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1. AHOOPMALUA 3A JPYKECTBOTO

MowmuHa kpenocT AJl € TBProBCKO APY>KECTBO, PETUCTPUPAHO B bbiarapus u cbc cefalvile U aapec Ha
ynpasnenne rp. B. TepHOBO, yn. “Marucrpanna” 23. Cpae6Hata peructpanus Ha apyxectsoto e ot 30. 08. 1991
r., pererne N 3426/ 1991r. Ha BelMKOTHPHOBCKH OKPBXKEH ChJ KaTO €IHOJMYHOTO aKIHOHEPHO IPYKECTBO
“MomuHa KperocT”.

[IpeoOpazyBaneTo Ha “MommHa kpemoct” EAJl B akmmonepHO ApyxkecTBo “MommHa kpermoct’ All e
Brucano 1mo ¢.a. Ne 3426/91¢ pemenne Ha BTOC ot 25.04.1997r. kaTo pe3ynTar OT pa3IbpiKaBsIBAHETO HA

MPpEeANPUATUCTO IIPU MacoBaTa IpruBaTU3aIs.

1.1 Cob6cmeenocm u ynpagienue

Mowmuna kperoct AJ] e myOIu4HO APYXKECTBO CHITIACHO 3aKOHA 3a MYONMYHO MpeAjaraHe Ha [EHHH
KHIDKA.

C pemenue Ne 2008080815452bt 08.08.2008r. ¢ Bmucano B THProBCKUsS PETUCTHP YBEJIMYCHHE Ha
kanuTana ot 282 x. nB. Ha 1,691x. 1B., upe3 u3naBane Ha HOBU 1,409X. Opost O€3HATUYHN MTOMMEHHU aKIHH C
MPaBo Ha TJIaC ¢ HOMUHAIIHA CTOMHOCT 1 (e7IMH) JIeB BCsKa eHA. Y BEIMUCHHETO Ha KAITMTalla € W3BBPIIEHO ChC
coOCTBeHH cpecTBa (OOHYC aKIuH).

KbMm 31.12.2009. pasnpeneieHueTo Ha aKIIMOHESPHHS KalUTall Ha APY)KECTBOTO € KAKTO CIIeIBA!

%
Codapma AJ] 49.66
Xunpousomat AJ] 10.44
WNunycrpuanen xongusr Jlosepue A/ 5.07
Hpyru ropuindecku Jnna 18.15
duznyecku ua 16.68

MowmuHa KpenocT AI[ nMa €JHOCTCIICHHA CUCTEMA Ha YIIPABJICHUE CbC CHBET HA JUPCKTOPUTE OT TpHUMa

YJICHOBE KAKTO CJIeJBa:

n.u.H. Orasa JloHeB IIpencenaren
Pymsn Iones Unen
Munko MuHKOB Yien

JpyxecTBOTO ce NpeACTaBIsIBA U YIPABIABA OT U3NBIHUTEIHUS JUpekTop Pymsn Llones.
Kobm 31.12.2009. cpeaHO-CIMCHUHUAT ChCTAB Ha MEPCOHAIa B IpyKecTBOTO ¢ 198 paboTHuUIM U
ciryxurermn (kpMm 31.12.2008.: 211).

1.2 IIpeomem na oeiinocm

HpeIIMeT'BT Ha IICfIHOCT Ha JPYKECTBOTO BKJIFOYBA CICAHUTC BUAOBE ONICpAlMH U CACIKM.
. IIPOMU3BOJACTBO U ThProBUA Ha IUIACTMACOBU MEIUIUHCKU U3CJIUA 3a €AHOKpATHA yHOTpe6a;

. MMPOU3BOACTBO U THPIroBUs Ha IJIACTMACOBU U3CJINA 3a outa u MNpOMHUIIJICHOCTTA.
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1.3.0cnoenu nokazamenu na cmonanckama cpeoa

OCHOBHMTE TMOKa3aTeld Ha CTOMAaHCKaTa Cp€laa, KOHUTO OKa3BaT BJIIMAHHUEC BbBPXY JICMHOCTTa Ha

JIPY)KeCTBOTO, 3a nepuona 2006 — 2009. ca npencraBeHu B TabIMIIATa T0-T0JTY:

IMoxa3zaren 2006 2007 2008 2009
BBII B MjIH. JIeBa 49,361  56,52( 66,728 66,256
Peanen pactex Ha BBII 6.3% 6,2% 6,0% -5.0%
Wudnanus B kpast Ha TOIUHATA 6.5% 12.5% 7.8% 0.6%
CpeneH BalyTeH Kypc Ha IATCKUA JoJap 3a roJA1HaTa 1.5t 1.42 1.34 1.41
BanyreHn xypc Ha miaTckus Joiap B Kpas Ha ToiMHaTa 1.4¢ 1.3¢ 1.39 1.36
OCHOBEH JINXBEH IPOIICHT B Kpasi Ha TOAUHATA 2.69% 4.58% 5,77% 0.55%
Be3pabotuiia (B kpast Ha TOUHATA) 9.12% 6.91% 6.27% 9.13%

HUsmounux. HCU, EHE

2. OCHOBHMU NNOJIOKEHHUSA OT CHETOBO/JIHATA INOJIMTUKA HA JIPY)KECTBOTO

2.1ba3a 3a uzzcomesane na géummcosu}l omuyem

@DUHAHCOBHAT OTYET Ha APYKECTBOTO € N3TOTBEH B CHOTBETCTBUE C BCHYKH MEXIyHapOIHH CTAaHIAPTH
3a ¢unHancoBu otuetd (MCPO), KOUTO ce CHCTOAT OT: CTAHIAAPTH 3a (PUHAHCOBH OTYETH M OT THJIKYBaHHS Ha
Komurera 3a passacaenuss xa MCDPO (KPMC®O), omobpern or ChBeTa Mo MeXIyHapOIHH CUYETOBOIHU
cragapti (CMCC), 1 MexyHapoJHUTE CUSTOBOHU CTAHIAPTH M THIKYBaHHsATA Ha [IOCTOSHHUS KOMHTET 3a
paszscusBane (ITKP), omo6penu or Komurera mo MexayHapoadu cuyeroBoand cranmaptu (KMCC), kouto
edexTuBHO ca B cwia Ha 1 suyapu 2009r., n xouto ca npuetn ot Komucusra va EBporneiickus cbio3.

3a TekymiaTa pUHAHCOBA TOIMHA JAPYKECTBOTO € MPUETIO BCHYKUA HOBH M/WIIM PEBU3UPAHU CTAHIAAPTH H
ThIKyBaHusl, u3faneHu ot CbBeta mo MexayHapoauu cuetoBouu cranmaptu (CMCC) u pecn. ot Komutera 3a
pazsicuennst Ha MC®O, kouTto ca OWIIM yMECTHH 3a Heropara JISHHOCT.

