHue. imame paspaboTenu npouenypu
3a m3nbJIHeHne Ha [Iporpamara 3a mpuilaraHe Ha MEXIyHApOIHO TPU3HATHTE CTAaHIApTH 3a J0OPO
KOpIIOpaTUBHO yIpaBieHue — npoueaypa N 1 3a 3ammura npaBata Ha akuMoHepute; npoueaypa N 2 3a
PaBHOIIOCTABEHOCT Ha akIMoHepuTe; mporenypa N 3 3a paskpuBaHe Ha HHpopmanus; npoueaypa N 4
32 OTTOBOPHOCTH Ha PHKOBOJICTBOTO U IIPOLIEAYpPa 32 pa3padoTBaHe U NMpHeMaHe Ha (UHAHCOBH OTUYETH.
B kopropatuBHHsS cafiT Ha JpyxkectBoro (Www.orgachim.bqg) akiuonepute W MOTEHIMATHA
WHBECTHTOPY MOTAT Ja HaMepsST HeoOXoauMara UM KOpIopaTuBHA HHPOPMAIHS — aKIIUH, aKITHOHEPH B
JIPY’KE€CTBOTO, PEIICHHS Ha 00IOTO ChOpaHUE Ha aKIMOHEepHTe, (hMHAHCOBA MH(GOpMAIIUS, MporpaMara
3a MpWJIaraHe Ha MEXJAYHApOJHO NPU3HATUTE CTAHJAPTH 3a NO0OPO KOPIOPATUBHO YIPAaBICHUE U
MPOIEAYPUTE KbM Hes, KakTo W TeledOH M HMEWN aapec 3a Bpbh3Ka C AMPEKTOpa 3a BPB3KH C
WHBECTHUTOPHUTE.

Hpmeproto apyxectBo Jeko Ilpodemrsapn Crpucuc EOO/] pazpabotu cBOsSi HHTEpHET CTpaHHIA -
www.deko-professional.bg, npennaznadena crenuamHo 3a cepusta mpoayktd — Deko Professional.
CaliThT € crenanHo NpeAHa3HavYeH 3a MPo(eCHOHAMCTUTE B CTPOUTEIHUS U MHTEPUOPHHS JU3alH U
3a KJIIMEHTUTE, KOUTO MPENoYnTaT KaueCTBeHaTa MPOAYKLMS Ha JOKa3aHUsA OBJITapCKH MPOU3BOAUTEI.
B yebcaiiTa kireHTHTE MOTAT /1a HAMePAT MHPOPMAaIHS 32 BCHIKH MPOIYyKTH Ha KOMIIAHHITA C MapKara
Deko Professional, kakTo ¥ HarjeiHO NpEACTaBIHE Ha HAYMHA Ha IOJaraHe, MPUAPYKEHO C MHOI'O
npakTuuyHa HHpopMaums, (UPMEHHM TapaHUMH U cepTHudUKaTH 3a KadecTBO. Karo yHHMKaiaHO 3a
OBIATapcKOTO yed MPOCTPAHCTBO MOXKE Ja Ce OTOENE M KOITHMYECTBEHHS KaJKylaTop, KOHTO M34HCIsIBa
B peaJTHO BpeMe HeOOXOAMMOTO KOJIMYECTBO OT JKEJaHMS MPOAYKT U IIeHaTa My.

Opraxum A/l momappika ABATOCPOUHH A0roBOpH ¢ LleHTpaneH gemo3uTap 3a BoJIeHE U 0OCTy)KBaHE Ha
aknuoHepHara kuwra, ¢ b®b — Codus AJl 3a peructpupane M THPTOBUS Ha €MHCHATA aKIMA Ha
JIPY>KECTBOTO.

YTBBp/IEH € pell 32 PEIOBHO MPOBEKIAHE HA 3aCeaHUsTa HA YIPABUTEIHUTE M KOHTPOIHU OpTraHu. AKO
3a 3aceJaHMsITa UMa M3TOTBEHH MMCMEHN MaTEPHUaJIH, TE CE MPEIOCTABAT HA WICHOBETE HA YIIPABUTCITHUTE
OpraHu Hali-MaJiko 5 /meT/ JHU NPEABAPUTEIHO, C KOETO CE rapaHTUpa, ue Te pasroiiaraT ¢ HeoOxoumara
rHPOPMAIUS TI0 00CHKIAHUTE BBIIPOCH, 32 JIa MOTaT Jia B3eMaT MOTUBUPAHO pelreHue. ToBa m3ncKBaHe
€ BKJIIOYEHO B TpaBWiIaTa 3a paboTa Ha YNPaBUTEIHWTE W KOHTPOJSHH opraHu. Cw3mameH € penm 3a
NOAPOOHO TIPOTOKOJMpAaHE M ChXpaHsABaHE Ha OQHUIMATHUTE MPOTOKONM OT 3acelJaHusTa Ha
YIPaBUTEIHUTE U KOHTPOJIHU OPTaHu Ha JPY>KECTBOTO.

praBI/ITeHHI/ITe opraHu Ha AOPYKECTBOTO TrapaHTHUpPAT PAaBHOIIOCTABCHOCT Ha BCHUYKHU AKIMOHCPH IIpU
A0CThIIa 10 pa3peluiceHara OT 3aKOHa I/IH(I)OpMaLII/I}I. WsrotBuxme u NEPUOANYIHO aKTyaJIM3upame
I/IH(I)OpMaI_II/IOHHI/I MaKCTHU 3a aKNUOHCPUTE C LCJI MOANOMAraHe pPa3sBUTUCTO HAa HWHBCCTUIIMOHHATA UM
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KyJITypa ChC CIEAHOTO ChIbp)KaHUe: KpaTka UCTOpUIecKa crpaBka; nHpopmanus 3a wieHoBeTe Ha YC u
HC; ¢unaHCcOBYM M ONIepaTUBHU PE3YNITaTH Ha JIPY>KECTBOTO.

JpyXecTBOTO aKTHUBU3Wpa NEHHOCTTa CH 3a NPOYYBaHE Ha MEXIyHApOJHATA IMPAKTHKAa U OIUT B
o0yacTTa Ha KOPIOPATHBHOTO YIIpaBJIEHHE W CleAW TEHIACHIMHUTE 3a pa3BUTHE B Ta3W obiact, 3a 1a
MOXe€ J1a OTTOBapsl Ha HOBUTE U3UCKBAHUA.

CwmaTame, de MeHHOCTTa Ha YTIPaBUTETHUSA ChBeT U Ham3opHuUs chBET Ha ApyxkecTBOTO mpe3 2009 1. e
Omia B ChOTBETCTBUE C MEXIYHAPOIHO MPU3HATUTE CTAHIAPTHU 32 J0OPO KOPIIOPATUBHO YIIPABICHUE U
oTuyuTaMe W3MbIHeHne Ha [lporpamara 3a mpuiarane Ha MeXIyHapOIHO NMPU3HATHTE CTAHAAPTH 3a
JI0OpO KOPIIOPAaTUBHO YIIpaBJIEHUE Ha APY’KECTBOTO 3a€QHO C MPOLEAYPHUTE, KOUTO ca Hepa3AenHa 4acT
ot Hes. Cnen HampaBeHaTa MpeleHka Ha MporpaMara YIpaBUTEITHHUIT ChBET CMsTA, Y€ MporpamMara e
e()eKTUBHA U MOXKE J]a CIYXKH Ha JAPYKECTBOTO.

I1 JonmbauuTteaHa uHpopManus 3a ApyKecTBOTO, cbriacHo IVa na Ilpunoxenue 10 na Hapenda
N 2 or 15.09.2003 3a mpocnekTuTe NMpPU MYOJUYHO NMpeAaraHe M JONMyCKaHe 10 THProBUsi Ha
peryJHMpaH MNa3ap Ha NeHHNM KHHKA M 32 pa3sKpUBaHeTo Ha HMHpopManusa OT NyOJHYHHTE
ApPYsKecTBAa M IPyruTe eMUTEHTH HA IEeHHU KHUIKA

1. Madopmanus, nageHa B CTOHRHOCTHO M KOJHYECTBEHO HM3PaXKEHHE OTHOCHO OCHOBHHUTE KATETOPHH
CTOKH, MTPOAYKTH W/WJIH MPEIOCTABEHN YCIIYyTH, C IOCOYBAaHE HA TEXHUS IsUT B MPUXOAUTE OT MPOJAKON
HA EeMHUTEHTA KaTo 1510 U IPOMEHHTE, HACTBIIWIIU TIPe3 OTYeTHATa (PMHAHCOBA TOJIMHA.

2009 2008
IIponaxou no kareropuu NPOAyYKTH
XU 8. % XU .J18. %
bown n makoBe 65,255 64.45 96,929 74.49
AHXunpumu 21,062 20.80 22,635 17.39
Hpyru 14,925 14.75 10,556 8.12
O61o: 101,242 100% 130,120 100%

2. WNudopmanust OTHOCHO MPUXOIUTE, PA3MPENCICHH IO OTACITHUTE KaTETOPUH ICHHOCTH, BTPEITHU U
BBHIIIHU Ta3apy, KakTo U WHGOpMAIs 3a M3TOYHHUIIUTE 32 CHAO/ASBaHE C MaTepualid, HEOOXOIUMH 3a
MPOU3BOACTBOTO HA CTOKU WM MPEAOCTABSIHETO HAa YCIYTU C OTpa3sBaHE CTEIEHTa Ha 3aBUCUMOCT IO
OTHOIIIEHUE Ha BCEKH OTIEJICH MPOaBay WM KyITyBad/IOTPEOHUTEN, KaTo B CIydaid, e OTHOCHTETHUSIT
JIST HA HAKOU OT TAX HaAXBBPisl 10 Ha CTO OT pa3sXoAUTE WK MPUXOIUTE OT MPOAaKOH, Ce MPEaOCTaBs
uH(pOpMAITK 33 BCAKO JIMIIE MOOTACITHO, 32 HETOBHS JIsT B IPOAAKOUTE WIIH MOKYITKUTE U BPB3KUTE MY
C EMUTEHTA.

IIpona:x6u mo KaTeropuu JeifHOCTH 2009 Py 2008

XU 8. %o Xuj. n8. %
IIpomyxmmst 86,317 85.26 119,180 91.59
Yenyru 2,330 2.30 2,213 1.70
Croku 6,458 6.38 5,870 4.51
Hpyru 6,137 6.06 2,857 2.20
O6mo: 101,242 100% 130,120 100%
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OPTAXHUM A/l

TOJIUIIEH JOKJAJ 3A JEMHOCTTA

3a roJuHara, npukiIouBama Ha 31 gexkemspu 2009 .

IIpomax6u mo mazapu

IIpoxaxkom mo maszapu 2009 2008

pox p XUj. 118. % XUjl. 118. %
Brrpemen nazap 47,899 47.31 66,051 50.77
Boaien nazap 53,343 52.69 64,069 49.23
Oommo: 101,242 100% 130,120 100%
[Iponax6m no abp>kaBu
IIpuxoau mo 1bpP:KaBU 2009 2008

p A AP XU, 118. % XU J18. %
bwarapus 47,899 47% 66,051 51%
PymbHus 31,135 31% 39,272 30%
Typuus 18,504 18% 19,717 15%
Hpyru IbpkaBu 3,704 4% 5,080 4%
Oo0uo: 101,242 100% 130,120 100%

3. Undopmanus 3a U3TOYHUIIMTE 3a CHAOJSBAHE C MaTepUaly, HEOOXOIAMMH 3a MPOU3BOACTBOTO Ha
CTOKH WM TIPEJIOCTaBSHETO HA YCITyTH C OTpa3sBaHE CTETNEHTa HA 3aBHCHMOCT 10 OTHOIIIEHUE Ha BCEKH
OTJICJICH MPOJIaBay WM KyIyBay/moTpeOuTeN, KaTo B CIyYaid, 4e OTHOCHUTEIIHUAT AT Ha HAKOW OT TAX
HaaAXBBpAsS 10 Ha CTO OT Pa3XOAUTE WU MPUXOAMUTE OT MPOAaxOW, ce mpemoctaBs WHpOpMAIUs 3a
BCSIKO JIIIE TIOOT/IEITHO, 32 HETrOBUS JsUT B TIPOIaXXOUTE WITH TIOKYIIKUTE U BPB3KUTE My C EeMUTEHTA.

®upmara padotu ¢ Han 300 mocTaBUMIM Ha CYpPOBMHU M OITAKOBKHU. 3a rojsiMa 4acT OT CYpPOBHHHTE
UMaMe OJI0OpPEHH I10 OBEYE OT TPUMA TOCTABYHIIH.

Hudpopmarus 3a Hali-roJIeMUTE TOCTABYHIIM: B XUIL. JIeBa U % OT BCUUYKHU JOCTABKHU:

2009
JlocTaBuMK
Xun. 8. %
JIYKoiin Bearapus EOO/] - Codust 9,409 12.43%
Prochema - ABcTpus 4,971 6.57%

Bcewdaku npyrr 7oCTaBUMIA UMAT TIO-MajIKo OoT 5% OT 00IIUTE JOCTAaBKH.

KbM HacTosmmsar MmomeHT OpraxuMm cpella 3aTpyJHEHMs BCIEACTBHE Ha HEPENOBHUTE JOCTaBKU Ha
OPTOKCHJION, TJIaBHaTa CypOBMHA 3a MPOM3BOJACTBO Ha (TaJOB aHXUAPHI, OT MECTHHS OOCTaBUMK
Jlykoiin Hedtoxum, byprac. Cera xoMmmaHusiTa W3MOJ3Ba BBHIIHM H3TOYHHUIMA 32 JIOCTaBKa, KOUTO
YTEXHABAT ce0ECTONHOCTTAa U HaMaJIsIBaT KOHKYPEHTHOCIIOCOOHOCTTA M Neyandara.

4. Vladopmarus 3a CKIIOUYEHH TOJIEMH CICIKHA M TaKHMBa OT CHIIECTBEHO 3HAUCHHUE 3a JCWHOCTTA Ha
€MUTEHTA.

He ca ckarodeny TakuBa CIASITKH

5. I/IH(bOpMaI_[I/Iﬂ OTHOCHO CACJIKUTC, CKIIFOUCHU MCXKAY CMUTCHTA U CBBP3aHU JIUIa MPEC3 OTUYCTHUA
Nnepuoa, NpealoKCHUs 3a CKIOYBAHC HA TaKHMBA CACIKH, KAKTO U CACIKH, KOUTO Ca U3BBH oOunuyaitnaTta
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My JICTHOCT WJIN CBIIIECTBEHO C€ OTKJIOHSBAT OT IMa3sapHUTE YCJIIOBUA, 110 KOUTO EMUTCHTHT UM HETOBO
ABUICPHO APYKECTBO € CTpaHa C IIOCOUYBAHE HA CTOMHOCTTA Ha CACIKUTE U XapaKTepa Ha CBbP3aHOCTTA.

IIpe3 2003 1. Opraxum AJl cxmoun pamkoB goroBop ¢ [lommkxomop AJl, Bykypem /B HacTosmus
momeHT Whitebeam Holdings Ltd. mpurexapa okono 64 % ot akuuute Ha Opraxum AJl; MaxkoputapeH
cooctBennk Ha Whitebeam Holdings Ltd., Manra e pymbHCKOTO npyxkectBo [lommkomop A/l
OpEANPUATHE ChC cXoaHa Ha OpraxuM AeHHOCT/.

[Ipenmer Ha moroBOpa: MPEeJOCTaBsIHE HA YCIYTH U B3aWMHA MPOoAax0a Ha CTOKH OT MPOHM3BOACTBEHATA
micta Ha aBere apyxectBa. Opraxum AJl mponaBa Ha [lommkonop AJ] cmonm, Oow, amcriepcuu,
MeTaseH ambOanax u ap. KoHkpeTnsanusaTa Ha BcAKa OTAENHA JOCTaBKa Ce€ M3BBpPIIBA Ha 0a3za mucMeHa
3asBKa, 0100peHa oT JocTapuuka. [IponaxkHaTa 1ieHa Ha BCsKa JOCTaBKa He TpsAOBa Aa Obje IO-HUCKA
OT 1Iex0BaTa ce0eCTOMHOCT 3a ChbOTBETHHS MPOAYKT ILTtocC 5 %.

Opraxum AJ] yBemomsiBa peryisipHo Kommucusta 3a ¢uHaHcoB Han3op, ympaeinenue “Hanmzop Ha
MHBECTUIIMOHHATA AeHHOCT” M bbirapcka ¢onmzoBa 6opca 3a M3BBPIIBAHUTE MO TO3U JTOTOBOP CIAEIKH.
ITo cunara Ha wi.18 paMKOBHAT OOroBOp Oelle CKIIOYEH 3a €AHA TOJMHA, CUMTAHO OT JaTara Ha
MOANMCBAaHE W MOXKE Ja Ce yAb/DKaBa 3a €IHa ToAWHA ciex omobpenne ot OOmoOTO ChOpaHHe Ha
akunonepure. CpokbT Ha JeiicTBHe Ha JOroBopa Oelle MPOABDKEH C pelleHHe Ha aKIMOHEpPUTE Ha
JIPY’KECTOTO Ha M3BBHPENHUTE 001U chOpaHusi, mpoBeaeHn chorBeTHO Ha 08.01.2004 ., 17.02.2005 1.,
09.02.2006 r., 08.02.2007 r. 1 07.02.2008 r.

Ha 23.02.2009 r. 6emre cximroueH HOB goroBop Mexny Opraxum A/l u [Momukonop AL,
Wudopmanus 3a TO3u JOTOBOP MOKE J]a HAMEPUTE Ha CTP. 6 OT TO3U JOKIAI.

