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1. ”HOOPMAIUA 3A IPYKECTBOTO

MomuHa kpenoct AJl € TBpProBCKO IPYKECTBO, PETUCTPUPAHO B bbiarapus u cbe cepaiuile U aapec
Ha ynpasieHue rp. B. TepHOBO, yiI. “Maructpanna” 23. CpaebHaTa perucTpamus Ha APyKEeCTBOTO € OT
30. 08. 1991 1., pemenne N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBKEH CHJI KATO EIHOTUYHOTO
aKIMOHEPHO JIPYKecTBO “MoMuHa KpernocT”.

ITpeoOpa3yBanero Ha “MomuHa kpenioct” EAJl B akimoHepHO ApyxecTBo “MomuHa kperoct” AJ]
e BnucaHo mo ¢.n. No 3426/91 c¢ pemenme na BTOC or 25.04.1997 1. kato pesyiarar oT

Pa3aABPIKABABAHCTO HA NPCANPUATHUECTO IIPU MaCoOBaTa NpUBAaTU3AIIUA.

1.1.Coo6cmeenocm u ynpaenenue

Mowmmuna kpenoct A/l e myOnIu4HO APYKECTBO ChITIACHO 3aKOHA 3a IMyOINYHO Mpeasiarane Ha
[ICHHU KHUXA.

C pemenne Ne 20080808154521 ot 08.08.2008 1. € BrrcaHo B ThProBCKUsSI PETUCTHP yBEIUYEHUE
Ha KanuTtaia oT 282 X. nB. Ha 1,691 X. 5B., upe3 uznaBane Ha HOBU 1,409 X. Opost Oe3HATNYHN TOMMEHHH
aKIMY C MPaBO Ha TJIaC C HOMUHAIIHA CTOWHOCT 1 (€AMH) JIeB BCsKa €/1HA. YBEIMYCHUETO Ha KamuTasa €
M3BBPIICHO ChC COOCTBEHU CpeacTBa (OOHYC aKInM).

KoM 31.12.2009 r. pasnpeneneHueTo Ha aKIIMOHEPHUS KalTUTal Ha IPYKECTBOTO € KaKTO CJIe/IBa:

%
Codapma AJ] 49.66
Xupapouzomar AJl 10.44
WNnnycrpuanen xoinaunr nosepue A/l 5.07
Jpyru ropuaiuecky auna 18.15
Dusnuecku aumna 16.68

Mowmuna kpenioct AJl Ma eTHOCTENIEHHA CUCTEMa Ha YIPABICHUE ChC CHBET HA IUPEKTOPUTE OT

TpHUMa YJICHOBC KaKTO CJICABA:

a.u.H. OrasH JloHeB [Ipencenaren
Pywmsa [{ones Unen
Munko MuHKOB Unen

HpyxecTBOTO ce peAcTaBisaBa U YNPaBisABa OT U3IIBIHUTENHUSA AupekTop PymsH [{ones.

Kbm 31.12.2009 r. cpeHO-CIUCHYHUSAT ChCTAB Ha TIEPCOHANA B IPYXKECTBOTO € 198 paboTHHIN 1
ciyxurenu (kpMm 30.12.2008 r.: 211).
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1.2.Ilpeomem na deiinocm

[IpenMeTsT HA AEHHOCT Ha IPY>KECTBOTO BKIIIOYBA CICTHUTE BUIOBE ONIEPAINH U CACIIKU:
e  TMPOU3BOJICTBO M THPTOBHUS HA IJIACTMACOBY MEIUITMHCKU U3JIENH 32 €IHOKpaTHA yroTpeoa;

U IMIPOMU3BOACTBO U THPIrOBUA Ha IJIACTMACOBU U3JICIIUA 34 outa u IIPOMHUIIIJICHOCTTA.

1.3.0cno6nu noxazamenu na cmonanckama cpeoa
OCHOBHHTE TOKa3aTelld Ha CTOMAHCKaTa cpeja, KOWTO OKa3BaT BIMSHHUE BBPXY JCHHOCTTA Ha

JIPYXKECTBOTO, 3a nmepuona 2005 — 2008 r. ca nmpencTaBeHy B TabIUIIATa MO-A0MY:

ITokasaren 2005 2006 2007 2008
BBII B MuH. 1eBa 42,797 49,361 56,520 66,728
Peanen pactex Ha BBIT 6.2% 6,3% 6,2% 6,0%
Wudnanus B Kpast Ha TOAMHATA 6,5% 6,5% 12,5% 7,8%
CpeneH BaJyTeH Kypc Ha IATCKUS A0JIap 3a TOAMHATA 1.57415 1.55011 1.41982 1.33682]
BairyTeH Kypc Ha maTckus 1oJ1ap B Kpas Ha TOAWHATA 1.6579 1.48506 1.33122 1.38731
OCHOBEH JTUXBEH IMPOLIEHT B Kpasi Ha TOUHATa 2,05% 2,69% 4,58% 5,77%
bespaboTuiia (B Kpast Ha TOIMHATA) 10,73% 9,12% 6,91% 6.27%

W3rounuk: BHb

1.4. Egpexkmume om ¢punancosama kpusa u npeonpuemunie MepKu Om OpPYIHCECHEOmMO 34
Hamans6ane Ha eIUAHUEHIO Tl

Ot xpas Ha 2008 r. HETAaTUBHO BIIMSHHUE BHPXY MKOHOMHYECKaTa OOCTaHOBKAa B CTpaHaTa
OKa3Ba CBETOBHATa MKOHOMHYECKa U (uHaHcOBa Kpuza. OTYMTAMKK pPa3BUTHETO Ha oOImiara
MKOHOMHYECKa W (PHHAHCOBA TEHICHIUS B CTpaHaTa PHKOBOACTBOTO HA JPY>KECTBOTO € MPEIIPHUENIO U
peanu3upa cepusi OT MEPKH B IIOCOKA aKTyalIu3HpaHe U aJalTHpaHe KbM HOBUTE YCIOBHUS Ha MOJIUTUKATA

IO yTIpaBJeHHe Ha (PUHAHCOBUTE PUCKOBE, a UMEHHO:
® OrpaHUYEHHUE HA MHBECTUIMHTE 32 Pa3UIMPSABAHE HA IPOU3BOJCTBEHUTE MOIIHOCTH;
e omnTUMH3HpaHe Opos Ha epcoHala M TIOBUIIaBaHE Ha e(peKTUBHOCTTA HA TPYAA;
®  TEKyll KOHTPOJI BbPXY Pa3XOJuUTe;

® TbpPCCHC HAa HOBU BB3MOXKXHOCTH 3a PASIIMPABAHC HaA MPOAYKTOBATA JIMCTA OO MAKCUMAJIHO

HM3II0JI3BAHC Ha CHIICCTBYBAIIUTE IIPOU3BOACTBEHN MOIITHOCTH.

Ienta Ha PBHKOBOJACTBOTO € Jia CE OCHI'YPH Pa3yMHO 3ama3BaHe Ha O00eMHUTE Ha JEHHOCTTa W

MOKAa3aTCJIMTEC Ha APYKECTBOTO.
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2. OCHOBHH TIOJOXEHMA OT CYETOBOJIHATA [IIOJUTUKA HA
JAPYXKECTBOTO

2.1.ba3a 3a uzzomenne Ha hunancosus omuem

OUHAHCOBHAT OTYET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MEXTyHApOIHU
cranaapty 3a ¢puHaHcoBu otuyeTd (MCDO), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 32 (PMHAHCOBH OTYETH U OT
ThIKyBaHuss Ha Komurera 3a pasacHenus Ha MCOO (KPMC®O), onoOperu ot CbBera 1o
Mexnaynapoaau cuetoBoguu crangaptu (CMCC), u MexayHapoJHUTE CYETOBOJHW CTaHIAPTH H
ThiKyBaHusATa Ha [locTtosHHus xomuter 3a pazsacHsaBaHe (IIKP), omobpenun ot Komutera 0
Mexnynapoanu cueroBoanu cragapta (KMCC), konto edextuBHO ca B cuia Ha 1 sHyapu 2008 1.,
kxouto ca puetu ot Komucusita Ha EBponeiickus cpio3.

3a Tekymara (UHAHCOBa TrOAMHA APYXKECTBOTO € IIPHUENO0 BCHYKM HOBU W/WIM DPEBU3UpPAHH
CTaH/AapTH ¥ THIKyBaHUS, n3ganenn ot CwBera mo MexayHaponau cueroBonHu cragapta (CMCC) n
pecn. ot Komutera 3a pazscaenus Ha MCDO.

Hogwute n/unu peBu3npanu CTaHAAPTH U THIKYBAHUS Ca KAKTO CIIE/BA:

o KPMC®O 11 MC®O 2 - Onepanun ¢ TpyIoBH ¥ 00paTHO U3KYTIEHH aKIIUH (B CHJIa 332 TOAUIIHU
niepuou ot 01.03.2007 1.);

o« KPMC®O 12 JloroBopu Ho KOHIIECUOHHHU yCIyTH (B cuia 3a roauuiHu nepuoau ot 01.01.2008
r);

e KPMC®O 14 MCC 19 — JIUMHUT OTHOCHO akKTHUB OT JAe(UHHUpaHW JOXOJIU, MUHHMAIHU
W3UCKBaHUS 32 (DOHIMpaHE W TIXHOTO B3aMMOJCHCTBHE (B CHJIa 3a TOMUINHU TEPHOAU OT
01.01.2008 1.);

e MCC 39 ,®uHaHCOBM HMHCTPYMEHTHU: Npu3HaBaHe W oleHsBaHe” u MCDO 7 , DdunaHcoBU
WHCTPYMEHTH: OIOBECTsABaHe” — TPOMEHH OTHOCHO TIpaBMiaTa 3a BB3MOXKHOCTHUTE 3a
npexinacuQuKanus Ha onpeneieH (UHAHCOBU aKTHBH OT KaTeropuaTa’ JIbpKaHHU 3a ThpryBaHe”
NpH HAIMYWE Ha HeoOWYailHW oOcrosTencrtBa (IMyOiauKyBaHH mpe3 M. oktomBpu 2008 r. ¢
peTpocnekTuBHO jaeicteue oT 1 tomm 2008 r).

OT BB3MpHUEMaHETO Ha Te3W CTAaHAAPTH W/WUIU THIKYBaHHs, B cuia oT 1 sayapu 2008 r., He ca
HACTBHITWIIA TIPOMEHU B CUETOBOJHATA ITOJIUTUKA HA JPY>KECTBOTO, KAKTO M MPOMEHH B Kiacu]pukanusra
WJIH OIIEHKATa Ha OTICITHU OTYETHH 00EKTH.

K®M natara Ha nznaBaHe 3a 0Jj00psiBaHE Ha TO3M (PMHAHCOB OTYET ca M3AAJCHU U Ca B CHJIa OIIe
HSKOJIKO CTaHIApTH, MPOMECHEHU CTAHIAPTH W THIKYBaHHS, KOUTO Ca MPHETH 3a MPHIOXKEHHE OT
IpykecTBoTo. Hsikom oT TsIX ca:

e MCC 1 (mpomenen) IIpeacraBsHe Ha (UHAHCOBUTE OTYETH (B CHJIa 32 TOJWUIIHH TIEPUOAH OT
01.01.2009 r.) To3um craHmapT BBBEXKIA OTUET 3a BCEOOXBaTHHS (CHBKYITHHSI) JIOXOJH, KaTo

IIOCTaBsA aKIICHT Ha PasJaACIICHUCTO Ha IIPOMECHUTEC B COOCTBEHHSI KalUTal B pEIYJITAT Ha onepauu
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CbC cOOCTBEHHIUTE (KAlIUTAIOBU OINCpalliM) OT TE3M, KOUTO HE ca Pe3yiTaT OT OIEPALUU ChC

cobctBeHunuTe. OOMMAT BCeOoOXBaTHHSI (CHBKYIIEH) JTOXOJ MOXeE Ja ObJe NpEACTaBeH WIM B
€IVH OTYeT Ha BceoOxBaTHUS (CHBKYMHHS) J0X0J (0OXBallailkk OTYeTa 3a JOXOJAUTE U BCHUKH
eeKTH B COOCTBEHHS KalMTall, KOUTO HE ca Pe3yiTaT OT OIepaluy ChbC COOCTBEHUIIUTE), WIIH B
IBa OTYETa — OTYET 3a JOXOJUTE M OTAEICH OTYeT 3a BCCOOXBATHHS/CHBKYIHHS JIOXOI.
JOBITHUTETHO, HAMMEHOBAHHETO HA CYCTOBOJHHS OajaHC € MPOMEHEHO Ha OT4YeT 3a
(PMHAHCOBOTO CBHCTOSIHUE. PBHKOBOJACTBOTO Ha APYIKECTBOTO € OOMFCIIIO HOBUTE M3UCKBAHUS U
npomenn Ha MCC 1 u ouakBa Te Ja JOBeIaT JO ChIIECTBEHA MPOMSHA B MPEACTABSIHETO BHB
¢unancoButre ordetd 3a 2009 r., 0ocoOEHO MO OTHOIIEHHE HAa pPa3IMYHUTE KOMIIOHEHTH Ha
JIOXOIUTEe Ha IpyXKecTBoTo. To e m30pamo na mpwiara gBaTa OTYeTa 3a IPEACTaBsiHE Ha
CBHBKYIIHUS T0XO/I.

o«  MC®O 8§ OnepatuBHM cerMeHTH (B cuiia 3a roguiiny nepuoau ot 01.01.2009 r.).To3u cranmapt
me 3amectu MCCl14. CrangapThT HW3MCKBA “‘yHpaBiICHCKH TMOJAXOA~ TPU OMPEACISTHETO Ha
CEerMEHTHTE U NPEACTAaBIHETO Ha CErMEHTHATa MH(pOpMAaIys B MyOIUYHUTE (PUHAHCOBU OTYETH,
AQHAJIOTHYHO Ha YCTAaHOBEHATa BBTPEIITHO-YIPABIECHCKA OTYETHOCT. TEKyIlo CcerMeHTHaTa
uH(pOpMaNHA ce TIPEACTaBs BB (PMHAHCOBHI OTYET IO OM3HEC MPOIECH - BUIOBE MPOU3BOACTBA U
o reorpa)CKu PerHOHY - ONPECIICHH IT0 MECTOIIOJIOKEHHE Ha KiTneHTa. CerMEHTHOTO OTYUTAaHE
U TP TIPUIJIATaHETO Ha YIPABICHCKUS MOIXO/ CE 3aI1a3Ba B aHAIOTHIHNATE Pa3pe3m.

e MCC 23 (mpomeneH) Pasxomu mo 3aemu (B cuia 3a roaumHu nepuogu ot 01.01.2009 r.)
PBKOBOACTBOTO € OOMUCIIITO M3UCKBAHUSITA HA IPOMEHEHHSI CTAaHAAPT U € YCTAaHOBWIIO, Y€ TE HE
Ouxa mopoauiu npeuszuuciasgBaHe npe3 2009 T. HA CpaBHHUTEITHUTE JaHHUW 33 MPEAUITHUTE
MEPUONU, ThH KaTO JPYKECTBOTO HE W3IOJ3BA/MIPOU3BEXKIa B JCHHOCTTA CH KBaIH(pHUIMPAHU
akTuBH 1o cMuchiia Ha MCC 23;

e  MC®O 2 (mpomenen) Ilnamane Ha 6a3a akiuu (B cuita 3a roauniau nepuoau ot 01.01.2009 r.) —
OTHOCHO YCJIOBHS 32 IpuioOuBaHe (HAa MpaBa) M OTMEHsSHUSA (aHynupaHus). PHKOBOJACTBOTO €
HaAIpaBWIO MPOYYBAaHE M € OIMPENeNiIo, Y€ Te3W MPOMEHH He OMXa OKa3alH BIUSHHE BBPXY
CUCTOBOJHATA IIOJIMTHKA W BBPXY AaKTHUBHUTE, IMACHBUTE M PE3YITaTUTE HA JIPYKECTBOTO
JIOKOJIKOTO HsAMA MPaKTHKA 32 MOI00CH TUII CIIEJIKH U OTICPAIlUH;

e MC®O 3 (mpomenen) buznec komOuHanmu (B cuia 3a rogumau nepuonu ot 01.01.2010 r.) —
JPYKECTBOTO HE € B 00XBaTa My

o Tlogobpenus B MC®O — momodpenns 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIOUCHHE Ha
cBbp3anuTe ¢ mpoMeHuTe B MCOO 3), 28 (¢ U3KIIOYeHHE Ha CBBbp3aHuTe ¢ nmpomenute B MCDO
3 u cpotBeTHUTEe npoMeHu B MCC 27), 29, 31 (c u3kiIodeHHe Ha CBbP3aHUTE C NMPOMEHUTE B
MC®O 3 u cvorBetnure npomenu B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BBB BpB3Ka C
MCC 16; MC®O 7 u MCC 32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a FOIUIIHA TEPUOAHN OT
01.01.2009 r.). PpbKOBOACTBOTO € HANpPaBHJIO NMPOYYBaHE U € OMPENEeINIo, Ye Te3U NPOMEHH He

Onxa okasajiu CBIICCTBCHO BJIMAHHUEC BHPXY CHCTOBOAHATA ITOJIMTUKA U BbPXY AKTHUBUTEC, ITACUBUTC
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U pe3yJTaTUTe Ha JAPY>KECTBOTO, OCBEH IMpelU3WpaHe Ha U3MO0JI3BaHATa TEPMUHOJOTUA U
pasmmpsiBaHe HA OMOBECTSIBAHITA U/MIIN BHBEKIAHE HA HOBH TAKUBa;

o« KPMC®O 13 I[Iporpamu 3a JOATHOCT Ha KIUEHTUTE (B cuiia 3a ronuirHu nepuoau ot 01.07.2008
T.). PEKOBOZICTBOTO € HAaNpaBWIIO IPOYYBAHE U € ONPEICIUIIO, UYe TOBA THIKYBaHUE HE OM OKa3aio
BIUSHHUE BBPXY CUYCTOBOJAHATA MOJUTHKA W BBPXY AKTUBUTE, MACHBHTE W pE3yNTaTHTE Ha
JPY>KECTBOTO JTOKOJIKOTO HAMA MPAaKTHKA 32 MOT00CH TUII CIIEIKH U OTICPAIUY;

« KPMC®O 15 Cnopa3symeHue 3a U3rpakiaHe Ha HEJIBIKUMH HMMOTH (B CWJIa 3a TOAMIIHHU
nepuoau oT 01.01.2009 r.- Bce omie He e mpueto oT EK). PrkoBoacTBOTO € ompenenuso, ye ToBa
TBJIKyBaHHE HE OW 0Ka3allo BIUSHHUE BHPXY CUETOBOIHATA ITOJIUTUKA U BEPXY aKTUBUTE, TACHBHUTE
U pe3yiTaTUTE Ha APY’KECTBOTO, AOKOJIKOTO IEHHOCTTAa My HE BKIIOYBA TAaKbB THII CIACIKHA U
OIepaluy;

« KPMCO®O 16 XemxupaHe Ha HETHaTa WMHBECTHIIMS B YYyXKIeCTpaHHa JeHHOCT (B cuia 3a
roxuntay nepuoau oT 01.01.2009 r.). PrKoBOACTBOTO € ONpeneuiio, Ye TOBa ThIKYBaHHE He OU
0Ka3aJio BIMSHUE BBPXY CUETOBOJHATA MOJUTHKA U BbPXY aKTHBUTE, IIACUBUTE U PE3yJITaTUTE Ha
Ipy>KEeCTBOTO, JOKOJIKOTO AEHHOCTTA My HE BKJIIIOUBA TAKbB THI MHBECTUIINH U CIICIKH;

o« KPMC®O 17 PasnpenensHe Ha HEMAapUYHH aKTHBH KbM COOCTBEHHMIIMTE (B CHJIA 3a TOIMIIHU
niepuou ot 01.01.2010 r.- Bce omre He e npueto oT EK). PhkoBoACTBOTO € HanmpaBuiio NpoyyBaHe
U € OIpeIeNIo, Y TOBa THIKyBaHHE HEe OM 0Ka3ao CHINECTBCHO BIUSHHUE BHPXY CUETOBOIHATA
MOJIUTHKA HA IPYKECTBOTO, TOKOJIKOTO TO HAMA YCTAHOBCHA TaKaBa MPAKTHKA;

o  KPMC®O 18 Tpancdep Ha akTHBH OT KIMEHTH (B cuia 3a roxumHu nepuoau ot 01.01.2009 r.-
Bce ome He € mpueto oT EK). PBKOBOJCTBOTO € HampaBWJIO € ONpeAcinio, Ye TOBa HOBa
TBJIKYBaHUE HEe O 0Ka3aJi0 BIMSHUE BbPXY CUCTOBOIHATA MMOJIUTHKA HA JPY>KECTBOTO, JOKOJIKOTO

HETOBATa I[GﬁHOCT HE € B TO3U CTOIMAHCKU CEKTOP, HUTO BKJIFOYBA HOL[O6HI/I CHCJIKU U OIICpaliuu.