OT BB3MPHEMAaHETO Ha T€3W CTAHIAPTH W/WITM THIKYBAHUS, B CHJIA 3@ TOAMIITHY TIEPHO/IH 3aMmovBaiiy Ha 1
sayapu 2009r., He ca HACTBHIIMIM IPOMEHH B CYETOBOJIHATA TIOJIUTHKA HA JIPYKECTBOTO, OCBEH BbB BBBEKIAHETO
Ha HOBUS OTYET 32 BCEOOXBATHHS JIOXOJ] HA MSCTOTO Ha OTYETa 3a JOXOJUTE, U HOBU M pa3lIMPSIBaHETO Ha Beue
YCTAHOBEHH OIIOBECTSBAHMWS, 0€3 TOBa Ja JOBENE IO APYI'M MPOMEHH - B KiacH(UKAIWATa WIM OLEHKaTa Ha
OTJEITHH OTYETHH OOCKTH M OTIEPAIIHH.

Te3u cTaHAapTy U THIKYBaHHUS BKIFOYBAT:

* MCC 1 (npomenen) Ilpeocmassane na gunancosume omuemu (8 cuna 3a 200uwHYU NEPUOOU OM
01.01.2002:.). To3u craHAapT BbBEXKIA OTUYET 32 BCEOOXBATHHS JTOXOJ, KATO MOCTaBs aKIEHT Ha
pa3feneHHeTo Ha TIPOMEHHTE B COOCTBEHMS KalUTal B pe3ylITaT Ha ONEpalid CbC
cobcTBeHUNUTE (KAMMTATIOBH OIMEPAIMH) OT TE3H, KOMTO HE Ca Pe3yirar OT OMEPaIlfU ChC
cobcTBeHnnnTe.OOMMAT BCEOOXBATEH 0X0] MOXe Aa Ob/e MpeACTaBeH WM B €IWH OTYET Ha
BceoOXBaTHUs 10X07 (0OXBalaiiku oT4eTa 3a JOXOMUTE M BCHYKH €()EKTH B COOCTBEHHSI

KaruTall, KOUTO HE Ca pE3yJITaT OT olcpauru CbC CO6CTB€HI/IHI/ITG), HJIM B IBa OTYETA — OTUECT 3a
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JOXOUTe M OTJEICH OTYeT 3a BCeOOXBaTHUS JOXOA. JIOMBIHHUTENHO, HAMMEHOBAHHETO HA
CUCTOBOIHHS OajaHC € MPOMEHEHO Ha OTYET 32 (PUHAHCOBOTO CHCTOSHHME, a (HOPMATHT HA OTYETA
3a TIPOMEHHUTE B COOCTBCHHsI KAalWTAl € MPOMEHEH B MO-KOHJCH3UPAH BUI. PBHKOBOACTBOTO Ha
JPYXKECTBOTO ¢ M30pasio (HMHAIHO Ja MPUIara eJMHEH OTYET 3a MPE/CTABSIHE HA KOMIIOHCHTHTE
Ha BCEOOXBATHUSI JIOXO/T;

MCC 23 (pomenen) Pasxoou no zaemu (6 cura 3a 2o0uwnu nepuoou om 01.01.2002.). To3n
CTaH/ApT, B MPOMCHEHHUSI CH BapHaHT, OIMPEACNs Pa3XOJUTE 33 3aeMH, C KOMTO ce (hHHAHCHpa
npuaoOMBAHETO, CTPOUTEICTBOTO ¥ TIPOM3BOJCTBOTO Ha KBANM(UIMPAHW aKTHBH, Ta ObIat
KanuTATHM3UPaHl KaTO KOMIIOHEHT OT I[eHaTa Ha mpuaoOuBaHe (ceOecTOWHOCTTA) Ha aKTHBA 3a
CpOKa Ha CTPOUTEICTBOTO/M3TPaKAaHETO /MPOU3BOICTBOTO;

Hooobpenus ¢ MCOO (mau 2008 :2.) — nooobpenus ¢ MCC 1, 8, 10, 16, 19, 20, 23, 2¢
uzKIOYeHue Ha cevpianume ¢ npomenume ¢ MCPO 3), 28¢ usknmouenue na cevbpsanume c
npomenume 6 MCDPO 3 u cvomsemnume npomenu ¢ MCC 27), 29, 31 usxuouenue na
cevpsanume ¢ npomerume 8 MCDO 3 u coomsemnume npomenu ¢ MCC 27),34, 36, 38, 39, 40
41; MCC 7 6v6 eépwska ¢ MCC 16; MCDO 7 u MCC 32 6v6 spvska ¢ MCC 28 u 31 6 cuna 3a
eoouwnu nepuoou om 01.01.2009¢2.). Te3u mogoOpeHMs] BHACAT YACTUYHHA IMPOMEHH B
CHOTBETHUTE CTAHJAPTH, OCHOBHO C IIEN J]a MPEMAaxHAT ChIIECTBYBAIlla HEMOCIET0BATEIHOCT B
MpaBWiiaTa ¥ M3UCKBAHUSTA HA OTJCIHHUTE CTAHAAPTH, KAKTO M Ja C€ BHECE MO-TPeru3Ha
TEPMHUHOJIOTHUS HA TIOHSTHSITA,

MC®O 8 Onepamuenu ceemenmu (6 cuna 3a 200uwnu nepuoou om 01.01.20092.).Tosu
craagapt e 3amectiit MCC 14. CtanmapThT H3MCKBA “YIPaBICHCKH MTOIX0A" TPH ONPEAEISTHETO
HA CErMEHTHTE W TMPEJICTABIHETO HA CEerMeHTHaTa uHpopManus B NyOoauuHHTe (HUHAHCOBU
OTYETH, AHAJOTHYHO HA YCTAHOBEHATa BBHTPEIIHO-YIPABICHCKA OTYETHOCT. BBB BpB3Ka C
npunarasetro Ha MCPO 8 Oneparusan cermentr ot 01.01.2009. He ca HaCTHIMUIN IPOMEHH B

I/IZ[CHTI/I(i)I/IIII/Ip AHUTE OINCPAaTUBHU CCTMEHTU.

PBKOBOACTBOTO € HaIrpaBuJIO MPOYYBAHE U € ONIPCACIINIIO, Y€ ITIOCOUCHUTE IMMO-A0JY IPOMECHHU B CTaHAAPTU

" TBJIKYBaHUA, WX HOBU CTAaHAAPTU U THIKYBaHUSA HC Ouxa oka3ajau BIUSHUE BBPXY CUCTOBOJHATA ITOJUTHUKA U

BBPXY OTYHUTAHCTO Ha aKTUBUTC, MACUBUTEC U PE3YJITATUTEC HA JPYKCCTBOTO JOKOJIKOTO TO HAMA IMPAKTHKA n/unm

CTaTyT 3a MOJA00CH THIT O0EKTH, CACIKU U ONCPAIHH, PECII. 3aIbJDKCHHE 3a JOKIaIBaHE!