Hndopmanua 3a CKIOYEHHTe CACJKH ChC CBBp3aHd Juna mo 4i. 33, an.3 or Hpemda N
2/17.09.2007 3a mnpocnexkTHTe NpH NYOJIMYHO IpeljaraHe W JAONYyCKaHe [0 TbHProBus Ha
peryJHupaH Ha3ap Ha LEHHH KHHMKAa M 3a pa3sKpUBaHeTOo Ha MHpopManus OT NyOJIUYHHTE
JApYy:KecTBa U APYTUTe eMUTEHTH HA IEHHU KHUXKA

Opraxum AJl npefocTaBsi pe1oBHO HHGOPMAIUS 33 U3BBPIICHH 0 TOTOBOPA CIEIKH ChIIacHO 4. 114,
an.(1) ot 3IIILK c IMonukonop Al, bBykypem. Kbem 31.12.2009 r. ca usnpareHu CiaeAHUTE MUCMa 0
K®H, BOb u obmecTBeHOCTTa Upe3 eNeKTPOHHUTE cuCcTeMH choTBeTHO E-register, Extri u X3News:

II'spBO TPpUMecedue

E 375-1-007/28.01.2009
E 375-1-009/06.02.2009
E 375-11-010/12.02.2009
E 375-1-012/23.02.2009
E 375-U-014/27.02.2009
E 375-1-016/10.03.2009
E 375-11-018/16.03.2009
E 375-U-021/24.03.2009
E 375-1-023/31.03.2009

Tpero TpuMecedune

E 375-1-040/09.07.2009
E 375-1-041/22.07.2009
E 375-11-043/04.08.2009
E 375-1-044/13.08.2009
E 375-1-047/27.08.2009
E 375-11-048/04.09.2009
E 375-1-049/10.09.2009
E 375-1-051/18.09.2009

Bropo Tpumeceune

E 375-1-024/07.04.2009
E 375-U-025/16.04.2009
E 375-11-026/28.04.2009
E 375-1-029/11.05.2009
E 375-1-030/19.05.2009
E 375-1-031/27.05.2009
E 375-1-035/08.06.2009
E 375-U-036/18.06.2009
E 375-1-037/23.06.2009

YeTBHPTO TPUMeECeUHE

E 375-U-053/05.10.2009
E 375-1-054/21.10.2009
E 375-1-056/30.10.2009
E 375-U-057/12.11.2009
E 375-1-058/23.11.2009
E 375-1-059/01.12.2009
E 375-1-061/18.12.2009

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..
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E 375-1-052/28.09.2009

6. Wudopmarus 3a cHenkW, BOJCHM HW3BHHOAIIAHCOBO — XapakTep W OW3HEC IeJ, MOCOYBaHEe
(hMHAHCOBOTO BB3ACHCTBHE HA CIEIKUTE BHPXY ACHHOCTTA, aKO PUCKBT M IOI3UTE OT TE3W CIEIKU Cca
CHIECTBEHH 32 €MHTEHTA W aKO Pa3KpUBAaHETO HA Ta3u MHGOPMAIlM € CHIIECTBEHO 3a OllcHKaTa Ha
(hMHAHCOBOTO CHCTOSIHHE HA CMHUTEHTA.

Hsama TaxkuBa caenku.

7. Vadopmanus 3a IAI0OBU y4acTHS HAa €MUTEHTa, 332 OCHOBHHTE MY HWHBECTHIINH B CTpaHaTa W B
qy>KOWHa (B IIEHHU KHIKA, (PMHAHCOBU WHCTPYMEHTH, HEMATEPHAIHU aKTUBU W HEIBI)KHUMH HMOTH),
KaKTO ¥ WHBECTHIIMMTE B JSUJIOBM IICHHM KHIDKA W3BBH HEroBaTa HMKOHOMHYECKAa Tpyma u
WU3TOYHUIUTE/HAYMHUTE HA (PUHAHCUPAHE.

JpyxecTBOTO MHBECTHPA B Ch3JaBaHE Ha ABIIEPHH JpyKecTBa B UykOnHa u B bearapus:

- Opraxum — Ilomukonop EOO/l B Vkpaitna c¢ agpec: rp. UepHusuu, paiion IIspBu maii, yi.
[Tymnky 5, ¢ mpeaMeT Ha JeWHOCT: MPOU3BOACTBO, THPTOBHS ¢ XUMUYECKH MPOIYKTH U JAPYTH
yenyru. Opraxum AJ] e egHomuueH coOcTBeHHMK Ha Kamutaina Ha Opraxum — [lommkonop
EOO/, Ykpaiina. Pazmep Ha kanurana — 206,340 nB. (B mporiec Ha TUKBUIAIINS );

- JAEKO KACA EOO/J B benrpan, Cwspbus, ¢ anpec: benrpan, 3emyn, yu. Lap Hdyman 207, ¢
MpeaMeT Ha JEHHOCT: MPOM3BOJICTBO, THPIOBHUA C XMMHUYECKH MPOAYKTH M JPYTH YCIYTH.
Opraxum AJl e eaHonmmueH coOctBeHuk Ha kanutana Ha JIEKO KACA EOO]/I, benrpan.
Pa3mep Ha kanmrama — 122,210 nB. (B mpoiiec Ha TUKBUAIAIINSA);

- JEKO KACA EOO/] B Tounucwu, I'py3ust ¢ agpec: rp. Tounucu, yn. Jpkukus 5, ¢ npeaMer Ha
JIETHOCT: MPOM3BOACTBO, THPIOBUS C XUMHUYECKU MPOIYKTH U Apyru yciyru. Opraxum A/l e
enHommyeH coocTBeHnk Ha kanurtaia Ha JJEKO KACA EOO/, I'py3us. Pasmep Ha kanwurana -
172 mB.;

- JEKO ITPODENIBHBJI CbPBUCHU3 EOO/, Pyce. IpyxecTBoTO € cbe cemanuie rp. Pyce, u
azapec Ha ynpasieHue: Oyn. Tpetu mapt 21 1 ¢ mpeaMeT Ha JEHHOCT: CTPOUTEIICTBO, THPTOBHS
M BCSKaKBa Jpyra IEHHOCT, He3aOpaHeHa OT 3aKOH. EjgHoimdeH COOCTBEHMK Ha KaluTala €
Opraxum AJl. Pazmep na xanutana — 1,000,000 nB., ot xouto 643,900 nB. ca BHECEHH Cien
Jarata Ha OaynaHca;

- AYHAB TPAHC EOO/, Pyce. pyxectBoTo € cbhC cemanuiie rp. Pyce um aapec Ha
ympasienne: O0yn. Tperu mapt 21 u ¢ mpemMer Ha OEHHOCT TPAHCIIOPT, CHEAHITNS W BCSKa
Ipyra AelHoCT, He3a0paHeHa cbe 3akoH. EqHonnuen coOcTBeHUK Ha Kanurtana ¢ Opraxum A/l
Pa3mep Ha kanurtana - 280,000 nB.

Ha 20.07. 2009 r. 6e1mie 3akpuTO IBIIIEPHOTO ApyxKecTBO B Mtamus - banera EOO/I.

8. WudopMarus 0THOCHO CKIFOYEHHUTE OT EMUTEHTA, OT HErOBO IBIIEPHO IPYKECTBO WIH APYKECTBO
Maiika, B KaueCTBOTO MM Ha 3a€MOIIOyyaTelld, JOTOBOPH 32 3a€M C MTOCOYBAHE Ha YCIOBHUSATA IO THX,
BKJTIOUMTENTHO Ha KpallHUTE CPOKOBE 32 M3IUIAIIAHE, KAKTO M MHPOPMAIMs 3a MPEeJOCTaBeHU rapaHluu
Y TIOEMaHe Ha 3a]IbJKCHU.

- JloroBop 3a 0aHKOB MHBECTHUITMOHEH KPEIUT B pa3Mep Ha 6,5 MITH. eBpo ¢ YHUKpeauT bynbank
AJl 3a mpecTpykTypupane Ha 3aabinkeHusITa Ha Opraxum A/l kpM AreHIusATa 3a IbpPKaBHU
B3EMaHUS;

- JloroBop 3a 6aHKOB WHBECTUIIMOHEH KpeauT B pasMep Ha 314,427 eBpo ¢ YHuKpeaut byndank
ALl

- JoroBop 3a 0aHKOB MHBECTUIIMOHEH KpeAuT B pazmep Ha 833,000 eBpo ¢ YHukpeaut bynbank
ALl

- JoroBop 3a 6aHKOB peBoiBHpal kpeauT B pasmep Ha 3,000,000 eBpo ¢ YHukpenut byndaHk
AL

- JoroBop 3a 6aHKoB peBoaBUpan] KpeauT B pazmep Ha 1,000,000 eBpo ¢ Obb AJ;

- JloroBop 3a 6aHKOB peBoJBHpant Kpeaut B pazmep Ha 3,000,000 eBpo ¢ Cutu bank AJl.
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9. MH(popmarus OTHOCHO CKIIOYEHHUTE OT EMUTEHTA, OT HETOBO IBIIEPHO APYKECTBO WM APY>KECTBO
MaliKa, B Ka4eCTBOTO UM Ha 3a€MOJATEIH, JOTOBOPH 3a 3a€M, BKIIFOUUTEIHO [IPENOCTaBIHE HAa FapaHLIUU
OT BCAKaKbB BHUJ, B TOBA YMCJIO HA CBBbP3aHM JIMIA, C IIOCOYBAHE HA KOHKPETHUTE YCJIOBHS IO TiX,
BKJIIOUUTEIHO Ha KpaHUTE CPOKOBE 3a IIJIALIAHE U LeJITa, 33 KOATO ca OUIIU OTIIyCHATH.

I[py)KCCTBOTO HAMa CKIIFOUCHU JOTOBOPU 3a 3a€M B KAUCCTBOTO MY Ha 3aCMOJATCII.

10. I/IHq)OpMaL[I/IH 3a M3MO0JI3BAHETO Ha CpCACTBATa OT HM3BLPIIICHA HOBA €MHUCHA LHCEHHU KHUXKA IIPE3
OTUYCTHHA IICPUOA.

Hpy>XecTBOTO HE € U3BbPLIBAJIO HOBA EMUCHS LIEHHU KHUXKA.

11. AHann3 Ha CHOTHONICHHETO MEXAy TIIOCTHTHATHTE (UHAHCOBU pE3YNTAaTH, OTpPa3eHHU BEHB
(bvHAHCOBHUS OTYET 32 (PUHAHCOBATA TOJAMHA U MMO-PaHO MyOIMKYBaHUTE MPOTHO3M 32 TE3U PE3YJITaTH.

Hpy>xecTBOTO HE € MyONMKyBalo MPOTHO3HU Pe3yITaTH.

12. Ananu3 u OIIEHKAa Ha MOJUTHUKATa OTHOCHO YNPaBICHUETO Ha (DMHAHCOBUTE PECYPCH C TTOCOUBAHE
Ha BB3MOXXHOCTHUTE 3a OOCTyXBaHe Ha 3aJbJDKEHUSNTA, €BEHTyalHUTE 3aIlUlaxd W MEpKH, KOHUTO
EMUTEHTHT € TIPEIIPHEN WK MIPEICTON Aa MPeIIpreMe C OTIIe] OTCTPAHIBAHETO HM.

ﬂpymeCTBOTO HiAMa HpO6HCMI/I IIpU MOCPCIIAHC Ha 3adbJIKCHUATA CH, KAKTO B CPCAHOCPOUCH TaKa U B
ABIITOCPOYCH ACIICKT.

13. OueHka Ha BB3MOXKHOCTHTE 3a peallu3allis Ha WHBECTHIIMOHHHTE HAMEPCHHS C IOCOYBAHE Ha
pasMepa Ha pasmojlaTacMHTE CPEJCTBA M OTpa3siBAHEC HA BH3MOXXKHUTE NMPOMEHH B CTPYKTypara Ha
(dbvHaHCHpaHe Ha Ta3u ICHHOCT.

WuBectunuute Ha apyxkectBoTo mpe3 2009 T. ca ¢puHaHCHpaHU ChC COOCTBEHH M 3a€MHH cpeacTBa. 1o
TO3H HauuH Ce MOATbPIKA JIMKBUAHOCT 32 HOPMAJIHO (DYHKLIMOHUPAHE Ha JIPY>KECTBOTO.

14. I/IH(I)OpMa]_[I/ISI 3a HACThIIWJIM MNPOMEHU MNPpE3 OTUYCTHUA NCpHOJ B OCHOBHUTC IMPUHOUIMA 3a
yopaBJICHUC HAa EMUTCHTA U HAa HCTOBATa MKOHOMUYCCKA Irpymna.

He ca nacrwpnBanu MOPpOMCEHU B OCHOBHUTC NPHUHIUIIN 3a YIIPABJICHHUEC HAa APYKCCTBOTO M HA HCroBaTa
HWKOHOMMYECCKaA IrpyIa.

Ha 11.11.2009 r. Opraxum AJl cxiroun okoHYaTeleH 1oroBop ¢ Mameit brirapus EOO/] 3a mpomax6a
Ha HEJBMKMM UMOT, HaMHpalll ce B Ip. Pyce, u3rouna npomuinuieHa 30Ha, Oyi. ,,bbirapus”, ChCTOSI]
ce oT TepeH ¢ miom ot 15,478 KB. M., 3a€JHO C IOCTPOCHUTE B HEr0 5 Crpaid M TEXHOJIOTUYHO
00opy/iBaHe, CBBP3aHO C MPOU3BOJCTBOTO Ha CYXHM CMecH Ha o0Ia 1ieHa B pasmep Ha 3,550,000 eBpo

6e3 1J1C.

15. MuadopMmarus 3a OCHOBHHUTEC XapaKTCpUCTUKH Ha TPHIIAraHUTE OT CEMHUTEHTa B TIpoIleca Ha
U3TOTBSIHE Ha (DMHAHCOBUTE OTYETH CHCTEMa 3a BBHTPEIICH KOHTPOJI M CHUCTEMa 3a YIpaBJICHHE Ha
PHUCKOBE.

JpykecTBOTO XemKHpa BaTyTHUS PUCK.

16. I/IH(bOpMaL[I/I}l 3a IPOMCHUTE B YIIPABUTCIHUTC U HAA30PHUTC OpraHu Mpe3 OT4E€THATA TOANHA.

Opraxum AJl e ¢ IByCTeNeHHa CHCTEMa Ha YIIPABJICHHE CBHITIACHO TBHProBCKUsA 3aKOoH B PemyOmmka
beirapus.

Hampasenu ca mpoMenu B cheTaBa Ha Y C Ha apyskectBoTo mpe3 2009 r.
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CYETOBO/JEH BAJIAHC
kbM 31 nexemBpu 2009 r.

(6cuuxu cymu ca 6 Xui. 18.)

1ipwno- KbMm 31 nexemBpn
sKeHHUs
2009 r. 2008 r.
AKTHUBU
Herexymu akTuBH
Hmotu, MalvHu, ChOPBKEHUS U 000pyIBaHe 11 59,864 76,172
JbarorpaliHu HeMaTepUagHu aKTHBU 12 13 44
BsemaHnus 1o ¢MHAHCOB JIM3UHT 13 249 324
HMHBecTHLIMM B IBLIEPHU MTPEANPUATUS 14 636 454
60,762 76,994
Texymu akTHBH
Marepuannu 3anacu 15 9,790 20,974
TBpProBckH U Apyry B3eMaHHUs 16 10,022 7,588
ITapuuHu cpefcTBa U eKBUBAJICHTH 17 1,494 1,319
21,306 29,881
OO0 aKTUBH 82,068 106,875
21
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OPT'AXUMM Al
NPUJIOXEHUSA KbM I'OAUIIHUTE ®UHAHCOBU OTUETH
3a roauHara, npukiIroyBamia Ha 31 gexkemspu 2009 r.

IIpunarana c4eToBOJAHA MOJUTHKA
Pe3rome Ha geiHOCTTA

Opraxum AJl (HpyxecTBoTo) € MyOIUYHO IpYy’KECTBO, perucTpupaHo B PemyOnuka bbarapus.
OcHoBHaTa My JIEHHOCT BKIIOYBa MPOM3BOJCTBO Ha OOHW, JIAKOBE, JICMHIIA, TUIACTH()HUKATOPH, CMOJH,
AHXUAPUINA WU OPYIrW XUMHKaJIW, HU3MOJI3BAHU IIPU MNPOU3BOACTBOTO Ha MallWMHU, B CICKTPOHHUKATA,
CTPOUTENICTBOTO M 00paboTkara Ha ruactMacu. Cemanuinero Ha JpykecTBOTO ce Hamupa B rpaj Pyce,
Penry6imka brirapus. Anpecst Ha pyxkectBoTo €: benrapus, rp. Pyce 7000, 6ym. “Tpetu mapt” Ne 21.

Axuunre Ha Jlpyx)ecTBOTO ce ThpryBar Ha beiarapcka gponmosa 6opca - Codus.

A ba3a 3a u3rorssine Ha (PUHAHCOBHS OTYET

DHUHAHCOBUTE OTYETH HA APY’KECTBOTO Ca U3TOTBEHHU B CHOTBETCTBUE ¢ MEKAYHAPOIHNUTE CTAaHIAPTH 3a
¢bunancou otdetn (International Financial Reporting Standards (IFRS)). MexmyHapogauTe cTaHmapTH
3a (PMHAHCOBH OTYETH BKIIFOYBAT MeEXAyHAPOJHHUTE CTAHAAPTU 32 (UHAHCOBH OTYETH M THIKYBAHHUS Ha
Komurera 3a pazscuenuss Ha MCOPO (KPMC®DO), omobpenu ot CwBera mo MekIyHapOIHU
CUYCTOBOJHHU CTaHAApTH W MexayHapogHuTe cdeToBogHM craHmapTu (International Accounting
Standards(IAS)) u TenkyBanumara Ha [loctosHHHMS komuTeT 3a passicHsBane (IIKP), omoOpeHu ot
Komurera no MexxayHapoauu cuetoBoanu cranaapty (KMCC), xouto ca B cuina ot 1 sayapu 2009 1. u
ca npuetu oT Komucusta na EBponeiickus cbio3.

HpI/I HU3roTBAHCTO HA HACTOSAIIHUTC (1)I/IH3HCOBI/I OTUYCTU APYIKECTBOTO € IMPUIIOKHNITIO BCUYKU HOBH 150470 4%
PEeBU3NPAaHU CTAHAAPTU U THJIKYBaHUA, KOUTO Ca OTHOCHUMHU KbM HEroBaTa HeﬁHOCT.

CeriacHo npomenute Ha MCC 1 - [IpeacraBane Ha (UHAHCOBUTE OTHETH (B CHJIA 32 TOAMIIHU TIEPHOTU
or 01.01.2009 r.) oOmMAT BCEOOXBATEH MOXOJ MOXeE Na ObJe MPEICTaBeH WM B €IUH OTYET Ha
BCceoOXBaTHUS (CHBKYIHHMS) HOXOH HIM B JBa OTYETAa — OTYET 3a JOXOAWTE M OTHEJIEH OTYeT 3a
BCce0OXBaTHHA (CHBKYITHHS) H0XOJ, a HAUMEHOBAaHHETO HA CYETOBOJIHUS OalaHC € MPOMEHEHO Ha OTYeT
3a (UHAHCOBOTO ChCTOsHME. [lpy’KecTBOTO € M30pano Aa mpuiara eJuH OTYeT 3a IMpeACTaBsiHE Ha
BCEOOXBaTHHUS AOXOX U J1a HE IPOMEHSI HAMMEHOBAaHUETO Ha JIOCETAIIHUS CUCTOBOJCH OallaHC C OTYET 3a
(hMHAHCOBOTO CHCTOSHUE.