DHUHAHCOBUTE OTYETH Ca M3TOTBEHM HA 0a3a UCTOpHYECKAaTa I[eHAa C M3KIIOYCHHE Ha UMOTHUTE,
M3MO0J3BAaHK B COOCTBEHA [EHHOCT ¥ WHBECTHIIMOHHHTE KMOTH, KOUTO Ca OLCHEHH [0
MpeolieHeHa/CIIPaBeJInBa CTOHHOCT.

Jpy>KeCcTBOTO BOJM CBOMUTE CUCTOBOJIHHU peructpu B Obiarapcku jieB (BGN), koiTo mpuema Karo
HETOBa OTYETHA BAIyTa 3a MpeacTaBsHe. JlaHHUTE B OTUETA U MPIIIOKEHUATA KbM HETO Ca MPEICTAaBCHH B
XHJISIIU JIEBa, OCBEH aKo HEello JPyro U3PUYHO HE € YKa3aHO.

[IpencrapsiHeTo Ha ()MHAHCOB OTYET CHIVIACHO MEXIyHApOTHHUTE CTAaHAAPTH 3a (DUHAHCOBU
OTYETH M3UCKBA PHKOBOJICTBOTO Jia HAIIPABU HaW-100pU MPUOIM3UTEIHH OLIEHKH, HAUYUCICHHUS U Pa3yMHO
00OCHOBAHH TIPETOJIOKEHHSI, KOUTO OKa3BaT €(PEKT BHPXY OTUCTCHUTE CTOMHOCTH HAa AKTHBHUTE H
MACHBHTE, HA MPUXOINUTE M Pa3XOJNUTE, U Ha OMOBECTSIBAHETO HA YCJIOBHH B3eMaHUS U 33BIIKCHUS KHM
JaraTa Ha or4era. Te3u NPHONU3MUTEIHM OLICHKH, HAYMCICHHS M MPEAINOJIOKEHUS Ca OCHOBaHM Ha
nHpOpMAIIHATA, KOSATO € HaJuYyHa KbM Jarata Ha (UHAHCOBUS OTYET, IOPagud KOETO OBICIINTE
(bakTHUeCKH pe3yiTaTh OWxa MOTJIHM Ja ObJaT pa3IMyHU OT TAX (KaTo B yCJIOBUS Ha (PMHAHCOBA KpH3a

HECUTYPHOCTHTE Ca [10-3HAYUTEIIHH).
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2.2. Cpagnumennu oannu

Jpy>KecTBOTO MpecTaBsl CpaBHUTENHA HH(OPMAaIKsI B TO3H (PUHAHCOB OTUET 3a €[Ha MPeIX0aHa
TOIMHA.

Korato e He00X01MMO, CpaBHUTEIHUTE JTAaHHU ce peryiacuuImpar (M Mpen3ducisBar), 3a Ja ce

IMOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHHU B IIPEACTABAHETO B TCKYyIllaTa I'OJWHA.

2.3. @ynKkyuonanna eanyma u NPU3HAGAHE HA KYPCOGU PA3TUKU

@OyHKIMOHATHA U OTYETHA BalyTa Ha MPEACTaBSIHE HAa (MHAHCOBHS OTYET HA JIPYKECTBOTO €
Oopnrapckuar nes. Ot 1.07.1997 r. neBbT e ¢uUKCHpaH B CHOTBETCTBHE CbhC 3akoHa 3a BHB xbMm
repManckara Mapka B cboTHomeHHe BGN 1 : DEM 1, a ¢ BbBEeXJaHETO Ha €BPOTO KaTo odHUIlHaIHA
BajyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583 : EUR 1.

[lpy mBpBOHAYANHO TpHU3HABaHe, CcJelKa B YyXIeCTpaHHAa BajlyTa ce€ 3alucBa BBbB
(yHKIIMOHATHATA BalyTa, KaTO KbM CyMmara B Uy>KAECTpaHHa BayTa ce Mpmiara 0OMEHHHAT Kypc KbM
MOMEHTa Ha CjAeJKaTa Wiu omepanusra. [lapudrure cpencTBa, B3eMaHHITa M 3aABDKEHHSTA, KaTo
MOHETapHU OTYECTHU OOCKTH, ICHOMUHUPAHU B UYXKIECTpaHHA BallyTa Ce OTYUTAT BHB (PYHKIIMOHAITHATA
BallyTa KaTo ce Tpujara oOMEHHHSIT Kypc, nyOmukyBaH oT BHB 3a mocneanmsi paboreH 1eH Ha
cborBeTHHs Mecell. Kem 30 cenTeMBpH Te ce OIGHSBAaT B OBJITapcKH JieBa, KaTo ce H3I0JI3BA
3aKIIOYUTETHUAT oOMeHeH Kype Ha BHb.

Hemonertapuute oTdeTHH OOEKTH B OanaHca, MbPBOHAYATIHO JCHOMHHHMPAHH B UyXAECTpaHHA
BajJyTa, CE OTYHUTAT BBHB (D)YHKIIMOHATHATA BadyTa KaTO CE MPHUIIAra HCTOPUUCCKUAT OOMEHEH KypC KbM
JaTtarta Ha OTepanusITa U MOCJIeIBAIIO HE Ce MPEOICHBAT MO 3aKIIOYUTEICH KypC.

Edextute o KypcoBUTE pasiHKH, CBHP3aHU C YPEKAAHETO HA CIENKU B UYXK/IECTpaHHA BalyTa,
WA OTYUTAHETO HA THPTOBCKHU CHIEIKH B Uy KJCCTPAHHA BAIyTa IO KypCOBE, KOUTO Ca Pa3INIHH, OT TE3H,
[0 KOWTO IThPBOHAYAJIHO ca OWJIM MPH3HATH, C€ BKIIOYBAT B OTYETa 3a JOXOAUTE B MOMEHTa Ha
BBH3HUKBAHETO UM, KaTO C€ TPETUPAT KAaTo “(DUHAHCOBH JOXOAW/(3aryOH) OT NEHHOCTTa” U CE MPEICTABIT

HCTHO.

2.4. Ilpuxoou

[IpuxomuTe B MpyKECTBOTO Ce MPHU3HABAT HA 0a3a MPUHIINIIA 32 HAYMCIISABAHE W JIO CTEIECHTA, 10
KOSITO CTOIIAHCKUTE M3TO/U Ce MPUI00MBAT OT APY>KECTBOTO U AOKOJIKOTO MPUXOAUTE MOTaT HAJIEXKIHO Ja
ce U3MEpSIT.

[Ipu mpomaxObute Ha MPOMYKIUS, CTOKH U MaTEePHUATH MPUXOIUTE Ce MPHU3HABAT, KOTATO BCHYKU
CBIIIECTBEHU PUCKOBE U MOJ3U OT COOCTBEHOCTTA HA CTOKUTE NIPEMUHABAT y KYITyBaua.

[Ipu npenocraBsiHETO Ha YCIYTH, IPUXOJUTE CE€ MPU3HABAT, OTYUTANKHU eTarna Ha 3aBbPIIEHOCT Ha
ceNKaTa KbM JaraTa Ha OanaHca, ako TO3M eTal MoKe Aa ObJe HaJeKIHO U3MEPEH, KAKTO U Pa3XxojauTe,

U3BBPIICHU 1O CACIIKATA U PA3XOJUTE 3a IPHUKIOYBAHCTO .
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IIPEJIBAPUTEJIEH

[Ipuxomute ce omeHsBaT Ha 0a3a CIpaBeIUBaTa IIEHA HA MPOJAJCHUTE MPOIYKIUS, CTOKUA U
YCIyTH, HETHO OT KOCBEHH HaHBIM (aKIM3 W JaHbK J00aBeHA CTOMHOCT) W MPEIOCTABEHH OTCTBIIKH U
pabaru.

Hernure pa3nmukuTe OT IpoMsIHA HA BATYTHH KyPCOBE, CBBP3aHU C MTAPUIHH CPEICTBA, THPTOBCKU
B3EMaHU M 33IbJDKCHUS, IEHOMUHUPAHH B Uy XKIESCTpAaHHA BalyTa, CE BKIIOYBAT B OTYETA 33 JOXOJMTE,
KOTaTo Bh3HUKHAT, KaTO CE€ MPEACTaBAT HETHO KbM “‘(PHHAHCOBU 10X0aM/(3aryOm) OT IeidHOoCTTa”.

[IpuxomuTe OT OICHKA HA WHBECTHIIMOHHH MMOTH IO CIPAaBEIIMBA CTOMHOCT CE€ MPEICTABSIT B
oTueTa 3a JOXOJUTE Ha pea “Ipyrd moxoaw/(3aryom) oT neiHocTTa”. B chlmara cTaths OT OTYETa ce
OTYUTAT M PEaTU3UPAHUTE IPUXOIH OT MIPETOCTABCHN NHBECTHIIMOHHA UMOTH Ha OIIEPATUBEH JIU3HHT.

[Ipn nponaxOu Ha wW3IUIAllaHE, MPUXOIBT CE€ IPU3HABA Ha JaTara Ha mpojaxbara 0e3
HHKOPIIOPUPAHUTE JTHXBH.

DUHAHCOBUTE MPUXOAU CE€ MPEJCTABAT OTJEITHO Ha JIMIIEBAaTa CTpaHa Ha OTYETa 3a IOXOJIUTE U Ce
CBHCTOSAT OCHOBHO OT IIPUXOJIM OT JIMXBU I10 MPEIOCTaBEHH 3a€MH, HETHA Tieuanda OT KYPCOBH Pa3JIUKH OT

MPEOLICHKA.

2.5. Pazxoou

Pasxomure B ApyKECTBOTO C€ NPH3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBaHe W Ha Oasa
MPUHIUINTE HA HAYUCIISIBAHE U CHITIOCTABUMOCT.

Pasxomute 3a OBaCIIN TEPHOAN CE OTIIATaT 3a MPU3HABAHE KAaTO TEKYII pa3XxoJ| 3a Meproa, mpe3
KOMTO TOTOBOPHTE 33 KOUTO CE OTHACAT, CE U3IIBIIHABAT.

DuHAHCOBUTE Pa3XOJU Ce MPEICTABAT OT/ICITHO B OTYETA 33 JJOXOJUTE U CE€ ChCTOAT OT: Pa3X0ou
3a TUXBH T10 TIOJIYYCHU 3aeMH, OAHKOBHU TaKCH 110 3a€MH U TapaHIIUH, JINXBY 110 (PMHAHCOB JIM3UHT, HETHA

3ary0a OT KypCOBH Pa3IuKH.

2.6. Hmomu, mawunu u o60opyosane
HmotuTe, MalIMHATE U 000PYIBAHETO (IBJITOTPAHN MaTEPUAIHU aKTUBH) Ca IPE/ICTABEHH I10:

e TIpEollcHEHA CTOMHOCT, HAaMaJleHa C HaTpylaHaTa aMOPTH3ANKs U 3aryOuTe OT 00e3IeHKA 32 3eMHU
U Ccrpajiu;

e 10 ce0ecTOMHOCT HaMaJIeHa C HaTpylaHaTa aMOpTH3anus U 3aryoure oT o0e3IeHKa 3a OCTaHIINTe

JBITOTPAaliHU MaTepUaIHU AKTHUBH.

ITvpeonauanno npudodbueane

[Ipu mepBOHAUANHO TPUAOOUBaHE UMOTHUTE, MAIIMHUTE U 000PYIBAHETO CE OILECHSBAT IO IICHA Ha
npunobuBane (ceOECTOWHOCT), KOATO BKIIIOUBA MOKYIHATA I[eHA, MUTHHYECKUTE TAaKCH M BCUYKH JAPYTH
MIPEeKH Pa3xoJH, HEOOXOIMMH 3a TIPUBEXKIAHE HAa akTHBa B PabOTHO chCTOsHUE. [IpekuTe paszxomu
OCHOBHO cCa: pa3XxOQW 3a MOATOTOBKAa Ha OOEKTa, pa3XOOu 3a IbpBOHAYalHAa IOCTaBKa W 00paboTKa,

Pa3xXoUTE 3a MOHTAX, pa3dXoau 3a XOHOPAPHU HaA Jinlid, CBbP3aHU C MPOCKTA, HEBB3CTAHOBACMHU NAHBIU U

zp.
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[Ipu mpumoOuBaHe HA UMOTH, MAIIMHUA U 00OPYIBAaHE MPH YCIOBHUATA HA Pa3CPOUYCHO ILUIAINAHE,
MIOKYTIHATA [IeHa € €KBUBAJICHTHA Ha CErallHaTa CTOWHOCT Ha 3aIBJIKCHHUETO, TUCKOHTUPAHO Ha 0a3a Ha
JIUXBEHOTO PaBHHILE 110 MPUBJICYCHUTE OT APYKECTBOTO KPEIUTHU PECYpCH C aHAJIOTHYEH MATypUTET U
MpeHa3HauYeHue.

JlpyKecTBOTO € Ompeaenwio cTroiHocTeH mpar oT 500 nB., moj KOWTO MPUIOOWTHTE aKTHBU
HE3aBUCHMO, Y€ NPUTEKABAT XapaKTEPUCTUKATA Ha IBJITOTPACH aKTUB, CE U3MUCBAT KaTO TEKYII Pa3XoJl B

MOMCHTA Ha HpI/IH06I/IBaHCTO HuM.

Ilocneosauio ouennsane

W306panHusT OT Apy>KEeCTBOTO MOAXO[ 3a MOcieABala 6aJaHcoBa OLlEHKAa HA UMOTUTE € MOJesa Ha
npeotieHeHaTa croitHocT mo MCC 16 — mpeolieHeHa CTOMHOCT, HaMaJleHa C IOCJEIBall0 HAuYUCICHUTE
aMOPTH3allMd W HATPYIAHWUTE 3aryOM OT 00e3lleHKa, a 3a MallMHUTEe W O0OpyJBaHETO — MoJela Ha
ceOecTOWHOCTTa — IICHa Ha NPUAOOMBaHE, HAMaJieHa C HATPYMaHUTE aMOPTHU3alMUd W 3aryOu oT
o0e31eHKa.

[Ipeorenka Ha UMOTHUTE € MPHUETO Aa CE M3BBPIIBA OT JIMIEH3UPAHU OICHUTENH OOMYaiHO Ha
nepuox ot 5 roguan. Korato TsxHara cripaBeinBa CTOMHOCT C€ MPOMEHs CHINIECTBEHO HA ITO-KPATKH

HUHTEPBAJIN OT BPEME, ITPCOIEHKATAa MOXKE Ja C€ U3BBPIIBA IO-UYCCTO.

IHocneosawu pazxoou

Pazxomute 3a peMOHTH W TOIJPBKKA CE MPHU3HABAT 3a TEKYNIM B IMEPHOMAA, Npe3 KOHTO ca
HanpaBeHH. V3BBpIICHN TOCIEBAIN Pa3X0H, CBbP3aHN ¢ MMOTH, MAITMHA M 000pyIBaHE, KOUTO UMaT
XapakTep Ha TOAMSHA Ha OIpPEICJICHU BB3JIOBM 4YacTH W arperatd, WIM Ha IPEyCTPOHCTBO H
PEKOHCTPYKITHS, C€ KalMTAIN3APAT KbM OallaHCOBaTa CTOMHOCT HA CHOTBETHHUS aKTHB M CE Ipepasriekaa
OCTaTHUYHUSI MY TIOJIE3CH XHUBOT KBbM JlaTaTa Ha Kanutanu3anus. ChIIeBpeMeHHO, HeaMOpTU3UpaHaTa 4acT
Ha 3aMCHEHUTE KOMIIOHCHTH C€ W3MHCBa OT OallaHcoBaTa CTOWHOCT Ha aKTUBUTE U c€ IpU3HAaBa B

TCKYIIHUTE pa3sxo/u 3a Nepruoja Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmu3zayus

JpyKecTBOTO U3II0JI3Ba JINHEEH METO Ha aMOPTU3alisd Ha UMOTHUTE, MAIIUHUTE U 000PyIBaHETO.
AMOpPTH3UpAHETO HAa aKTHBUTE 3aIll04YBa, KOTaTo T€ ca Ha PasMoJIOXKeHHe 3a ymoTrpeba. 3emsATa HeE ce
amopru3upa. [1one3HuAT KHUBOT 1O TPYIH aKTHBH € ChoOpas3eH ¢ (HU3NIECKOTO M3HOCBaHe, clienu(uKaTa
Ha 000pyABaHETO, ObACIINTE HAMEPEHUS 3a YIIOTpeda U ¢ IMPEAINoIaraeMoTO MOPAIHO OCTapsiBaHe.

CpOKBT Ha TOAHOCT IO I'PYNHU aKTUBU € KaKTO CJIE/Ba!

e crpaau — 30-80 r.

® MaIlliHY, CHOPHKEHNSI U 000opyBaHe — 2-25 T.

® TPAHCIOPTHU cpejcTBa —4-17 T.

® CTOIIAHCKU UHBEHTap — 7-11r.