MCC 32 (@upomenen) @uunancosu uncmpymenmu'llpeocmasane u MCC 1 (npomenern)
IIpeocmassne Ha ¢hunancogume omyemu — OMHOCHO YAPAXCHASMUME PUHAHCOBU UHCMPYMEHMU
(¢ nym onyus)) u 3a0vadcenuss v3HUKHAMU NPU TuKeudayus (6 cura 3a 200UWHU NEPuOOU om
01.01.200%.). [IpoMeHUTE B TE€3M CTAHIAPTH W3UCKBAT YHPAKHACMH (DHHAHCOBH MHCTPYMEHTH
(c myr ommms), KaKTO W WHCTPYMEHTH, KOWTO HajaraT Ha TPeNpHUATHE 3aIbDKEHHE Ja
MPEIOCTABY HA JIpyra CTpaHa Pro ratgusir oT HETHUTE MY aKTHBH CaMo B CIIyuail Ha JTMKBUIAIINS,
na ObAaT KIacH(pUIMPaHH KAaTO KOMIOHEHTH Ha COOCTBEHHS KAlWTajld, aKo ca HaJHIe

OIIPEACTICHU YCIIOBHUSI,
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s MC®O 2 (npomenen) Inawane na 6asa axyuu (8 cuna 3a 200uwnu nepuoou om 01.01.2002.) —
omHoCcHO ycaogus 3a npudobusane (Ha npasa) u ommensnus (anyaupanus.). Te3uw TPOMEHH
MOSICHSIBAT OMPE/ICIICHUATA 32 YCIOBHATA 3a pu0OuBane (Ha MpaBa), BbBEKIAT KOHIICTIIINATA 3a
ycioBusi 3a HempuaobuBaHe (Ha TpaBa) KATO HAlaraT W3WCKBAHETO MOCIEAHUTE Aa ObAaT
OTpa3seHy B CIIpaBeUIMBaTa CTOWHOCT Ha Jatara Ha TpenocTaBsHeTo(crmopasymsBaneTo). ChImo
Taka ca BKIFOUCHH MPaBHIA 332 CYCTOBOJHOTO TPETHPAHE Ha YCIOBHsTA Ha HenpuaoOusane (Ha
[paBa) U OTMEHAHMATA (AaHYJIHPAHUATA);

* MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onosecmsaeanus (6 cuna 3a 200Uty Repuoou
om 01.01.200%.). IIpoMeHHTE B CTaHAApTa M3MCKBAT JOIBIHUTEIHH OIMOBECTIBAHUS OTHOCHO
OILICHSBAHETO II0 CIpPaBEIUIMBAa CTOWHOCT 0 HMBA HAa Hepapxws Ha OLEHKHTE W 3a JIMKBUIHUS
PHCK, B 4YacTTa Ha JCPUBATHBHUTE TPAH3AKIMU U AKTHBH, W3IOJ3BAHMU 33 YIpaBJICHHE HA
JIMKBUTHOCTTA,;

*  KPMC®O 12 Jlozosopu no xonyecuonnu ycayeu (8 cuna sa 2oouwnu nepuoou om 01.01.2008.-
npuemo om EK 3a 2009/20102.). ToBa ThiKyBaHHE Ce IpHjara 3a JOrOBOPH, IPH KOETO
JPYXECTBO-OMEPATOp OT 4YaCTHHS CEKTOp YydYacTBa B H3IPaXJaHeTo, (UHAHCHPAHETO,
OIMEPUPAHETO U MOIBPIKAHETO HA HHPPACTPYKTYpaTa, IMpeIHa3HAYCHA 33 YCIAYTU OT MyOInIHUS
CEKTOp;

* KPMC®O 13 Ilpocpamu 3a nosanocm na kKiuenmume (8 cuna 3a 200uuwiHu Repuoou om
01.07.200&. — npuemo om EK 3a 2009¢2.). ToBa ThIKyBaHWE JaBa MOSCHEHWE, Y€ B CIYYAWTE,
KOTaTo MPOJYKTH WM YCIYTH C€ MPOJaBaT 3ae/IHO C HAKaKBa (popMa Ha CTUMYII 3a JIOSUTHOCT OT
CTpaHa Ha KJHMEHTa, TO TEe3M B3aUMOOTHOIICHHS Ca MHOTOKOMIIOHEHTHH, M B3E€MaHETO II0
MOJIY4aBaHOTO OT KJIHMEHTA Bh3HATPAKICHHUE CE Pa3lpelieliss MeXIy OTICIHUTE KOMIIOHEHTH Ha
0a3a cripaBeIMBa CTOHHOCT;

e KPMC®O 14 MCC 19 — Jlumum omHOCHO axmug om OeuHuUpanu 00xoou, MUHUMATHU

UBUCK8AHUsL 30 (DoHOUpane u mMAXHOMO @zaumooleticmeue (6 Cuia 3a 200UWHU HePUOOU Om
01.01.2008:2. — npuemo om EK 3a 2009 2.). ToBa ThIKYyBaHHE JaBa HACOKM OTHOCHO
oIeHsABaHETO Ha orpanmueHuero B MCC19 3a cymarta Ha HAJABHUIICHUETO, KOSTO MOXE Nla Ce
Mpu3HaBa Kato akTvB.To OOSCHSABA CHIIO M KaK aKTWB WM MacHB IO MEHCUS MOXe na Oble
MOBJIMSIH OT IOTOBOPHH WJIM 3aKOHOBU M3MCKBaHUs 32 MUHUMAIHO (poHIUpaHe;
KPMC®O 15 Cnopasymenvie 3a W3TpakiaHe Ha HEIBIKUMH MMOTH (B CHJIa 3@ TOMIIHH
nepuoau ot 01.01.2009. - npuero ot EK 3a 2010r.). ToBa ThiKyBaHHE JaBa MOSCHEHHS KOra U
KaK TIPUXOJUTE U Pa3xoJuTe OT MpoJaxOa Ha HEJBIKMMU UMOTH ClIe/iBa Ja ObJaT NMpU3HATH, B
Cllydail 4e CriopasyMEeHHETO MEXIy KyIyBau U CTPOUTEN € CKIFOUCHO MPEIu M3TrPaXTaHeTO Ha
MMOTA JIa € MPHUKJIFOYNIIO, BKII. TIO pa3JIMYHUTE CIydal M cXeMH Ha npuioxeHuero Ha MCC11 u
MCC18;

*  KPMC®O 16 Xeooicupane na nemmama uHeecmuyus 6 uyxcoecmpanua oeinocm(e cuna 3a
200uwnu nepuoou om 01.10.200&. - npuemo om EK 3a om 01.07. 2002.). ToBa ThIKyBaHHe
JlaBa MOSICHEHUSI OTHOCHO XE/KMPAHETO HA HETHA WHBECTHIUS B YyXKICCTPAHHA JEHHOCT, KAaTO

Haii-Beue CbIbpiKa HACOKHU 3a I/I,ZleHTI/Iq)I/II_II/IpaHe Ha BAJIYTHUTC PUCKOBEC 3a KBaHI/I(i)I/I]_[I/IpaHeTO Ha
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CYCTOBOJHO OTYHUTAHC HA XC/DKHUPAHETO Ha HCTHATAa MHBECTHUILMA, KAKTO U KaK APYKECTBOTO Aa
Oomnpeaciu cymara Ha neyanouTe u SaFY6I/ITe, CBBbpP3aHU C HCTHATA MHBCCTHIHA U C XCIDKUPpAIIHA

HWHCTPYMCHT, 3a LCJIUTC HAa IPU3HABAHCTO 5 Inpu OCBO60)K,£[aBaHeTO OT MHBCCTHULIMATA.