BB CI)I/IHaHCOBI/ITe OTYETHU Ca M3IIOJI3BAHU CICIAHUTE CTAHAAPTHU U THJIKYBAaHUA 3a TAXHOTO IIpHUJIaraHe:

MesxayHapoaHu cTanaapTi 3a gunancu oryetn (MCPO)
MC®O 7 DUHAHCOBU UHCMPYMEHMU: ONOBECMABAHUSL

MC®O 8 Onepamuenu cecmeHmu

Mexnynapoanu cueToBoanu cranaaptu (MCC)

MCC 1 Ilpeocmassne na punarcosu omuemu

MCC 2 Mamepuannu 3anacu

MCC 7 Omyemu 3a napuyHume nomoyu

MCC 8 CuemogoOHa noaumuKa, npoMeHU 8 NPUOIUUMETHUME CHemMO8OOHU OYEHKU U
epewiKu

MCC 10 Cvoumus cned oamama Ha bananca

MCC 12 Hanvyu evpxy doxooa

MCC 14 Omyumane no cezcmenmu

MCC 16 Hmomu, mawunu u Coopwvicenus
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MCC 17 Jusune

MCC 18 Tlpuxoou

MCC 19 Jloxoou na naemu auya

MCC 21 Egexmu om npomenu 6v6 sanymuume Kypcose
MCC 23 Pasxoou no zaemu

MCC 24 Onogecmssane Ha c8bP3aAHU TUYA

MCC 28 Hnsecmuyuu 6 acoyuupanu npeonpusmust

MCC 32 QuHanco8u UHCMPYMEHMU. NPeOCmAasste

MCC 33 Jloxoou na axyus

MCC 36 Obesyenka Ha akmueu

MCC 37 Tlposu3suu, ycnoeHu 3a0vaxcenus u YCI08HU AKMUBU
MCC 38 Hemamepuannu akmusu

MCC 39 Qunancou UHCMPYMEHMU. NPUSHABAHE U OYeHsB8AHe

BbB (bHHaHCOBI/ITC OTUCTU HE Ca HU3MNOJ3BAHU CICAHUTEC CTaHAApPTU U TbHJIKYBAHUA 3a TAXHOTO

npuIarafe:
MC®O 1 Tlpunazane 3a nopsu nom na Meoscoynapoonume cmanoapmu 3a QUHAHCOBU
omuemu
MC®O 2 Ihawanus, 6azupanu na axyuu
MC®O 3 Busnec xombunayuu
MC®O 4 3acmpaxosamennu 002080pu
MC®O 5 Hemexywu (Ovacompaiinu) akmueu, Obpocanu 3a npooaxcoa u npeycmano8enu
Oetinocmu
MC®O 6 Ilpoyueane u oyenxa na MuHepanHu pecypcu
MCC 11 llocosopu 3a cmpoumencmeo
MCC 20 CuemogooHo omyumane Ha NPASUMEICMEEHU 0apPeHUsi U ONOBECMABAHE HA
npasumenIcmeeHa nomouy
MCC 26 Cuemogoocmeo u omuumawne Ha NIAHO8e 3a NeHCUOHHU 00X00U
MCC 27 Konconuoupanu u unousudyannu ¢unancosu omuemu
MCC 29 DuHAHCO80 OMUUMAHE NPU CXEPOXUHDAAYUOHHU UKOHOMUKU
MCC 31 Ianose 6 coemecmuu npednpusimus
MCC 34 Meosicounno ¢unancoso omuumane
MCC 40 Hneecmuyuonnu umomu
MCC 41 3emeoenue
KPMC®O 1 Tlpomenu 6 cvuyecmsysawume 3a0baNCEHUsL 34 UZBEHCOAHE OM eKCHIOAMAayUs,
Bb3CMANHOBABAHE U CXOOHU 3A0BANCEHUSL
KPMC®O 2 anose na unenoge 6 Koonepayuu u cCXOOHU UHCIMPYMEHMU
KPMC®O 4 Onpedensine 0anu 0a0eHo CnopazymeHue CbObpPICA TUUHE
KPMC®O 5 Ilpasa na ynacmue, 6b3HUK8AUU 658 DBIKA C (POHO0BE 30 U3BEHCOAHE OM
eKCniIoamayusl, 8b3CMAaH0B8s8ANe U peXabuIumayus Ha OKOIHama cpeoa
KPMC®O 6 3aovaocenus, 8b3HUKEAWU OM Yudcmue 8 CheyuuyeH nazap — Omnadv4Ho
eNIeKMPUYECKO U eIeKMPOHHO 000pyOsane
KPMC®O 7 Tlpunosicenue na nooxooa sa npeuszyucienue cveracho MCC 29 Qunancoso
omuumane npu XunepuH@ LAYUOHHU UKOHOMUKU
KPMC®O 8 Obxeam na MCDO 2
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KPMC®O 9

KPMC®O 10
KPMC®O 11
KPMC®O 12
KPMC®O 13
KPMC®O 14

KPMC®O 15
KPMC®O 16
IIKP 7

IIKP 10

IIKP 12

IIKP 13

IIKP 15

IIKP 21

IIKP 25

IIKP 27

IIKP 29
IIKP 31
IIKP 32

Tlpepasenescoane na enedpenu depusamusi

Mesrcounno gpunancoso omuumane u 0be3yeHKa

MCDO 2 — Onepayuu ¢ akyuu Ha 2pynama u CoKpoSUWHU AKYUU
Cnopasymenus 3a KOHYECUOHHA YCayea

Ipoepamu 3a nosinHocm Ha KiueHmume

MCC 19 — Ozpanuuenusma 8vpxy akmue ¢ OepuUHUPan 00X00, MUHUMATHUME
UBUCKEAHUS 30 PUHAHCUPAHe U 83aUMOOeICIMBUAIMA MeHCOY MAX
Cnopa3symenus 3a cmpoumencmeo Ha HeOBUIHCUM UMOM

Xeoowcupane Ha HemHA UHBECMUYUSL 8 UYICOECHPAHHA OeUHOCM

Bweeoicoane na espomo

IIpasumencmeena nomowy — 6e3 cneyuanHa 6pv3Kd ¢ ONEPAMUSHAmMa OeuHoCcm
Konconuoayus — npeonpuamus cve cheyuanno npeoHasHaieHue

Cvemecmno KOHMpOIUPaHu nPeoOnpuUsMUs — HeNApU4HU 6HOCKU OM Y4ACMHUYUMe
Onepamugen nusune — Cmumyiu

Hanvyu 6vpxy 00x00a — 8b3cman08s6ane Ha NPeoyeHeHume Heamopmusupyemu
akmueu

Janvyu 8vpxy 00x00a — npomeru 8 OAHbYHUS CIAMYC HA eOHO Npeonpusimue Uil
He2o8ume aKyuoHepu

Oyensnsane Ha CbOBPACAHUEMO HA ONEPAYUU, BKIIOYEAUU NPAGHAMA POPMA HA
JUBUHE

Onosecmssane — cnopasymenus 34 KOHYeCUOHHA YCayea

Tlpuxo0 — bapmepnu coenxu, KOUAUU PEKIAMHU YCTY2U

Hemamepuannu axmusu — pasxoou 3a unmepuem cmpaHuyu

IIo MMpelcHKa Ha PBKOBOJACTBOTO Ha APYXKCCTBOTO MOCOYCHUTC MO-A0JY MNPOMCHH B CTAHAAPTU U
TBJIIKYBAaHHA, WX HOBU CTaHAApTU W TBHIKYBAHHUSA HC Ouxa OKaszalM BIIHSHUE BBpPXY CHCTOBOAHATA
IMOJIMTUKA U BBPXY OTUUTAHCTO HAa aKTUBUTE, ITACUBUTE U PE3YJITATUTE HA APYKECTBOTO.

MCC 23
(mpomeHeH)

MCC 32
(mpomeHeH)

MC®O 2
(mpomeHeH)

Pazxoou no 3aemu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.)

B mpoMeHeHusI cH BapUaHT TO3H CTaHIAPT ONPENENs Pa3XxoIUuTe 3a 3aeMH, C KOUTO
ce (QuHaHCHpa NPUIAOOMBAHETO, CTPOMTEICTBOTO M MPOU3BOACTBOTO Ha
KBTU(UITUPAHU aKTHBHY Jia ObJIaT KaMUTATU3UPAHN KaTO KOMIIOHEHT OT IICHaTa Ha
npuzoOuBaHe (ceOECTOWHOCTTa) HAa AaKTHBa 3a CpPOKa HA CTPOMTENICTBOTO
/M3TpaXIaHeTo/, /MPOU3BOJICTBOTO/.

Qunancosu uncmpymenmu: Illpeocmasane u MCC 1 (npomenen) I[lpeocmasane na
@unancosume omyemuy — OMHOCHO YRPAdICHAEMUME DUHAHCOBU UHCIPYMEHMU (C
nym onyus) u 3a0bANCeHUs, 8b3HUKHAAU NPU AUKGUOAyUs (8 cuia 3a 200ULUHU
nepuoou om 01.01.2009 2.).

[IpoMeHnuTe B TE3U CTaHIAPTH U3UCKBAT YIPAXKHAEMHU (UHAHCOBH HHCTPYMEHTH (C
MOyT OINIMs), KAKTO ¥ HWHCTPYMEHTH, KOWUTO HajaraT Ha MPEeINpUATHETO
3aJbJDKEHHE J1a IPEJOCTaBH Ha pyTa CTpaHa pro rata JsuT OT HETHUTE MY aKTHBH
caMmo B ciiyyall Ha JUKBHJAIMs, A2 ObaT KIACU(DUIIMPAHU KAaTO KOMIIOHCHTH Ha
COOCTBEHMS KAIUTAJ, aKO Ca HAIHUIIE OTMPEIEICHH YCIOBHSI.

Inawane na 6asza axyuu (8 cuna 3a eoouwHu nepuoou om 01.01.2009 2.) —
OMHOCHO YCA08UsL 3a NPUOOOUBaHe (Ha Npasa) u OMMeHIHUS (AHYIUPAHUSL.)

Te3n mpoMeHH MOSICHSBAT OMpECTCHHATA 3a YCIOBHATA 3a MpHoOuBaHe (Ha
TpaBa), BEBEKAAT KOHIICIIITUATA 33 YCIOBHUS 3a HempuaoOuBaHe (Ha IpaBa), Karo
HaJjlarat M3UCKBAHETO MOCICIHUTE Aa OBbJAT OTPa3eHH B CIpPaBEUIUBATA CTOHHOCT
Ha Jarata Ha MPEJOCTaBIHETO (cropasymsBanero). ChINO Taka ca BKIIIOYCHU
MpaBKiia 3a CYSTOBOJJHOTO TPETHPAHE HA YCIOBHUITA HA HEMpUIOOUBaHe (Ha mpasa)
Y OTMEHSHUATA (aHYJIMPAHUATA).
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MC®O 7 Qunancosu uncmpymenmu.: Onogecmsaganus (8 cuia 3a 200UWHU NEPUOOU Om

(mpomeHeH) 01.01.2009 2.)
[IpomenuTte B cTaHmapTa W3UCKBAT ONMBIHUTEIHH OIOBECTSBAHHA OTHOCHO
OLICHSIBAHETO MO CIIPaBeUINBA CTOWHOCT IO HUBA Ha Hepapxus Ha OIICGHKUTE U 3a
JIUKBUJIHHS PUCK, B YaCTTa HA JCPUBATUBHUTE TPAH3AKIUU U aKTUBH, U3MIOI3BAHU
3a ynpaBJeHHe Ha JTUKBUIHOCTTA.

MC®O 8 Onepamuenu cecmenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2009 2.)
To3u cranmapt e 3amectun MCC 14. CraHpapThT H3MCKBa ‘‘yIPaBICHCKU
Moaxo]” TPH ONpPEIENTHETO Ha CETMEHTUTE W IPEICTaBSHETO Ha CEerMEeHTHaTa
nHpopMarus B myOnmuHATEe (DMHAHCOBH OTYCTH, aHAJIOTMYHO Ha yCTAaHOBEHATa
BBTPEIIHO-YIIPABICHCKA OTYETHOCT.

KPMC®O 12 Jlocosopu no konyecuonnu ycayeu (6 cuia 3a eoouwnu nepuoou om 01.01.2008 e.-
npuemo om EK 3a 2009/2010 2.)
ToBa THIKyBaHHE Ce TpHIIAra 3a JIOTOBOPH, NPH KOHUTO IIPYKECTBO-OMEPATOP OT
YaCTHUS CEKTOp yYacTBa B HW3TPAXKMAAHETO, (UHAHCUPAHETO, OINCPUPAHETO U
MOIBbPKAHETO Ha MH(PPACTPYKTypara, MpeaHa3Ha4YeHa 3a YCIYTH OT IyOIHmaHUsS
CEKTOP.

KPMC®O 13 Ilpoepamu 3a nosnHocm Ha KiueHmume (8 cuid 3a 200UUWHU Nepuoou om
01.07.2008 e. — npuemo om EK 3a 2009 2.)
ToBa THIKyBaHHE AaBa MOSCHEHHUE, Y€ B CIydaWTe, KOTaTO MPOXYKTH WIH yCIyTH
ce TpoJaBar 3acqHO C HsAKakBa (opMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha
KITUEHTa, TO Te3W B3aWMOOTHOIICHHUS Ca MHOTOKOMITOHEHTHH, W B3E€MaHETO II0
MOJTy4aBaHOTO OT KIMEHTa BB3HATPAXKICHHE CE€ pasmpeness MEeXIy OTISIHUTE
KOMITOHEHTH Ha 0a3a cripaBeayiiBa CTOHHOCT.

KPMC®O 14 MCC 19 — Jlumum ommuocho axkmugé om OepuHUPaAHU 00X00U, MUHUMAIHU
UBUCKBAHUSL 34 QOHOUpaHe U MAXHOMO 83aumolelicmsue (8 cuia 3a 200UUHU
nepuoou om 01.01.2008 2. — npuemo om EK 3a 2009 2.)
ToBa ThIKyBaHHE JaBa HACOKM OTHOCHO OIICHSBAaHETO HA OTPAaHUYCHHETO B
MCCI19 3a cymaTta Ha HaJABUILIEHUETO, KOETO MOKE J]a CE MPU3HABA KaTO akTUB. To
00sICHSABA CHIIO M KaK aKTWUB WJIM IMACUB II0 TEHCHS MOXKe Ja ObJe MOBIUSH OT
JIOTOBOPHHM MJIM 3aKOHOBHM M3UCKBaHM 32 MUHUMAITHO (OHAMPaHE.

KPMC®O 15 Cnopaszymenue 3a u3zepajicoane HA HEOBUNCUMU UMOMU (8 CULA 30 200UULHU
nepuoou om 01.01.2009 e. - npuemo om EK 3a 2010 2.)
ToBa TBHIKYyBaHHME JaBa TMOSCHEHMS KOra M KaK MPHUXOIUTE U Pa3XOAUTE OT
npojak0a Ha HEIBMKMMHM WMOTH Clie[Ba Ja ObJaT NpU3HATH, B ClOydail ue
CIOpa3yMEHUETO MEXAY KyIyBad W CTPOUTEN € CKIFYEHO MPEeAHr H3TPaKIAHETO
Ha WMOTa Jla € MPHUKIIOYMIO0, BKI. IO Ppa3IUYHUTE CIy9ad W CXeMH Ha
npunoxxennero Ha MCC11 u MCC18.

KPMC®O 16 Xeoocupane Ha HemHamMa UHEECMUYUS 8 HYIHCOCCMPAHHA OelHOCm (8 cuia 3a
eoouwnu nepuoou om 01.10.2008 e. - npuemo om EK 3a om 01.07. 2009 2.)
ToBa ThJIKyBaHHUE J1aBa MOSICHEHUSI OTHOCHO XE/DKUPAHETO Ha HETHA UHBECTHUIIMS B
4yXKIeCTpaHHA JIEHHOCT, KaTo Hali-Beue ChAbpika HACOKU 3a WIACHTHU(UIIMpaHE Ha
BaJyTHUTE pHCKOBE 3a KBATU(UIMPAHETO Ha CYETOBOJAHO OTYHTAaHE Ha
XEIDKMPAHETO HAa HETHATa MHBECTHUIIMS, KAKTO U KaK JPYKECTBOTO Ja OMPEaeiH
cymMara Ha me4yaJOuTe U 3aryOuTe, CBBP3aHM C HETHATA WHBECTULUSA U C
XeDKUPAIIHs HHCTPYMEHT, 32 IeNTUTe Ha MPU3HABAHETO U MpU O0CBOOOXKIaBaHETO
OT WHBECTHIIHATA.

K®M garaTta Ha u3naBaHe 3a 0100psBaHE Ha Te3W (MHAHCOBU OTYETH ca M3Ja/CHH, HO HE ca BCe oule B
cujia 3a TOJUIIHU Tepuoau, 3amouBamiu Ha 1 sHyapu 2009 r., mocodyeHUTE MO-I0Jy CTaHIApTH,
MPOMEHEHH CTaHJApPTH M TBHIKYBaHUS, KOUTO He ca OWIM TPHUETH 3a MO-paHHO TPHIIOKEHHE OT
npyxectBoto. EnHM OT T4X ca mpuetu 3a neiictBamu 3a 2009 r., HO 3a TOAUIIHY HEPUOJIH, 3aITOYBALIN
cnen 1 suyapu 2009 r., a Ipyru — 3a TOQUIIHY NIEPUOAH, 3anouBaly Ha U ciaen 1 sayapu 2010 r. 3a tax
PBKOBOJICTBOTO € IMPENEHUIIo, 4e He OuxXa MMajy MOTEHIMAaJIeH e(peKT 3a NMPOMEHH B CUETOBOJIHATA
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MOJHUTHKA W (UHAHCOBHTE OTYETH HA JPYXKECTBOTO, THH KaTO NPYKECTBOTO HSAMA TPAKTHKA H/HIH
CTaTyT 3a MoA00eH TUI 00EKTH, CACIKH U ONEPaLH.

IIpuertu 3a nepuoau, 3anousamu ciaen 1 suyapu 2009 ronnna

MC®O 3 busnec kombunayuu u cévpsanume c nezo npomeru 8 MCC 27, MCC 28, MCC 31,

(mpomeHeH) MCC 21 u MC®O 7 (8 cuna 3a 2oouwnu nepuoou om 01.07.2009 2.). [Ipomenute B
craagapt MC®O 3 ca cBbp3aHy C: pa3mInpsIBaHe Ha ONPECIICHUETO Ha “On3Hec”,
KOETO BEPOATHO OW NOBEJNO Ja pa3IIMpsBaHe Ha oO0XBaTa Ha MPUIOOWMBAHUSITA,
TpeTHpaHH KaTo OW3HeC KOMOWHAIIMW; OIICHSBAHETO Ha MAIIUHCTBEHOTO
(HEeKOHTPONHPAIIOTO) YYacCTHE W TPEACTaBIHETO HA CHEIKHUTE C HETO;
TPETUPAHETO HA Pa3XOJUTE MO IMPHIOOMBAHUSATA; OICHSBAHETO Ha YacTTa OT
IeHaTa Ha MPUAO00MBAHETO TMOJl YCJIOBUE U e(PEKTHTE OT HEHHHTE MOCIEABAIIN
MIPOMEHH; OIEHsIBaHEe HA MPEIWIIHHU JJI0BE B MPHUIO0OMBAHOTO JIPYXKECTBO MPHU
MOETAIHOTO MTPU00UBaHE U TPETHPAHE Ha EPEKTHTE.
OcHoBaute nnpomerr B MCC 27 ca cBbp3aHU ¢ HOBOTO TPETHPAHE HA ONEPALUUTE
Mo TMpOMsSHA Ha [ella Ha JPYXKECTBOTO-Maiika B KamuTala Ha IBIIEPHO
IIPYKECTBO, 0e3 1a Ma MPUI00MBaHE WITH 3ary0a Ha KOHTPOJI — TAKHBA OTICPAIHH
ce TpeTHpaT KaTo KamUTaJlOBH CHENIKH MEeXIy COOCTBEHWIM (aKIHOHEpH) B
KauecTBOTO MM Ha coOctBeHuuu (akuuonepw). [lopagu ToBa mocrnegHuTe He
BOJSIT JI0 OTYMTAHE Ha PEMyTaIisl HITH PECTI. Ha TeYaION WiTH 3aryon.