OmperneneHnTe CPOKOBE Ha IMOJIE3EH XKHUBOT HA JBJITOTPAHHUTE aKTHUBH CE MPETNeXaaT B Kpas Ha
BCEKH OTUYETECH MEPUOJ U NIPH YCTAaHOBSIBAHE HA 3HAUMTENHU OTKJIOHEHHS CIIPSIMO OBJCIUTE OYaKBAHUS 32

CpOKa Ha U3MO0JI3BAHETO Ha AKTUBUTE, CHUIUAT C€ KOPpUTHUPA TICPCIIEKTUBHO.
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Obe3uenKka Ha aKkmueu

banancoBure CTOHHOCTH Ha WMOTHTE, MAIIMHUTE W O0OpPYIBAaHETO TOAJIE)KAT HA TIpETen 3a
0o0e3leHKa, KOraTo ca HajuIle CHOWTHUS WJIH TNPOMEHH B OOCTOATEICTBaTa, KOWTO TIOKa3BaT, de
OanmaHcoBaTa CTOMHOCT OM MOIIa Jja Cé OTJIMYaBa TPAMHO OT BH3CTAHOBUMAaTa MM CTOWHOCT. AKO ca
HAJIAIE TaKUBA WHIUKATOPH, Y€ MPUOIM3UTEIHO OIpeeieHaTa Bb3CTAHOBIMA CTOWHOCT € TO-HHCKA OT
TAXHaTa OallaHcoBa CTOMHOCT, TO MOCIEIHATA CE M3MKCBA IO BH3CTAHOBHMATA CTOHHOCT Ha aKTHBHTE.
Bb3craHoBEMMaTa CTOHHOCT Ha HMMOTHTE, MAIIMHUTE W OOOpYyIBaHETO € IO-BUCOKAaTa OT JIBETE:
CIpaBeJINBa CTOMHOCT 0e3 pa3Xoau 3a Mponaakda WM CTOMHOCT Npu ymnoTpeba. 3a ompeaensHeTo Ha
CTOMHOCTTa Tpu ymorpeba Ha aKTUBUTE OBIACIIUTE MAPUYHU TOTOIM C€ MUCKOHTHUPAT 0 TIXHATA
HACTOSIIA CTOMHOCT KaTO Ce Ipriiara TUCKOHTOBA HOpPMAa TMPEAW NAHBIH, KOSATO OTpa3sBa TEKYIIUTE
Ma3apHy yCIOBHS U OLIEHKH Ha BpeMEBaTa CTOMHOCT Ha MapUTE U PHCKOBETE, CIICHM(DUIHM 32 CHOTBETHHS
akTUB. 3aryOute OoT 00E3I[eHKA Ce OTYHMTAT B OTYETA 3a JIOXOJIUTE, OCBEH aKO 3a JaJCHUS aKTHB HE €
(dbopmupan npeorneHbpYeH pe3epB. ToraBa ode3leHKaTa ce TpeTHpa KaTo HaMaJeHHEe Ha TO3U Pe3ePB, OCBCH

aKO Td HC HaAXBBPJIsI HErOBUA pasMEpP, U HAIBUIICHUETO CC BKJIIOYBA KaTO pa3XoJ B OTUCTA 3a JOXOIUTE.

Ileuanbu u 3a2you om npooasxcoa

MarepuanHuTe ABITOTPAlHW AaKTHBHM C€ OTHHCBAT OT OanaHca KOTraTo ce M3BaAAT TPAWHO OT
ynotpeba M He ce 0YakBaT OT TAX OBJCHIN CTOMAHCKU U3TOAM WU ce mpoaanart. [leuandure wnm 3aryoure
OT MPOAKOM Ha OTIETHH aKTUBU OT IpylnaTa Ha “UMOTH, MAIMHU W 00OpyJBaHE” ce OmpelessaT 4pes
CpaBHSBAaHETO Ha MPHUXOIUTE OT IpojaxkOdara m OamxaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaraTa Ha
npoaaxo6ata. Te ce mocoyBaT HETHO, KbM “ApyTH J0X0au/(3arybu) oT AeifHoCcTTa” Ha JiMlieBaTa CTpaHa Ha
oTyera 3a jgoxoaure. HacTra OT “NpeOLIEHBUHUS PE3EpB’’, OTHACAIIA CE€ 32 HPOAAJCHHUSA AaKTHUB, CE

MIPEXBBPIIS JUPEKTHO KBM “‘HepaslpeeseHa nedanda”.

2.7. Hemamepuainu akmuegu

Hemarepuannure akTWBH ca TpEACTAaBEHH BBHB (PUHAHCOBHS OTYET IO IICHA HA NPUAOOHBaHE
(cebecTOMHOCT), HaMajleHa ¢ HaTpyIaHaTa aMOPTH3AIUS U 3aryOuTe OT 00e3IeHKA.

B npykecTBOTO ce mpmiara JTWHECH METOJ HAa aMOPTH3alys Ha HEMaTepUAIHUTE aKTUBU TpPHU
OTIPENIEeTICH TOJIE3€H KUBOT 3 - 7 TOANHMU.

BbanancoBara cTOWHOCT Ha HEMATEPHATHUTE aKTHUBH IOJJICKU Ha Mperie]] 3a 00e3IeHKa, KOraTo
ca HamuIe CHOUTHS, VI MPOMEHH B OOCTOSTEICTBATa, KOUTO IMOCOYBAT, Ue OalaHcOBaTa CTOHHOCT OW
MOTIJIa J1a HaJBHUIIABAa BH3CTAaHOBMMAaTa UM CTOMHOCT. ToraBa oOes3leHKaTa ce BKJIIOYBA KAaTO Pa3Xo[ B
OTYeTa 3a JI0XOJUTE.

Hemarepuanaute akTHBH ce OTHHCBAT OT OalaHca KOTaTo ce W3BAIAT TPalHO OT ymoTpeda U He
CC OYaKBaT OT TAX OBJCIIN CTOMAHCKU M3TOJIU WM ce mpojanat.lleqanOure win 3ary0ute OT Mpoaaxon
Ha OTJEJIHM aKTUBU OT TpylaTa Ha ‘‘HEMaTCpUAIHUTE aKTHUBH CE ONPEJENAT 4Ype3 CPaBHSIBAHETO Ha

NpUXOANTE OT mpojaaxOata W OajaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTa Ha mpoaaxbarta. Te ce
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[ocoYBaT HETHO, KBbM “IpYyrH aoxonu/(3arydm) oT AeHHOCTTa” Ha JMIeBaTa CTpaHa Ha OT4YeTa 3a

JIOXOIUTE.

2.8. Hneecmuyuonnu umomu

VHBeCTHIIMOHHN MMOTH Ca TE€3H HMOTH, KOUTO ABITOCPOYHO C€ IBPKAT OT APY>KECTBOTO 3a
JIOXO/IM OT HaeMH W/WIM 3apajy BHTPEIIHOTO yBEJIMYeHHE Ha TAXHATa cToiHOCT. Te ca mpencraBeHH B
OanmaHca 1o TsAXHATa CHpaBeanuBa cTorHOCT. [lewanbure wim 3aryouTte OT MPOMEHHUTE B CHpaBEAIUBATA
CTOHHOCT Ha HHBECTHUIIMOHHUTE HMOTH C€ OTYMTaT B OTYETa 3a JOXOAWTE KbM CTaTusi ‘‘Ipyru
noxonan/(3aryom) OT neHOoCTTa, HETHO  3a IepHojaa, Npe3 KOHTO ca BB3HMKHAMHM. Peammsupannte
MIPUXOIN OT HHBECTHIIMOHHA UMOTH C€ MPEACTABAT B ChIATa CTATHSI OT OTUYETA.

VHBeCTUIIMOHHUTE UMOTH C€ OTIIHMCBAT OT OajlaHca KOraTo ce M3BalsAT TpalHO OT ymorpeba u He
Ce OYaKBaT OT TAX OBJEUIM CTONMAHCKW M3roau Wi nponanar. [ledanbure i 3aryoute ot npogaxou Ha
OT/ICIHM aKTHUBU OT Tpylara Ha “WHBECTUIMOHHUTE HMOTH C€ OMpPEACNAT 4Ype3 CpPaBHABAHETO Ha
OpUXOAuTe OT mpoaaxOata u OanaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTa Ha mpoaaxoOarta. Te ce
[I0COYBAT HETHO, KbM “JPyTH JOX0An/(3ary0n) OT JeHOCTTa” B OT4YeTa 3a JOXOIUTE.

TpaHnchepu OT UM KbM rpylara ‘“WHBECTHIIMOHHUTE MMOTH~ C€ IpaBH, KOraTo WMa MNpoMsSHA B
ynotpebara Ha JajieH UMOT. B ciyuyail Ha mpexBbpIiisiHE OT “MHBECTHIIMOHHU MUMOTH’ KbM “UMOTH 3a
M3I0J3BaHe B COOCTBEHATA EHHOCT” aKTHBBT Ce 3aBek/a B HOBaTa CH Ipylla 10 HaMepeHa UCTOpHUYecKa
IICHa, KOSTO MpPEJCTABIsABA CIpaBEAJUBaTa My CTOHHOCT KBbM JaTara Ha HpexBbpisiHeTo. OOpaTHO,
KOTaTo OT “MMOTH 3a H3IIOJ3BaHE B COOCTBEHAaTa AEWHOCT” HMMa INPEXBBPIJITHE KbM “‘HHBECTHIHOHHH
MMOTH”, aKTUBBT C€ OICHsSBA IO CIIPaBEeIIMBaTa My CTOHHOCT KbM JaTaTa Ha HPEXBBPISIHETO, KaTO
pasnukata A0 OamaHcoBaTa My CTOMHOCT cCe TpeTHpa M NpeacTaBd KaTo KOMIIOHEHT ‘‘IpeoleHBbYEH

pe3epB” Ha COOCTBEHUS KAIUTAIL.

2.9. Hneecmuuyuu na paznonosxcenue u 3a npooaxcoa

IT'vpsonauanno oyenasane
[IppBOHAYANIHO WHBECTHLIMUTE Ha PA3MOJIOKCHHE M 3a MpoAakOa ce MpH3HABAaT MO IeHa Ha
pu00MBaHe, KOSTO € CIpaBeluBaTa CTOMHOCT Ha Bb3HATPAXKIEHUETO, KOETO € IJIATEHO, BKIIOYUTEITHO

pa3xoaure 1mo HpI/IL[O6I/IBaHe, BKJIIOYCHHU B MHBCCTUIIHATA .

Iocneosauwio ouenaeane

[IputexxaBaHuTe OT APYKECTBOTO MHBECTHUIINH, Ca aKIIUU B JpyXkecTBa (MAIIIMHCTBEHO yYacTHE)
U ca OLCHCHH W IPEJCTaBCHU IO Ce0CCTOMHOCT, Thil KaTO HE CE ThPryBaT Ha aKTHBEH IMa3ap W 3a TAX
HAMa KOTHUPOBKH Ha IMa3apHU IIEHH, a MPEATNOIOKEHUATA 32 NMPUIAraHETO Ha ajlTepHATUBHU OLECHBYHU
METOJIM Ca CBBP3aHU C BUCOKH HECUTYPHOCTH, 32 Jla C€ JJOCTUTHE JI0 JOCTAThbUHO HAJEXKTHO OMpEEIIsHE

Ha CIIpaB€JiuBaTa UM CTOHMHOCT.
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[IpuTexaBaHNTE MHBECTHIIMK Ha PA3IIOJIOKEHUE U 3a Mpojaxda ce MperjexaaT KbM BCAKa jJaTa

Ha OaiaHca ¥ TIpU YCTAHOBSIBAaHE Ha yCIIOBHA 3a IEPMAaHEHTHA 00e3leHKa, ChIaTa Ce OTpa3sBa B OTYETa
3a JOXOAHUTE KbM CTaTHs (PUHAHCOBU Pa3XO.Iu.

[lpu ycraHoBsBaHE Ha YCIOBHS 3a OOC3ICHKA, CHIIaTa CE OIpENeNs KaTo pasiuKa MEXIY
OamaHcoBaTa CTOMHOCT M BB3CTAHOBMMATa CTOMHOCT HAa WHBECTHIMATA W CE OTpa3sBa B OTYETa 3a
JIOXOJIUTE.

[Ipu oTnmcBaHeTo Ha aKUWU MOPaAW MPOoAakda ce M3IMOJI3Ba METOABT HAa CPEAHO-TIPETErNIeHa
IICHA, OIIpeIesieHa KbM Kpasi Ha Mecella, B KOHTO ce U3BbPILBA OTIHCBAHETO.

Benuky mokynku v mpoaxOu Ha MHBECTHIIMN Ha PAa3MOI0KECHUE U 3a MIPoAakda ce MpU3HaBaT Ha
JaTtata Ha THPryBaHE Ha CHENKara, T.. JAaraTa, HA KOSITO APYKECTBOTO C€ aHTaXHpa N1a 3aKyIH WU

NpOaazc aKTHUBA.

2.10. Mamepuannu 3anacu

MartepuamHuTe 3amacu ca OIEHEHH M0 MO-HUCKaTa OT: IIeHa Ha MpuaobuBaHe (ce0ecTOHHOCT) U
HETHATa M pPean3upyemMa CTOHHOCT.

PasxonuTe, KOUTO Ce M3BBPIIBAT, 3 JIa JIOBEJAT A3JICH IMPOIYKT B HErOBOTO HACTOSIIO ChCTOSIHUE
¥ MECTOHAXOXJICHUE, CE BKIIFOUBAT B IIEHATA Ha MpUI00uBaHe (ce0eCTONHOCTTA), KAKTO CIIC/BA:

® CYypOBHHU M MaTEPUAIH B TOTOB BHUJl — BCHIKH JIOCTABHU Pa3XO0JH, KOUTO BKIFOYBAT ITOKYITHATA
[IeHa, BHOCHU MHUTA U TaKCH, TPAHCIIOPTHH Pa3X0JH, HEBH3CTAHOBICMH JaHBIM U JPYTH Pa3X0H, KOUTO
JONPUHACAT 33 IPUBEKIaHE HA MATEPHAIUTE B TOTOB 3a TAXHOTO M3IIOJI3BaHE BUJ,

® TOTOBA MPOAYKIUS U HE3aBHPIICHO MPOU3BOACTBO — MPEKHUTE Pa3XxoAu Ha MATCPHAIH U TPYA U
MIPHCIIAAanIaTa ce 9acT OT IPOU3BOJCTBEHUTE HEMIPEKU PA3XOIU MIPH HOPMAITHO HATOBapEH KamaluTeT Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C U3KIIOYCHHE HA aJMUHHCTPATUBHUTE Pa3XOlH, KYPCOBHTE PA3IUKH H
Pa3XxoMTe 10 IPUBJICYCHH (PUHAHCOBHU PECYPCH.

BrirouBaHeTo Ha TOCTOSHHUTE OOMIOMPOW3BOJICTBEHHM pPa3XoAd B ceOECTOHHOCTTa Ha
MIPOM3BEXKIaHATa MPOAYKIHUS U TIonypabpuKkaTi ce U3BbpIIBa Ha 6a3aTa Ha HOPMAJICH KamaluTeT.

N3bpanata oT ApyXKecTBOTO 0a3a 3a paslpeleICHUETO KM [0 TPOAYKTH € IUIaHOBaTa
ce0ecTOMHOCT Ha MPOU3BE/IeHATa MPOLYKIIHSL.

[Ipu ymotpebata (mpojaxbara) Ha MaTEepHAHUTE 3aMacd Cce M3MOJ3Ba METOABT Ha CPEIHO-
mpeTeryieHara 1ena (cedecToiHoCT).

Hernara peanusupyema CTOWHOCT TpEACTaBIsIBA MIPUOIM3UTENHO ONpeIeeHaTa MpoJakKHa IIeHa
Ha JIaJIeH aKTHB B HOPMAaJIHHMsI XOJ] Ha CTOMAHCKa JICHHOCT, HaMaJleHa C MPHOJIM3UTEIHO OIpEACICHUTE
Pa3Xxou 10 AOBBPIIBAHETO B THPTOBCKH BUJI HA TO3M aKTHB W MPHUOIM3UTEITHO OMPENCICHUTE Pa3XOau 3a

peanu3anusi.
2.11. Tvpzoecku u opyzu eé3emanus

THproBckuTe B3eMaHUs Ce MPEICTABAT U OTYUTAT MO CIIPaBeJIMBa CTOMHOCT Ha 0aza cTOHHOCTTa

Ha OpUTMHAJIHO HU3JaJAcHaTa (baKTypa (Ce6eCTOﬁHOCT), HaMaJIcHa C pasMepa Ha 0663HeHKaTa 3a
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HechOupaeMu cyMH. B ciydanTe Ha pa3cpoucHM IUIaaHus HAJ OOWYAHUS KPEIUTCH CPOK, IPU KOHUTO

HE ¢ MPEeOBUACHO OMBIHUTEIHO IUIAllaHe Ha JMXBa WM JIMXBAaTa 3HAYMTEIIHO C€ paszinyaBa OT
oOnyJaifHuUs ma3apeH JUXBEH MPOLEHT, B3EMAHUATA C€ OICHSABAT IMbPBOHAUYANHO IO TSIXHATa CIIpaBeJINBa
CTOMHOCT, a IIOCNe/NBaIo — MO aMOPTHU3UpyeMa CTOMHOCT, cie] NpHUCNajaHe Ha WHKOPIIOpUpaHaTa B
TSAXHATa HOMHHAJIHA CTOHHOCT JINXBA, OMPEeNIeHa 110 MeTo/1a Ha e(h)eKTUBHATA JINXBA .

[TpubnusurenHara oleHKa 3a 3aryOn OT CbMHHUTEIIHN M HEChOMpaeMH B3eMaHHMsI Ce TPaBHU, KOTaTo
3a cpOMpaeMoCTTa Ha IsUIaTa CyMa WIIM 9acT OT Hesl ChIIECTBYBa BHCOKAa HeCHUTypHOCT. HecrOupaemure
B3EMaHHs Ce M3MHCBAT, KOraToO NMPaBHUTE OCHOBAHUS 3a TOBAa HAcTHIAT. OOe3leHKaTa Ha B3eMaHHATA CE
HaudUCIABa Ype3 ChOTBETHA KOPECIIOHJICHTHA KOPEKTHBHA CMETKAa 3a BCEKH BHJ B3eMaHe KbM CTaTHATA

“npyru pa3xo[u 3a IEMHOCTTA Ha JTUIEBAaTa CTPAHA HA OTYETa 32 JOXOAUTE.

2.12. Ilapuunu cpeocmea u napu4uHu eKeUBAIeHMU

[TapuunuTe CpeacTBAa M EKBHUBAJICHTH BKJIFOYBAT KACOBHTE HAIMYHOCTH, pPa3IUIAIATEIIHUTE
CMETKH U KPaTKOCPOYHUTE JICTIO3UTH B OAHKH, YHITO OPUTHHAICH MaTyPHUTET € 70 3 Mecena .

3a menuTe Ha U3TOTBAHETO HA OTYETA 32 MAPUIHHUTE MOTOIIH:

e  TAapUYHUTE MOCTHIUICHUS OT KIUCHTH W MAPUYHHUTE TUTALAHUS KbM JIOCTABUHUIU Cca MPEJICTABEHU
opytHo, ¢ BrimodeH JJJIC (20%);

e IIXBHUTE MO TONyYEHN HWHBECTHIIMOHHU KPEIUTH C€ BKIIOYBAT KATO IUIAINAHUS 32 (PHMHAHCOBA
JEHHOCT, a JINXBUTE, CBbP3aHU C KPEIWUTH, OOCTYy>KBalllyM TEKyllara JEWHOCT, Ce BKIIOYBAT B
onepaTuBHA JEHHOCT;

o mrarenusT JJIC 1o moKyInKy Ha ABJTOTPANHN aKTUBHU OT YYXKIAECTPAHHU JOCTABUHIIN CE ITOCOYBA
Ha peJ “TIIaTeHH JaHbIM~, a IPU JOCTaBKa Ha JBIATOTPAaiHU aKTUBU OT CTpaHaTa ce MoCco4YBa Ha
pea “IamaHug KbM JOCTaBYMIM KbM IMAPUUYHHUTE MOTOLMU OT OlepaTUBHA JEUHOCT, JOKOJIKOTO
TOH ydacTBa M C€ BH3CTAHOBSBA 3aCIHO W B OIECpPaTHBHUTE TOTOIM Ha JPYKECTBOTO 3a

CBHOTBETHHUS NEPUOJT (Mecell).