KbM nararta Ha m3nmaBaHe 3a 000psBaHEe Ha TO3W (PMHAHCOB OTYET Ca U3a/ICHH, HO HE ca BCE OIIE B CHIIA

3a TOAMINHHM Tepuoad, 3amousamd Ha 1 sayapu 2009 r., HAKOJNKO CTaHAApPTH, NPOMCHEHH CTaHAAPTH H

TBJIKYBaHWA, KOUTO HE Ca onnu IPUECTHU 3a MMO-PAHHO IMPUIIOKCHHUE OT APYKCCTBOTO. Ennm ot TaX ca IIpUCTHU 3a

neiictBany 3a 2009T., HO 3a rommImHN Teproau, 3amouBamu cien 1 sayapu 2009r1., a Apyrn — 3a TOAWIIHU

nepuoau, 3anoysamy Ha u cien 1 ssayapu 2010r. OT TsX phKOBOACTBOTO € MPEIICHUIIO, Ye CISAHUTE OUXa UMalld

CBCHTYAJIHO IMOTCHIHAJICH e(i)eKT B 6’[:,[[6]].[6 3a INPOMCHU B CUYCTOBOJHATA ITOJIMTHUKA U (bl/IHaHCOBI/ITe OTYCTHU Ha

JPY’KECTBOTO 3a CJIEIBAIIN ICPHUOTH:

Ilpuemu 3a nepuoou, 3anousauwyu none na 1 anyapu 2010z00una.

Hooobpenuss 6 MCDO (m. anpun 20092.) —nooobpenus 6 MCC 1, 7, 17, 18, 36, 38 39, kakmo
u MC®O2, 5,u 8, u KPMC®O 9 u 16 (ocrosno ¢ cuna 3a 2oouwnu nepuoou om 01.01.201Q-.-
ne npuemu om EK). Te3u momoOpeHns] BHACAT YaCTHYHU TIPOMEHH B CHOTBETHUTE CTAHIAPTH,
OCHOBHO C IIeJ JIa PeMaxHaT ChIIECTBYBAIla HEITOCIE0BATEIHOCT B IIpaBIiIaTa M N3UCKBAHHATA
Ha OT/ICTHUTE CTAHIAPTH, KAKTO U JIa Ce BHECE MO-MPEIM3HA TEPMHUHOJIOT U HA TIOHSTHSITA;

MCC 24 @pomenen) Onosecmssanusi 3a cevpsanu auya (6 cuia 3a 200UWHU NEPUOOU OM
01.01.2011c.. — ne e npuemo om EK). IlpomMeHHTe ca HACOYEHH KBbM I0JOOpsiBaHEe Ha
OIpeJIeNICHHETO 32 00XBaTa W THIIOBETE CBBP3aHM JIMIA, KAKTO M BBBEXJAT IMO-CIEIUPHIHO
MPaBUIIO 332 YaCTHYHO M3KIIOUYCHHE OT IThJIHO OMOBECTSABAHE 10 OTHOIICHUE HA CBhP3aHU JIMIA-
JIbPXKABHH OPTaHH OT MESKIYHAPOHO, HAIIMOHAIHO U MECTHO HUBO U IPYTH MPEANPHUATHSI-TIXHA

CcOOCTBEHOCT.

I[OH'I:HHI/ITC.HHO, 3a IOCOYCHUTE IMO-A0JY HOBU CTaHAAPTHU, IIPOMCHCHU CTAHAAPTH U NPUCTU THIIKYBaHUA,

KOUTO ca WM3JaJeHH, HO BCE OIe HE Ca B CHJa 3a TOAWIIHM TepHoau 3amouBamy Ha 1 suyapum 2009 .,

PBKOBOJACTBOTO € MPCUHCHUIIO, Y€ CICIHUTEC I10-CKOPO HE Ouxa MMamu NOTCHIHAJICH e(i)eKT 3a MNpOMCHH B

CUy€TOBOAHATA IIOJIMTHUKA H (I)I/IHaHCOBI/ITe OTYCTU Ha APYXKECTBOTO, MOKOJIKOTO HEroBaTa Z[efIHOCT HC € B

IMMOCOYBAHUTC CTOIMMAHCKU CEKTOPH, HATO MMa TaKaBa MPaKTUKa WIN U3BbPIIBa HOIIO6HI/I CICIIKH 1 ONCPALMH:

A. Ilpuemu 3a nepuoou, 3anoueéauwu cied 1 anyapu 2009200una

MC®O 3 (npomenen) Busnec xombunayuu u cevpzanume ¢ ne2o npomenu ¢ MCC27, MCC28,
MCC 31, MCC21 u MC®O7 (¢ cuna 3a 200uwmnu nepuoou om 01.07.200%.). IIpomenute B
craagapt MC®PO 3 ca cBbp3aHM C. pa3MIMpsABaHE Ha OIpPEIETICHHETO Ha “Om3Hec”, KOeTo
BEPOATHO OM JIOBEJIO Jia pa3liMpsBaHe Ha 00XBaTa Ha NMPUAOOMBAHHATA TPETHPAHU KaTo OM3HEC
KOMOWHAIINM,  OICHABAHETO HA  MANIMHCTBEHOTO  (HEKOHTPOJHPAIIOTO)  y4acTHE W
NPEICTaBIHETO HAa CHEJIKHTE C HEero; TPETHPAaHETO Ha pasXOJHuTe [0 NPHIOOWBAHUITA;
OILICHSBAHETO Ha YacTTa OT ILleHaTa Ha NPUIO0OMBAHETO IOJ] YCIOBHE U e(eKTHTE OT HelWHHTE
MoCJIeBaI TIPOMEHH; OICHSABAaHE Ha MPEIUIIHH JSUIOBE B MPUAOOMBAHOTO JPYXKECTBO IIPH
MOETAITHOTO TpHUAoONBaHe W TpeTHpaHe Ha edexTtute. OcHOBHHMTE mpomeHn B MCC 27 ca

CBBbP3aHU C HOBOTO TPECTUPAHEC HaA OICPALIMUTE IO IMpOMsHa Ha Ji€Jla Ha APYKECTBOTO- Maiika B
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KalTana Ha ABIIEPHO JApPYyXecTBOo, 0e3 Ja MMa MpuIo0nBaHe WM 3aryda Ha KOHTPOJ — TaKHuBa
OTepalyy ce TPETHPAT KaTo KAIMTAIOBH CACIKHA MEXTy COOCTBEHHIH(AKIIMOHEPH) B KAYECTBOTO
UM Ha cobctBenuim (akipionepu). Ilopamu TOBa MOCTEAHWUTE HE BOJAT JO OTYHTAHE HA
perryTamys Win pectl. Ha IIe4anoun uiu 3aryou;