MCC 39 Qunancosu uncmpymenmu: Ilpusnasamne u oyensigamne (8 cuna 3a 200UUHYU NEPUOOU

(mpomeHeH) om 01.07.2009 a. - npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XeKUPaHH
MTO3HIINY, OTTOBAPSIIHA HA YCIOBUSATA
HampaBenata mnpomsHa TOSCHSBA, 4Ye € pa3pelIeHo MpeanpuaTHe Aa aane
MpeIHa3HAYCHUE Ha YacT OT NMPOMEHUTE B CIPABEJIMBUTE CTOMHOCTH WJIA Ha
MapuyHUTE TOTONM Ha NajeH (UHAHCOB HMHCTPYMEHT KaTO XEIKUPaH OOEKT.
JpykecTBOTO HiIMAa XeHKUPAHH ITO3UIINH.

KPMC®O 9 Tlosmopna oyenka na eneopenume depusamusu u MCC 39 (npomenen) @unarncosu

(mpomeHeH) uncmpymenmu. llpusnaeane u oyenasaue (8 cuna 3a 200UUHYU NEPUOOU OM
30.06.2009 e. - npuem om EK 3a 2009 2.)
HanpaBenata mpomsiHa ycTaHOBsIBa, Y€ MPEANPHATHE CIeBa Ja MPEHeHN Ialu
BHEJIPEH JICpUBATUB TPsAOBa Na OBbJE OTICIICH OT OCHOBHHUS JIOTOBOP, KOraTo TO
pexitacudunmpa eauH XuOpuaeH (HUHAHCOB aKTHB M3BBHH KaTErOpHUATa “‘OTYMTAHU
IO CIIpaBeIJINBa CTOMHOCT Tpe3 medandara uiau 3arybara”. Tasu mpereHka TpssoBa
na ObJie HanpaBeHa Ha 0a3a 00CTOSATENICTBATa, KOUTO CHIIECTBYBAT HE MO-KBCHO OT
HAa JaTaTa, Ha KOATO MPEANPHUATHETO € CTaHAJIO 3a IIbPBH IBT CTPaHa MO JOTOBOPa
W Jatata Ha 3HAYUTEITHA MPOMSHA B JOTOBOPA, KOSTO 3acsra ChIIECTBEHO
MapUYHUTE TOTOLM IO HETO.

KPMC®O 17 Paznpeoenane na nenapuunu axmusu kvm cobocmeenuyume (8 cuia 3a 200UUHU
nepuoou om 01.07.2009 &. - npuemo om EK 3a om 01.07.2009 a..
ToBa ThIKyBaHHE [aBa TMOSCHEHHS OTHOCHO IMPHU3HABAHETO Ha 3aJbIDKCHHE 3a
JUBHJICHT M HEroBaTa OICHKa, 0COOEHO KOraTo € MPEeIBUACHO pa3lpeAciIeHUETO
Jla cTaBa Ype3 HEMapUIHU aKTHUBH.

KPMC®O 18 Tpancghep na axkmusu om xkiuenmu (8 cuna 3a 2oouutnu nepuoou om 01.07.2009 e.
- npuemo om EK 3a om 01.11.2009 2.)
ToBa THIKyBaHHE JaBa MOSICHEHHUS 32 CUETOBOJHOTO TPETHPAaHE Ha TMOTydaBaHU
aKTHUBU OT NPEOIPHUATHS B CEKTOpa HA KOMYHAJTHH yCIyTH (IOTHJIUTH) OT TEXHH
KIIMEHTH WM TPETHU JIUIA, KOUTO OCHTYPSBAT JOCTBII JI0 M YCIyTH, CBbP3aHU ChC
cHa0OsABaHe C ra3, BOjAa, TOK U JAp. mojoOHu. Te3u akTUBU ca IOJIy4aBaHU BHB
BpB3Ka C OCUTYPSIBAHETO HA JIOCTHIT WM CHAOSBAHETO C TAKHB THIT YCITyTH/CTOKH.
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IIpuertu 3a nepuoan, 3anouyBamu nove Ha 1 suyapu 2010 r.

MC®O 2
(mpomeHeH)

MC®DO 9

[omoOpenus B
MC®O (M. anpu
2009 1.)

MCC 24
(mpomeHeH)

MCC 32
(mpomeHeH)

KPMC®O 14

KPMC®O 19

Inawane na 6aza axyuu (6 cuna 3a eoouwnu nepuoou om 01.01.2010 .- ne
npuemo om EK)

IMpomsiHaTa e cBBbp3aHa € YTOYHSBAaHE HAa OOXBara W TPYNOBUTE OIEpalUH,
0a3upaHu HA aKIUH, YPSKIAHU B TAPUIHU CPEJICTRA.

Qunarncosu uncmpymenmu (6 cuna 3a coouwnu nepuoou om 01.01.2013 2. — ne e
npuem om EK)

HoBusar crangapt 3amectBa yactu or MCC 39, karo ycTaHOBsBa NpHHLHIIN,
MpaBUJIa U KPUTEPUH 3a KiIacH(DUKAIUS ¥ OICHKA HA (PMHAHCOBUTE AKTHBH, BKII.
XHOpUAHUTE JOoroBopu. Toi BBBeXIAa M3UCKBaHE Kiacu(puKanmara Ha
(mHaHCOBUTE aKTHBH Jia ObJC MTpaBeHa Ha 0a3a OM3HEC MOojelia Ha MPEANPUITUCTO
3a TAXHOTO YyMpaBlICHHE M HAa XapaKTEPUCTUKUTE HA JOTOBOPCHUTE MAPUYHU
MOTOIM HAa CHOTBETHUTE AKTHUBH, KATO CE BHBEXKJAT JBE OCHOBHH TPYIH W PECI.
THTIA OLIEHKHU — 110 aMOPTH3UpYyEMa U TI0 CIIPaBeIBa CTOMHOCT.

Ilooobpenus ¢ MCC 1, 7, 17, 18, 36, 38 u 39, xakmo u MC®PO 2, 5, u 8, u
KPMC®O 9 u 16 (ocnosno 6 cura 3a eoouwnu nepuoou om 01.01.2010 a.- ne
npuemu om EK.

Te3u momoOpeHKs BHACAT YaCTUYHH MPOMEHHU B ChOTBETHUTE CTaHAApPTH, OCHOBHO
C Ied Ja TMPEeMaxHaT ChIIECTBYBAIlla HEMOCIEAOBATEIIHOCT B MpaBWiaTa H
W3UCKBAaHMATA HA OTIEIHUTE CTaHJApTH, KakTO M Ja Cce BHece MO-Tpernu3Ha
TEPMHHOJIOTHS Ha MOHATHITA.

Onogecmssanus 3a cevp3anu auya (6 cuna 3a 200uwHu nepuoou om 01.01.2011 e.
— He e npuemo om EK)

[IpomeHnuTe ca Haco4yeHH KbM TOAOOpSIBAHE Ha OIPEICICHHETO 3a o0XBara W
TUTIOBETEC CBBP3aHU JIMIA, KAKTO W BBBEKIAT MO-CICIU(PUYHO TMPABWIO 3a
YaCTHYHO H3KIIOYCHHUE OT MBJIHO OIMOBECTSIBAHE MO OTHOIICHHE HA CBBP3aHU
JIUIa-TbPKaBHHU OPTaHU OT MEX/YHAPOIHO, HAIIMOHAIIHO U MECTHO HMBO W JPYTH
MPEIIPUATHUS - TAXHA COOCTBEHOCT.

Qunancosu uncmpymenmu: Ilpedcmagane (8 cuna 3a 200uwiHy nepuoou om
01.02.2010 2. — npuemo om EK 3a om 01.02.2010 2.) — omuocro knacugpuxayus na
eMumupanu npasa

ITpomsiHaTa € HampaBeHa, 3a Jia BHECE MOsICHEHHE B TPETUPAHETO Ha MPaBa, OIMIUH
W BapuaHTH 3a TnpumoOwBaHe Ha (Qukcupan Opoi OT HHCTPYMECHTHTE Ha
coOCTBeHHS KamuTanl Ha TpeAnpHATHe 3a (UKCHpaHa cymMa B KakBaro W Jia e
BaJyTa KaTO WHCTPYMEHTH Ha COOCTBEHMS KalUTaJI TpPU YCIOBHE, Y€ TE Ce
mpeyiaraT pro rata Ha BCHYKH CHINECTBYBAIM COOCTBEHWIM HA CHIIMSA KIac
HEJICPUBATHBHYA MHCTPYMEHTH Ha COOCTBEHHS KaITUTAIl.

Ipeonnawanus no munumanrnu usuckeanus 3a gponoupaneno MCC 19 (8 cuna 3a
eoouwnu nepuoou om 01.01.2011 2. — ne e npuemo om EK)

IMpomsiHaTa € CBBbp3aHA C TOSCHEHHs 32 OIpeJeNsiHe Ha ChIIECTByBaIlaTa
WKOHOMHYECKA M3rojia KaTo HamalleHWe B OBJCIIUTEe BHOCKH TP ABaTa Cirydas,
NP HAJIMYKE WU HE HA M3MCKBAaHE MUHHMAITHO (POHIMpAHE 32 BHOCKH, CBBP3aHU
¢ Opemnia TpyIoBa yciryra (CTax).

Iozacssane na unancosu nacueu ¢ UHCMPYMeHmu HA COOCMEEHUs Kanumai (8
cuna 3a 2oouwnu nepuoou om 01.07.2010 2. — ne e npuemo om EK)

ToBa THIKyBaHHE JaBa MOSICHEHHs 3a CUYCTOBOJHOTO TPETHPAHE HA OMEpaluH,
CBBP3aHM C W3IUIO WIM YaCTUYHO TIOTacsiBaHe Ha (DMHAHCOBU 3abJDKCHHS KbM
KPEJAUTOpU 4Ype3 W3JIaBaHe Ha HWHCTPYMEHTH HAa COOCTBCHMS KamluWTajd Ha
MPEANPHUITHETO-UTHKHUK — OIICHKA HA MHCTPYMEHTHUTE HAa COOCTBEHHS KAMHTAN
KaTo HACpel[HO BB3HAIPAXKICHUE W TPETHpPAHE Ha IMOJNYUYCHUTE PA3IUKU MEKITy
OIICHKaTa MM M Ta3W Ha (PUHAHCOBHS TACHB, ONPEICIICHH OTPaHHYCHHS Ha
MIPIIIOKEHUE.
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Hpn.ﬂaraﬂa CYE€TOBOJAHA NMOJIUTHKA (npom).mlcemle)

DHUHAHCOBUAT OTUYET € U3TOTBCH IIpU CIIa3BaHC HAa MMPUHIHUIIA HA UCTOPUYCCKATA LICHA.

UsroresHeTo Ha q)HHaHCOBI/ITe OTYCTHU B CBOTBCTCTBHUEC C O6HIOHpI/IeTI/ITe CUCTOBOJHU IMPUHIUIINA
U3UCKBa NPUIIOKCHUETO HA OLUCHKU U AOIMYCKAaHUA, KOUTO BJIIUAAT 3HAYUTCIIHO BBPXY OTUYCTCHUTC
AKTHBU U MACHBH, OIMMOBCCTABAHCTO HA YCJIIOBHM AaKTHUBU U IMACHBU KbM HaTaTa HA U3rOTBAHC Ha
(1)I/IHaHCOBI/ITe OTYCTHU, KaKTO U OTUCTCHUTE NIPUXOON U pa3Xoar 3a OTYETHUA IICPUOI. Enementure
Ha q)HHaHCOBI/ITe OTYCTHU, YHUCTO IMPCACTABAHC BKJIIOUBA IMO-BHCOKAa CTCIICH Ha MPCHCHKA WA
Cy6eKTI/IBHOCT, KaKTO U TE3U CJICMCHTH, 3a KOUTO MPCAIIOJIOKCHUATA U OUCHKNUTE UMAT 3HAYUTCIIHO

BIIMAHUE BBPXY (I)I/IHaHCOBI/ITC OTYCTH KaTo II0, Ca OIIOBECTCHH B T. VY ot cderoBOomHaTa
IIOJINTHKA.

A ba3a3a u3rorssine Ha GUMHAHCOBUS 0TYeT (IPOABbJIKEHHUE)

b  YyxaecrpaHHa BajiyTa

(1) ®ynkumoHanHa BalxyTa U BallyTa Ha PEICTaBIHE

OTZ[GJIHI/ITC CJIICMCHTH Ha q)HHaHCOBI/ITe OTYCTH Ha ,HI)Y)KCCTBOTO CC OIICHABAT BBB BaJlyTaTa Ha
OCHOBHATa UKOHOMHYECCKA Cpcia, B KOATO NPCANPUATUCTO U3BBPIIIBA HeﬁHOCTTa CH.

dyHKIMOHATHATA BalyTa Ha J[py»KeCTBOTO € OBIrapCcKH JIEB.
Banyrara Ha npencraBsiHe B Te3H (PHHAHCOBH OTYETH € JIeBa U BCUYKU CyMH Ca B XHJIS/IH JIEBa.
Bearapckusr neB e pukcupan KpM eBpoTo oT 1 stHyapu 1999 r. mpu kypc 1 eBpo = 1.95583 nesa.

3aKIIOYNTENHUAT Kypc Ha OBJrapckus JeB KbM OCHOBHHTE BalyTH, C KOHTO OIEepHUpa
JpyXecTBOTO, 3a MEPUOANTE, 32 KOUTO € ChCTaBEH HACTOSIIUAT (UHAHCOB OTYET € KaKTO CJe/Ba:

31 nexemBpu 2009 r. 31 nexemBpu 2008 r.

1 USD 1.36409 1.38731
1 GBP 2.16353 2.00763
1 EUR 1.95583 1.95583

(2) Cnenxu u canga

Crhenkure B 4yXXIeCTpaHHA BalyTa C€ OLEHSIBAT B OTYETHATA BallyTa, M3MON3BAHKH IEHTPATHUSAT
Kypc 3a croTBeTHHS JieH. [leuanbara mim 3arybarta oT pasiuialiaHeTo Ha CACNIKH B Uy KIECTpaHHA
BaJlyTa W MPH MPEOIICHKA HA MAPUYHU aKTHBH W TACHBH B UY)KIECTpaHHA BallyTa ce¢ MPHU3HABAT B
oT4eTa 32 BCeOOXBAaTHHSA JOXO/I.
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IIpunarana c4eToBOAHA MOJUTHKA (MPOIbJKEHNE)
B HWmoru, MamiuHu U 060pyaBaHe

Benukn mMmoTH, MammHHA W O0OpYIBaHE ca MPEJCTaBeHM IO WCTOpHYEcKa IleHa, HamalieHa ¢
HAYMCJICHATa OT NPUJO0OMBAHETO MM aMOPTH3AIUs U 3ary0u OT 00e3ICHKa.

AMopTH3aIuATa C¢ HAYMCIIABA 1O JIMHEHHUS METOJ IO JOCTHUTAaHE Ha OcTaThyHaTa CTOMHOCT Ha
BCEKH AKTHUB 32 ONPENEIICHUS CPOK Ha MOJI3BaHE, KAKTO CIIEABA:

Crpanu 33.3 roauHH
Marman B 000pyIBaHe 10 TOAVHU
TpancnopTHu cpeacTBa 4 -10 roauHu
CromaHCKH UHBEHTAp U JIpyTH 6.7 roauHM

3emsiTa HE CE aMOPTH3UPA.

Koraro OamaHcoBaTta CTOMHOCT Ha aKTHBa € IIO-FOJIsIMa OT OYaKBaHATa BH3CTAHOBMMA CTOMHOCT,
aKTUBBT ce 00€e3IeHsBa 0 Bb3CTAHOBUMATA CH CTOMHOCT.

[NewanObure um 3aryOoure OT mpojakda HAa HMMOTH, MAllUHH U OOOpYJBaHE CE OMPEACiAT IO
OTHOIIIEHHE Ha OalaHCcoBaTa CTOWHOCT W CE€ B3eMaT NPEIBUI TPHU OMPENSIsTHE Ha pe3yJTaTa OT
OCHOBHATAa JEHHOCT.

BCI/I‘IKI/I pa3x0z[1/1 110 3a€MHU CC U3IINUCBAT OCBCH B cnyan/ITe KoraTto Morart aa 6’bI[aT HpHKO OTHCCCHHU
KbM MPHUI00UBAaHETO, CTPOUTEICTBOTO HIIM MPOU3BOACTBOTO HAa JIAJICH OTTOBAapSI] Ha YCIOBHSATA
aKTHUB ChIIacHO m3nuckBanusaTta Ha MCC 23.

PazxoauTe 3a mOJAPHKKA ¥ PEMOHT C€ OTPa3siBAT B OTYETA 32 BCEOOXBATHUS JIOXO]I 3a MEPUOJIA, B
KOHMTO ca u3BbpIIeHH. PazxoauTe 3a KanmuTalHA PEMOHTH CE BKIIOYBAT B OanaHcOBaTa CTOWHOCT
Ha aKkTHBa B CIIydail, 4e ce ouakBa ObJella MKOHOMUYECKa M3roja OT akTuBa 3a [IpykecTBOTO.
KanuranHuTe peMOHTH Ce aMOPTU3UPAT 338 OCTATHYHUS JKUBOT Ha CBBP3aHUSI C TAX AKTHB.

I'  Hemartepuanauu abirorpaiinu aktusu (H/IA)

Benukn HJIA, xouto ca mpumobutn oT JpyKecTBOTO ca MpenCTaBeHH IO HUCTOpUYECKa IICHA,
HaMaJieHa C HauucJIeHaTa OT NPUI0OMBAHETO UM aMOPTU3aLMs U 3aryOu oT oOe3LeHKa.

AMopTH3aIuATa ce HAYMCIABA 1O JIMHEHHUS METOJ IO JOCTHUTAaHEe Ha OCTaThyHaTa CTOMHOCT Ha
BCCKH aKTHUB 3a OMPEICICHIS CPOK Ha MOJI3BAHE OT JABE TOAMHH.
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A

IIpeonenka u 06e311eHKA HA UMOTH, MAILIMHU U 000py/ABaHe

W3BbpiBaHeTo Ha mperies Ha MMOTH, MAIlMHH, ChOPBKEHHs M 000pyIBaHE W HeMaTepHaTHU
aKTUBM 3a 3aryba oT oOe3lleHKa ce W3BBpIIBA MpPH HAIW4YHMEe Ha CHOUTHI W TPOMSIHA B
00CTOsITENCTBA, KOUTO coyar, ye OasaHCOBaTa cymMa MOXKE Ja He ObAe Bh3CTaHOBEHa. 3aryba ot
o0e3leHKa ce Npu3HaBa 3a cCyMmara, C KOATO OallaHCcOBaTa CyMa HaIXBBpJsS Bb3CTaHOBHMATa
TaKaBa, KOETO MPEICTaBIsIBA I0-BUCOKATA OT HETHATA IPOJIa)KHA [I€HA Ha aKTHBA U CTOMHOCTTa My
B ynoTpeba. 3a eTuTe Ha U3MEepBAaHETO Ha 00e3leHKaTa, aKTUBUTE C€ IPyMUpaT 0 HalH-HUCKHUTE
HHBA, 38 KOUTO UMa UAeHTH(UIHpYeMH napuuHu notouu. B kpas 2009 roguna cien perieHue Ha
YC mna /JlpyxecTBoTo Oelre HampaBeHa IIPEOIICHKAa HAa BCHYKH AaKTHUBH Ha J[py»ecTBOTO,
OTroBapsilla Ha IIa3apHUTC CbCTOSAHHA B Kpas Ha roAWHATA.