2.13. Tvpzoecku u opyzu 3a0v/1icenus

THpProBCckUTe W APYTUTE TEKYIIH 3aIBIDKCHHS CE OTYMUTAT MO CTOWHOCTTa HA OPHUTHHAIHHUTE
(haktypu (1leHa Ha IPUIOOMBAHE), KOATO Ce MpHeMa 3a CIpaBeIIuBaTa CTOMHOCT Ha clelKaTa U e Objae
n3IUIaTeHa B ObJelle Cpelly IOJyYeHUTe CTOKH M YCIyrH. B ciydanTe Ha pa3cpodeHH IUIAIAHMS HaJ
o0MYaliHUS KPETUTCH CPOK, MIPH KOUTO HE € TMPEABUICHO MOMBIHATEIHO IDIANaHe HA JIMXBA WX JHUXBATa
3HAQUUTEIHO Ce pa3iuyaBa OT OOWYAiHWS Na3apeH JMXBEH IpPOICHT, 3aIb/DKEHHATA CE OICHSBAT
II’BPBOHAYAIIHO TI0 TSAXHATA CHPABEUIMBA CTOWHOCT, a IOCIEBAIIO0 — I10 aMOPTHU3HpYyeMa CTOHHOCT, Cliel
MpHCIIalane Ha WHKOPIIOpPHpaHaTa B TAXHATA HOMHHATHA CTOWHOCT JTUXBa, OMpeIeNieHa MO0 METoAa Ha

e(heKTHBHATA JINXBA.
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2.14. Jluxeonochu 3aemu u opy2u npueneuenu punancosu pecypcu

Benukn 3aemMu w npyru npuBiIedeHH (HMHAHCOBH PECYpPCH ca MPEICTaBEHH MO ceOecTOHHOCT
(HOMHHATHA cyMma), KOATO ce TpHeMa 3a CIpPaBeUIBa CTOMHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT
MIPEKUTE Pa3XOAH, CBbP3aHU C TE3U 3a€MU U MpuUBJIedeHU pecypcu. Cliel] IbpBOHAYAIHOTO MPU3HABAHE,
JMXBOHOCHHUTE 3a€MH W JPYTU IPHBICUYCHU PECYpCH, Ca IOCIEABAIIO ONCHEHH [0 aMOpTHU3HpyeMa
CTOMHOCT, OIlpe/ieJieHa Ype3 IpHUiIaraHe Ha MeToJia Ha eeKTHBHATa JIMXBa. AMOPTH3HpyeMaTa CTOHHOCT
€ U3YHCIICHA KaTO Cca B3eTH MPEIBU BCHUKU BUIOBE TaKCH, KOMUCHOHHH ¥ IPYTH Pa3xOAH, BKI. JUCKOHT
WM TIPEMUS], aCOIIMMPaHHU ¢ Te3U 3aeMH. [ledanOute u 3aryOuTe ce mpU3HABAT B OTYETA 33 JOXOJUTE KAaTO
(MHAHCOBH TPHUXOMW WM Pa3XOOW Tpe3 IMepHoja Ha aMOPTH3aIMsS WIA KOTaTo 3aJbDKCHUSTA Ce
OTIUIIAT WU PEAYIHpaT.

JInXBOHOCHHTE 3aeMU U IpYyTH MPHUBJICUCHU (PMHAHCOBH PECYpCH ce KiIacu(uIupaT KaTo TEKYIIH,
OCBEH aKO M 3a 4acTTa OT THX, 32 KOSATO JPYKECTBOTO UMa OE3yCIIOBHO IPaBo Jia YPEAH 3aIbDKEHUETO CH

B cpoK HaJ 12 Mecera oT j1araTta Ha OanaHca.

2.15. Jluzune

QDunancos auzunz

Jusunzononywamen

OUHAHCOBHAT JNH3WHT, MPU KOWTO ce TpaHchepupa KbM JIPYKECTBOTO CHIECTBEHATA YACT OT
BCHYKH PUCKOBE M CTOMAHCKU IOJI3M, MPOM3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBa MO (PMHAHCOB
JM3UHT, CE€ KalMTAIM3APa B CYCTOBOIHUS OaJaHC Ha JIM3UHTOMOIYYATeN sl KaTo Ce MPEICTaBs KaTO UMOTH,
MAaIlIMHU ¥ 000pyABaHE MO JU3UHT 10 [[eHa Ha He3a0aBHA MPoJak0a Wi ako € MO-HUCKA - [0 CeralrHaTa
CTOMHOCT Ha MHUHUMAJIHUTE JU3UHTOBH IUIAINAHUS. JIM3UHTOBUTE IUIANMIAHHS CHABPXKAT B ONPEICICHO
CBHOTHOIICHNE (DUHAHCOBUS pa3xoi (MXBara) W IpHIIAfamara ce YacT OT JH3HMHTOBOTO 3aJBIDKCHHC
(rmaBHHMIA), TaKa Yye Aa ce MIOCTUTHE ITOCTOSIHEH JIMXBEH IPOICHT 3a OCTaBallaTa HEW3IIaTeHa 4acT OT
TJIABHUIIATA I10 JIM3HHIOBOTO 33IbJKCHUE. JIMXBEHUTE Pa3Xxo/u ce BKIIOYBAT B OTUYETA 3a JOXOJHUTE KAaTO
(bvHaHCOBM pazxoau (JiMxBa) Ha 0a3a e()eKTUBEH JTMXBEH ITPOIICHT.

[Ipugobutnre mox (pUHAHCOB JNHM3WHT aKTHBH C€ aMOpPTH3UpaT Ha 0a3a IMONIE3HUS >KUBOT Ha

AKTHBA U B paMKHUTEC Ha JIM3BUHT'OBUA CPOK.

Jluzunzooamen

DUHAHCOBUAT JIM3MHT, TIPU KOUTO ce TpaHcdepHupa U3BBH JAPYKECTBOTO ChIIECTBEHATa YacT OT
BCUYKH PHCKOBE M CTOMAHCKU HM3TOJH, MPOU3TUYANIM OT COOCTBEHOCTTa BBHPXY aKTHBA MOJ (PMHAHCOB
JIU3WHT, C€ M3IHMCBA OT ChCTaBa HAa CTOKUTE Ha JU3WHTOJATEINS U Ce MpEJCTaBs B OajmaHca KaTo B3eMaHe
ChC CTOMHOCT, paBHa Ha HETHATa MHBECTHUIIMS OT JIM3MHTa. HeTHaTa MHBECTHUIMS B JIU3UHTOBHS JIOTOBOP
MPEJCTaBIABA pa3jinKaTa MEXIy cOopa OT MHHHMMAJIHWUTE JIM3MHIOBH IUIAIAHUS IO JIOTOBOpa 3a
(MHAHCOB JM3WHT W HerapaHTHpaHaTa OCTaThbUuHA CTOHHOCT, HAYWCICHAa 3a JIM3WHTONATENS, H
He3apaboTeHus: (GUHAHCOB J10X0. Pa3nukaTta Mexxay 6amaHcoBaTa CTOMHOCT Ha OTAAACHUS 1O (UHAHCOB
JIU3UHT aKTHB M He3abaBHaTa (CrpaBeaIMBaTa My MPOJaXKHA) CTOMHOCT Ce NpHU3HABa B OTYETa 3a

JIOXOJIUTE B HAYAJIOTO Ha JIM3MHTOBUS JIOTOBOD (IIPH ITPEIaBaHETO Ha aKTHBA) KaTo JOXOJ OT Ipoaaxoa.
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[IpuznaBaneTo Ha 3apaboTEeHUs (PUHAHCOB MPUXOJ KaTO TEKYII JIMXBEH NMPHXOJ CE OCHOBaBa Ha

npuiIaraHneTo Ha ME€To/1a Ha C(bCKTI/IBHaTa JIMXBa.

Onepamueen nu3unz

Juzunzononyuamen

JIu3uHr, npu KOWTO HAEMOJATENAT MPOMBIDKABA Ja NMPUTEXKABA CHINECTBEHATA YaCT OT BCHUYKHU
PHCKOBE U CTOIIAHCKH U3TOJAM OT COOCTBEHOCTTA BbPXY Jla/IcHHs aKTHB ce Kilacu(UIMpa KaTo OnepaThBeH
nu3uHr. [lopamy ToBa akKTUBBT HE CE BKIIIOYBA B OaJlaHCa Ha JIN3UHTOMOTYYaTeIs.

[MnamanusTa BbB Bpb3Ka C OMEPATHUBHUS JIM3UHT CE IPU3HABAT KATO Pa3XO B OTUYETA 3a JOXOIU

Ha 0a3a JIMHECH METO/I 3a IIEPHOo/Ia Ha JIN3UHTa.

Jluzunzooamen

HaemoparensT npoabikaBa a IpuTekaBa ChIIECTBEHA 4acT OT BCUYKH PUCKOBE M CTOIMAHCKU
W3TOJIM OT COOCTBEHOCTTAa BbPXY JMajeHus akTHB. [lopaau ToBa TO3M aKTHUB MPOABLIKaBa Ja € BKIIOYCH B
ChCTaBa Ha HETOBUTE ABJITOTPAMHM MaTepUAIHA aKTHBH KaTO aMOPTHU3aIUsATa My 3a Meprojia ce BKII0YBa
B TEKYIIUTE Pa3X0JIyd Ha JIN3UHTOIATEIS.

[IpuxoabT OT HaeMH OT OIEpaTHBEH JU3MHI ce MpH3HAaBa Ha 0a3zaTa Ha JTUHEHHHUS METOJ B
MPOJIbJKEHUE HA CPOKA HA CbOTBETHUS JU3UHT. [IbpBOHAUATHO HAllpaBEHUTE MPEKHU Pa3XoAu BbB BPb3Ka
C JIOTOBApSIHETO W YPEKJIAHETO HA OINEPATHBHHMSI JIM3UHT, ce J00aBAT KbM OajaHcoBaTa CTOMHOCT Ha

OTAAACHUTC aKTHBU U CC MPU3HABAT HA 0a3ara Ha JTUHEHHUS METO/J B IPOABJIPKCHUC HAa CPOKA HA JIM3UHTIA.

2.16. Ilencuonnu u Opy2u 3a0vaXCEHUA KbM NEPCOHANA RO COUUAIHOMO U MPYO08o
3aKonooamencmeo

CerioacHO OBITAPCKOTO 3aKOHOMATEICTBO JAPYKECTBOTO € 3aIBIDKCHO Jla IDIalla BHOCKH BB
(oHIOBETE 3a COLMAIHO U 3[IPaBHO OcWUrypsiBaHe. PasmepbT Ha BHOckuTE ce ompezens or Konekca 3a
COIIMAJTHOTO OCHTYpsiBaHEe M 3aKoHa 3a 3[paBHOTO OCHTYpsBaHE — Bb3 OCHOBA Ha JOXOJUTE 3a MEpUOJIa.
TpynoBuTe OTHOMICHUS C PAOOTHUIINTE U CIYXXHUTEIHUTE IPY>KECTBOTO, B KAUECTBOTO Ha pabOTOdATE, Ce
OCHOBaBar Ha pasmnopenoure Ha Konekca Ha Tpya U Ha pa3nopeaOUTe Ha JeHCTBYBAIIOTO OCUTYPUTEITHO
3aKOHOJIATEIICTBO.

OcCHOBHO 3aIbJKCHNE Ha paboTomaTeNs € Ja U3BBPIIBA 3aABIDKUTEITHO OCUTYPSIBAaHE HA HACTHS
nepconan 3a Qoun “IleHcHn”, MOMBIHUTEIHO 3aJBDKATEIHO MEHCHOHHO OocHrypsiBaHe, Goua “O01o
3abomaBaHe W MaifumHCTBO”, (oHA “bespabormma”, ¢onn “TpymoBa 3momosnyka M IpodecHoHaTHa
6onect”, honxa “I'apanTupanu B3eMaHUs Ha pAOOTHUIIUTE U CIYKUTEIUTE” W 3JIPAaBHO OCUTYpPSIBAHE.

Pa3zmepute Ha OCUTYpHUTEIHUTE BHOCKH C€ YTBBPI)KIAaBaT KOHKPETHO ChC 3aKoHa 3a OrO0/pKeTa Ha
OO u 3akona 3a Orwmkera Ha H30K 3a cboTBeTHaTa roamHa. BHOCkHTE ce pa3mpenessaT MexIy
paboTonarens ¥ OCUTYpEHOTO JIMIIE B CHOTHOIIEHHE, KOETO CEe MPOMEHs €XEroJHO M € OIpeNesieHO B
Konexkca 3a conmanno ocurypssane. OOmusAT pa3mep Ha BHOcKaTa 3a: (Gona “lleHcHn”; MOMBJIHUTEIHO
3aIBJDKUTEIHO TICHCMOHHO ocurypsiBane; ¢oua “O0mo 3a0onsBaHe W MaW4dMHCTBO”; (OHI

“bespabotuiia” u 3apaBHOTO ocurypsisase 3a 2008r —31.12.2009 r. e kakTo ciensa:
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- 3amnepuoga 01.01.2008 r. — 31.12.2008 r.
o 3a paloTermmre MU YCIOBUATA HA TpeTa Kareropust Tpyn 32.5% (pasmpenesieHo B ChOTHOIICHUE

paboTomaren/ocurypeno e 60:40).

- 3amepuona 01.01.2009 r. - 31.12.2009 r.
e 3a paboTemmre MpH YCJIOBUATa Ha Tpera kareropus tpyn 30.5% (pasmpeneneHo B

ChOTHOIICHHE paboToaaTes/ocurypeno ymie 60:40).

B nombnHeHHe, M3ISUIO 32 CBOS CMETKa padOTOAATeNAT MpaBU OCHUTypUTENIHA BHOCKA 3a (HOHI
“T"apaHTupaHy B3eMaHH Ha pabOTHHIUTE U cimyxkuTennute” B pazmep Ha 0.1% ( 0.7% 3a 2008 r.), KaKTO
W OCHIypuUTelnHa BHOCKa 3a (oun “TpymoBa 3momonyka W mpodecHoHasHa Ooject”, KOATO €
mudepeHnupana 3a paznuunute npennpuatus or 0.4% mo 1.1% B 3aBUCHMOCT OT MKOHOMHYECKAaTa
neiHoct Ha npeanpustuero (ceriacHo Ilpunoxenue 2 Ha 357100 3a 2009 r.), 3a apyxectBoto € 0.7%
(0.9% 3a 2008 1.).

OcuryputenHuTe U TMEHCHOHHH IUIAaHOBE, IPWIAraHU OT APY>KECTBOTO B KAauyeCTBOTO My Ha
paboTozmaren, ce OCHOBABAaT Ha OBITAPCKOTO 3aKOHOMATEIICTBO M Ca TUTAHOBE ¢ NedUHUpaHu BHOCKH. [Ipu
TE3W TUIaHOBE PabOTOMATENAT IUIAlla MECEYHO OINpeAcSieHH BHOCKU B AbpkaBHUTE (GoHIoBe “IleHcun”,

)

¢onx “O0mo 3abonsBaHe W MalumHCTBO 7, QoHn “bespadoruma”, ¢oun “Tpynosa 3iomomyka u
npodecnonanHa 6omect”, Goun “T'apanTrpany B3eMaHuS Ha paOOTHUINTE W CIYXXKHUTETUTE”, KAKTO U 3a
JOIBJIHUTENHO 3aJb/DKUTEIIHO NEHCHOHHO OCUTypsiBaHE (YHHBEPCAJIHU M MPO(ECHOHAIHHM NEHCHOHHH
¢donmOBE) - Ha 6a3a PUKCHpPAHUTE IO 3aKOH MPOIEHTH (TIOCOYCHHU MO-TOPE) U HAMA APYTO IOITBIHUTEITHO
NPAaBHO WJIM KOHCTPYKTHBHO 33/IbJDKCHHE 3a JOIUIAlaHe BHB (hoHmoBeTe B Objciie. AHAJOTMYHO ca
3aJIbJDKEHUATA 110 OTHOIIEHHE Ha 37[paBHOTO OCHTYpsIBaHe.

K®M npyskecTBOTO HAMA Ch3/a/ieH U QyHKIIMOHUPAI YaCTeH T00POBOJIEH OCUTYpHTENeH (HOH.

Kpamkocpounu 0oxoou

Kpatkocpounute noxonu 3a mepcoHana moj gopmara Ha Bh3HArpakIeHUs, OOHYCH M COLIMATHU
JOTUIANaHKS W TIPUJIOOVBKH (M3MCKyeMH B paMKHTe Ha 12 Mecera ciie[l Kpas Ha MepHoia, B KOWTO
MIEPCOHANBT € TMOJOXKIII TPYI 33 TSIX WIH € U3IMBIHII HEOOXO0IUMUTE YCIOBHS) CE IPU3HABAT KaTO Pa3Xxol
B OTYETA 32 JIOXOJUTE B MEPHOJia, B KOWTO € MOJIOKEH TPYAbT 3a TAX WK Ca U3IMbIHEHN U3MCKBAHUATA 32
TAXHOTO TOJy4YaBaHe, M KaTo TEKYIIO 3aIb/DKEHUE (Clie]] IpUCTafaHe Ha BCUYKH IDIATEHH BeUe CyMHU U
[oJIaraiiy ce yAPHXKKH) B pasMep Ha HEJUCKOHTHpAaHATa UM CyMa. JIBIDKUMHUTE OT IPYKECTBOTO BHOCKH
[0 COLUMAJIHOTO M 3[paBHO OCUTYpsSBAaHE ce€ IpHU3HABAT KaTo TEKYyN[ pa3sXoA M 3aAbIDKCHUE B
HEANCKOHTHPAH pa3Mep, 3aeJHO W B IEPHOAAa Ha HAYMCICHHWE HA CHOTBETHHUTE JOXOAHU, C KOWTO TE ca
CBBp3aHHU.

KbM nartara Ha BCcekd (PMHAHCOB OTYET JPYIKECTBOTO MPABH OICHKA HA CyMaTa Ha OYaKBAHHTE
pa3Xxoay TO HATPYMBAIIUTE CE€ KOMIICHCHPYEMH OTITyCKH, KOSTO C€ OdYakBa Ja ObJe W3IUIaTeHa KaTo
pe3ynTaT OT HEHM3MOI3BAaHOTO MPAaBO HA HATPYyNaH OTIYCK. B olleHKaTa ce BKJIIOYBAT MPHOIM3UTENIHATA
IpELEHKA 3a Pa3XOJUTE 3a CaMUTE BB3HATPAKICHUS M PAa3XOJUTE 3a BHOCKH IO 33IbJDKUTEIHOTO

00IIECTBEHO U 3IPaBHO OCUTYpPSBAaHE, KOUTO PabOTONATEINSAT IBJDKH BEPXY TE3U CYMHU.
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Mvazocpounu 00xo0u npu neHcUoOHuUpane

Cernacuo Komekca Ha Tpyma paboTomarensiT € 3aab/DKCH Ja H3IUIalla Ha IepcoHalla IPH
HaCThIIBAHE Ha TICHCMOHHA BB3pacT o0O0e3IIeTeHHEe, KOETO B 3aBHCHUMOCT OT TPYAOBHUS CTaX B
MPEIIPUATHETO MOXE J1a Bapupa Mexay 2 u 6 OpyTHU paOOTHH 3aIUIaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha
TPYAOBOTO NpPaBOOTHOIICHHE. [l0 CBOWTE XapaKTEPUCTHKH TE3W CXEMH IIPEJACTABISABAT IUIAHOBE C
JnedUHUPAHU JJOXOIH.