MCC 39 @ppomenen) @unancosu uncmpymenmu. Ilpusnaeane u oyenssare (8 cuna 3a 200uwHU
nepuoou om 01.07.2002. - npuem om EK 3a om 01.11.2002.) —omnocno xedocupanu nosuyuu
omeogapawu Ha yciosuama. HaripaBeHaTa poMsIHA TIOSICHABA, Y€ € Pa3pelleHo MpeIpHsITHe Ja
Jazie MpelHa3HaYeHUe Ha 4acT OT MPOMEHUTE B CIPABEIMBUTE CTOMHOCTH WJIM HA MAPUYHUTE
MOTOIY Ha J1a/ieH (PMHAHCOB MHCTPYMEHT KaTo XeKUpaH 00EKT;

KPMC®O 9 (npomenen) Ilosmopna oyenxa na sneopenume oepusamueu u MCC 39 ppomenern)
Qunancosu uncmpymenmu. Ilpusnasane u oyenssane (6 cuia 3a 200UWHU NEPUOOU OM
30.06.200%. - npuem om EK 3a 20092.). HampaBeHara MpoMsiHA YCTAaHOBSIBA, Y€ MPEINPHITHE
clieiBa Jia TMPELCHH JTAlId BHEJPEH JIEPUBATUB TPsOBa 1a ObJe OTACICH OT OCHOBHHSI JIOTOBOP,
KOTaTo TO pekiacuuIpa equH XHOpuaeH (GUHAHCOB aKTHB M3BBH KaTeropuara‘OTYUTaHH II0
CIpaBe;IMBa CTOMHOCT mpe3 medambara wiam 3arybara”. Tasm mpereHka TpsOBa ma Obne
HarpaBeHa Ha 0a3a 0OCTOSATENCTBaTa, KOUTO CHIIECTBYBAT HE MO-KHCHO OT HA JIaTara, Ha KOSTO
MPEANPHUATHETO € CTAHAaJIO 32 IbPBU ITBT CTPaHA 110 JIOTOBOPA U JaTaTa Ha 3HAYUTEIHA IPOMSHA B
JIOTOBOpPA, KOSTO 3acsra ChINECTBEHO MAPUYHUTE MOTOLHM MO HEero. AKO JEpUBAaTHBLT HE Ou
MOTBI Ja ObAe HANEXKIHO OIEHEH, NENUAT XHOpPHIECH WHCTPYMEHT TpsiOBa Ja oOcTaHe
KIacu(UIMPaH B KaTErOpusATa “OTYMTAHH II0 CIpaBelIMBa CTOWHOCT Tpe3 mnedandara WU
3aryoara”

KPMC®O 17 Pasnpedensine na HenapuuHu axmueu Kem coocmeenuyume (8 cuia 3a 200uuhu
nepuoou om 01.07.2009z. - npuemo om EK 3a om 01.07.2009z.). ToBa ThIKyBaHHE IaBa
MOSICHEHHSI OTHOCHO NPH3HABAHETO HA 3ab/DKCHUE 32 JIUBHICHT M HEroBara OIEHKa, 0COOEHO.
Korato e npeaBuicHO pa3pe/IeICHUETO JIa CTaBa Ype3 HEMaPUYHU aKTHBU.

KPMC®O 18 Tpancghep na axmusu om xauenmu (6 cuna 3a 2oouwmnu nepuoou om 01.07.200%.
- npuemo om EK 3a om 01.11.2009.). ToBa ThIKyBaHHE JaBa IOSCHEHHUS 3a CUCTOBOIAHOTO
TpeTHpaHe Ha MOJyYaBaHU aKTHBH OT TIPEIIPHATHS B CEKTOPA HA KOMYHATHY YCIYTH (FOTHIIATH)
OT TeXHHW KJIMEHTH HWJIU TPETH JIUIA,KOUTO OCUTYPSIBAT JOCTBHI JO M YCIYI'M CBBP3aHU ChC
cHabasiBaHe C Tra3, BOJa, TOK W Jp.nojoOHM. Te3n akTUBM ca TOJNy4yaBaHW BBB BpPB3Ka C

OCUT'YPABAHETO HA AOCTHIT UIIN CHa6,Z[HBaHeTO C TaKbB THII YCJ'I}/TI/I/ CTOKH

b.IIpuemu 3a nepuoou, 3anousawiu none na 1 anyapu 2010¢.

MC®O 2 (npomenen) Inawane na b6aza axyuu (8 cuna 3a 200uwnu nepuoou om 01.01.201¢.-
ne npuemo om EK). IlpomsiHata € CBbp3aH C yTOYHsSBaHE HA 00XBaTta W TPYIOBHUTE ONEPALMH
0a3MpaHu Ha aKIWH, yPe)KAaHU B TAPUYHH CPECTBA.

MCC 32(mpomenen) PuHancoBu nHCTpyMeHTH: TIpencraBsiHe (B CHia 32 TOAUIIHH TIEPUOJH OT
01.02.2010r. — mpueto ot EK 3a or 01.02.2010r.) — oTHOCHO KiIacH(UKAIMSI HA EMHTHPAHH

mpaBa. [IpomsaHara e HampaBeHa 3a Ja BHECE IOSICHEHWE B TPETHPAHETO Ha TpaBa, OIINH U
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BapaHTH 3a NpunoOMBaHe HAa (UKCHpaH OpoH OT MHCTPYMEHTHTE Ha COOCTBEHHS KalUTal Ha
npeAnpuaTye 3a QukcupaHa cyMa B KakBaTo M Jla € BalyTa KaTo MHCTPYMEHTH Ha COOCTBEHHS
KaIuTaa Ipy YCJIOBUE, Y€ Te ce Ipeiarat Pro rataHa BCHYKU ChIECTBYBAIIM COOCTBEHHIU HA
CBUIMS KJIaC HEACPUBATUBHU HHCTPYMEHTH Ha COOCTBEHUSI KAIIUTAJ.

s MC®DO 9 ®unancosu uncmpymenmu ( 6 cuna 3a cooumnu nepuoou om 01.01.2013¢. —ne e
npuem om EK). HoBusr crangapt 3amectBa uactd oT MCC39, karo ycTaHOBSBA MPUHIIUIIH,
MpaBWiia U KPUTEPHH 3a KIacu(pUKalWs U OIlCHKAa Ha (DMHAHCOBUTE aKTHBHU, BKJI. XUOPHIHHTE
noroeopu. Toil BpBeKIa U3KMCKBaHEe KiacuuKanusaTa Ha QUHAHCOBHTE aKTHBH Ja Obla MpaBeHa
Ha 0a3a OHM3HecC Mojiesia Ha MPEIPHUITHETO 33 TSAXHOTO YIpaBlIeHHE W Ha XapaKTEPUCTHKHUTE Ha
JIOTOBOPEHUTE MapUYHHU MOTOLM Ha ChOTBETHUTE aKTHUBH, KaTO C€ BHBEXKAT JIB€ OCHOBHHU TIPYITH
W pecIl. THIa OLCHKU — [10 aMOPTU3UpPyeMa ¥ TI0 CIIPaBeJIMBa CTOWHOCT;