JIM3MHIOBH 10T 0OBOPH
(1) Jluzuneosu docosopu, npu Koumo /[pysicecmeomo e Iu3uHeonoIyuamern

Haemuute noroBopum 3a WMOTH, MallMHH W OOOpyABaHe, NMpH KouTO J[IpykecTBOTO moema
PHCKOBETE M M3TOJNUTE, CBBP3aHU ChC COOCTBEHOCTTA, CE OMPEEIAT KaTo (PMHAHCOBH JIN3MHTOBH
noroBopu. PUHAHCOBUTE JIM3MHTOBH JJOTOBOPU CE KAlMTAIM3UpAT B HAYAIOTO HA JIN3UHTOBUS
JIOTOBOpP 1O MO-HHMCKaTa OT CIpaBeIiBaTa CTOMHOCT Ha OTAAAEHOTO MMYIIECTBO M HACTOSIIATA
CTOWHOCT Ha MUHHMAIIHUTE IUIALIaHHS IO JHM3MHTa. Besko IumamaHe mo JM3WHra ce pasmpeaerns
MEXIy TJIaBHHIA W JIMXBA, Taka Y€ J]a C€ IOCTHIHE IOCTOSHEH JHXBEH J0XOJ B IIPOIEHTHO
W3paKeHre, U3YMCIIeH Ha 0a3a Ha ocTarbyHaTa riaBHUNA. CHOTBETHUTE TUIAIAHMS I10 JIM3WHTA,
HETHO OT JIMXBHTE, C€ BKIIOYBAT B IpylaTa Ha HETEKYIINUTE 3adb/DKeHHs. JIMXBUTE ce mpu3HaBaT
KaTo pa3XxoJ B OTYEeTa 3a BCEOOXBATHHUS IOXOJ 3a IepHoja Ha HAaeMHHUS JOroBop. Mmorwure,
MAaIIUHUTE U 000PYIBAHETO, MPUAOOUTH Upe3 PUHAHCOB JIM3UHT C€ aMOPTHU3MPAT 32 MO-KPATKOTO OT
MepUO/Ia HA M3IIOJI3BAHE HA aKTHBA HJIM CPOKa Ha JIM3HMHTA.

HaemHuTe 10OTOBOPH, MPU KOUTO PUCKOBETE W M3TOJIUTE, CBHP3aHU ChC COOCTBEHOCTTA CE IMOEMAT
OT HaeMojaresst, Ce ONpEAeTsIT KaTo ONEPaTHBEH JHM3MHT. I[lnamaHusta BBB BpB3Ka C
OTICPATHUBHUTE JIM3MHIH (HETO OT BCSAKAKBH MOOIIPEHU OT CTpaHa Ha HAGMOJATENs) Ce OTHACST
KaTo pa3xo]] B 0TYETa 32 BCEOOXBATHHS JIOXOJ HA PABHU BHOCKH 32 MEpUO/ia HA HAEMHHS JOTOBOP.

(2) Jluzuneoeu 0oeosopu, npu KOumo J{pysicecmeomo e 1u3uneoo0amen

HpI/I OTAABaHETO HA aKTHBMH IIO IIBTS Ha q)HHaHCOB JIU3UHI" HacTOAIIaTa CTOMHOCT Ha IJIamaHuAaTa
o JIu3uHra C€ Nnpu3HaBa KaTO B3CMAaHC. Paznukara MCKOY 6pyTHOTO B3€MaHC M HacToAllaTa
CTOMHOCT Ha B3EMAaHETO Ce MNpu3HaBa KaToO MpUXOJ 3a 6”[;,[[61].[ nepuon. HpI/IXOI[’bT OT JIM3UHI' CC
IIprU3HaBa 3a Inepruoaga Ha JIM3WHTA, H3II0JI3BANKH MCTOOA Ha HCTHUTC MHBCCTUIIMH, TaKa 4€ Ja CC
IMOJIy4H IMMOCTOSTHEH JIMXBCH AOXO/ B IIPOLICHTHO U3PAXKCHUE BHPXY OCTaThYHATa I'NITaBHUIIA.

AKTWBY, OTHAJCHH Ha OINEPAaTWBEH IM3WHT, C€ BKJIIOYBAT B TpyHara Ha WMOTH, MAIlliHU W
o0OopynBaHe B OanaHca. Te ce aMOpPTH3UpAT 3a MOJIE3HUS KMBOT HAa aKTHBA, CHOTBETCTBAI Ha
mooOHU akTuBH. [IpUXOABT OT HaeM (HETHO OT BCSKAKBU IMOOIIPEHUS, JaICHU HA HaeMaTells) ce
MpU3HaBa Ha PaBHU YaCTH 3a MIEpUO/Ia HA JTH3UHTA.
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7K MarepuaJyiHu 3anacu

MartepuaiHuTe 3amacd ce II0COYBaT IO IO-HHCKAaTa OT HCTOpHYecKaTa IleHa U HeTHara
peanu3yemMa CTOMHOCT. Pa3xoxbT mpu moTpeOieHue/M3nucBaHe ce OMpenes Mo MeToaa CPenHO-
npererieHa croiHocT. CebecTOHHOCTTA Ha TOTOBAaTA MPOLYKIMS U HE3aBBPILECHOTO MIPOU3BOJACTBO
€ CbCTaBEHa OT MaTepHalH, NMPEKH Pa3Xodu 3a TPy M COLHUATHO/3IPaBHO OCUTYpsBaHE, APYIH
NpeKH pa3xoau (BKJI. BRHIIHK YCIYTH ) U HETIPEKH Pa3Xo/H, CBbP3aHU C MPOU3BOJCTBOTO (Ha 0a3a
HOpMaJleH MpOM3BOJACTBEH KamauuTeT), HO M3KIo4YBa (UHAHCOBH pa3xonu. Hernata
peanusupyemMa CTOMHOCT € OLIEHKAa Ha MPOJakKHATa LIEHA, IIPY HOPMAJIHO IPOTUYaHE Ha AEHHOCTTA,
HaMmaJleHa ¢ pa3Xxo/AuTe 3a JOBBPIIBaHE U Mpoaaxoa.

3 B3eManus oT KJIHEHTH

B3emaHuATa OT KIMEHTH CE€ OTpa3siBaT MO CTOMHOCTTa MM MO (akTypa, HaMaleHa ¢ 00e3leHKaTa
uM. O6e3LeHKaTa ce paBH, B ClIy4yail 4e ChIecTByBa 0OEKTUBHO J0Ka3aTeICTBO, Ye [lpyKecTBOTO
HsMa Ja ObIe B CBCTOSHHME Ja CbOepe BCHUYKU ABDKUMHU CyMH, CBIVIACHO II'BPBOHAYAIHUTE
yCIIOBUSL 110 OTHOILIEHHE Ha ChOTBETHUs pa3zdyeT. Cymara Ha oOe3LleHKaTa € pa3jiuKaTa MEXay
OajaHcoBaTa M BBH3CTAHOBUMA CTOWHOCT, KOSTO TMpPEACTaBIsABa HAcTOsILIaTa CTOMHOCT Ha
MapUYHUATE MOTOLH, JUCKOHTHPAHA C MAa3apeH JUXBEH IPOLEHT, MPUIOKUM 334 CXOIHU KIMEHTH.
JlommTe 1 HECHOMpPaeMHUTE B3EMaHUs CE U3MKCBAT MPH TAXHOTO UIACHTHQHIIMpPAHE.

N IlapuynHu cpeacTBa M NAPUYHU €KBHBAJICHTH

[MapuynHnTe CpepcTBa M MApUYHK CKBHBAJICHTH BKJIIOYBAT MapH B Opoii, mapu 1Mo OAHKOBU CMETKH,
JPYTH BHCOKO JIMKBHIHHM KPAaTKOCPOYHM HMHBeCTUIMH. B OamaHca oBbpApadTHT ce BKIIOYBA B
KaTeropusATa Ha KpaTKOCPOYHUTE 3aEMHU.

nu PdPuHaAHCOBH HHCTPYMEHTH 3a ThpryBaHe

llenHnuTe KHWXKa 32 THPTYBaHE c€ OTpa3sBaT IIbPBOHAYAIHO [0 I[leHa Ha TNpPUA0OWBaHE
(BKJIIOYHMTENIHO Pa3Xxodu IO CHelKaTa), a B IIOCIEACTBHE C€ NPEOLCHSBAT MO CHpaBeIInBa
CTOHHOCT, Oa3upana Ha oduIMaIHa a3apHa 1eHa. [Ipu onpenensHeTo Ha Ma3apHaTa [eHa BCUYKH
LICHHU KHIDKA 32 ThPryBaHE C€ OLEHSIBAT IO JAOCTUIHATAaTa I[€Ha 3a OTYETHHS IIEPUOJl, aKO Ce
TBPryBaT Ha Oopcara WM TO MOcJeAHaTa OOsfBEHa NpOAaKHA IIeHa, aKo ce ThpryBaT Ha
n3BBHOOPCOB mazap. Becuuky peanusupaHu W Hepeanu3MpaHU MedanOu W 3aryOH OT CAETKHUTE C
LICHHU KHMXXA 32 ThPTyBaHE C€ OTpa3sBaT KaTO HETHA medanda OT LEHHU KHW)Ka 3a ThPryBaHe.
Bewnuku crienku ¢ GUHAHCOBH aKTHBU 3a ThpPI'yBaHe, KOMTO M3MCKBAT MIPEXBHPIISTHE HA aKTUBUTE B
CPOK, perlaMeHTHpaH ¢ Hapeqda Wi MpaBWiia Ha ThpryBaHe (CHENKH Ha PeryjMpaH maszap) ce
OoTYMTAaT KbM JaraTa Ha YypexzaaHe, NpeACTaBiIsABaIla JaraTa, Ha KOSATO JAPYKECTBOTO
JEeMCTBUTEIHO 3aKyIlyBa WU NIPOAaBa aKTHUBA.

N  ®DuHaHCOBM HHCTPYMEHTH 32 ThbPryBaHe

B YCJI0BUATa HAa pa3BUBAIIl CC KAIIMTAJIOB Ia3ap MEHUTE, IO KOUTO C€ M3BHPIIBAT CACIIKU, MOXKE 11a
CC pasjim4aBat OT 60pCOBI/ITe IOCHHU Ha ICHHUTC KHHXXA.

K  OcHoBeH kanuTaj

OCHOBHHSAT KalMTal Ce ChbCTOM OT HOMHHAIHATA CTOWHOCT HA OOMKHOBEHHUTE AKI[UH, CHIIIACHO
chacOHaTa perucTparws.
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Hpnﬂaraﬂa CYE€TOBOJIHA MOJIUTHKA (l'lpOIl'b.]'DKelele)

J  3aemn

3aeMuTe ce MpHU3HaBaT MIbPBOHAYAIHO 110 CTOHHOCTTAa Ha TOJYYEHHUTE MOCTHIJICHUS, HAaMaJleH! C
TpaH3aKIMOHHUTE pa3xou. BrocnencTeue 3aeMuTe ce OTYUTAT MO0 aMOPTHU3MpaHa CTOMHOCT, KaTo
ce WM3MOJ3Ba METOABT Ha e(eKTWBHATa JOXOMHOCT: BCAKAa pa3inka Mexay mnpuxoaute (0e3
BKIIFOUEHH TPAH3AKIIMOHHU Pa3xoA¥) M CTOWHOCTTAa HAa W3KyIlyBaHE ce IMpH3HaBa B OTYeTa 3a
BCeOOXBaTHUS NOXOJ 3a Mepuoja Ha 3aema. Pazxoaure mo 3aeMu, KOMTO MOraT MpsSKO Ja ce
OTHEcaT KbM MPHUIO0OMBAHETO, CTPOWTEIICTBOTO WIIM IMPOU3BOJCTBOTO HAa €IIWH, OTTOBapsI] Ha
YCIIOBHUSTA aKTHB, C€ KanuTanu3upar. Kannranmzamnysara Ha pa3xoauTe 10 3aeMH Ce MPEyCTaHOBsIBa 3a
YABIDKEHUTE TIEPUOAN, Tpe3 KOUTO € TMPEeKbCHATO aKTUBHOTO mojoOpenue. Kammrammzamumsra ce
NpEeKpaTsBa, KOrarto ca NPUKII0YEHN BCHUKH IEHHOCTH, HEOOXOIMMH 32 TIOATOTBSIHETO HA OTTOBAPSILIUS
Ha yCJIOBHATA aKTHB 3a MPEABIKIAHOTO My M3MON3yBaHe WM MpofaxOa. Korato ctpoutencTBoro Ha
aKTHB ce MPUKITIOYBA HAa YacTH U BCSKA €IHA OT Te3M YacTH MOXKE J1a Ce M3MO0JI3Ba, HE3aBHUCUMO Jaju
JIpYyTUTE ca Beue IOCTPOECHHU WM HE, KalMTAIN3aLusTa ca peKkpaTsBa Torapa, Koraro ca MpuKI0YeHH
BCHYKH JACHHOCTH, HEOOXOIUMU 3a TIOATOTBSHETO Ha Ta3W YacT.

M JlaHbYHH BpEeMEHHHU Pa3/IuKHU

JanpuHnTe BpeMEHHH Pa3iUKU ca MPHU3HATH 10 OATAHCOBHS METOJ 32 BCHYKH BPEMEHHU Pa3JINKH
MEXIY NaHBYHUTE OCHOBU Ha aKTHUBUTE W MACHBHUTE M CTOWHOCTHTE UM B CUCTOBOJHUTE OTUETH
P U3MOJI3BAaHE Ha EHCTBALUTE JaHPYHU CTABKU.

Bw3cranopumute AaHbYHHU BPEMCHHHU pas3jIMKU CE€ IIpHU3HABAT B CTCIICHTA, B KOATO € BCPOATHO
6’[>I[GH_I3,T3. o0Oraraema mneuvainba Ja 6’[),[[6 J0oCTaTbh4Ha, 3a Aa IIO3BOJIM TAXHOTO O6paTHO IMPOABJICHUC.

H Cpapuurenna ungopmanus

Hamuunute cpaBHHTENHU IUdpu 3a OanaHca, oT4eTa 3a BCEOOXBATHHS JOXOJ, OTYETa 3a
MPOMCHUTE B COOCTBEHHS KalWTaj, OTYeTa 3a HapUYHUTE IOTOLM K NPHIOXKCHHITA ca 3a
roauHaTa, mpukiouBama Ha 31 gexemBpu 2008 T.

O IIposusun

IIpoBu3un ce oTuUMTaT, KOraTo BB3HUKHE HACTOSAIIO WM KOHCTPYKTUBHO 33JbJDKEHHE 32
JpyxxecTBOTO B pe3ynraT Ha MHUHaJM CHOWTHS, KOTaTo C€ OYakBa Aa BB3HUKHAT H3XOJSIIU
[apyUYHU [OTOLHM 3a IOracsiBaHEe Ha 3aJBJDKEHUETO U KOraTo MOXE JOCTaThYHO TOYHO Ja Cce
ompesieny cymMaTa Ha caMoTO 3aabipkeHne. Koraro J[pyecTBOTO odakBa MpOBHU3UATA Ja Oble
BB3CTAHOBEHA, HAIlpUMeEp I10 3aCTpaxoBaTeNieH J0r0BOp, CyMaTa ce NMpU3HaBa KaTo OT/AEJICH aKTHB,
HO CaMO KOT'aTO Bh3CTAHOBSIBAHETO € HAUCTUHA CUTYPHO.

,HI)Y)KCCTBOTO IMpu3HaBa MNPOBU3HA Ha 06peMCH$IBaH_I JAOTOBOp, KOraTto OYaKBAHUTC IMOJ3U OT
A0TroBOpa Ca Mo-Majiko OT HEH30CKHUTE pa3xoaun 3a MOCPCIIaHC Ha 3aAbJDKCHUATA 10 A0T0OBOPA.
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Hpnﬂaraﬂa CYE€TOBOJIHA MOJIUTHKA (l'lpOIl'b.]'DKelele)

II IIpusHaBaHe HA MPUXOAUTE

[Ipuxogute ce OIEHABAT MO CIpaBeIJIMBaTa CTOMHOCT Ha IMOJYYEHOTO Bb3HArPaXKICHUE WU
BB3HArpakIEHUETO, KOETO CE OYaKkBa Ja ce IMOJydYH, 3a Mpojak0ara Ha MPOAYKIHSA, CTOKH U
yeiyru, HetHo ot JI/IC u mpemocraBeHu OTCTHIKM. [Ipuxoaute oT mpojax0a Ha MPOMYKIUS H
CTOKH CE€ TPU3HABAT, KOTaTO CHIIECTBCHUTE PUCKOBE M U3TOJIU OT COOCTBEHOCTTA CE€ MPEXBHPIIAT
Ha KynyBaua. [IpuxoauTte oT nIperoCcTaBeH! YCIyrd ce MPU3HABAT B OTYETHHSI IEPUOJ, B KOMTO ca
M3BBPILIEHH, HAa 0a3aTa Ha CTEMEHTa Ha M3MbJIHEHHE, ONpe/esieHa KaTo MPOLEHT Ha U3BBbPLICHUTE
YCIIyTH JI0 MOMEHTA OT BCUYKH YCIYTH, KOUTO TPsOBa 1a ObJaT NPEI0OCTaBESHHU.

HpI/IXOIH/I OT JIMXBH C€ IIPpHU3HABAT B MOMCHTA Ha TAXHOTO BB3HHMKBAHC, KaTO CC€ B3€Ma IPEABUI
pcajiHaTa Bb3BPBHUIAEMOCT HAa aKTHBA U e(l)eKTI/IBHI/ISI JIMXBCH MNPOLCHT MpPE3 nepuoaa A0 Maacka,
KOraTto €€ c4uTa 4€ TaKbB IIPUXO[J € C’b6I/IpaeM.

P JAuBuaeHTu

JuBunentuTe ce oTdynTaT BBHB (MHAHCOBUSA OT4YeT Ha J[pyKecTBOTO B mepHoja, B KOWTO ca
o100peHH OT akKIMOHepUTe Ha Jpy>KeCcTBOTO.