Wzuucnennero Ha pa3Mepa Ha TE3W 3aABJDKCHHS Hajlara y4acTHETO Ha KBaTH(DUIMPAHU aKTIOCPH,
3a J1a MOXE Jia C€ ONpeleid TAXHaTa cCeramHa CTOMHOCT KbM JaTara Ha OTYeTa, MO0 KOSTO Te ce
MpeNCTaBAT B OallaHca, KOPUTHpaHa C pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKH medyanOu W 3aryOu, a pecil.
W3MEHCHHUETO B CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOCPCKH I1e9aIOn U 3ary0Ou - B 0TYETa 32 JIOXOMIUTE.

Pazxoaurte 3a MHHAJ CTaX Ce MPU3HABAT BEJIHATA B OTYETA 32 JOXOJIUTE.

KbM paraTta Ha Bcekd TOJMINEH (PHHAHCOB OTYET, NMPYKECTBOTO Ha3HA4YaBa CepTH(GHUIMPAHU
aKTIOCPH, KOUTO M3/1aBaT JIOKJIAJ] ¢ TEXHUTE M3YHCICHUS OTHOCHO JBITOCPOYHHTE MY 3aJIbJDKEHUS KbM
nepcoHana 3a 00e3IeTeHUs TP MIEHCHOHUPaHe. 3a 1eNTa Te Mpujlarat KpeAUTHUS METO/1 Ha TPOTHO3HUTE
enuauiy. CeramHata CTOWHOCT Ha 3aJBJDKCHHETO IO Ne(UHHUpPAHWUTE MOXOAM C€ H3UHCISIBA Upe3
TUCKOHTHpaHe Ha OBJIEMINTE MapUYHH MOTOIH, KOWTO CE OYaKBa Na OBJAaT M3IUIATCHH B PaMKHUTE Ha
MaTypuTeTa Ha TOBa 3aIb/DKCHHE M TPU H3MOJ3BaHETO HAa JIMXBEHHWTE pAaBHUIIA HA JIbP)KaBHH
JBJITOCPOYHU OOJUTAIUH, TICHOMHUHUPAHU B OBJITapCKHU JICBA.

AKTIOEpPCKUTE TIedajOn W 3aryOHW NMPOHM3THYAT OT MPOMEHH B aKTIOCPCKUTE MPEIIOJIOKECHUS H
onwuta. Te3u, KOUTO HajBUIIaBaT Kopuaopa oT 10% chpsmo ceramHaTa CTOWHOCT Ha 3aJb/DKCHHUETO TI0
JIe(UHUPAHUTE TOXOAU B Kpas Ha TOAMHATA Ce PU3HABAT He3a0aBHO B OTUETA 33 JJOXOIUTE 3a EPHO/Ia, B
KOWTO BH3HHMKBAT.

H3meneHusTa B pa3mMepa Ha 3abJDKCHUATA HA JAPYIKECTBOTO KbM MEPCOHANA 32 00E3MIETCHUS TIPU
MIEHCHOHMpAaHe, BKJI. W JINXBaTa OT pa3rphIIAHETO Ha CeramrHata CTOWHOCT W MPU3HATHUTE aKTIOEPCKH

nevyanou uiv 3ary0r KbM pa3Xo/M 3a MepcoHaja B OTYETa 32 JOXOAUTE.

Joxoou npu nanycxkane
CrwriacHo pasmnopendute Ha Komekca Ha Tpyna, paboTomaressaT nMa 3abKEHUE 1A U3ILIATH TIPU
MpeKpaTsBaHe Ha TPY/OBUS JIOTOBOP, [IPEIH ICHCHOHUPAHE, 00e3IIEeTeHHUS 3a:

- HeCIa3eHo Npenu3BecThe - OpyTHOTO TPYJOBO Bh3HATPAXK/CHHUE 3a IUH MeCell;

- TOpamu 3aKpWBaHE Ha MPENIPUATHETO FUIM Ha YacT OT HEro, ChKpallaBaHe B IaTa, HaMaJsBaHE
Ha oOema Ha paboTa W cnupaHe Ha paboTa 3a moBeuye OT 15 gHU U JAp. — OPYTHOTO TPYAOBO
BB3HArPaXKJICHUE 33 €INH MECell;

- TIpH NpeKpaTsBaHe HA TPYIOBH JOTOBOP Mopaam 0oJiecT — oOe3IIeTeHne B pa3Mep Ha 2 OpyTHH
MECEUHU pabOTHH 3aIlIaTH;

- 32 HEW3MNOJ3BaH IUIATEH TOMUIICH OTIYCK - 32 CHOTBETHUTE TOMWHH 32 BPEMETO, KOETO Ce

MpU3HaBa 3a TPYIOB CTaX.
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JpyxecTBOTO TpH3HABA 3abJKEHHS KbM IME€pPCOHANa IO JOXOIW MpH HalyCKaHe Mpeau
HACTHIIBAaHE HAa IICHCMOHHA BB3PACT, KOTAaTO € JEMOHCTpHpaH OOBBpP3BAIll AHTAXXUMEHT, Ha 0Oa3za
AQHOHCHpAH IUIaH, J1a Ce MPEeKpaTu TPYAOBUAT JOTOBOP ChC CHOTBETHHTE JIMILA O€3 1a UMa BB3MOKHOCT Aa
ce OTMEHHW, WU TpHu (OPMAaTHOTO M3IaBaHE Ha JOKYMEHTHUTE 3a JOOPOBONHO HamyckaHe. Jloxomu mpu
HamycKaHe, IUIaTHMHU TI0Be4Ye OT 12 Mecema, ce OUCKOHTHpPAT W MPEACTaBIT B OajaHca MO TAXHATa

ceraiiHa CTOMHOCT.

2.17. Akyuonepen kanuman u pezepeu

JpyXKecTBOTO € aKIMOHEPHO U € 3abJDKEHO J1a peructpupa B ThpProBCKUs PErUCTbp ONpeesieH
pa3Mep Ha aKyuoHepeH Kanumain, KONTO a CITy’Kd KaTo o0e3MeueHne Ha B3EMaHUATa Ha KPEAUTOPUTE Ha
JIpY>KEeCTBOTO. AKIIMOHEpUTE OTIOBapsT 3a 3aJBJDKCHHUATA Ha JPYKECTBOTO 1O pa3Mepa Ha CBOETO
aKIIMOHEPHO y4YacTWe B KamuTaja W MOraT Ja NpeTeHAUpaT BpbIIAaHE Ha TOBa ydacTHE CaMO B
MIPOM3BOJICTBO MO JIMKBHUIAIMS WM HECHCTOSATENHOCT. [Ipy’KeCTBOTO OTYMTAa OCHOBHHUS CH KamHUTaj IO
HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAA aKIUH.

CrwriacHo M3MCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBa, IPYKECTBOTO € JUTHKHO Aa popMupa U
pe3epB “gono Pezepeen™, Kato M3TOYHUIIM Ha (OHJIA MOTAT J1a ObJIAT:

e Hail-Manko egHa JgeceTa OT MedanbaTa, KOATO Ce OTHENs IOKaTo cpeacTBaTa BBB (oHIA
JIOCTUTHAT €]lHa JeceTa YacT OT aKLMOHEPHHUS KalluTall UM MO-TojsiMa 4acT, OIpeeieHa 10 pelleHrue Ha
O6moTo crOpanue Ha aKIIMOHEPHTE;

® CpelcTBaTa, MOyYeH! HAJ HOMUHAIHATA CTOMHOCT Ha aKIUUTE IPU M3IaBaHETO UM (IIpeMUeH
peseps);

® IPYT'M U3TOYHUIIM, IPSABUICHH IO pereHue Ha OOoTo chOpaHue.

CpenctBara ot (oHIA MoraT Aa Ce M3MOJI3BAT caMoO 3a MOKPUBaHE Ha TOAWIIHATA 3aryda W Ha
3aryom oT mpemxomnu roxuHH. Korato cpeactBata BbB ()OHOA MOCTUTHAT ONpEICICHHS B ycCTaBa
MHHHAMaJIEH pa3Mep, CpeAcTBaTa Haj Ta3W CyMa Morar Ja ObJaT H3MOJ3BaHHM 3a yBeJIH4YaBaHE Ha
aKLMOHEPHHUA KaluTal.

Ilpemuiinuam pezepé ¢ HopMHUpaH OT pa3lruKaTa MEXAy HOMHHAJIHATA M EMUCHOHHATa IICHA Ha
aKIMA MPY YBEITUYCHUE HA aKIIMOHEPHUS KaIlluTal.

Ilpeoyenvunuam pesepe — umomu, MawiuHu u 06opyoeane ¢ HOpMHUpaH OT IMOJIOKUTEIHATA
pasnuka Mexay OamaHcoBaTa CTOMHOCT HAa MMOTHTE W TEXHHUTE CIPABEAJIUBU CTOMHOCTH KbM JaTaTa Ha
U3BBpIIBaHE Ha npeoueHkara — 1.01.2008 roguHa.

EdexTpT Ha OTCpOoUeHHUTE JaHBIN BBHPXY MPEOLEHBYHHS PE3EPB € OTPa3eH TUPEKTHO 3a CMETKa
Ha TO3H pe3epB. [IpeoleHpUHUAT pe3epB ce MPEeXBBPIS KbM HATpyNaHU IedaiOu, KOrato akTHBHUTE CE

OTIHKCBAT OT OallaHCa WK Ca HAIIbIHO AMOPTU3UPAaHU.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancoeu akmueu

21



MOMMHA KPEINIOCT AJ{

MPUJIOXKEHUSA KbM MEXIUHHUSI OTYET 3A ITEPUOJA M.AAHYAPH - M.IEKEMBPH 2009 roauna
IIPEJIBAPUTEJIEH

JpyxecTBOTO Kiacupuuupa cBOuTe (UHAHCOBU aKTHBHU B CIICAHUTE KaTETOPHH: “3aeMHU (KPEeINUTH)
W B3eMaHHSI” W “aKTUBH Ha Da3MoJIOKEeHHWE W 3a mpojax6a”. Kinacudpukanusra € B 3aBUCUMOCT OT
CBUIHOCTTa M UenuTe (TperHa3sHaueHHETO0) Ha (UHAHCOBUTE AaKTUBU KbM JaTaTa Ha TIXHOTO
npruaoOnuBane. PEKOBOACTBOTO ompesens kiacudpukanuiaTa Ha (HHAHCOBUTE aKTHBU HA JAPYKECTBOTO KbM
JaTaTa Ha MbPBOHAYAIIHOTO UM MpU3HaBaHe B OanaHca.

OOwnyaitHo JIpy>KeCTBOTO IIpHU3HaBa B OajaHca cH (MHAHCOBUTE aKTHBH Ha “Iarara Ha ThpryBaHe” -
JaraTa, Ha KOSATO TO € TIOEN0 aHTaKHUMEHT Ja 3aKylld CBOTBETHUTE (MHAHCOBH AaKTHBH. Bcudku
(MHAHCOBM AaKTUBM CE€ OLEHABAT IO TAXHATa CIpaBeUIMBa CTOMHOCT IUIIOC NPEKUTE pPa3XoAu MO
TPaH3aKILIKATA.

@duHaHCOBHTE aKTHBHU C€ OTIHCBAT OT OalaHca Ha APy KECTBOTO, KOTaTo IpaBaTa 3a I0JTydaBaHe
Ha MapUYHM CPEJICTBA OT TE3H aKTHBU Ca M3TEKJIU, WIN ca IIPEXBBPICHU U JIPY>KECTBOTO € MPEXBBPIUIO
CBILECTBEHATa YaCT OT PUCKOBETE M IMOI3UTE OT COOCTBEHOCTTA BBPXY aKTHBAa Ha JAPYrO JPYXKECTBO
(;mmme). AKO Jpy’KeCTBOTO MNPOABIKABA Aa IBPKH CBIIECTBEHAaTa 4YacT OT PHCKOBETE M IION3UTE
acolMUpaHu CbhC COOCTBEHOCTTA Ha Ja/ieH TpaHcheprpaH (GUHAHCOB aKTHUB, TO MPObIKaBa J1a IpU3HaBa

aKTHBa B OaJlaHCa CH, HO MPU3HABA CHINO U 00€3MEeUeHO 3aIbIKCHUE (3a€M) 32 IMOTyICHUTE CPEIICTBA.

Kpeoumu u e3emanus

Kpenutu m B3emaHusi ca HeACPUBATUBHU (PUHAHCOBU AKTUBU C (PUKCHPAHH HIH YCTaHOBHUMHU
IUTallaHusg, KOMUTO HE ce KOTHpaT Ha aKTHBeH mas3ap. Te ce oueHABaT B OajaHca MO TAXHATa
aMOPTH3HpYyeMa CTOWHOCT IPH M3IIOJI3BAHETO HAa METO/AA Ha e(peKTHBHATA JINXBa, HAMAJeHa C HalpaBeHA
oOesrenka. Te3n akTHBM ce BKIIOYBAT B Ipylara Ha TEKyIIUTE aKTHBH, KOraTo MaTypUTEThT UM € B
pamkuTe Ha 12 Mecema miaM B OOMYaeH OINEpPaTHBEH IUKBI Ha JPY>KECTBOTO, a OCTAHAINUTE — Karo
HETEKYIIIH.

Tasu rpyna ¢pUHaHCOBH aKTHBU BKJIIOYBA: THPTOBCKH B3€MaHMs, IPYTH B3eMaHHsI OT KOHTPareHTH
W TpeTW INIa, MapUYHH CPEJICTBa M TapWYHM EKBHBAJIEHTH OT OamaHca . JIMXBEeHMAT n0X0x IIO
“KpeIMTUTEe W B3eMaHMATA  Cc€ TpH3HaBa Ha 0a3a eQeKTUBHA JIMXBa, OCBEH NPU KPATKOCPOUHHTE
B3eMaHus MoA 3 Mecela, KbJIeTO NIPU3HABAaHETO Ha TaKaBa JINXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U
B paMKUTe Ha OOWYAHWTE KpemuTHH ycioBUsA. Toil ce mpenctaBs B oOTUeTa 3a AOXOAWTE, KBM
»(PHHAHCOBH (pa3xo/n)/IPUXOAH, HETHO .

Ha parara Ha Bcekm OamaHC MApPYXKECTBOTO OLEHSABA [Jald ca HACTBIIMINA CHOUTHS W
00CTOSATENICTBA, KOUTO MOKa3BaT HAJMYUETO Ha OOEKTHUBHHU JOKA3aTENICTBA, Hajaramu oOe3leHKa Ha

KPECAUTUTE U B3CMAHUATA.

QuHancosu axmueu Ha pasnoiodHceHue u 3a npooaxcoa

OuHaHCOBHUTE aKTHUBH Ha Pa3MONIOKEHHE W 3a Mpojak0da ca HEACPUBATHBHU aKTHUBU, KOHTO Ca
npuIoOUTH C TakaBa Ie WIX He ca kiacuduiupanu B npyra rpyna. OOU4aiiHO Te MPeCTaBIsABAT aKIIUH
WIHA JSII0BE B APYTH IPY’KECTBA, MPUIOOUTH C WHBECTHIIMOHHA IENl M C€ BKJIIOYBAT KBbM HETEKYIIHUTE
aKTHBH, OCBEH aKO HAMEPEHUETO Ha APY>KECTBOTO € J1a TU MpoaBa B paMKUTE Ha cieaBauure 12 mMecena

1 aKTUBHO ThpPCH KYyITyBa4.

22



MOMMHA KPEINIOCT AJ{

MPUJIOXKEHUSA KbM MEXIUHHUSI OTYET 3A ITEPUOJA M.AAHYAPH - M.IEKEMBPH 2009 roauna
IIPEJIBAPUTEJIEH

duHAHCOBUTE aKTUBHU Ha PA3MOJIOKEHUE U 3a MPOJak0a ce OICHSBAT 110 IIeHa Ha MPUI00UBaHE -
3a JAPYIKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja Ce HaMEPST JaHHHU 332 aHAJOTOBHU MMa3apHH CAEIKH
WIK TIOpaau OOCTOATEICTBOTO, Y€ OBACMIOTO (QYHKIMOHUPAHE HAa TE3W JAPYKECTBA € CBBP3aHO C
OTIPENIEICHH HECHTYPHOCTH, 3a J1a MOXE Ja Ce HampaBsAT JOCTaThUYHO pa3yMHH H OOOCHOBaHH
JIBJITOCPOYHHU IPEANOI0KEHNS 32 M3YNCIIIBAHETO HA CIIPaBeUIMBaTa CTOMHOCT HA TEXHUTE aKIMH 4Ype3
JPYTH aITEPHATHBHH OIIEHHYHU METOJIH.

[IpurexxaBaHWTe MHBECTHIIMK Ha Pa3MOJI0KEHHE M 3a IMpoaax0a ce ImperyiekaaT KbM BCSAKa Jara
Ha OajaHca Jajlyd Cca HACTBIUIN CHOUTHS M OOCTOSATENICTBA, KOMTO IMOKA3BaT HAJWYMETO HA OOCKTHBHHU
JI0Ka3aTelicTBa, 4e 3a OTACICH (PMHAHCOB aKTUB WU Tpylla aKTHBH MMa obe3neHka. Te ce oOe3neHsBar,
aKo OasaHCcoBaTa CTOMHOCT € I0-BHCOKa OT OYaKBaHATa MM Bb3CTaHOBMMA cyMa. CymaTa Ha IpH3HaTaTa
3aryba oT oOe3IcHKa € paBHa Ha pa3iuKaTa MeXIY IIeHaTa Ha MpUI00MBaHe, HAMAJICHA C IUIAIAHUATA U
BB3CTAHOBUMATa MM CyMa, KOATO CE€ IpueMa 3a paBHA Ha CeraiiHaTa CTONHOCT Ha OYaKBaHUTE
MIPOrHO3UPYEMH OBICIIH MTAPHYHU MOTOLH, JMCKOHTHPAHH 110 TEKYII[ MTa3apeH JMXBEH IMPOIEHT MM 4pe3

HOpMAaTa Ha JIOXOJHOCT 3a CXOJHHM (DMHAHCOBU aKTHBH.

2.18.2. Qunancoseu nacueu u UHCMPYMEHMU HA COOCMEEH Kanumal
JpykecTBOTO KiIacHpUIHpa ABITOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KamuWTaj WA
KaTo ()MHAHCOBH 33JbJDKCHUS] MJIM KaTO COOCTBEH KallHMTall B 3aBHCUMOCT OT CHIIHOCTTA M yCJIOBHUSTA B

A0TOBOP CbC CHbOTBECTHHSA KOHTPAIr€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu

@DUHAHCOBUTE MACHUBU BKIIOYBAT 3aeMM (KpPEOUTH), 3aIbJDKEHHS KbM JOCTaBUUIM M JAPYTH
KOHTpareHTH. IIbpBOHaYaIHO Te ce MpHu3HaBaT B OayaHca IO CIpaBeINBa CTOWHOCT, HETHO OT MPEKUTe
pasxoa MO TPaH3aKOHATA, a MOCIEBAII0 — 110 aMOPTH3MpyeMa CTOWHOCT 10 MeTo/a Ha e(eKkTHBHATa

JINXBA.