»  KPMC®O 14 IIpeonrawanus no MUHUMAIHU USUCKEaHUs 3a (onoupane no MCC19 (g cuna 3a
200uwnu nepuoou om 01.01.201%. —ne e npuemo om EK). TlpomsiHaTa € CBbp3aHa ¢ TIOSCHEHHUS
3a oIpejeNisiHe Ha ChIECTBYBallaTa MKOHOMUYECKa M3roJa KaTo HaMaJIeHHue B ObJICIIUTEe BHOCKU
NpHU JIBaTa Cilydasi, IpH HaJMYME WIM HEe Ha M3MCKBAaHE MHHHMAIHO (OHIUpaHE 32 BHOCKH,
CBBp3aHu ¢ ObjeIIa TpyaoBa yciuyra (ctax);

*  KPMC®O 19 [loecacsisane na unancosu nacugu ¢ uHcmpymeHmu Ha coocmeenus kanuman (8
cuna 3a 2o0uwnu nepuoou om 01.07.201Q. — ne e npuemo om EK). ToBa ThIKyBaHHE JaBa
MOSICHEHHSI 332 CYETOBOAHOTO TPETHPaHE HA OINEpaldH, CBBP3aHU C M3LSIO WIH YaCTHYHO
noracsiBaHe Ha ()MHAHCOBU 3aJBJDKCHUS KbM KpPEIWTOPU 4Ype3 W3/1aBaHe HA MHCTPYMEHTH Ha
cOOCTBEHUsSI KalUTaJl Ha NPEINPHUATHETO-UIBXHUK — OLICHKAa Ha MHCTPYMEHTUTE HA COOCTBEHUS
KalHuTall KaTo HACPEUIHO BBb3HATPAXKICHWE M TPETUPaHE Ha IIONYYCHHTE Pa3iIMKH MEXIy

OL€HKaTa UM M Ta3u Ha q)HHaHCOBI/ISI acuB, ONIPCACIICHU OI'PaHUYCHUA Ha IIPHUITIOKCHHUC.

OuUHAHCOBUTE OTYETH Ca W3rOTBEHW Ha 0aza HUCTOpHYecKaTa IIeHa C W3KIIOYCHHE Ha WMOTHTE,
M3I0JI3BaHN B COOCTBEHA JAECHHOCT M MHBECTHIIMOHHUTE MMOTH, KOMTO Ca OLCHEHH 10 MpeOolleHeHa/CrpaBeInBa
CTOMHOCT.

Jpy>KecTBOTO BOJHM CBOMTE CUETOBOJHM perucTpu B Obirapcku jieB (BGN), koiiTo mpruema KaTo Herosa
OTYETHA BaJlyTa 3a IpejcTaBsHe. JJaHHUTE B OTYETa M MPWIOKEHUSITa KbM HETO ca MPeJACTaBeHU B XWISIIU JIEBa,
OCBEH aKo HEeIlO JPYro U3PUYHO HE € YKa3aHo.

[IpencraBsiHeTo Ha (DUHAHCOB OTYET CBHIVIACHO MEXAYHAPOIHHUTE CTAaHAAPTH 33 (DUHAHCOBU OTYETH
M3HUCKBAa PHKOBOACTBOTO Ja HAIpaBW Hal-mOOpH MPUONM3UTETHH OICHKH, HAYMCICHHUS U Pa3yMHO O0OOCHOBaHU
MPEOJIONKCHHS, KOUTO OKa3BaT e(heKT BbPXY OTUCTCHUTE CTOMHOCTH HA aKTUBUTE M MACHUBUTE, HAa MPUXOIUTE U
pasxonuTe W Ha OIOBECTSIBAHETO HA YCJIOBHM B3€MaHUA W 3aJbJDKEHUS KbM JaTara Ha oTdeTa. le3u
MPUOM3UTETHA OICHKH, HAYNCICHHUS U MPEIIOI0KCHUS ca OCHOBAaHN Ha WH(POPMAIHATA, KOSTO € HaJTHIHA KbM
naTtata Ha (PMHAHCOBHUS OTYET, MOPAIH KOSTO OBbJCIIUTE (haKTHUSCKU PE3YITATH OMXa MOTJIM J1a ObIaT pa3IudHU
or Tax (KaTo B YyCiOBHS Ha (MHAHCOBA KpHM3a HECUTYPHOCTHUTE ca IO-3HaYMTeNHH). OOEKTHUTE, KOUTO

nmpeamnojarat Irmo-BUCOKa CTCEIICH Ha Cy6€KTI/IBHa MpeEHKa WM CJIOXHOCT, WK KBJACTO IPCAIOJIOKECHUATA U
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HpI/I6HI/I3I/ITe.HHI/ITe CYCTOBOJHH OIICHKHU Ca ChINCCTBCHU 3a (I)I/IHaHCOBI/DI OTYCT, Ca OIIOBCCTCHU B HpI/IHO)KCHI/Ie Ne

2.23.

2.2.Cpagnumennu 0annu

JIpyXecTBOTO OOMYAMHO MpPEeACTaBs CPaBHUTEIHA HMHQPOpPMALUSA BHB (PMHAHCOBHS OTYET 3a €IHA
peaxoaHa roauHa (IIepuo).

Koraro e HeoO0XOAMMO, CpaBHUTENHHUTE IaHHW ce pekiacuduimpar (M TpewsuucisIBaT), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CIPAMO IIPOMEHHU B MPEACTABAHETO B TEKYIIATa TOIUHA.

IIpe3 2009r. e HanpaBeHa MPOMsHA BB (popMaTa Ha OTYETa 3a JOXOIMTE Ha JAPYKECTBOTO — BHBEIEH €
HOB OTYET 3a BCEOOXBATHUSA JOXOJ, KOWTO ChABpKa (DPUHAHCOBWTE TOKA3aTelM Ha TPEIWIIHHS OTYET 3a
JIOXOMTE, HO Ca BKIKOUYEHH M U3MEHEHUATA Ha APYTd KOMIIOHEHTH Ha COOCTBEHMS KanmuTal Ha MOMHUHA KPEMoCT
AJl (mpeolieHbYEH PE3EPB HA IBITOTPANHU MaTepHalHH aKTUBH), KOUTO B MPEIXOJHH MEPUOAU OOMYalHO ca
TPE/ICTaBAHN KATO TUPEKTHO JBIKEHNE B pe3epBute. [10 TO3M HAUWH € BbBE/ICH U HOB, 00001IaBaril mokasarei —
“BceoOXBaTeH 10X0/ 3a roauHara”. [IpoMsaHaTa BEB (popMara € HalpaBeHa PETPOCIIEKTUBHO.

Koraro apyecTBOTO Mpuiiara peTpoCHeKTUBHO NPEU3YHMCIIEHNE WIN PEKIACU(PHKAIMA HA CPABHUTEIHU
JIAHHW TIPY TIPOMSIHA HA CYETOBOJHA MOJMTHKA M/UJIH KOPEKIIMH OT MUHAJIHM TOMMHH, B OTYETa 32 (PMHAHCOBOTO
CBCTOSHUE C€ MPEACTaBsA CPABHUTENHA MH(POPMAIIUS M 3a HAYAJIOTO HA Hal-paHHMSA CPABHUTEJIEH HEPHO, IPUET

3a mpecraBsiHe (3a TPU MOPEIHU TOJUHH).