C OtuMTaHe IO CerMeHTH

busnec cerMeHTHUTE MOCTaBAT MPOAYKTH WM YCIyTH, KOUTO Ca HW3JI0KECHH HA PHUCKOBE U
OCHTYPSIBAaT BH3BPAIla€MOCT, PA3INYHH OT Te3U MPHU OCTaHAJINTe OM3HEeC cerMeHTH. | eorpadckure
CEerMEHTH JOCTaBAT MPOAYKTH WA YCIYTH, OCHUTYpPABAT MPOMYKTH WIH YCIYTH B paMKHATE Ha
orpejieNieHa OM3HEC Cpefla, KOATO € M3JIOKEeHa Ha PUCKOBE M OCHTYPSIBAT BB3BPAIIaeMOCT,
Pa3IUYHU OT Te3W Ha KOMIIOHEHTHTE, pa0OTEIX B APYTH OU3HEC CPE/IH.

[IpennpuarueTo oTunTa OTACTHO MH(OPMALIUS 32 ONIEpaTUBEH CETMEHT, KOWTO OTrOBaps Ha KOHTO

U J1a € OT CJIeAHUTE KOJMUECTBEHH MParoBe:

- HETOBHUTE OTUYCTCHU MPHUXOJM, BKIIOYBAIIM KAKTO MPOAAXKOW HA BBHHIIHU KIUCHTH, TaKa W
npogaxou wiam Tpanchepu Mexay cermeHTH, € 10% wam moBede OT KOMOWHHpAHUTE
IIpUXoau, BbTPCIIHU U BbHIITHU, HAa BCUYKH ONICPATUBHU CCITMCHTU;

- abcoNOTHAaTa CyMa Ha HeroBaTa OT4eTeHa revanda wiu 3aryba e 10% wim moBede OT mmo-
rojisiMaTa B aOCOJIIOTHA CyMa OT:

- KOM6I/IHI/IpaHaTa OTUETEeHa Ie4anada OT BCHYKHU OI€paTBHNU CETMEHTHU, KOUTO HC Ca
oT4enH 3aryoa, u

- KOMOWHHpaHaTa OTYETEeHA 3aryba OT BCHYKH OMEPATHBHU CETMEHTH, KOUTO Ca OTYEIH
3aryo0a;

- HeroBuTe akTuBu ca 10% wiaum moBeye OT KOMOMHHPAHUTE aKTHBH Ha BCUYKH OICPATHBHH
CETMCHTH.

,HI)Y)KCCTBOTO OIIOBECTABA B IIPWIOKCHUATA KbM (1)I/IHaHCOBI/ITe CH OT4YECTH I/IH(I)OpMa]_II/ISI 3a
neanIGaTa/3ary6aTa IO CCTMCHTH U 06H_IaTa CyMa Ha aKTUBHUTC 3a BCCKH OIICPATHUBCH CCIMCHT Ha
OTYHUTAHC.

T  @®uHAHCOBO yNpaBJieHHE HA PUCKA

®dakropu, onpenenauy GUHAHCOBUS PUCK
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OPT'AXUMM Al
NPUJIOXEHUSA KbM I'OAUIIHUTE ®UHAHCOBU OTUETH
3a roauHara, npukiIroyBamia Ha 31 gexkemspu 2009 r.

JeiinoctTa Ha J[py»KeCTBOTO € M3JI0KEHA Ha penuiia (PMHAHCOBU PHUCKOBE, B TOBA YHCIIO Ha eeKTa
OT TpOMsSHA Ha BAIyTHUTE KypCOBE M JIMXBEHUTE IPOLEHTH, KPEIUTEH M JIMKBUICH PHUCK.
PBvrOBOACTBOTO ciemyu 3a MSUIOCTHUS PUCK M ThPCH HAYMHU J1a HEyTpaM3upa MOTEHIUATHUTE
oTpulaTeTHy epekTH BbpXY () MHAHCOBUTE IMOKa3aTenu Ha J[py>kecTBOTO.

(1) BanyTHO-KYpCOB pHCcK

HpyxectBoTo omnepupa B PemyOmuka bearapus, HO MMa B3aUMOOTHOLICHHS C UYy)KIECTPaHHH
JIOCTaBUMIM M KJIMEHTH, KOETO MpeJrosara, 4ye 4acT OT pa3deTuTe, MPUXOAUTE U Pa3XOAMUTE ca
JCHOMMHHUpPAaHU B Yy)KIECTpaHHa BaiayTa. ToBa m3nara JIpy>KECTBOTO Ha BalyTHO-KYPCOB PHCK,
KakTO ¥ TpU IOJly4yaBaHETO Ha 3aeMH, JEHOMHHUPAHH BBHB BalyTa, pa3iU4yHa OT JI€Ba M €BPO.
Excno3unuure ce clensT CTPUKTHO M Ce OCHTYpsBa e()eKTHBHO YIpaBJieHHUE Ha BaTyTHO-KYypPCOBHSI
PHCK.

(2) JIuxBeH puck

prmeCTBOTO HE € U3JIOXKCHO Ha 3HAYUTCIICH JIMXBECH PUCK. EKCHOSI/IHI/II/ITG C€ CJICOAT CTPUKTHO U CC
ocurypsaBa e(l)eKTI/IBHO YIpPaBJICHUEC HA JIMXBCHUSA PUCK.

IIpunarana cueToBOAHA NOJMTHKA (IPOAbJIKEHHUE)
T  ®uHaHCcOBO ynpaBJieHHe HA pUcKa (MPOIbJKeHHe)
3) Kpenuren puck

JpyecTBOTO HsIMa 3Ha4MMa €KCIO3HLMs, CBbp3aHa ¢ KpeIUTEH pUCK. [|py’KecTBOTO Ma MOIHUTHKA,
KOSITO OCUTypsiBa NpojAax0aTa Ha INPOAYKTH U YCIyTd J1a c€ W3BBPILIBA HA KIMEHTH C MOJIXOJIIA
KpenuTHa wucTopus. /[lpy’kecTBOTO KMa TMOJMTHKA, OrpaHMuYaBallla cymara Ja KpeauTHaTa
eKCIIO3ULMSI KbM BCEKH €IWH KJIWEHT. [lapuuHuTe TpaH3aKUMM ca OrpaHHYeHd 10 (DUHAHCOBH
WHCTUTYLMH C BUCOK KPEOUTEH PEUTHHT. Jlpy>KeCTOBOTO HE MpHiara cleluanHa MOJIUTHKA 3a
JIOSUTHU KJIMEHTH, HO BCEKM KIIMEHT Ha JPY’KECTBOTO € 00CIyKBaH criopell noOpara ThproBcka
MIPaKTHKA

4) JlukBHIEH pUCK

IIpeanasnuBoTO yIpaBlIEHHE HA JIMKBUAHMS PHUCK Ipeanonara IMOAALPKAHE HAa JOCTATbYHO
KOJINYECTBO IApUYHM CPEACTBAa M BB3MOXKHOCTTA 33 ()MHAHCHPAHE C IMOIXOAALIO KOJIMYECTBO
KpEIUTH.

Yy 3HAaYNMH CYETOBOJIHH OLEHKH U AONMyCKaHUsA

JpyXecTBOTO M3BBpIIBA NPUOIU3UTEIIHA OICHKM W TPCHEHKH 3a IeNUTe Ha (DUHAHCOBOTO
OTYNTAHE W OIOBECTSBaHE, KOWTO MOTraT Ja Ce pa3lu4yaBaT OT (PAKTHUECKUTE pPEe3yJITaTH.
[IpuGnu3uTeTHATE OICHKH W TIPCIICHKH ca Oa3upaHW Ha HATpyIlaH OMUT M APYTH (aKTOPH,
BKJTFOUMTEITHO OYaKBAaHUS 32 OBJCIIN CHOUTHS MPU HATHYHATE 00CTOSTEIICTBRA.

[Ipn wm3roTBSHETO HA TO3W (PMHAHCOB OTYET PBHKOBOJACTBOTO, 0a3MpaHO HAa MHHAI ONHT €
HaIpaBUJIO MPUOIM3UTETHA OIIEHKa Ha 00e3l[eHKaTa Ha ThPrOBCKUTE B3€MaHUsI.

PwvroBomcTBOTO Ha J[py>KECTBOTO Ompeneis OYaKBaHHS TMOJE3eH JKUBOT U Pa3Xxoiu 3a JaHBYHU
aMOPTH3AINH, CBBP3aHHU C MPUTESKABAaHUTE UMOTH, MAIIMHU B 000pyABaHE.
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OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

1 OmnoBecTiBaHe IO CETMEHTH

[IbpBHUYeH PrHAHCOB OTUET — OU3HEC CETMEHTH

I'oguna, npukiI0YBaIma HAa
31 nexkemBpu 2008 r.

IIpuxoau

duHaHCOB pe3yTaT Ha CETMEHTa
Hepaznpenenenu pazxoau, HETHO
AMopTHu3anus

OnepaTtuBHa nevyanda

duHaHCOBH MPUXOAH/(Pa3Xxou), HETHO
[Tewanba mpenu naHBIM

[IpusHaT oTCpOUEH AaHBK
KopmnopaTtuBeHn ganbk

Hetna neyanba 3a roguHaTta

Hepasnpenenenu aktusu
OO01Ia CTOHHOCT HA AKTHBHUTE

Hepasnpenenenu nacuBu
OO011a CTOHOCT HAa MACHBHUTE

TI'opuua, npukJIOYBaIa HA
31 nexemBpu 2009 r.

ITpuxoan

(DUHAHCOB pe3yJITaT Ha CerMEHTa
Hepasnpenenenn pa3zxozu, HETHO
Amopruzanus

OrnepaTtrBHa TIedanda

®duHaHCOBH NPUXO0AU/(Pa3X0in), HETHO
[Tewanba mpenu naHBIH

IIpu3Hat oTCpoOYEH NaHBK
Kopnopatusen nannbk

Herna neyanOa 3a ronuHara

Hepasnpenenenu aktusu
OO01ma cTOHHOCT HA AKTHUBHUTE

Hepasnpenenenun nacusu
OO01ma cTOHHOCT HA MAaCHBUTE

Bbon

AHXHAPUTA HApyru Oo6mo

H CMOJIN

22,635 96,929 10,556 130,120
(7,751) 32,771 5,940 30,960
(26,938)
(5,941)
(1,919)
(1,824)
(3,743)
572
(231)
(3,402)

106,875
106,875

40,442
40,442

21,062 65,255 14,925 101,242

1,765 15,529 10,715 28,009
(21,790)
(6,253)

(34)
(1,462)
(1,496)

835
(502)

(1,163)

82,068
82,068

26,777
26,777
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OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

1 OmnoBecTsiBaHe 10 CerMeHTH (MPOABbJIAKEHHE)

KoM 31 nexkemBpu 2009 r. [IpyxkecTBOTO paboTH B TpU OU3HEC CETMEHTA!
- AHXUAPUIN — KOMIIOHEHT 3a IIPOU3BOICTBO Ha CMOJIH;
- bou 1 cMonu ¢ MOAKOMITOHEHTH:

- CMomH - KOMIOHEHT 32 IPOU3BOACTBO Ha Oowu;

- bou — mpon3BoACTBO Ha pa3IMYHU BUIOBE O0U;

- MHnycTpranHiy NOKpUTHS — TBTHA MAapKUPOBKA U APYTH IPOJYKTH OPUEHTUPATHU

KbM HUHAYCTpPUATA.

- ABTOTIPOIYKTH — IPEAVNMHO IUCTPUOYIHs Ha aBToO0H 1 npyTH oT [lomukomop.

- Jpyru — nponaxOu Ha CTOKH, MaTepPHAIH U IPYTH.

Bropuuen ¢guHancoB oTyeT — reorpad)cku CErMeHTH

N3Hoc Ha npoaykuus

Brwrpemen nazap — nponaxO0u Ha NPOIYKLIUSI
Brwrpemen nazap — nponax0a Ha CTOKH
Brprpemen nazap — nponax6a Ha yciIyru
Brwrpeen nazap — apyru npoaaxou

Oomro

2009 r. 2008 r.
53,343 64,069
32,974 55,111
6,458 5,870
2,330 2,213
6,137 2,857
101,242 130,120

Tpure OuszHec cermeHTa Ha JIpyKECTBOTO c€ yNpaBiIsiBAT Ha JBa OCHOBHU TeOTpadCKu
cermeHTa: BwTpemen nazap — bowiarapus; Excnopt — Typuus, I'spuusi, PymbHus, Eruner,

Hentpanna EBpoma, Cpenuust M3Tok 1 6uBimTe ChBETCKU PEILy OTHKH.

2 Ileuan0a ot geiiHOCTTA

OHCpaTI/IBHaTa neyauaba e MoJIy4deHa, KaTO CC B3eMa MpeABUI CJICIHOTO!:

AMopTu3aiusi Ha MMOTH, MAIllMHU, ChOPBKEHHUS U O00OpyIBaHE
(ITpum. 11)

— cOOCTBEHHU aKTUBU

IMeyan6a ot npoaxba Ha UMOTH, MAIIHHU, ChOPHKCHUS U
o0opyiBaHe

Pasxoam 3a peMOHT U IOAAPHKKA HA UMOTH, MAIIHKA U
o0bopyBaHe

Awmopru3zarus Ha HIA (ITpun. 12)

Pa3xonu 3a u3cienoBareicka U pa3BoiiHa 1EMHOCT
Marepuaiiau 3amnacu

- OTYETHA CTOWHOCT Ha MaTEepPUATHUTE 3allacH, OTYETEHA KaTo

pa3xou 3a MaTcpuain

Paszxonu 3a nepconana (I[Ipun. 6)

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..

2009 r.

(6,218)

4,695

(1,941)
(36)

(601)

(59,487)

(8,446)

2008 r.

(5,794)

710

(419)
(146)

(593)

(95,484)

(11,860)
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OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

3 IIpuxoau oT onepaTuBHA JEITHOCT

[Ipuxonu ot mpoaaxOu Ha TOTOBA MPOTYKITUSI
[Ipuxomu oT IpogakOn Ha CTOKH

[Ipuxomau ot IpogaxOn HA YCITyTH

0610

4 Apyru npuxoaun

[Ipuxoau ot eko-Takcu

[Mpuxonu OT U3NHUITBIN HA AKTHBH

dunancupanus

ITewanba ot mpomaxOM HA UMOTH, MAIIMHA 1 000pyIBaHE
Hpyru npuxonu

Oomo

4.1. Pexaacudpunupana nudopmanus

2009 r. 2008 r.
86,317 119,180
6,458 5,870
2,330 2213
95,105 127,263
2009 r. 2008 r.
520 933

42 464

170 96
4,695 710
710 654
6,137 2,857

CpaBHI/ITCHHaTa I/IH(bOpMaI_II/IH 3a OpeaAXOJHUs OTUCTCH IIEPUOJ B OTUCTA 3a BCEOOXBaTHUS J0X0J

¢ peKIcu(PHUIUpaHa KAKTO CICABA.

2008 r.
IIpenn Cren HN3meHnenue
IT
PHUXOJl OT MPOAaXOW Ha UMOTH, MAllIMHU U 719 . 719
o0opyiBaHe
OTt4eTHa CTOMHOCT Ha POAICHH CTOKU (6,378) (6,369) 9)
B T.4. OTYETHA CTOWHOCT Ha UMOTH, MAIIIMHU U
()] - )
obopyznBaHe
Ilevan0a ot nmpoxaxoM HAa UMOTH, MAIIUHHA 1 _ 710 710
o0opynBaHe
5 Pa3xonu 3a MaTepHaJIiM  BLHIIHH YCJIYTH
2009 r. 2008 r.
Pa3xomm 3a OCHOBHM MaTepHaIH (46,272) (78,309)
Pa3xonu 3a amOanakHu MaTepuamu (8,512) (10,678)
Enepruitau pazxonu (2,880) (3,647)
Pa3xonu 3a cnomaraTeaHu MaTepuain (316) (574)
Pasxonu 3a 1pyru marepuaiu (1,507) (2,276)
Pa3xomu 3a BHIIHE YCIyTH (7,054) 9,317)
O6u10 (66,541) (104,801)

Paszxoaure Ha JpyKECTBOTO BBHB BpbB3Ka ¢ He3aBUCHMUS (QuHAaHCOB ot mpe3 2009 r. ca B

pasmep Ha 28 XHJI. JIB.
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

6 Pa3xoau 3a nepconana
2009 r. 2008 r.
Pa3xomu 3a 3amnatu (6,805) (9,308)
Pa3xomm 3a conmamHo OCUTYpsiBaHE (1,412) 2,117)
Hauucnenvie 3a HeM3MON3BaHU TUIATEHN OTIYCKH M MIPOBHU3US 32
TIEHCHOHUPAHE (229) (435)
O6u10 (8,446) (11,860)

CpennocriuchraHUAT Opoit Ha epconana 3a 2009 r. e 6w 696 (2008 : 1,084).

7 Jpyru pa3xonm 3a aeifHOCTTa 2009 r. 2008 r.
OO0e31eHKN Ha aKTHBU (5,076) (3,573)
Hpyru pazxoau (3,680) (3,840)
Oomo (8,756) (7,413)

8 DUHAHCOBM Pa3X0JU, HETHO

2009 r. 2008 r.

Pa3xonu 3a nmuxBu
- 110 MOJIYYeHU OAHKOBHU 3aEMU (1,050) (1,309)
- M0 (PMIHAHCOB JIU3UHT (7 (10)
bankoBM Takch 1 KOMUCHOHHU (314) (254)
IIpuxoau ot 1uxBU 7 12
Herna mevan6a/(3ary6a) ot mpoMsiHa BbB BAIyTHHUTE KypCOBE 98) (263)
O6mo (1,462) (1,824)

9 Jdanbuu

2009 r. 2008 r.
Texymr naHbK MO ASKIApanus (502) (231)
JlanbyHM BpeMeHHHU pa3nuku (mpuioxenue 21) 835 572
O6mo 333 341
2009 r. 2008 r.
ITeuanba/(3ary6a) mpeau TaHBITH (1,496) (3,743)
Janbk mpu nanpuHa craBka 10 % (2008 r.: 10 %) - -
[Ipuxom, HEOIekKAI Ha 00JIaraHe ¢ TaHBK 1,027 459
Henpusznatu pa3xoau 3a TaHbYHU LIEIU (694) (118)
Pazxon 3a nanbK 333 341
41
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OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

HeTHa CTOMHOCT HAa aKTHBHUTE Ha aKIMA U YHCT JOXO0 HA aKIUH

HertHaTa CTOMHOCT Ha aKTUBHUTE Ha aKIus € U3YUCIICHA YPE3 pa3ACIdHCTO Ha HECTHUTC aKTUBH,

BKJIIOUCHH B OanaHca Ha Opost akITuu B OOpbINeHHe KbM Kpast Ha TOAMHATA.

2009 r.
HerHu akTBH, pasnpeaeisieMu Ha aKITHOHEPUTE (XHUIL. JIEBA) 55,270
Cpenno npeteriieH Opoii Ha aKIIUHUTE B OOpPBLICHUE (XU ) 503
HerHa cTOMHOCT Ha aKTUBHTE Ha akIys (JIeBa Ha aKIHs) 109.92

2008 r.