2.19. /lanvyu 6vpxy neuanoama

Texywume oOanvyu BBPXY Iedandara ca OINpPEAETICHH B CHOTBETCTBHE C H3MCKBAaHMATA HA
OBIrapcKOTO JAaHBYHO 3aKOHOAATEICTBO — 3aKOHAa 3a KOPIOPATUBHOTO IOJIOXOAHO oOOJaraHe.
Homunannara qanpuna craBka 3a 2009 1. e 10 % (2008 1.: 10%).

Omcpouenume oanvyu BBPXY Tedandara ce ONpeessT Ype3 Npriiarane Ha 0ajJaHCOBUS MaCHBEH
METOJI 33 BCUYKHM BPEMEHHHU Pa3IMK{ KbM JaTaTa Ha (PUHAHCOBMS OTYET, KOMTO CBIIECTBYBAaT MEXIY
0aJaHCOBUTE CTOMHOCTH U IaHBYHUTE OCHOBH HA OT/EIHUTE aKTUBHU W TACUBH.

OtcpoueHnTe AaHBYHM MACHBM C€ NPU3HABAT 32 BCHYKM OOJIaraeMu BPEMEHHH Da3IHNKH, C
U3KIIOUCHHUE Ha Te3U, NMOPOJWIN C€ OT MPU3HABAHETO Ha aKTHUB MM IAcHB, KOWTO KbM Jarara Ha
CTOTIaHCKaTa Olepanys He e MOBIHI BbPXY CUETOBOAHATA M JaHbYHATa Ievanba/(3aryoa).

OtcpoueHnTe NaHBPYHM aKTHBU CE€ MPU3HABAT 33 BCHYKH HAaMalsieMH BPEMEHHH Pa3liuKd U 32
HEH3IOJI3BaHUTE JIaHBYHU 3aryOu, IO CTENeHTa, IO KOSTO € BEepOATHO Te Ja ce MPOSBAT 00paTHO M Ja
Obae TeHepupaHa B OBJelIe JOCTaThUHA oOyiaraeMa Inevanda MM Ja ce MpOSBAT oOaraeMu BpeMEHHH

Ppas3ivKy, OT KOUTO Aa MOrar Aaa C€ IpucrnaaHaT TE3W HaMaJII€EMU pas3J/IuKH, C U3KIIIOYCHUC Ha pa3JIMKUTE,
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MIOPOAWIIN CE€ OT IMIPU3HABAHETO HA AKTUB WMJIM IIACHB, KOWTO KbM JaTaTa Ha CTOIIAHCKATa OIEPALUs HE €

TTOBJIMSUT BHPXY CUCTOBOJIHATA M JIaHBYHATA Tedanoa/(3aryoa).

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYEHH JaHBYHHM aKTHBHU C€ Mperiiex/ia Ha BCsKa JaTa Ha
OanaHca W ce pemylmpar 10 CTENEHTa, IO KOSATO € BEPOSITHO TE JIa CE MPOSBAT 0OpaTHO | JIa ce TeHeprpa
JOCTaThYHO OOnaraemMa revanba WK OPOSIBSBAIN CE Pe3 ChIIUS MEPHOJI 00JIaraeMu BPEMEHHH Pa3luKH,
C KOUTO T€ JIa MOTaT Ja ObJaT MPHUCIIAHATH W KOMICHCHPAHU.

OtcpoueHnTe JaHbIM, CBBP3aHU C OOCKTH, KOUTO Ca OTYCTEHH JTUPEKTHO B COOCTBEHUSI KaIlMTall
WK JIpyTa OanaHCcoBa MO3MIIUS, ChIO CE OTYUTAT TUPEKTHO KbM CHOTBETHHUS KAIMTAJIOB KOMIIOHEHT WM
OajlaHcoBaTa MO3UIIUS.

OTcpoueHnTe JaHBYHM AKTHBU W IACHMBU C€ OLCHSIBAT Ha 0a3a JaHBYHUTE CTABKH, KOHTO CE
OYaKBa Jia ce Mpuiarar 3a Mepuoja, npe3 KOMTO aKTHBUTE e Ce peal3upar, a MacHBHUTE IIe Ce YPeIsT
(moracsT), Ha 0a3a NaHBYHUTE 3aKOHU, KOUTO Ca B CHJIA HJIM C TOJIIMA CTEIICH Ha CUTYPHOCT C€ OYaKBa Ja

ca B cuJia.

2.20. /loxo0 na akyus

OCHOBHHUSAT [IOXOJ Ha aKIHUs C€ M3YMCIsABA KAaTo Ce pa3jied HeTHara redanda uiu 3aryba 3a
Mepro/a, MoJyIeXKalla Ha pasnpeaeieHlne Mexly aK[MOHEepHUTe, IPUTEXaTed Ha OOMKHOBEHH aKIWH, Ha
cpemHO-TIpeTerienns Opoil Ha Jbp)kaHuTe OOMKHOBEHH aKIMH 32 TEPHoJa.

CpenHo-npeTeryiecHusAT Opoil akIMu TMpelCcTaBisBa OposAT Ha JAbp)KaHUTE OOMKHOBEHU aKIMH B
HAayaJIoOTO Ha IepHojAa, KOpPHTHpaH ¢ Opos Ha 0OpaTHO H3KyINEeHHTe OOMKHOBEHHM AaKIMH W Ha
HOBOM3/I/ICHUTE TAaKMBa MPE3 Meprojia, YMHOXKEH 1o cpeHo-Bpemenus dakrop. Tozu dakrop uzpassiza
Oposi Ha JHHTE, Tpe3 KOUTO KOHKPETHHUTE aKIMK ca OWIIM JbpKaHH, CIpsAMO oOIus Opoil Ha JHHUTE Ipe3
Meproaa.

[pn xanuTanu3anus, JOMBIHUTEHA EMHCUS WIH pasJeisHe, OposAT Ha OOMKHOBEHHTE aKIWH,
KOHWTO ca B OOpBIICHUE N0 JaraTra Ha TOBa CbOMTHE, C€ KOPUTHpA, 3a JIa Ce OTPa3H MpOIOPIHOHATHATA
MpoMsiHa B Opost Ha OOMKHOBEHHUTE aKIIUK B OOPBIICHNUE TaKa, CAKAIl ChOUTHETO Ce € CIIYYHIIO B HAYaIO0TO

Ha IpeJICTaBEHUs Hail-paHEeH Nepuo.

2.21. Ceemenmno omuumane

OTyeTeH CEerMEHT MpPEJCTaBisBa OTTPAaHWYMM KOMIIOHEHT Ha JPYXKECTBOTO, KOWTO OTpa3sBa
MIPOM3BEXKIAHETO HA ONpeeNieH MPOAYKT/CTOKa WiIK yciayra (OM3HeC CEerMEHT) WM TPOW3BEXIaHETO Ha
OTIpeJIeNIeH MPOYKT/CTOKA WIIM yCIIyTa B/3a Ha JajiecHa HKOHOMHYECKa o0yacT (reorpad)CKu CETMEHT), U
KOMTO € HOCHTENI Ha PUCKOBE U TIOJI3H, PAa3INYHU OT T€3U Ha APYTHTE CErMEHTH. [IbpBUYHUAT KpUTEPUH U
(¢opMaT 3a CerMEHTHO OTYHTAaHE Ha JpPYyKecTBOTO ¢ Oa3upaH Ha OW3HEC CErMEHTHTE, KOHWTO ca
OIIpe/IeJICHN Ha OCHOBATa Ha YIIPaBJICHCKAaTa H BbTPEUIHO-OTYETHATA MYy CTPYKTYpa.

CerMeHTHHTE aKTHUBH, TAaCHBU M PE3YJITATH BKIIOYBAT TE3H, KOUTO Ca U MOTAT Jia ObJaT AUPEKTHO
OTHOCHUMHU KbM ChOTBETHHSI CETMEHT, KAKTO M TaKWBa, KOMUTO MOTaT Ja ObJaT pas3npe/ielieHn Ha pa3yMHa

6aza. KanuranoBute pa3xoau (MHBECTHUIIMH) IO OM3HEC CETMEHTH Ca OTIPAaHUYMMH Pa3X0JH, U3BBPIICHU
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npe3 nepuoja 3a HpI/I)IO6I/IBaHe WIIW U3rpaxJaaHC Ha CCKTOpPHU AKTHBHU, KOUTO CC OYaKBa Ja 6’BI[aT

W3TIOJIBAaHU/IbPIKAHHM ITPE3 TTOBEYE OT SIUH IEPHO/I.

busnec cezmenmu
busHec cerMeHTHTe, IO KOUTO APYKECTBO HAONIOJAaBa, M3MepBa M KOHTPOJIMPA PUCKOBETE U
BB3BPBINAEMOCTTa 32 MPEANPHATHETO ca 000cO0eHHM cHope]] OCHOBHHTE BHAOBE CAaMOCTOSTEITHH

MIPOM3BO/JICTBA: TIPOU3BOJICTBO Ha MEAUIIMHCKH ¥ MPOU3BOJICTBO Ha OJIACOBH U3/ICTHS.

T'eozpaghcku cezmenmu

['eorpadckure cermenTr ca 000c00€HH, CHOOPA3HO MECTONOIOKECHAETO Ha OCHOBHHTE ITa3apH U
KJIMEHTH Ha aApyxkecTBOTO.Te BrmouBar beirapusi, EBpomna u A3zus.

Jpy>XeCTBOTO ONOBECTSIBA JONBIHUTEIHA WHGOPMAIHMS 32 BCEKH reorpad)CKu CErMEHT, YUHTO
MIPUXOIN OT TPOJAXKOHM, o0Ia OaraHCcOBa CTOMHOCT HAa aKTHBHUTE M OOIIMTE Pa3XoIW Ipe3 Mepuona,
MOHECeHW 3a MpuioOMBaHe Ha akTuBM ca 10% wuiM moBeye OT CHOTBETHHUTE OOINM CTOWHOCTHHU

IIOKa3aTcJIn.

2.22. Ilpeuyenku om onpedenauio 3HaueHue HPU NpuiLazane cHemogoOHAmMAa NOAUMUKA HA

opyscecmeomo. Knrwouoeu npudausumennu oyeHKU u RPEOnOIONHCEHUA C BUCOKA HECUZYPHOCHI.

Obe3yenka Ha 3emanus

[Ipubnu3urennata oleHKa 3a 3ary0M OT CHMHHUTEIHH M HECHOMpAcMH B3EMAaHHS CE MPABU KbM
Jatata Ha BCEKH OTUET, Ha WHAWBHIyanHa 0a3za. B3emaHusTa, MpH KOWTO ca KOHCTATHPAHH TPYIHOCTH
Ipy TAXHOTO ChOMpaHe, MOJUIeKAT Ha aHalu3 3a OMpelesHe Ha 4YacTTa OT TiAX, KOSTO € peajHo
cpOupaema, a ocTaHajaTa 4yacT JJO HOMHUHAJIA Ha ChOTBETHOTO B3EMaHE Ce MPHU3HABA B OTUETA 32 TOXOIUTE
Karto 3ary0a ot o0e3IcHKa.

Cnen 180 nHM 3akbCHEHHE CE€ CUMTA, Y€ MOXKE Ja MMa WHAWKATOpH 3a oOesneHka. [lpu
MpeleHKaTa Ha ChOMPAeMOCTTa Ha B3eMaHUATA PHKOBOJICTBOTO MPABH aHAIN3 HA IsIaTa CKCIO3UIUS OT
BCEKM KOHTPAreHT C OTJIe]] YCTAHOBSIBaHE Ha peajHaTa BB3MOXKHOCT 3a CHOMpAHETO WM, a HE caMO Ha
HUBO MPOCPOYCHHU MHIWBUYaITHU B3eMaHUs OT KOHTpareHTa. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECUTYPHOCT
OTHOCHO CHOHMpaeMoCTTa Ha JaJeHO B3eMaHe (Ipymla B3eMaHWs) Ce TpaBU TPEICHKa KakBa 4acT OT
Hero(TsX) € oOe3nedeHa (3ajor, WIOTEKa, MOPBYMTENCTBA) M IO TO3W HAYMH € TapaHTUpaHa
ceOupaeMocTTa UM (4Upe3 OBJCHI0O BB3MOXKHO peaTH3MpaHe Ha OO0C3MEYCHHETO WIM IUIAIlaHe OT
moppunTen). B3emaHMsATa WIM 9acTTa OT TAX, 32 KOUTO PHKOBOACTBOTO TIPEICHSBA, Y€ CHIIECTBYBA

MHOI'0 BUCOKa HECUTYPHOCT 3a ChOMpaHeTO UM H He ca o0e3medeHy, ce ooesnensnar Ha 100 %.
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3. CETMEHTHO OTYUTAHE

JIBaTa OCHOBHH OM3HEC CErMEHTa, OMpeAeICHN ChOOpPa3HO BUA Ha MPOU3BOIACTBOTO ca:

Ilpou3eo00cmeo na meouyuHcKu uzoenus

OCHOBHHUTE NPOJIYKTOBH TPYIH, KOUTO BKJIFOYBA TO3U CEIMEHT Ca CIPHHIIOBKH, CUCTEMH COHJIH,
KaTeTPH U UTIIH.

Ilpouzeoocmeo na daracoeu uzoenus

OCHOBHHTE OPOAYKTOBHU I'pyIIA HA TO3U CEITMCHT Ca 6I/II[OHI/I, TY6I/I " ap.

OCHOBHHTE FCOFpa(bCKI/I CEIMCHTH, OIIPEACIICHU CIOPEa MECTOHAXOXICHUCTO HAa KIIHCHTHUTC Ca

KaKTO CjIc/Ba:

Ilpuxoou om npooasrccou
no zeozpaghcku nazapu

31.12.2009 31.12.2008
BGN'000 BGN'000

Boarapus 4336 4 458
Erporma 1008 1414
Asus 138 138
0610 5482 6010

banancoBara CTOMHOCT Ha AKTHBUTE, KAKTO M TPUIAOOMTUTE HUMOTH, MAIIMHU, CHOPBKCHUSI H
00opyIBaHE W HEMATECPHAIHHU aKTHUBH Ca KOHICTPHPAHHU H3KIIOYUTEIHO HA TEPUTOPHATa Ha bhirapus,

nopaanu KOCTO APYKCCTBOTO HC OIMOBECTABA AOIIbJIHUTCIIHA I/IH(bOpMaI_[I/IH 1o FeOl"pa(bCKI/I CEIMCHTH 3a

TSIX.
4. MIPUXOOHU

31.12.2009 31.12.2008

BGN '000 BGN '000

Bbrpenien nazap 4336 4458

Uznoc 1 146 1552

5482 6 010
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IIpooascou no npodykmu — 6bmpeuien nazap

biacoBu uzgenus
CrpuHIIOBKH ¢ U 0€3 uria
Cucremu, COHIA, KaTeTPH
Urnu

Xupypruuecku oo6yeksa
YpuHaTopHH TOPOU
Hpyru usnenus

IIpooasccou no npodykmu - u3Hoc

CIpHHIIOBKY C U 0€3 Uriu
Urmm

Xupypruuecku o0Jekia
bnacosu uznennsa

CucreMu,COHIN,KaTeTPH

31.12.2009 31.12.2008
BGN 000 BGN 000
1387 1230
1383 1556

669 699

400 439

409 304

88 4

- 14

4336 4284
31.12.2009 31.12.2008
BGN 000 BGN 000
1107 1533

5 14

6 3

28 -

1146 1552
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5. IPYTH JIOXOAW/(3ATYBH) OT JIEMHOCTTA

Tlpuxoou om npooadicba na mamepuanu
Omuemna cmouHOCm HA NPOOAOEHU Mamepuanu
[Newanba/3aryba oT nmpojak0a Ha MaTepHAaIH
Tlpuxoou om npodaxcoba na cmoxu

Omuemna cmouHocm Ha nPoOadenu CmoKu

[Teuanba ot mpogaxda Ha CTOKH
Hernu medan0u oT KypcoBU Pa3iIUKU 110 THPTOBCKH
B3EMaHUS M 33]IbJDKCHUS M PA3ILIAIIATEIIHA CMETKU

Joxonu oT npenocTaBeHH npaBa

[Ipuxoam ot ycimyru

Herna medan6a ot mpeolieHKa Ha MHBECTUITMOHHT
HMOTH JI0 CTIpaBeIuBa CTOMHOCT

Hpyru noxonu
Oo01mo

[Ipuxoaute OT yCIyru BKIIOYBAT:

Haemu
Tpancnopt

Hpyru
Oo61ro:

31.12.2009 31.12.2008
BGN 000 BGN '000
30 26

(25) (23)

5 3

10 5

©) “@

1 1

15 (8)

87 100

97 97

80

11 30

216 303
31.12.2009 31.12.2008
BGN 000 BGN '000
65 38

22 46

10 13

97 97
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6. PA3XO/IM 3A MATEPHUAJIN

OCHOBHU MaTepHanu

Enextpoeneprus

Tl'opuBa u cMa3z04HU MaTepUaIH

Pe3epBHU yacTH ¥ TEXHUYECKH MaTEPHAIH
CriomarateiaHu MaTepuanu

HApyru

O6mo

Pazxooume 3a ochosnu Mamepuaiiu BKIIIOYBAT:

[TonunponwieH, MOIUESTHIICH, TIOTUCTHPOJ, TIOTHAMHT
Hrmm

®domnuno

HeTaiinu u KxomIl.3a CUCTEMH, COHJIU, KaTeTPH, KIaMITH
[Iperpanynupanu Marepuaiu

OrmakoBbYHN MaTEPHAIH

Xaprtun

Herbkan TexcTun

Hpyru
Oo01o

31.12.2009 31.12.2008
BGN '000 BGN '000
2 654 3186

396 414

185 156

68 63

32 30

36 55

3371 3904
31.12.2009 31.12.2008
BGN '000 BGN '000
1141 1702

374 366

220 219

257 166

78 136

180 130

105 128

166 121

133 218

2 654 3 186
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7. PA3XO/I1 3A IIEPCOHAJIA

Texymmu Bh3HATPAKICHUS

BHOCKH 110 COIHATHOTO OCHTYPsIBaHE

Hauncnenn cyma 3a HEU3IOJI3BAHU OTITY CKH
Hauwrcnenu cymu 3a 00e31eTeHUs Py TICHCHOHUPAHE
Hauwncnenn cymMu 3a OCUTYPOBKH BBPXY OTITYCKH
Oo61mo

8. PA3XO/I1 3A BBHIIIHHA YCJIYT'H

MecTHH TaHBIU U TaKCH
Tpancnopr
Takcu 3a yciyru
CpoO011eHns 1 KOMYHUKAIIAH
[Toanpbxka Ha crpaju U 000pyIBaHe
AOOHAMEHTHO MTOIIBbPIKAHE
3acTpaxoBKU
I'paxnancku norosopu
KoHcynTaHTCKH W OJTUT YCIyTH
O0sBU U pekiiaMa
PemoHT Ha aBTOMOOMIIN
MenuiuHCcko 00CTy)KBaHEe
Kypuepcku yciryru
Komucunonnu 3a npomaxou
Apyru

Oo6mo

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
1183 1 081
242 253
62 65
40
11 12
1498 1451
31.12.2009 31.12.2008
BGN '000 BGN 000
51 55
25 30
78 44
20 25
23 19
27 19
20 16
23 15
22 9
11 5
4 5
6 4
5 3
2 -
- 33
317 282
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9. IPYI'N PA3XO/JH 3A JEMHOCTTA

OTnucany B3eMaHUs

Komanauposku

OO0e31eHKa Ha aKTUBU

IIpencraBurennu pasxoau

Coumannu pazxoan

Bpak Ha MaTepuaiy ¥ roToBa MPOAYKIIHS
ANTepHATUBHU NaHBIU

W3znox0u n mananpu

I'1o6u 1 HeyCcTolKH

Hpyru

Oo01mo

10. DPUHAHCOBH PA3XO0/ 1

Pa3xonu 3a nuxBsu o 3aemMu

JIMXBU MO JIU3UHT

O01mo

31.12.2009 31.12.2008
BGN 000 BGN '000
- 40
10 12
10 10
7 7
4 6
15 6
4 5
- 4
1
3 6
54 71
31.12.2009 31.12.2008
BGN'000 BGN'000
45 59
1 1
46 60
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11. UMOTHU, MAIIMHU ¥ OBOPY/IBAHE

3emu u Mamuau u TpancnopTHn Cronancku Pa3xoam 3a
crpaau ChOPbKEHHS cpencTBa WHBEHTAp npuao0HBaHe Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

OTtyerHa croiinoct
kbM 1 stHyapu 2009 3,329 1,419 107 28 23 4,906
IIpunoburn 19 235 - - 234 488
Hsnucann - - (2) - (245) (247)
31 nexemBpu 2009 3,348 1,654 105 28 12 5,147
Harpynana amopru3auus
1 simyapu 2009 51 298 35 6 - 390
Hauncnena amoptu3aius 3a nepuosaa 52 298 30 5 - 385
Otnucana aMOPTH3aLKs 3a epruoia 2) 2)
31 nexemspu 2009 103 596 63 11 - 773
Banancosa croiinoct 31 nexemspu 2009 3,245 1,058 42 17 12 4,374

Kem 31.12.2009 1. mMa ydpeneHH TEXKECTH (3aJ0T M HIOTeKa) BBbPXY BCHUYKH IBITOTPANHH

MaTepHUaIHU aKTUBU Ha JIPY’KECTBOTO BbB BPb3Ka C IIOJYyUYEHHU 3aEMU.