2.3. Ilpeusuucienue na nauainume canoa

[Ipe3 20009r. ¢ ycTaHOBeHA TeXHUYECKA IPEIIKa B JOKYMEHTUTE W PETUCTPUTE, YIOCTOBEPSBAIIH IIOMITA
Y OIICHKAaTa Ha OTNpeAeNICHH UMOTH Ha IPYXecTBOTO. [lopamu ToBa € HAallpaBeHO PETPOCIIEKTUBHO MPEH3UNCICHUE
Ha HAYAJTHWUTE Caj/ia Ha 3aCErHATUTE OTYCTHU 00EKTH, €EKTUTE OT KOETO ca MPEICTABEHH OT/IEIIHO, 3aM04YBaANKH
OT Hal-paHHHS NPEICTABEH MEPUO]] B HACTOSIIMS OTYET:

KsMm 1.01.2008.:

- B OT4eTa 32 (MHAHCOBOTO CHCTOSIHAE. HaMaJIeHUE B CTOMHOCTTAa HA WHBECTHIIMOHHUTE UMOTH - ¢ 420
X.JIB. U Ha OTCPOYCHHM MJAaHBYHU TMACUBU ¢ 42 X.JIB. Cpelly ChOTBETCTBAIO HaMaJIeHWE B HaTpylaHaTa
HepasnpeaesicHa nevanba - ¢ 378x.JB.;

- B OTYETa 32 IPOMEHHTE B COOCTBEHHMS KallUTAJl. HAMAJICHNE Ha HepasIpeeeHara neqanba ¢ 378x.JB.,
HETHO OT JaHBIH.

IIpe3 2008r. u kpm 31.12.2008:.:

- B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUC. HAMAJICHHE B CTOMHOCTTa HA WHBECTHIUOHHHTE UMOTH - ¢ 57
X.JIB. M Ha OTCPOYCHU IaHBUYHU IMACHBH C 6 X.JIB. Cpelly CHOTBETCTBAIO HaMaJeHHWE B HaTpylaHara
HepasmpejeseHa neyanba - ¢ 51x.7B.;

- B OTYeTa 3a BCEOOXBATHHS JJOXOJI: HAMAJICHWE HA CTOMHOCTTA Ha JAPYru aoxoau/(3aryou) oT aeiHoCcTTa
¢ 57 X.JIB. ¥ HamMaJIecHHEe Ha CTOWHOCTTAa Ha Pa3Xoll 3a JaHBK BHPXY Medandara ¢ 6 X.JIB. M HETHATa medanda 3a

roauHara —c¢ 51x.B.;
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- B OTYETa 3a IPOMEHHTE B COOCTBEHHMS KallUTANl. HAMAJICHNE Ha HepasIpeaeaeHara neqanba ¢ 429x.us.,

HCTHO OT JaHBbIIH.

2.4. DYHKUUOHATIHA 8ATIYIMA U NPU3HABAHE HA KYDCOBU PA3IUKU

OyHKIMOHANHA M OTYETHA BajyTa HAa IpEJCTaBIHE Ha (UHAHCOBUS OTYET HAa JIPY)KECTBOTO €
oparapckust yieB. Ot 1.07.1997r. neBbT ¢ QuKcHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckata
Mmapka B ceoTHomeHne BGN 1 : DEM 1,a ¢ BpBexJaHeTO Ha €BPOTO KaTo oduIlaiHa BaryTa Ha EBpomneiickus
ChI03 - ¢ eBpoTO B choTHOIIeHHe BGN 1.95583 : EUR 1.

[Ipn mppBOHAYaNHO TpHU3HABaHE, CHelKa B YYKJECTpaHHA BajyTa Ce 3alKcBa BbB (YHKIHOHAITHATA
BaJIyTa, KaTo KbM CyMara B UyXKJECTpaHHA BalyTa ce Mpujara OOMEHHHUAT Kypc KbM MOMEHTa Ha CHIeJIKaTa WIIH
omepanusiTa. [lapuuHuTe CpEeACTBa, B3EMaHMATA M 3a]bJDKCHHATA, KAaTo MOHETapHH OTYETHH OOEKTH,
JICHOMUHHMPaHH B YYy)K[IeCTpaHHA BaIyTa c€ OTYMTAT BHbB (DYHKIMOHAIIHATA BaJyTa KaToO Ce Mpuiiara OOMEHHHUAT
Kypc, myonukyBan ot bBHB 3a mocnemaus paboteH aeH Ha choTBeTHHS Mecell. KM 31 nexemBpu Te ce OIeHsIBaT
B OBJITApCKH JIEBA, KATO CE U3II0J3BA 3aKIIOYUTETHHAT oOMeHeH Kypc Ha BHB.

HemoHnerapHuTe 0T4eTHH O0OEKTH B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE, ITbPBOHAYAIHO IEHOMUHUPAHH B
qy)KIecTpaHHa BATYTa, CE OTYMTAT BbB (DyHKIMOHAIIHATA BaIyTa KaToO Ce MpHjlara HCTOPHIECKUAT OOMEHEH Kypc
KBbM JlaTaTa Ha OTepalusITa 1 MOCIe/BAII0 He Ce PEOLIEHSBAT 110 3aKIFOUUTEIICH KypC.

EdexTtrre 0T KypcoBUTE Pa3IHKH, CBBP3aHM C YPE)KIAHETO HA CHENKH B UYXKAECTpaHHA BallyTa, WM
OTYMTAHETO Ha CJEJIKH B YYXKICCTpaHHAa BaJyTa II0 KypCOBE, KOWUTO Ca pPa3IUYHH OT TE3H, MO KOUTO
IbPBOHAYAIHO ca OWJIM MPHU3HATH, CE TPETUPAT B OTYETA 32 BCEOOXBATHHS J0X0J (B medanbara win 3aryoata 3a

TOJIMHATA) KaTO TEKYIIH MPUXOIHN U PasXoau KbM “IpyTu qoxoau/(3aryon) ot peiHocTra”, HETHO.

2.5.IIpuxodu
[IpuxonuTe B APYKECTBOTO CE MPU3HABAT HA 0a3a MPHHIKMIIA 32 HAYMCIIABAHE U JIO0 CTEICHTA, 0 KOSTO

CTOIIAHCKUTE M3TOJM CE MPUAOOUBAT OT APY>KECTBOTO M JOKOJIKOTO IPUXOANTE MOTAaT HaACKIHO 12 CE M3MEPSIT.

IIpn mpomaxOuTe Ha NPOXYKIWS, CTOKM M MaTepuald TNPHUXOAWTE C€ IPHU3HABAT, KOTaTO BCHYKH
CBHIIECTBEHH PHUCKOBE ¥ MOJI3M OT COOCTBEHOCTTAa HA CTOKHUTE NMPEMUHABAT y KyITyBada.

Ilpy mpemocTaBIHETO Ha YCIYrH, NPUXOIUTE C€ NPU3HABAT, OTYUTAKM eTala Ha 3aBbPIICHOCT HA
CZeNKaTa KbM JaTaTa Ha oTdera 3a ()MHAHCOBOTO ChCTOSHME, aKO TO3M €Tall MOXe Jla ObJie HaJexIHO N3MEPEH,
KaKTO W pa3XxoJUTe, M3BBPIICHN 10 CACIKATa M Pa3XOANUTE 3a MPUKITIOYBAHETO .