66,433
503
132.07

OcHOBHUTE JOXOIM Ha aKkIUs Ce W3YMCIABAT, KAaTO Ce pasfend HeTHara Iedanoa,
pasmpenenseMa Ha akKIIMOHEPUTE HA CPEIHO MPETETJICHUs Opoii Ha aKIMUTE B OOPBINEHUE MPe3

roJayHara.

2009 r.
HerHa nevan6a, pa3npezensiemMa Ha aKIIHOHEPUTE
(xmn. neBa) (1,163)
CpenHo mipereriieH Opoii Ha aKIIMHUTE B OOPBIICHUE (XUIISIH ) 503
OCHOBEH JI0XOJT Ha aKITus (JIeBa Ha aKIIH) (2.31)

2008 r.

(3,402)
503
(6.76)

JloXxomabT Ha akuus ¢ HAMaJleHa CTOMHOCT € WM3YMCIEH, NPUEMAlKH KOHBEPCHsS HA BCHUYKH
MOTEHIHAIHN OOWKHOBEHHM AaKIM{W C HaMmajleHa CTOHHOCT KbM CPEOHONPETETNICHHs Opoi
oOukHOBeHH akuuu. Twi kaTo JlpyKecTBOTO HAMa MOTEHIMATHU OOMKHOBEHH AaKLUU C
HaMajeHa CTOMHOCT, JOXOABT HA aKLMs C HaMajeHa CTOMHOCT € paBE€H Ha OCHOBHHUA JOXOJ Ha

aKLH.
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OPTAXUM Al

INPUJIOXKEHHUA KBM I'OAUIIHUA PUHAHCOB OTYET

3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

11 HmorTH, MAIIMHHU, CHOPbKEHUS U 000pyIBaHe

JABuskenue npe3 2008 r.
Havanno canno
Hosonpumobutn
Otnucanu

Hauncnena amopTtu3samnus
AMOpTH3aLHUs OTITUCAHH
aKTHUBHU

Kpaiino caano

Ha 31 nexemBpu 2008 r.
OTtueTHa cTOMHOCT
Harpynana amoprusanus

Bbanancosa croiinocT

JBukenne npes 2009 r.
Hauanuo cango
Hosonpunobutu
IIpeonieHka akTUBU
Otnucann

Hauucnena amoptuszanus
AMopTH3anus NpeoLeHKa

Kpaiino caano

Ha 31 gexemBpu 2009 r.
OTt4eTHa CTOMHOCT
[Ipeouenka akTuBU
Harpynana amoprusanus
AMopTH3aIus MpeoreHkKa

bajnancoBa cTOHHOCT

TpaHcnopTHH AKTHUBH B
3emau  MamuHu u
cpeacTBa U npouec Ha Oo6mo
Crpagl  ChOpPbIKEHUs!
o0opyaBaHe  H3IpaKIaHe
30,435 38,218 2,514 4,004 75,171
921 3,379 2,056 2,961 9,317
(15) (1,467) (180) (2,511) (4,173)
471) (4,305) (1,018) - (5,794)
15 1,466 170 - 1,651-
30,885 37,291 3,542 4,454 76,172
35,798 97,856 7,398 4,454 145,506
(4,913) (60,565) (3,856) - (69,334)
30,885 37,291 3,542 4,454 76,172
30,885 37,291 3,542 4,454 76,172
2,843 3,103 859 3,832 10,637
(1,067) (21,150) 5 (22,212)
(2,099) (1,002) (1,531) (5,076) (9,708)
(580) (4,639) (999) - (6,218)
2,095 8,680 419 - 11,194
32,077 22,283 2,295 3,209 59,864
35,641 97,568 4,478 3,209 140,896
(1,067) (21,150) 5 (22,212)
(4,592) (62,815) (2,607) - (70,014)
2,095 8,680 419 - 11,194
32,077 22,283 2,295 3,209 59,864

HNmotH, MalliuHy U ChOPBKEHHUS HA CTOMHOCT 26,777 XWIL. JIB. ca 3aJI0KEHU KaTo 00e3INeUeHue 1mo
nosrydern ot JpykectBoto 6ankoBu 3aemu (IIpunoxkenue 18).
OT4eTHaTa CTOWHOCT Ha HAIIBJIHO aMOPTH3MPAHUTE UMOTH, MAIIMHU U CHOPHKEHUS, N3ITOJI3BAHH B
JeitHocTTa Ha apyxxectBoTo mpe3 2009 r. e B pasmep Ha 506 Xui. JB., pa3NpeneieHu Mo TPynu

AaKTHUBHU KaKTO CJICABA:

- Marmmnuu — 24 Xui. JIB.

- Codryep — 482 xu. nB..

Ilopaau HanpaBeHaTa npeoneHka B kpas Ha 2009 r. cymara ce pa3nudaBa 3HaYUTETHO OT O0ABEHaTa

B Kpas Ha 2008 1.

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

OO0e3ueHKaTa Ha MMOTH, MAalllMHU W CBOPBXKCHUS, KOSATO € HalmpaBeHa 3a CMETKa Ha TEeKYLIHS
(mHAHCOB pe3ynTar € B pa3Mep Ha 2,414 xur. IiB.

[Ipe3 noemBpu 2009 r. Oeme ckmoueHa caenka mexay Opraxum AJl m Maneit-benrapus OO/]
IpIIepHa KoMITaHus Ha Marneh-Utanus, npu kosito Opraxum AJl mponane 3ems, crpaja, MallliHA |
CBHOPBIKEHU 32 IPOM3BOJICTBO HA CYXU CTPOUTENHU cMecu Ha Manel-brarapus OO/l 3a cymaTa ot
3,550 xui. eBpo.

IIpe3 2009 r. e HampaBeHa MPEOIEHKa OT HE3aBUCHUM OLIEHUTEN, IIPU KOATO NMPEOLEHBYHUS pe3epB
Ha MMOTHUTE, MALIMHUTE, CHOPHKEHUS W HEMAaTepPHaIHU ABITOTPAHHHM aKTHBH Oelle yBEeIHUYEH C
20,894 xun. 1B 1 HamaiieH ¢ 29,493 xwi. JB., a JOITBIHUTEIHO € HalpaBeHa 00e3IeHKa 3a CMETKa
Ha puHaHCOBHA pe3ynrar ¢ 2,414 xui. JB.

banancoBara cToifHOCT Ha 3aKYIICHHU aKTUBU I10 q)I/IHaHCOB JIU3UHI, B OamaHca Ha APYKECTBOTO € 84
XWIJI. JIB

12 IbarorpaiiHu HeMaTepHAJIHU AKTHBH

IIporpamuu Apyru
HEMaTepPHATHU Oo6mo
"poayicTH AKTHBH

JABu:xenne npe3 2008 r.

Hawannzo canno 159 5 164
HoBonpunobutu 26 - 26
Otnucanu - - -
Hauncnena amoptu3arus (145) (D) (146)
Kpaiino caano 40 4 44
Ha 31 gexemBpu 2008 r.

OT4eTHa CTOMHOCT 513 7 520
Harpynana amopTu3arus (473) 3) (476)
BasiancoBa croiinoct 40 4 44
JBukenne nmpe3s 2009 r.

Havanno canno 40 4 44
HoBomnpunobutu - - -
Otnucanu - - -
Hauncnena amoptu3arus (35) D (36)
AMopTH3aIus npeoneHka 5 5
Kpaiino caapno 10 3 13
Ha 31 nexemBpu 2009 r.

OT4eTHa CTOMHOCT 513 7 520
Harpynana amopTu3arust (508) 4 (512)
AMopTH3aIus npeoreHkKa 5 - 5
banancoBa croiinoct 10 3 13

13 Herexyuiu B3eMaHusi 10 (PMHAHCOB JIU3HUHT
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

BpyTHM nnBecTHIMM BbB (UHAHCOB JIU3UHT 31.12.2009  31.12.2008

Ho 1 roguna 79 103
Ot 1 1o 5 rognHu 182 237
Oomo 261 340
Hepeanusupanu ¢huHaHCOBU PUXOAM 32 OBJIEIIN IEPHOAN OT
(PMHAHCOB JIN3UHT (12) (16)
HeTtHu nHBecTHIINH BHB ()MHAHCOB JIM3HHT 249 324
Hernure naBecTHINN BHB (MHAHCOB JIM3UHT MOTAT 13 ObIaT
AQHAIM3UPAHU, KAKTO CIIEBA! 31.12.2009  31.12.2008
Jo 1 rogunaa 76 98
Ot 1 1o 5 roguHHu 173 226
Oomo 249 324

31.12.2009  31.12.2008
EdexTruBHa MTMXBa M0 HETEKYLIUTE B3EMaHUS 5% 5%

14 HMuBecTHIMU B IbIIEPHH NPeANPUATHS

31.12.2009  31.12.2008
Opraxum — [Toaukonop EOO/, Ykpaiina 206 206
banena OO/] - Utanus - 26
[Hynas tpanc EOOJ] 280 -
Heko Kaca EOO/, I'py3us 1 1
Jexo mpodemsabi chpBucu3 EOO/] 356 100
Hexo Kaca EOO/l, Penry6nuka Crpbus 121 121
O6mo 964 454
O0e311eHKa Ha UHBECTULINU (328) -
O0mo cien ode3ueHKaTa 636 454

[Ipe3 2009 r. apyxecTBOTO 3aKpu IbllepHarta cu Gupma B Utamus — bamena OO/. IlomydeHo e
oduIHaTHO TUCMO OT THPrOBCKHUS perucTsp B Utamus.

YpaBUTEIHUAT CbBET HA JPY’KECTBOTO B3€ pellleHHE Ja 000co0M TPaHCIIOPTHOTO CU 3BEHO B
camocrosTenHa apuiepHa gupma — dynaB tpanc OOl — 100% coGctBenoct Ha Opraxum All, ¢
JEMHOCT TPaHCIOPT U creaunusl. Bcnuky TeXKOTOBapHU KAMUOHU 0AXa MPEXBBPICHH YPe3 CHEIIKA 10
Ha3apHU L€HU, ONPEJENICHU OT HE3aBHCUM OLIEHHUTEN, ChITIACHO OBJIrapcKOTO 3aKOHOJATENICTBO Ha
Hynas tpanc OO/I.

bemme B3eTo pemieHHe 3a JOMBIHUTETHO MOBHIIABaHe Ha Kamurtana Ha IIpoxonctpykr EOOJ nu
npeuMeHyBaHeTo My B Jleko mpodemrsHba chpBucuz EOO/l. Ha 06.09.2009 kanurana Oeme
yBemmdeH ¢ 1,000 xui. JB., OT KOUTO eEeKTHBHO KbM JaTaTa Ha OanaHca ca BHECEHHU 356 XuJl. JB.

VYHpaBUTETHUAT CHBET Ha JPYKECTBOTO B3¢ pelieHue na Obae HampaBeHa 100% oOe3neHka Ha
uHBectuiuute B ChpOusi, YkpaiiHa u ['py3us Ha croiiHOCT 328 XWJI. JB. mMOpaad OOEKTHBHA
HEBB3MOKHOCT Ja ObJIaT BHCTAHOBEHHU B OBICIIIE.
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6cuuku cymu 8 NPULOJNCEHUIMA CA 8 XUIAOU Jledd, KO He € YNIOMEHAMO 0pyeo)
15 Marepunannu 3anacu

31.12.2009 31.12.2008
OcHOBHU MaTepHuaiu 4,630 7,644
l'otoBa npoaykius 2,799 7,987
Hpyru matepuanu 3 255
He3sapbpiieHO pOU3BOACTBO 415 2,473
Croxn 1,436 1,469
AKTHBH 32 TIpenpoaaxoa 507 1,126
O06mo 9,790 20,974

Marepuannu 3amacu Ha ctoiiHOCT 7,627 xmn. neBa (2008: 4,400 xwui. neBa) ca 3aJI0KEHH KaTo
obe3nedenue 1o noiydeHu ot pyxectBoto 6ankoBu 3aemu (I1pmnoxenne 18).

KoM kpas ma 2009 1. 6s1xa 00€31[eHeHN MaTepHuaIl U TOTOBA MPOIYKITUS, 3a]eKaIN B CKIaIOBETE
Ha ¢upmaTa Hax | win 2 TONWHU, B CHOTBETCTBHE ChC CPOKA MM HA TOTHOCT.

O6miara croifHOCT Ha o0e31eHKaTa, HanpaseHa npe3 2009 1. e B paszmep 626 XuJ1. JB.

Marepuannu 3amnacu

31.12.2009 31.12.2008
BpyTtHa croiiHoCT 10,879 23,535
Munyc o0e3neHka (1,089) (2,561)
HeTna croiinoct 9,790 20,974

31.12.2009 31.12.2008
B Haganoro Ha romuHAaTa (2,561) -
Hauucnena npe3 rognHara (626) (2,561)
Bb3cranoBena nmpe3 roguHara 2,098 -
B kpas Ha roguHaTa (1,089) (2,561)

16 Twbproecku M APYTrM B3eMaHUs

31.12.2009 31.12.2008
Bsemanus ot KJIMEHTH 4,308 4,886
Bsemanwns ot cBwp3anu auna (Ilpui. 26) 7,384 2,286
[IpoBu3ns 3a 00e31IeHKa HAa B3eMaHUs (2,525) (1,029)
BsemaHus oT KJIMEHTH — HETHO 9,167 6,143
Jlanbk neyanba 3a Bb3CTaHOBSIBAHE - 484
ABancH Ha JOCTaBYHAILA 499 501
Pasxoaum 3a Obaemn nepuoan 59 128
Hdpyru BzeMaHus 297 332
O6mo 10,022 7,588

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..

[Ipe3 2009 r. ca 00€3lCHEHW BCUYKH B3eMaHUs, C Maaek moBede oT 360 mHM KBbM JaTara Ha
n3roTBsiHe Ha OanmaHca. Chiute Osxa mpoBusupanu Ha 100%, kaTo chino Taka Osxa oOe3leHeHH
Bcmukn B3emanws ot Jleko Kaca EOO/I, I'py3us. O6miara cyma Ha oOe3IieHKaTa, HalpaBeHa mpej

2009 . e 1,707 xuin. nB.
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17.1.

OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

31.12.2009 31.12.2008

B navanoro Ha roguHara (1,029) (17)

Hauuncnena npe3 rogunaTa (1,707) (1,012)

Otmnucana mpe3 roJanHaTa 211 -

B kpas Ha roguHaTa (2,525) (1,029)
I[MapuyHu cpeACTBAa M MAPUYHH €KBHBAJIEHTH

31.12.2009 31.12.2008

[Tapuunu cpencTBa B Kaca 53 27

— BJIeBa 40 21

— BBB BalyTa 13 6

[Mapuunu cpencTa B 6aHKK 450 1,285

— BIJEBa 299 983

— BBB BalIyTa 151 302

Jeno3utn 978 -

biiokupanu napuyHu cpeacTBa 13 7

Oomo 1,494 1,319

3a LOCJIUTC HAa OTUYCTA 3a MAapUYIHHUA IMOTOK MAPUIHUTE CPCACTBA U CKBUBAJICHTH CC CBCTOAT OT

MapUYHUTE CPEJICTBA B OaHKA U Kaca, IIOCOYEHH MO-Trope.

31.12.2009 31.12.2008
[Tapuanam cpeacTBa B OAHKOBU CMETKH U B Kaca 1,494 1,319
Bankosu osbpapadru (ben. 18) (7,230) (6,227)
Oomo (5,736) (4,908)

Pexnacupuuupana nugopmanus

CpaBHI/ITeHHaTa I/IH(i)OpMaLII/ISI 3a NpeAXOJHUS OTUCTCH NEpUOd B OTUCTA 3a MAPUYHUTE IMMOTOLU €

peKJ’IaCI/I(bI/ILII/IpaHa KaKTO CJI€IBa:

2008 r.
[penun Cren
pexnacupukanysa  peknacupukanus  V3MeHeHHe
TonyueHy 3aemu 101,165 94,938 6,227
[Tapuunan cpeacTBa U MAPUIHN CKBUBAJICHTH 1,319 (4,908) (6,227)
O6u10 102,484 90,030 -
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

18 3agbkeHHs MO 3aeMH
31.12.2009 31.12.2008

3aemu
bankoBu 3aemu 17,979 22,495
B T.4. OBBpIpadT 7,230 6,227
(01111 (1) 17,979 22,495
HeTtexyma yact
bankosu 3aemu 6,114 16,267
0610 6,114 16,267
Tekyma yacr
bankosn 3aemu 11,865 6,228
B T.4. OBBpApadT 7,230 6,227
0610 11,865 6,228
[TanexHa cTpykTypa 31.12.2009  31.12.2008
Ho 1 roguna 7,236 6,228
Ot 1 no 2 roguan 9,219 15,997
Ot 2 10 5 roguHu 1,524 270
Han 5 rogunu - -
(01111 (1) 17,979 22,495
EdexTrBHN TUXBEHH MPOIICHTH KbM JlaTaTa Ha OanaHca
bankoBu 3aemu 6.5% 6.5%

3aemu (MpOaBJIKEHHUE)

[Ipe3 2009 mpyrkecTBOTO € ToM3BANI0 (PHHAHCHPAHE OT KPEAUTHH WHCTUTYITMH KAKTO CIIC/IBA:

banka 3agbikenue
Yuukpenut byn6ank AJl 9,225
OBb A/l 3,014
Curubank H. A. — Codus 5740
Benuko kpeautu 17,979

ITpe3 2009 r. [IpyKeCTBOTO CKIIIOYM IOTOBOP 32 OaHKOB MHBECTHUIIMOHEH KPEeOuT B pa3Mmep Ha 833
xwI. eBpo ¢ YHukpenutr bynbank AJl. llenta Ha xpemuTa e 3a (UHAHCHpaHE U3ITBIHEHUETO Ha
MPOeKT 3a “EHepruitHa eeKTHBHOCT .

Kem 31.12.2009 r. JlpykecTBOTO € WMa OA00peH OaHKOB KpEeIWT IOJ YCJIOBHE 3a OaHKOBU
rapasnuu B o0m1 pazmep a0 4,000 xwr. B.
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

19 3agbixeHus 10 JOroBOPH 32 (PMHAHCOB JIM3HHT
31.12.2009 31.12.2008

Hertexyma act 18 38
Texyma yact 26 39
Oomo 44 77
EdexTnBHYN TMXBEHH MPOIIEHTH KbM JaTaTa Ha OamaHca 5% 5%

20 3aabiakeHHs 1O MEHCMOHHO OCUTYpPsIBaHe

Ilocouenata B c4eTOBOAHUS OalaHC IMPOBU3US 3a 33aJb/DKEHHS II0 NEHCHOHHO OCUTYpSBaHE
NpeACTaBIIsIBa 33IBIDKCHUETO Ha J[py»KeCcTBOTO MO TUIAaHOBE 32 Je(UHUPAHH IEHCUOHHU JTOXOIH.
Cermacio uwn. 222, am. (3) or Komekca Ha Tpydga mpu TpekpaTsBaHe Ha TPYIOBOTO
IPaBOOTHOILEHHE, CJell KaTo pabOTHUKBT WIM CIYKUTENAT € IMpUAoOWI IpaBo Ha NEHCHS 3a
OCUTYPUTENICH CTaX, HE3aBUCHUMO OT OCHOBAHUETO 3a IIpPEeKpaTsBaHE Ha TPYJOBOTO
MPaBOOTHOILIEHHE, pPAOOTHUKBT WM CIY)KUTENST MMa TpaBo Ha oOe3lleTeHne, KakTo ciensa: 6
OpyTHH MeceyHH paOOTHHM 3aIUIaTH, IPU YCIOBHE, Ye CIIY>KUTENAT € paboTHiI B NPEANPUATHETO
noBeve ot 10 roJuHu, U iBe OPYTHH MECEYHH Pa0OTHH 3aIUIaTH B IPOTUBEH CITy4Yai.