I/IHBCCTI/I]II/IOHHI/I HMOTH

I/IHBCCTI/IHI/IOHHI/ITC HNMOTHU HA JPYIKECTBOTO Ca 3EMHU.

Canno Ha 1 sayapu

Tpaucdep 0T IMOTH, MAIIUHU U CHOPBKCHHUS

OreHka 10 CrpaBeuIMBa CTOWHOCT NP TpaHcdepa,

OTYCTCHA B IPCOLCHBYCH PEC3CPB

OreHka 70 cripaBeiiuBa CTOMHOCT KbM 31 JIeKeMBpH,

OTYETEHAa B OTYETA 3a JJOXOAU

Cango Ha 31 nekeMBpHU

BGN '000

2008
BGN '000

583

80

663
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12. ”THBECTHUIINUN HA PA3ITIOJIOKEHUE U 3A ITPOJJA/KBA

WHBecTuuTe Ha pasnoyioKeHUE W 3a Mpojaxba Ha CTOWHOCT 15 X.JB. MpeacTaBisiBaT aklUHU B

pasmep Ha 0.5 % ot kanutana Ha O30® “/losepue” AJl.

13. MATEPUAJIHU 3AITACH

31.12.2009 31.12.2008
BGN '000 BGN 000
Marepuanu 669 616
T'oroBa npoxykuus 742 471
HezaBbpiieHo MPOU3BOJICTBO | MOy hadpHuKaTH 211 160
Croku 14 1
O6mmo 1636 1248

Mamepuanume 110 BUJ0BE ca KaKTO CJIEJ[Ba:
31.12.2009 31.12.2008
BGN 000 BGN 000
OcHOBHH MaTepHanu 647 581
PesepBHM yacTu 12 17
CrnomararenHu MaTepuaiu 4 5
Hpyru 6 13
O6mo 669 616
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Ocnoenume Mmamepuaiu 110 BUAOBE Ca KaKTO CJIC/Ba:

31.12.2008
BGN '000

244
192
38
34
73

31.12.2009

BGN 000

Urnu 256
TlonumnponwuiieH, MOAUETHIICH U TIOTUAMU/T 189
JeTtaiinu 3a cucTeMu,KaTeTpH,COHTH, KJIaMIIH,CIICKYTyMH 44
Herbkan TekcTHin 45
Hpyru 113
Oo6mro 647

581

Hanuunara npodykuus xom 31 nexemBpu 2009r.(31.12.2008r.) BiIrouBa:

31.12.2008
BGN '000

201
129
94
22
20
5

31.12.2009

BGN '000

CrpHuHIOBKU 281
Cucremu,COHIH, KaTETPH 180
BiacoBu usznenus 173
Hrnu 48
Xupyprudecku ooiexia 43
Hpyru 17
(01111 (1] 742

471

He3zasvpuienomo npouszeoocmeo xoM 31 nexemspu 2009r.(31.12.2008r.) BrrouBa:

31.12.2008
BGN '000

113
23
16

5
2
1

31.12.2009

BGN '000

CrpuHIIOBKU 124
Cucremu,COHIH,KaTETPH 24
BiacoBu usznenus 37
Xupyprudecku ooiexia 8
Hpyru 17
ITonydabpukaru 1
Oomo 211

160
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Kbm 31.12.2009 1. BbpXy BCHUUKH HaJUYHM MaTEpHUaHU 3alacd Ha JAPYKECTBOTO MMa yupelIeH!

3aJ1031 KaTo 00e3MeYeHHE 10 MOTy4YeH OAaHKOB 3aeM.

14. ThPTOBCKU B3EMAHUAA
31.12.2009 31.12.2008

BGN '000 BGN '000

Bzemanms oT KIIHeHTH 874 554
O0e31ieHKa Ha HeChbOMpaeMu B3eMaHUs (8) (10)
866 544

IIpenocraBeHu aBaHCH 11 5
06110 877 549

OO6uyaifHO IpPy>KECTBOTO JOTOBaps ¢ KIIMEHTHTE CPOK Ha IUIANIaHe Ha B3EMaHUATA IO MPOJAXKOU

ot 60 1o 180 muu.

JpyXecTBOTO € ompenenmio oOudaeH KpeauTeH nepuoj ot 180 mHM, 3a KOWTO HE HAYHCIIsABA
JMXBH Ha KiIHeHTHTe. 3abaBa cie] TO3H CPOK € MpHeTa OT JPYKECTBOTO KaTO MHAMKATOP 3a 00e3leHKa.
PBKOBOICTBOTO MpelieHsIBa ChOMPAEMOCTTa KaTo aHAJM3HPa SKCIIO3UIIMATA HA KIMEHTa, Bhb3MOXKHOCTUTE

3a rmoracsiBaHC U B3€Ma pCUICHNE OTHOCHO HAYMUCIABAHETO Ha 0663H€HKa.

Bwspacmosama cmpyxmypa Ha Hemanexupanute (PEIOBHH) THPIOBCKH B3EMaHUS € KaKTO

ciejBa:
31.12.2009 31.12.2008
BGN 000 BGN 000
or 1 no 30 nuu 306 338
ot 31 1o 90 nuu 303 142
ot 91 o 180 nuu 226 11
ot 181 o 360 30 9

O6mo 865 500
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Bw3pacmosama cmpyxmypa Ha mpocpodeHnTe HEOOE3EHEHN THPTOBCKU B3EMaHIsI € KaKTO

clejBa:
31.12.2009 31.12.2008
BGN 000 BGN '000
Hax 360 1 44
Oo6mo 1 44

Bwv3pacmosama cmpykmypa Ha IpOCpPOYEHUTE 00€31IEHEHH ThPIOBCKH B3€MaHHUs € KaKTO CJIe/[BA:

31.12.2009 31.12.2008
BGN '000 BGN 000
Hazx 360 8 10
O06e3ieHka (8) (10)
Oo01o - -
Jsuoicenue na kopekmusa 3a 0Oe3yeHKa:
31.12.2009 31.12.2008
BGN '000 BGN 000
Canzo B HaYaJI0TO Ha roguHaTa 10 9
OruereHn 00e31EHKN 1
Bb3cranoBeHna o0e3leHKa
Kopexkuuu B o0e3rnienkara (IpeAN3BUKAHN OT KyPCOBH PA3IUKH) 2)
Canzo B kpasi Ha roAMHATA 8 10

[IpenocrtaBenute kpM 31 gexemBpu 2009 r. agancu ca 3a MOKyNKa HA MaTEPUAITH.

Te ca Texkyuu u B JeBa.
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15. BBEMAHMUSA OT CBbP3AHU NPEAIIPUATHUSA

Bzemanusma om cevpsanu npeonpusmus B pazmep Ha 45 x.1B. (31.12.2008 r. 14 x.11B.) ca ot

Codapma Tpeitaunar AJl . Te ca B 1eBOBe U TEKyIIM W Ca CBbP3aHU C poAak0a Ha POy KITHSI.

16. APYT' B3BEMAHUA U ITPEAIIJIATEHA PA3XOAHN

JlaHbITM 32 BH3CTAHOBSIBaHE
Cv0ebnU U npucvOeHU 83eMaHsl
Obesyenka Ha cbOeOHU 83eMaHUS

IIpeannarenu pazxoau

Hpyru
(011111 (1)

ﬂam;uume 34 6b3CMAHO6A6A4HE BKIIIOYBAT:

Jaubuu oT nevanbara

avile
(01111 (1)

IIpeonnamenume pazxoou BKIIOYBAT:

[Mpeceprudukanus no ISO
3acTpaxoBKH
AbGoHaMeHTH

Hpyru
(0131111 (1)

31.12.2009 31.12.2008
BGN 000 BGN "000
- 9

192 168

(165) (168)

27 -

11 28

4 1

42 38
31.12.2009 31.12.2008
BGN 000 BGN '000
- 9

0 9
31.12.2009 31.12.2008
BGN '000 BGN '000
17

7 6

2 3

2 2

11 28
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17. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2009 31.12.2008
BGN '000 BGN '000
[Tapuunu cpeacTBa B pasmuiamaTeTHd CMETKH 15 2
ITapuunu cpencTsa B kaca 3
O0mo 18 3

18. COBCTBEH KAIIUTAJI

OcHosen akyuonepen Kanuma
Kbm 31.12.2009 . peructpupaHusT akIMOHEpeH KanuTaa Ha MomuHa kpernocT A/l Bb3nn3a Ha

1,691 x.nB. (31.12.2008 r.: 1,691 x.11B.), pasznpenenenu B 1,691,184 6pos akiuu .

Ilpemuiinuam pesepe B pazmep Ha 10X.JIB.MpeAcTaBisiBa pas3iiuKaTa MEXIy HOMHHAJIHaTa U

€MHUCHOHHATA [IeHa Ha aKLMs NPU YBEJIMUEHUETO Ha aKLIMOHEPHMSI KallUuTall Ha IpYy>KecTBOTO mpe3 1998r.

3akonosume pezepeu B pazmep Ha 188 x.JB. ca hopMupaHu OT pasmpeselicHHe Ha rmevandara u

BKITIOUBAT M3ISII0 cyMuTe 3a GoHx “PesepBen”.

Ilpeouenvunuam pesepe - 3a umomu, mawiuHu u obopyoeane B pasmep Ha 1,738 X.JiB. €
¢bopMupaH OT MONOXKHUTETHATa pa3nka MeEXTy OamaHcoBaTa CTOHHOCT Ha WMOTHTE, MAIIMHHTE,
000pyBAaHETO U TEXHUTE CIPaBEJIMBU CTOMHOCTH KbM JaTaTa Ha npeorierkaTta 1.01.2008 r. EdexTsT Ha

OTCPOYCHHUTE JaHBIU BbPXY MPEOLUCHDBIHUA PE3CPB € OTPA3CH JUPEKTHO B TO3U PE3CPB.

Jonvnnumennume peszepeu B pasmep Ha 268 X.J1B. ca GOpMHUpaHHM OT paslpelieicHHe Ha
mevyanOW OT MPEeIXOJHW IEPHOAW W HOPMATHBHO OIpe/eicHa mpeolleHKka Ha JIA BBB BpB3Ka C

uHbIanusTa.

OcHogeH 00X00 Ha aKyus

30.09.2009 31.12.2008

Cpenno mpeTeryieH Opoit akIuu 1 691 184 1 691 184
Herna nedan6a 3a ronnnata (BGN’000) 465 94
OcHoBeH noxon Ha aknust (BGN) 0.27 0.06
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19. AbJI'OCPOYHU BAHKOBH 3EMU

Jpy>kecTBOTO MOJI3Ba ABITOCPOUYCH OAHKOB 3aeM IIPH CICIHUTE yCIOBHSL:

HoroBopeH pa3mep: 394 x. eBpo
Jlata Ha oTmyckaHe: 25.01.2007 r.
6 mec.LIBOR +5.41 ,
JIuxBeH MpOLEeHT: min 7.5 %
ITanex: 25.12.2010 r.
Oobesneuenne: 3aJI0T Ha JBITOTPAHN MaTCpPUATHA AKTHBU
Lex Ha xpenura: WHBECTHUIUS
Canno xpMm 31.12.2009 r: 193 x.71B. (31.12.2008 r.: 386 x.11B.)
6 m.u.
Kpamkocpouna uacm 193 x.ne. (31.12.2008 2.: 194 x.ns.)

B non3a Ha 6aHKaTa € y4pe/eH 3ai0r BbpXy IUI0TO npeanpusatiae MomuHa kperoct A/l

20. TbPTOBCKH 3AABJIZKEHUA

31.12.2009 31.12.2008

BGN '000 BGN 000

3aabKEHUI KbM JTOCTABUYUIIN 580 531
ITosmyuenu aBancu 2 2
O6mIo 582 533
30.09.2009 31.12.2008

BGN 000 BGN 000

3abIKEHUS KbM JOCTABYHITH OT 4y KOHUHA 430 234
3anbIKEeHUs KbM JJOCTABUHUIM OT CTpaHaTa 152 299
0010 582 533

33.,[[’bJ'DKeHI/IHTa KbM JOCTAaBYMIU Ca TCKYIIH, 0Oe3IMXBEHU U ca 3a MOJIY4YCHU MAaTCpUAIN U YCIIYTH.

BanyTtHute 3agbimkenus ca B pasmep Ha 430 X.JIB U ca B I[ATCKU J0Japu U €BPO.

OOWYaliHUAT CpelleH KpeAUTCH IEepHOoJ, 32 KOWTO HE Ce HAuYWCiIsIBa JIMXBAa IO THPTOBCKH

3anbiokenus € 180 muu. JIpykecTBOTO MMa MPOCPOYCHU THPTOBCKH 3aIbJKCHUS B pa3Mep Ha 4 X JIB.
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21. KPATKOCPOYHU BAHKOBHU 3AEMH

JIpy>ecTBOTO NOJI3Ba KPOTKUCPHYCH OaHKOB 3a€M IPU CIIEITHUTE YCIOBHUS:

HoroBopeH pa3mep: 500 x. nB.

Jlata Ha oTmyckaHe: 02.09.2008 r.

[ata Ha peBoJBHpaHe: 16.09.2009 r.

JIuxBeH MpolIeHT: 3 mec.SOFIBOR + 2.92%, min 9.5%
ITagex: 20.12.2010 1.

Oo6e3neucHme: 3aJI0T Ha JBITOTPAHN MaTCPUATHA AKTUBU
Ilen Ha kpenuTa: 000pOTHU CpeaCcTBa

Cango xbMm 31.12.2009r: 342 x.JaB. (31.12.2008 r.: 56 x.;1B.)

B mon3a Ha GaHkaTta e yupe/ieH 3aj10T BbpXY LSAJI0TO npeAanpuiarue Momuna kpenoct AJl.

22. 3AABJIKEHUA KbM ITIEPCOHAJIA U 3A COIUAJIHO OCUT'YPABAHE

31.12.2009 31.12.2008

BGN '000 BGN '000

3anbIDKEeHUs KbM MIEPCOHANa, B T.4.: 137 134
MeKyuu 3a0bIAHNCEHUS 75 69
HAYUCNEeHUs 34 HENON36AHU KOMNEHCUPYEMU OIYCKU 62 65
3abJKEHUS 110 COLUAIHOTO OCUTYPSIBAHE, B T.U.: 41 43
Mmexyuu 3a0bIXHCeHUs 24 31
HAYUCAEHUS 30 HeNOA36AHU KOMNEHCUpYyemu OmnyCcKu 11 12

O6mo 178 177
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23. IPYI'U TEKYIIHA 3AABJIZKEHUA

31.12.2009 31.12.2008

BGN '000 BGN '000

YapbKKd OT pabOTHUTE 3aIUIaTh 5 10
3aabKeHus 32 JaHbIU 28 -
Hpyru 4 11
Oo61o 37 21

I[O Jlartata Ha U3/1aBaHC Ha HACTOALIUA OTUET B JAPYKECTBOTO Ca U3BBPUICHU PEBU3UH U ITPOBCPKU,

KaKTO CJIe/IBA;

e 1o JIJIC— 10 31.10.2006 r.
® [IbJIHA JaHbuyHa peBususd — 70 31.12.2005 r.
e Hammonanen ocuryputenet nHCTUTYT —30.04.2009 r.

JlanbuHa peBH3Ms Ce€ M3BBPIIBA B METTOJHUIIEH CPOK OT M3THYaHE Ha TOJIMHATA, Mpe3 KOSTO €
nmojajZieHa JaHbYHATA JIEKJIApalus 3a ChOTBETHOTO 3abJDKeHHE. PeBU3MsITa MOTBHPKIaBa OKOHYATEITHO
JIAHBYHOTO 3aJbJDKEHHWE Ha ChOTBETHOTO JAPYXKECTBO-AAHBUHO 3aJBIIKEHO JIMIIE, OCBEH B HU3PUYHO

MPEABUACHUTE OT 3aKOHOAATEJICTBOTO CIIyUau.

24. YIIPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xona Ha oOwyaifHaTa cH CTONAHCKa JEHHOCT IPYKECTBOTO MOXKE Jla OBJe HM3JIOKECHO Ha
pasnuyHu (UHAHCOBU PUCKOBE, Hali-BaXXHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIOYBAII BAYyTEH PUCK, PHCK
OT TPOMsIHA HA CIPaBEINBaTa CTOHHOCT W IEHOBU PHUCK), KPETUTECH PUCK, JIMKBHIECH PUCK M PHUCK HA
JINXBEHO-00BBP3aHU NapuuHu motoitd. OOMIOTO yIpaBieHHE Ha PUCKa € (OKYCHPAHO BEPXY TPYIAHOCTUTE
IpH TMPOTHO3WpPaHEe Ha (UHAHCOBUTE TMa3apd M JOCTHTAaHE MHHUMH3UpPAaHE Ha TOTCHIIMATHUTE
OTPHIATEIIHN €(PEeKTH, KOUTO MOTaT Ja C€ OTPa3AT BBPXY (PHHAHCOBHUTE pe3yNTaTH M CHCTOSHHE Ha
JIPYyXecTBOTO. Tekymio (PMHAHCOBUTE PUCKOBE Ce MICHTU(UIUPAT, U3MEPBAT U HAOJIOAaBaT ¢ MOMOIITA
Ha pa3iIMuYHU KOHTPOJIHK MEXaHW3MH, BbBEJICHH, 3a Jia ce€ ONpEeNAT aJeKBaTHU IIEeHH Ha MPOIYKTUTE U
YCIIYTHTE Ha JIPY’KECTBOTO M HA TIPUBJICYCHHUS OT HETO 3a€MEH KalMTajl, KaKTO U JIa Ce OICHAT aJcKBaTHO
nazapHUTe 0OCTOATEICTBA HAa MPABEHUTE OT HETO MHBECTUIIMU U (POPMHUTE 32 MOAAbPIKaHe Ha CBOOOTHHUTE
TVKBUIHU CPEACTBa, Oe3 Ja ce NOIMyCcKa HeonpaBaana KOHIICHTPAIUS Ha JaJIeH PUCK.

VYIpaBJIeHHETO Ha PHUCKA CE OCHINECTBABA TEKYIIO OT YIPAaBIECHUETO HAa JPYKECTBOTO CHIIIACHO
noJluTUKaTa ompeseneHa oT ChbBeTa Ha aupekTopute. llocneaHuaT e mpuel OCHOBHM MPUHIUIHN 3a

001I0TO yrpaBieHHe Ha (PUHAHCOBUS PHCK, Ha 06a3aTa Ha KOMTO ca pa3paboTeHH KOHKPETHH IMPOIELypH
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34 YyHOpaBJICHUC Ha OTACIHUTC CHeHI/I(l)I/I‘IHI/I PUCKOBE, KATO BaJIyTCH, LCHOBU, JHUXBCH, KPECAHUTCH U

JIMKBHUJICH, U 3a pUCKa IIPpHU HM3IIOJI3BAHETO HA HEACPHUBATUBHU MHCTPYMCHTH.

Banymen puck

Jpy’XecTBOTO M3BBPIIBA CBOSITA ICHHOCT MPH aKTUBEH OOMEH C UY>KAECTPaHHH IOCTABYUIU U

KIIMCHTH. Hopazu/l TOBa TO € HU3JIOKCHO Ha BAJIYTCH PUCK, OCHOBHO CHPAMO MIATCKHA 0Jiap. Yact ot

o0eMa OT PUXOAUTE Ha JAPY>KECTBOTO ce (OpMHpAT OT M3HOC Ha MPOIYKIHSA, JTOTOBOPEHA 3a IUIAIIaHe B

marcky aonapu. ChIIeBpeMEHHO, APY>KECTBOTO JOCTABSI YacCT OT OCHOBHHUTE CH CYPOBHUHH U MaTepHAIH

CBIIO B LIATCKHU J0Japu. BadyTHUSAT puUCK € CBBpP3aH C HEraTUBHOTO JBMKEHHE Ha BadyTHHUsS Kypc Ha

IIATCKUS J0JNap CIPSIMO OBITapCKUs JIEB MpH OBACIINTE CTOMAHCKU OIEpPaIlUy, MO MPU3HATUTE BAyTHU

aKTHUBU U IIaCUBU, U OTHOCHO HETHUTE MHBECTUILIMU B Uy>KIECTPAHHU JPYKECTBA .

OcraHanara 4acT OT ONEpaluuTe Ha APYKECTBOTO OOWYAHO ca JCHOMHHHPAHHU B OBITAPCKH

JieBa U/WJIH B €BPO.

AxTHBHTE H MMaCuBUTE, JACHOMHWHHPAHU B 6Lnrapc1<1/1 JICBOBE M 4YYXICCTpaHHA BajllyTa cCa

MPENCTAaBEHU, KAaKTO CIIe/IBA:

31 oexemepu 2009 2

OUHAHCOBU aKTHUBH Ha PA3MOJIOKECHUE
1 3a ipojax0a

Bemanunsa

ITapuuHu cpencTBa U NapUyHU
€KBUBAJICHTU

O0mo puHAHCOBU AKTUBH
bankoBu 3aeMu

TBProBCKU U APYTHU 3aABIKCHUS

OO0mo puHaHCOBH MACUBH

31 oexemepu 2008 2

OuUHAHCOBH aKTHUBH Ha PA3IIOJIOKECHUE
1 3a mpojax0a

B USD B EUR B BGN 00610
BGN '000 BGN '000 BGN '000 BGN '000
15 15
25 268 649 942
- 14 4 18
25 282 668 975
- 193 342 535
332 97 188 617
332 290 530 1152

B USD B EUR B BGN Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
15 15
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3aeMu U B3eMaHUs 26 250 283 559
[Mapuynu cpencTa U MapuIHU

C€KBUBAJICHTH - 1 2 3
O0mo puHAHCOBU AKTUBH 26 251 300 577
bankoBu 3aemMu - 386 56 442
TBProBCKHU U APYTHU 3aABIKCHUS 234 - 317 551
O0110 prHAHCOBU MACUBH 234 386 373 993

Ilenosu puck

JIPY)KGCTBOTO € HM3JIOKCHO Ha HEHOBU PUCK OT €BCHTYAJIHO HApPAaCTBAHC HA AOCTABHUTC LEHW Ha

CYPOBUHUTE U MaTCPUATIUTE.

3a MHHUMU3UpaHE Ha TOBAa BIMSHHUE JPYXKECTBOTO mpwiara (UPMEHA CTpaTerus, IeisIa
ONTUMHU3UpPAHE Ha MPOU3BOJICTBEHHUTE PAa3XOJv, BAIMAMPAHE HA AITCPHATHBHH JIOCTABYMIIU IpEIyIaraiiy
W3TOJIHA THPTOBCKH YCJIOBHS, paslIMpsiBAaHE HA HOMEHKJIaTypara 4pe3 pa3paboTBaHe Ha HOBU 3a Iazapa

TEHEPHUYHN NPOAYKTU U HE HA MOCJIETHO MACTO I'bBKaBa MaPKETUHI'OBA U IIEHOBA ITOJIUTHUKA.

Kpeoumen puck

Kpenuten e pucKbT, IpH KOHTO KIMEHTUTE Ha APYXKECTBOTO HiAMa Ja OBJAT B CHCTOSHHUE 1A
M3IUIATAT W3ISUI0 U B OOMYAalHO TNPEABHICHUTE CPOKOBE IBDKUMHUTE OT TAX CYMH II0 THPTOBCKHTE
B3emanus. [locieqaure ca mpencTaBeHH B OanaHca B HETEH pa3Mep, ciell IpucHanaHe Ha HAUYNCICHUTE
00e3IIeHKH 110 CBMHHUTEIHH U TPYIHOCHOUpaeMu B3eMaHMs. TaxkuBa 00e3LEHKU ca HAlpaBEHH KbICTO U
KOTaTo ca OWiM Hamume ChOWTHS, WACHTH(UIMpANIA 3aryOH OT HeChOMpAaeMOCT CHIVIACHO INPEHIIeH
OTIUT.

OTtcpouenu mianianus (MpoJaxOu Ha KPEINT) ce MpeyiaraT caMmo Ha KIUEHTH, KOUTO UMAT JIbJITa
HCTOpUS. M TBPTOBCKO CHTPYAHHYECTBO C JIPY’KECTBOTO, NOOpO (PMHAHCOBO CHCTOSIHWE M JIUICA Ha
HapyIICHUS MPH CIIA3BaHETO Ha JOTOBOPEHUTE KPEAUTHH YCIOBHSL.

CnOupaeMocTTa Ha B3eMaHHATA C€ KOHTPOJIMPA JUPEKTHO OT U3IBIHUTEIHUS JUPEKTOP U TJIaBHUS
cuetoBoguTes. OTrOBOPHOCTTA MM € ONEpPaTHBHO Ja KOHTPOJHMPAT M PEryiIupaT B3eMaHHATa ChOOpa3HO

00EKTHBHHTE Ja/ICHOCTH Ha ra3apa 1 NOTPEOHOCTUTE Ha JAPYKECTBOTO.

Jluxeuoden puck

JIMKBUIHUAT PHUCK C€ HM3pa3sBa B HEraTHBHATa CUTYyaIlMs JPYXKECTBOTO Ja HE OBIe B
ChCTOSIHUE J]a TOCPEeIHe 0€3yCIIOBHO BCHYKH CBOU 3abJKEHHUS CHIrIACHO TEXHUS MaJex.

BrHIIHN H3TOYHUIM HA (UHAHCHpaHE ca OAHKHUTE W JPYTH MOCTOSHHU MapTHHOPU. ChIECTBEHO
BIUSHHUE BHPXY JUKBUIHOCTTA HA JPYKECTBOTO MOXKE Ja OKake M3MEHEHHMETO Ha Kypca Ha Jojapa BHB
BpBb3Ka C JIOJIAPOBHUTE MO3MIUHM HAa PYCKHA Ta3ap W JUHAMHKaTa Ha Iaszapa, ako Ce OTKIOHH OT

MNPOTrHO3HUTE OYaKBaAHUA. C eI U30JIMpaHE€ CBCHTYAJIHUA JIMKBUACH PUCK, NPYKECTBOTO pa6OTI/I CbC
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chucTeMa OT aITepHAaTUBHM MEXaHW3MH 3a JIeHCTBME W TPOTHO3M, KPAHHUAT €(QEeKT OT KOeTo e

MOTBP’KAHETO Ha J00pa JIMKBUIHOCT, PECIIEKTUBHO CIOCOOHOCT 3a (pMHAHCHpaHE Ha CTOMAaHCKaTa CH
neitHocT. ToBa ce JOombiBa OT TEKyIo HaOJIoJeHHe Ha TaJe)KUTe HAa aKTUBHUTE M MACHBUTE M KOHTPOJI

BBPXY USXOIAIIUTE MMaApUIHU TOTOLH.

Mamypumemen ananus

[To-nomy ca mpencraBeHn (UHAHCOBUTE HENECPUBATUBHU AKTHBH W TACHBU Ha JPY>KECTBOTO,
IrPYIIUPaHU II0 OCTaTbUY€H MAaTypUTET, ONPEAEIEH CIPSIMO AOIOBOPEHMsI MAaTypuUTET KbM Jarara Ha
Oamanca. Tabnumarta e W3roTBeHa Ha 0a3a Ha HEAWCKOHTHPAHW MAapHYHU MOTOLIM W Hai-paHHA Aara, Ha

KOATO B3EMAHETO U PECIIL. 3aABJIKCHUETO € UBUCKYEMO. CYMI/ITC BKJIHOYBAT I'JIaBHUIIWU U JINXBU.

or 6 10 12 or1l-mo2 or2-105
31 oexemepu 2009 2. o 1m orlgo3m or3 0 6™ M r r O61mo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000
DHUHAHCOBY aKTUBH
Ha pa3roJIOKECHUE
U 3a Ipojiak0a - - - - - 15 15
Biemanus 316 340 226 30 30 - 942
Ilapuunu cpencraa
W MapU4YHA
€KBHBAJICHTH 18 - - - - - 18
O01mo akTuBH 334 340 226 30 30 15 975
BbankoBu 3aemu 17 34 51 441 - - 543
Toproscku u npyru
3aIbJDKEHUS 204 332 42 33 - 6 617
00610 nacuBH 221 366 93 474 - 6 1160
ot 6 10 12 ot 1-102 or2-105
31 oexemepu 2008 2. nolm orlgo3m  or3mo6m M r r O0110
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000

DUHAHCOBY aKTUBH
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Ha pasIioJIOKEHUE

¥ 3a pojiaxoa - - - - - 15 15
Bzemanwust 304 143 59 9 44 - 559
ITapuunu cpencta

U Mapu4HU

E€KBUBAJICHTH 3 - - - - - 3
OO0 akTuBH 307 143 59 9 44 15 577
bankoBu 3aemu 18 76 38 128 201 - 461
Tbproecku u apyru

3aIbJDKEHHS 251 32 235 8 17 8 551
00610 nacuBH 269 108 273 136 218 8 1012

Cnpageonueu cmoiiHocmu

CrpaBenBaTa CTOMHOCT Hai-00IIO TIPENICTAaBIsIBAa CyMarTa, 3a KOSTO eIMH aKTHB MOXKe Ja Obje
pasMEHEH WIN €JHO 3aJb/DKEHHE Aa ObJe M3MJIATeHO NMpU HOPMAaIHU YCIOBUS Ha CHEIKaTa MEXAy
HE3aBHCUMH, JKeNlaelln M WHPOpMHUpaHH KOHTpareHTH. [lomuTukara Ha Ipy>KECTBOTO € Jla OIOBECTSIBA
BbB (DMHAHCOBHUTE CH OTHYETH CIIpaBeUIMBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBU M IIACHBH, Hal-Beue 3a
TE3H, 332 KOUTO CHIIECTBYBAT KOTUPOBKH Ha Ma3apHH LICHU.

CrpaBemnBaTa CTOHHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH, KOWTO HE Ce€ THhPryBaT Ha aKTHBHH
na3apu ce Ompejelns 4pe3 OLEHBUYHH METOIH, KOMTO ce 0a3uparT Ha pa3lWyHU OLEHBYHU TEXHHUKU U
MIPEATIOIOKEHUS Ha pPHKOBOJICTBOTO, HAllpaBeH! Ha 0a3a rma3apHHUTE YCIOBHS KbM JaTara Ha OanaHca.

Konnenuusata 3a chopaBeanmBaTa CTOMHOCT TIpeAroiara peainu3upaHe Ha (UHAHCOBH
WHCTPYMCEHTH 4pe3 mponaxba. B moedero cimydan, obade, 0COOCHO 1O OTHOIICHHWE HAa THPrOBCKHTE
B3E€MaHUs M 3aJIbJDKEHHS, KPETUTUTE U JETIO3UTUTE, APYKECTBOTO OYaKBa J1a peallu3upa Te3u (GUHaHCOBU
aKTHBH M Ype3 TAXHOTO IITIOCTHO 0OpaTHO M3IUIAllaHe MK PEcIl. IIOTacsiBaHe BBB BPEMETO. 3aToBa Te ce
IPECTABAT 110 TAXHATa aMOPTU3UPYeEMa CTOHHOCT.

ChIo Taka roysiMara 4acT oT (PMHAHCOBHTE aKTHBU M IACHBH Ca WJIM KPaTKOCPOYHH IO CBOSTA
CBIIHOCT (THPrOBCKH B3€MaHHMA W 3aJBJDKCHUS, KPaTKOCPOYHM 3aeMH) M IIOpaJdl TOBa TAXHATa

CIipaBCJiiBa CTOMHOCT € HpI/I6J'II/I3HT€J'IHO paBHa Ha OajaHcoBaTa UM CTOMHOCT.
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HOKOJ’IKOTO BCC€ oOme HC CbIICCTBYBA OOCTATHYHO pa3pa60TeH nasap, cCbC CTaOUIHOCT H

JJMKBUIHOCT 3a IIOKYIIKH H Hp0/:[&>1<61/1 Ha HAKOU (bI/IHaHCOBI/I aKTUBU W IIaCUBU, 3a TAX HsIMaA Ha

Pa3MOJIOKECHUEC JOCTATBYHO U HAAC)KAHN KOTUPOBKH HA IMa3apHU LHCHU.

PT:KOBOL[CTBOTO Ha JIPY>KECTBOTO CHUTA, UC IIPU CHIICCTBYBAIIIUTC o0cTosITeNICTBA MpeaACTaBEHUTE

B OanmaHca OICHKM Ha (DMHAHCOBUTE AKTHBH M TIACHBH Ca BB3MOXKHO Hal-HaNeXKIHW, aJeKBaTHU H

AOCTOBCPHU 3a LECIUTEC HaA Q)HHaHCOBaTa OTYCTHOCT.

25. CAEJIKHA CbC CBBbP3AHH JINTTA

Cevp3anu n1uya
Codapma AJ]
Xunpouzomar AJ]

Josepue Ob6enuner Xomauur A/l

Wunycrpuanen Xonnunr Jlosepue AJl

Codapma Tpeitnuar AJ]
®apmanoructuxa A/l
bovarapcka poza Cesrononuc A/l
Codapma [Momann

Codapma 3npoBuT
Pocrbonkanpapm

Codapma CAIIL
Enextponkomepc EOO/]
Mumnepankomepc A/l

Buodapmumxenepunr AJl
Buramuna AJ|

WBanuwma u cuaose OO/]
Ccdapm UnBect™mbHTC JIMMHUTHI
Codapma omnauare AJJCUILL
030® [loBepue

Menuka 3apaBe EOO/]
Menuka AJl

MI] Hdosepue

Bboarapcko Buno OO/]

But A/l

Buo na céevpzanocm
OCHOBEH aKIIMOHED

OCHOBEH aKIIMOHED

JpyxecTBo moa o001 KOHTPOJI, Upe3
KJTIOYOB YIIPABJICHCKH MEPCOHAN

JpyxecTBo 1moJ] 0011 KOHTPOI, Ype3
KITIOYOB YIPABJICHCKH TTEPCOHAT

Jpy>xecTBo moa 0011 KOHTPOII
JpyxecTBo 1moJ| 0011 KOHTPOIT
Jpy»xecTBo 1moJ] 0011 KOHTPOIT
Jpy*xecTBo 1moJ] 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
Jpy>xecTBo moa o011 KOHTPOII

JpysxecTBo moa 0011 KOHTPOJI

JpysxecTBo moa o011 KOHTPOII
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
Jpy>xecTBo moa 0011 KOHTPOII
Jpy>xecTBo moa 0011 KOHTPOII
Jpy»xecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ] 0011 KOHTPOIT

JpykecTBo Mo 0011 KOHTPOIT

Ilepuoo na
cevp3anocm

Ot 01.08.2007 1.
2007r. 1 2008r.

2007r. m 2008r.

2007r. 1 2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.

Ot 01.01.2008r.
Ot 18.01.2008r.
Ot 10.04.2008r.
Ot 08.04.2008r.

Ot 04.08.2008r.
2007r. 1 2008r.

2007r. 1 2008r.
2007r. 1 2008r.
2007r. u 2008r.
2007r. u 2008r.
2007r. u 2008r.
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,ZIocmaeKu om ceévp3anu auya:

ﬂocmaeku Ha mamepuainu 3anacu om:

Codapma AJ]

Jocmaexu na ycayeu om:
Hoepue Ob6eaunen Xonauar A/l
030® Mlosepue

CTM JHosepue Al /ML Josepue /

Oo6mmo

IIpooasricou na cevpsanu nuya

IIpooasicou na 2zomosa npodyKyus 3a:
Codapma Tpeitauar AJ]

Codapma AJ]

Menuka 3apase EOO/]

Memuka AJ]

31.12.2009 31.12.2008
BGN ‘000 BGN ‘000
2 3

2 3

25 32

3 5

28 37

30 40
31.12.2009 2008
BGN 000 BGN ‘000
425 312

35 -

2 17

1 7

463 336

yCJ'IOBI/ISITa, IpU KOUTO Ca U3BBPIIBAHU CACIKUTC HE CC OTKJIOHABAT OT IMA3apHUTC 3a HOI[OGGH

BHUJ CACIIKH.
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