[Ipe3 2009 r. [dpykecTBOTO € MOJ3BAJIO YCIYyTUTE€ HA HE3aBUCHUM EKCIEPT-OLICHUTEN 3a
OIIpeJIeIIsIHE Ha 3aIbJKEHUETO 3a ICHCHOHHO OCUTYPsIBAaHE.

IIpu3HaTO NBATOCPOYHO 3aABIDKCHHE 31.12.2009 31.12.2008
Hacrosiima cToifHOCT Ha 3aIbJIKEHUETO 140 193
Henpusnara akTroepcka 3ary0a - -
3agbiKkenne B 0asaHca 140 193
CyMmu, Ipu3HATH B OTYETA 3 JOXOIUTE 31.12.2009 31.12.2008
Hetna akTtioepcka (nieyan6a) 3ary6a 3a nepuoaa (2) 3)
Heren edekr ot chkpameHus (12)

Pa3xonu 3a Teky1il cTax 3a nepuojia 28 44
Pa3xonu 3a nuxBu 3a nepuoaa 16 15
OO0110 BKJIOYEHH Pa3X0au 32 MEepCcoHaia 30 56

31.12.2009 31.12.2008
JIBrykeHue Ha 3abIDKEHUETO 110 IICHCUOHHO OCUTYPSIBAHE

[Ipu3HaTO MBATOCPOUHO 3aABDKCHIE B OajaHca B HA9aJI0TO

Ha repuoja 193 237

Pasxon B oTuera 3a BCeOOXBATHUS TOXOL 30 56

W3BbpiieHn miamanus npe3 nepruoaa (83) (99)

IIpu3HATO ABJATOCPOUHO 3aAbJKEHHE B 0ajlaHca B Kpas

Ha nepuoaa 140 193
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OPTAXUM Al

NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

[TpU3HATOTO ABJITOCPOYHO 33BIDKCHUE B OallaHca 3a Iepro/ia
€ ONpe/esICHO OT:

JIMCKOHTOB TOAMIIICH MTPOIICHT
brremnio HapacTBaHe Ha 3aruiaTUTe

21 JlaHbYHM BpeMeHHM Pa3JInKH

31.12.2009

7%
5%

31.12.2008

6,2%

7%

HaH’LQHI/ITC BpPECMCHHHM Ppa3jiuKM Ca NPU3HATH 110 OanaHcoBus METOJ 3a BCUYKH BPEMCHHH
pa3jIruKu MCKAY HAHBYHUTC OCHOBM Ha AKTUBUTEC W MACUBUTC U CTOMHOCTUTE UM BBHB
CI)I/IHaHCOBI/IH OTYECT IIPU U3IIOJI3BAHE Ha HCﬁCTBaHlHTe JaHBbYHHU CTaBKH.

JlaHbYHN BpEMEHHHU Pa3NUKH ce (GopMupaT Npu NpwiaraHe Ha eQeKkTuBHA NaHbYHA CTaBKa OT
10% (2008 r.: 10 %).

HpOMHHaTa B JAaHBYHUTC BPEMCHHU PA3JIMKU € KAKTO CJIC/Ba:

OTCpO‘ICHH JaHBbIIW B HAYAJI0TO HA roANMHATa
OTCqueHH JaHblH, OTPAa3€HU B OTUYCTA 3a BCEOOXBaTHUSA J0X0J
OTCpO‘lCHI/I JaHblU, OTPA3€HU B COOCTBEHMS KalMTal

OTcp0qun JaHBIHU B Kpasi HA roaAuHaTa

31.12.2009  31.12.2008
(3,036) (3,608)

835 572

(1,408) -
(3,609) (3,036)

[IpoMeHnuTe B JaHPYHUTE BPEMEHHHU PA3IUKHU Ipe3 MepHoaa ca KakTo cie/Ba:

KbMm 31 nexemBpn
2007 r.

[Mpuxon/(pa3xon) B
oryera 3a
BCEOOXBaTHHUSA
JI0XO0[

KbM 31 nexkemBpu
2008 r.

[Ipuxon/(pa3xon) B
oTyeTa 3a
BCEOOXBATHHS
JIOXOJI
Pazxox/(npuxon) B
oTyeTa 3a

COOCTBEHHS KaIMTAal

KbMm 31 nexemBpu
2009 r.

T'oouwinu ghunancoseu omuemu 3a zoounama, npuxknioueawia na 31.12.2009 ..

AmoTn, IIpeouen- Hensmouxs- IIpoBu3us 3a
‘bUYEH o0e31IeTeHus
MAIIMHA U BaHU Oo6e3uenku IlpoBusun OG0
pe3epB Ha MpH NEeHCHOHHU-
odopyaBaHe OTILYyCKH
3ems pane
3,701) - 70 24 - - (3,608)
199 - “4) (5) 357 25 190
(3,503) - 66 19 357 25 (3,036)
821 - (38) (5) 45 12 835
- (1,408) - - - - (1,408)
(2,682) (1,408) 28 14 402 37 (3,609
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OPTAXUM Al

INPUJIOXKEHHUA KBM I'OAUIIHUA PUHAHCOB OTYET

3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

CyMI/ITe, IMOCOYEHH B OanaHca BKJIIOYBAT:

31.12.2009 31.12.2008
OTCcpoUeH NaHbUYCH aKTUB 481 467
OTCcpoueH naHbYCH MacUB (4,090) (3,503)
O0mo (3,609) (3,036)
22 TbproBckM U APYIH 3a0bJIKEHUSA
31.12.2009 31.12.2008
3aapIDKEHUS KBM TOCTABUMIIH 2,763 10,284
3anbKeHHs KbM IIepCcoHalia 390 1,078
3anbkeHus KbM cBbp3anu auna (Ilpum. 26) 833 1,400
3aabIHKCHMS TI0 COITHATHA OCUTYPOBKH 51 354
3anbKeHHE 110 TIOMYyYeHU aBaHCH 38 325
3ambIDKeHNE 32 JaHBK Me4anta U APYry 3aAbIDKSHUS KbM
Oromxera 384 280
Hpyru 3agbikeHust 58 120
Oomo 4,517 13,841
23  IlpoBu3uM 3a 3aIbJEKEHUS
2009 r.
Hauyucaena nmpousust keM 1 simyapu 2009 r. 633
B T.U.
[IpoBusus mo xeno cpemry Opraxum A/l ot OUBII ciry>KuTeIN 246
[IpoBu3us 3a IBP>KaBHHU TAKCH M aJBOKATCKH Bh3HArpaxkaeHus no aeno 3YHK 387
Peunrterpupana npoBusus (387)
B T.U.
[IpoBu3us 3a IBP>KaBHU TAKCH M aJBOKATCKH Bh3HArpaxkaeHus no aeno 3YHK (387)
Hauncnena nposusus kbM 31 nexemspu 2009 r. 246
24 OcHOBeH KanuTaJjl
Bpoii akuun CroiinocT
(xunsou) (xun. 18.)
31 nexemBpu 2008 roguHa 503 503
31 nexemBpu 2009 ronuna 503 503

Axmuute Ha Jlpy)kectBoTo ce ThpryBaT Ha Codwmiickata GoHmoBa 6opca. OOmuaT Opoit Ha
obukHoBeHute akiuu ¢ 502,815 (2008 r.: 502,815) ¢ Homuuan 1 neB Ha akuums (2008 r.: 1

J'IGB). Bcuuku CMUTHUPAHU aKIIUU Ca U3LAJIO TIJIAaTCHU.
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6cuuku cymu 8 NPULOJNCEHUIMA CA 8 XUIAOU Jledd, KO He € YNIOMEHAMO 0pyeo)
Peructpupanusar xanurtan keM 31 gexemBpu 2009 ronuna e 503 xui. jeBa U € MOKa3aH IO
HCTOPUYECKA LIEHAa B ChOTBETCTBUE C U3UCKBAHMATA Ha 3aKOHA 3a CYETOBOACTBOTO, ChAEOHATA
perucTpanusi ¥ perucTbpa Ha MyONMYHHUTE IpYKecTBa, BoleH oT Komwucusita 3a ¢guHaHcoB
HazA30p.

24.1. 3axKoHOBM M APYTH pe3epBHU

31.12.2009  31.12.2008

3aKOHOBH pe3epBU 681 681
Hdpyru pezepBu 17,004 20,406
Pesepr oT moceaBaly olieHKH Ha UMOTH U MallliHA 37,198 48,245
OO0uio 54,883 69,332

Ha 30.06.2009 r. 6emre mpoBeaeno OOmo cb0paHre Ha aKIMOHEPHUTE, HA KOETO Oelle B3eTO
pereHne 3a MOKpUBaHe Ha IsuaTa 3aryba Ha apyskectoTo 3a 2008 r. B pazmep Ha 3,402 Xwit.
JIB. 32 CMETKa Ha IPYTUTE PE3EPBHU.

B pesynTar Ha M3BBpIICHA OLEHKA Ha MMOTUTE M MAIIMHUTE OT HE3aBUCHM OLCHUTEIN, KbM

31.12.2009 r. e GopMupaH mpeoleHbYEH pe3epB B pa3mep Ha 38,606 xwi. JB., HAMAJNEH C

OTCpOYEH JlaHbuUEH MacuB B pazmep Ha 1,408 xuil. JIB. BbPXY MPEOLEHBYHMS pE3€PB HA 3EMUTE

/14,080 xu1. JIB./ KQKTO CIIEBA :

- VYBenuueHue Ha MpeorieHb4YeH pe3epB B pazmep Ha 20,894 xui. nB.;

- Hamanenue Ha nmpeoneHbueH pe3eps B pazmep Ha 29,493 xui. 5iB.;

- Ortnucan npeoneHbYeH pe3epB B pasmep Ha 1,040 xui. nB. HA MpoJageHU 3eMs U
MalliHH;

- Haumncnen orcpoueH nanpueH nacus B pazmep Ha 1,408 xuil. JB. BbpXY NPEOLEHBYHUS
pe3epB Ha 3eMUTE.

25 IIapu4eH NoTOK, reHePUPaH OT ONEPATUBHA AEHHOCT

31.12.2009 31.12.2008
ITocThIICHUS OT KIIMCHTH 94,977 136,289
Bmb3cTaHOBEH IaHBK 100aBEeHA CTOMHOCT 234 2,578
[Tnamanust KbM JOCTABYHIIN (81,265) (117,005)
[Inamanus cBbp3aHU ¢ Bh3HATPAKICHUS (9,361) (11,657)
Hpyru nnamanus (3,658) (4,074)
HeTeHn napuyeH noTok oT/(M3M0JI3BAaH 3a) ONlePATHBHA JIeiiHOCT 927 6,131

26 CaeJaku H pa3yeTH CbC CBbP3aHM JHIA

HpyxecTBoTO ce KOHTponupa oT Yautomiim Xomauer Jlumutuy (perucrpupan B Manra), KOWTO
npurexaBa 64% ot akuuure Ha J[pyxectBoTo. OcrananmuTte 36% OT akIUHTE Ce MPUTEXKABAT OT
rojsM Opoii akunoHepu. KpaiiHusart codctBenuk Ha J{pyxectBoto e [lonukonop A/l (peructpupano
B PymbHUSN).

CZIGJIKI/ITC CbC CBBP3aHU JIMIla Ca KaKTO CJICABA:

[Iponax6a wa mpoxykmwsi, croku u ycryra keM [lommkonop AJl, Deko Casa Ltd — I'pysus, Deko
Casa d.0.0. — Cepous, [ynas Tpanc OO/ u Jleko mpodemsana cupBucuz OO0/
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OPTAXUM Al

INPUJIOXKEHHUA KBM I'OAUIIHUA PUHAHCOB OTYET

3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

2009 r. 2008 r.
[Ipomaxba Ha yciayru 1,193 1,074
[Iponaxx6a Ha TOTOBA MIPOAYKIIHS 29,958 28,646
[Ipomaxba Ha cTOKK 301 476
[Iponaxx6a Ha ApyTH CTOKU 1,832 54
O06mo 33,284 30,250

[IpogaxxOute KbM CBBpP3aHUTE MPEATIPUATHS C€ U3BBPIIBAT 110 Ta3apHU IIEHU U YCIOBUSI.

INokymnka Ha croku u yciyru ot [Homukonop AJl, Deko Casa Ltd — I'py3us, ynas Tpanc OO/l u

Hexo npodenrsabn chpucuz OO/

2009 r. 2008 r.
[Tokynka Ha cTOKH 3,651 6,423
[Tokymnka Ha yciayru 762 609
Oo6mro 4,413 7,032

Bzemanus u 3aAbJDKCHUA KBM Kpasd HAa rOAWHATA, IPOU3TUYAINU OT npozla>K6a/ IMOKYIIKa Ha CTOKH U

YCIIYTH.
31.12.2009 31.12.2008

B3emanus ot cBbp3anu nuia: [onukonop A/l 2,033 -
Bsemanus ot cBbp3anu juna: Deko Casa Ltd - ['py3us 758 875
Bsemanus ot cBbp3anu auua: Deko Casa d.o.o. - CppOust 426 595
Biemanus ot cBbp3anu juma: TOV-Policolor- Orgachim 623 623
VYkpaiina
Bsemanus ot cBbp3anu una: Deko Professional Services 245 -
S.R.L.
Bsemanus ot cebp3anm nuta: Jlynas Tpanc OO/] 1,816 -
Bsemanus ot cBbp3anu Juna: JJexo npoQenrbHbI ChPBUCH3 1,484 193
0o/
O0u10 7,384 2,286

KoM 31.12.2009 1. [dpy>KeCTBOTO € HAUMCIUIO 00€3I[eHKa Ha B3eMaHUsI OT CBBhP3aHHU JIUIA B pa3Mep
Ha 1,807 xw. nB. [lo pemeHre Ha pHKOBOJACTBOTO ca obesueHeHn Ha 100% BCHUKM B3eMaHHS OT
Deko Casa Ltd — I'py3us, Deko Casa d.o.0.- Cepomsi, TOV-Policolor- Orgachim Vxkpaitna. [Ipe3
2009 r. e obesneneno B3emaneto ot Deko Casa Ltd — ['py3us, a npyrure nBe 0sxa oOe3leHEHH
npe3 2008 r. JIpykecTBOTO cpella TPYAHOCTH 0 ChOMpPAHEeTO Ha B3eMaHusTa cu oT [ py3us. B mo-

rojsiMaTa CHu 4acCT T€ €a IPOCPOUCHU € ITOBEYC OT €JHA TOANHA.

31.12.2009 31.12.2008
3axpmkeHus KbM CBBp3anu ymna: [lommkomop A/l 628 1,400
3agbmkeHus KbM CBBp3aHu Jmna: ynas Tpaunc OO/ 205 -
O06mmo 833 1,400
Bb3narpaxaeHnust Ha TUPEKTOPUTE
2009 r. 2008 r.
3amiaty U APy Bb3HATrpakACHUA 663 729
Oo6mo 663 729
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OPTAXUM ANl
NPUJIOXEHUSA KbM I'OJAUIIHUA PUHAHCOB OTUYET
3a roAuHata, mpukiarouBama Ha 31 gexkemspu 2009 r.

(6CuuKy CyMU 8 NPULONCCHUAMA CA 8 XUISLOU 1€6d, AKO He € YNOMEHAMO Opy20)

JApyr BceoOXxBaTeH 10X0]

2009 r. 2008 r.

[Ipeotienka Ha UMOTH MAITUHU U CHOPHKCHUS B YBEIMUCHUE HA 20.894 )
MIPEOIICHbYHHUSI PE3EPB ’

[Ipeonerka Ha UMOTH MAIIMHU B CHOPHKEHNS B HAMAJICHHE Ha (29.493) )
MPEOLICHBPYHUS PE3EPB ’

OTCpoYeH AaHbYeH NacHB BEPXY (OPMHUPaAHUS MPEOLeHhUSH (1,408) )
pe3epB Ha 3eMU ’

OTnucaH mpeLeHbyUeH pe3siepB 3a CMeTKa Ha (1,040) }
HepasnpeencHaneyanoa ’

Oo61mo (11,047) -

CrLOouTHA cjieq 1aTaTa Ha 0ajaHca

Hanpasenu ca npomenu B YC Ha npyxectBoto. braromup IlerpoB Mopaanos e ocBoboaen ot YC u
Ha HeroBo Mscto ¢ m30Opana Kpucruna Crnarapuy, chliaTa € ocBOOOJAEHA OT JUIBKHOCTTA WIEH Ha
OJUTHHS KOMHUTET U Ha HEHHO MsicTo B KomuTeTa € n30pad biaaromup [lerpos Uopnanos.

3a 4eTBBPTH WICH HA YIpaBUTETHUS chBeT € n30pan Mapun Kones MapuHOB.

IIpe3 mapt 2010 e msnazno pemenue Ha PPC, ¢ xoero ce 3ampmkaBa Opraxum AJl na 3ammata 171
XWJI. JIB. TJIABHULIA U JIMXBH T10 JEJI0 Ha OMBIII CITY>KUTEN Cpelry APy»x ecTBOTO. ChIIOTO 3aIbJIKEHHUE €
nposusupano npe3 2008 1. B pa3mep Ha 246 Xuil. 1B.

IIpe3 mapt 2010 Opraxum A/l e HampaBuiI amopT Ha cTOMHOCT 644 Xwil. JB. B Kanurtaia Ha Jlexo
npodemrsHba cbpBucu3 OO/l moa Gopmara Ha MalIMHM 32 TOHUPaHE HAa BOAOAUCIIEPCHOHHU OOH U

CTOMHOCTTA Ha MHBECTULIMATA B IbLICPHAaTa KOMIIaHUA € yBenuueHa Ha 1,000 xui. nB.

[Ipe3 sayapu 2010 r. 6eme caroueHa caenka Mexay Opraxum A/l u JIyopuka OO/l, 06ekT Ha KOSTO
0stxa 3eMs U chopbxKeHus1, coocTBeHocT Ha Opraxum A/Jl. CtoitHOoCTTa Ha crienkata e 528 Xul. 1B.

ﬂp}I)KeCTBOTO HE MOXC HaJACKIHO [Ja OLCHU OpYyTH CHLOUTHS WIH PUCK, KOUTO J1da OKaxXaT
SHAYUTCIIHO BJIUAHUC BHPXY (bl/IHaHCOBOTO CbCTOSIHUC WUJIN PE3YJITATUTC OT JIeiiHOCTTa My.
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