IMpuxoaute ce oueHsBaT Ha Oa3a CrpaBeUIMBaTa LICHA Ha NMPOAAACHHUTE MPOAYKLMS, CTOKU U YCIIyIH,
HETHO OT KOCBEHH JaHbIM (aKIU3 ¥ JaHBK 100aBeHa CTOMHOCT) ¥ IPEAOCTABEHN OTCTBIIKY U padaT.

HeTHuTe pasmuky OT NpoMsHa Ha BaJIyTHHTE KypCOBE, CBBP3aHM C IMAPUYHH CPEJCTBA, THPrOBCKU
B3EMaHUs U 3aIbDKCHUs, ACHOMHMHHPAaHU B UYKAECTPaHHA BallyTa, Cé BKIIOYBAT B OTYETa 3a BCEOOXBATHHSA
noxon (B meuanbara wiaM 3arybata 3a TOAMHATA), KOraTo BB3HMKHAT KAaTO CE IPEACTAaBAT HETHO KBM “Ipyru
noxonu/(3aryou) ot meiiHOCTTa” . JIMXBUTE MO OAHKOBHTE TEKYIIM CMETKHU CHIO CE CE MPECTABAT Ha Pei " Ipyru
noxonu/(3aryou) oT aeifHOCTTa, HETHO” B OT4YeTa 3a BceoOXBaTHUS n0Xox (B mevanbata win 3arybara 3a

roJMHaTa)
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[IpuxomuTe OT OICHKA HA WHBECTUIIMOHHU UMOTH JI0 CIIPABEINBA CTOWHOCT C€ MPEICTaBAT B OTYETA 32
BceoOxBaTHHUS n0xoj (B Ieyambara Wik 3arydara 3a TOJWHATA) Ha pen “apyrd moxoau/(3arydu) oT AeHHOCTTA,
HETHO". B chIara cTatus OT OTYETa CE OTUYHUTAT U PEATHUIUPAHUTE MPHUXOIU OT MPEAOCTABCHU WHBECTUIIMOHHHU
MMOTH Ha OTIEPATHBEH JIN3HHT .

[Ipu nponax6u Ha M3IUIAIIAHE, IPUXOABT Ce MPU3HABA Ha JaTaTa Ha Mpojakbara 6¢3 HHKOPIIOPHUPAHUTE

JINXBH.

2.6.Pazxoou

PasxomuTe B Ipy»XeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE M Ha 0a3a MPUHITUIIKNTE HA
HAYHCIISIBAHE W CHIIOCTABUMOCT, HO CaMO JJOKOJKOTO TOCJIETHOTO HE BOIU A0 MPH3HABAHETO HA OTYCTHU OOEKTH
3a aKTHUBU WIH IMACHUBH, KOUTO Ha kputepunte Ha MCDO u paMkaTa KbM TSIX.

PasxomuTe 3a ObACHIM IEPUOAU CE OTJIaraT 3a MpPU3HABAaHE KaTO TEKYI Pa3xoj 3a MEepuojia, mpe3 KOWTo
JIOTOBOPHTE 32 KOUTO CE OTHACAT, CE U3ITBIIHABAT.

DUHAHCOBUTE PA3XOAU CE MPEACTaBAT OTACIHO B OTYETAa 3a BceoOXBaTHUA a0xoj (B medyanbara HIIH
3ary0aTa 3a TOIMHATA) M CE ChCTOAT OT. PAa3XOIM 3a JIMXBHU II0 MOJYYEHH 3acMH, OAHKOBM TaKCH II0 3a€MU U

rapa”iuu, JUXBU 11O (1)I/IHaHCOB JIM3HHT .

2. 7. Umomu, mawunu u obopyosane

HmoTuTe, MAIHUTE 1 000pYABaHETO (IBITOTPAHN MATePHATHH aKTHUBH) Ca MPEACTABEHH T10:

+ TIpeoIleHEHa CTOMHOCT, HaMaJleHa ¢ HaTpyllaHaTa aMOpPTH3alus W 3aryouTe OT oOe3leHKa 3a 3eMH H
crpamy;

+ T0 ce0ecTOHHOCT HamalleHa C HaTpylaHaTa aMOpTH3alMs M 3aryOuTe OT oOe3lleHKa 3a OCTaHAIIUTE

JBITOTPAaiHU MaTepUAIHU AKTHBH.

ITvpgonauanno npudodueane

IIpn mppBOHauamHO NpPHUAOOWBaHE WMOTHTE, MAIIMHUTE M OOOpPYIBAaHETO CE€ OICHSABAT IO II€Ha HA
npuoouBane (ce0ecTOMHOCT), KOSATO BKJIIOYBA ITOKYITHATA [[CHA, MHUTHUYECKUTE TAKCH M BCHYKU JAPYrH HPEKU
pa3xoau, HeoOXOAMMH 32 MPUBEXKAaHE Ha aKTHBA B paOOTHO ChCTOsIHUE. IIpeknuTe pa3xoan OCHOBHO Ca. Pa3XxolIu
3a [IOJTOTOBKA Ha 00EKTa, pa3xoly 3a IbpBOHAYaHA JOCTaBKa U 00paboTKa, pa3xoquTe 3a MOHTaX, Pa3Xoau 3a
XOHOpapH Ha JIMIA, CBbP3aHHU C IIPOEKTa, HEBH3CTAHOBIEMH JaHbBIH H JIP.

IIpn npumoOuBaHe Ha WMOTH, MallMHU W OOOpyABaHE NpPH YCIOBUATA HA Pa3CPOUYCHO IUIAIIAHE,
IIOKYyIIHAaTa IIeHa € CKBMBAJCHTHA Ha CeramHata CTOMHOCT Ha 3aJbJDKEHHMETO, NUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUINE IO TPHBJIEUCHUTE OT APYKECTBOTO KPEOUTHH PECypcH C aHAJOTHYCH MAaTypuTeT H
IpeHa3HauCHHUE.

HpyxecTBOTO € onpenenuio croinocted npar ot 500:B., Mo KOWTO NPUAOOUTUTE aKTHBU HE3aBHCHMO,
Ye MpPUTEX,aBaT XapaKTepHCTHKaTa Ha IBITOTPAacH aKTHWB, CE W3MHCBAT KAaTO TEKYII pa3XoJ B MOMEHTa Ha

HpI/IZ[O6I/IBaHeTO M.
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Ilocneosawio oyennsane

W30paHusT OT OpyXeCTBOTO IOAXOX 3a IOCNIeABalla OajaHCOBAa OLICHKAa HAa MMOTHTE € Mozela Ha
npeonieHeHata crtoifHocT mo MCC 16 — mpeolieHEHa CTOMHOCT, HaMajeHa C IOCIeIBAall0 HAaYHUCICHUTE
aMOpTH3allMM ¥ HATpyNMaHWTE 3aryOm OT oOe3leHKa, a 3a MallMHUTe W O0OpyIBaHETO — MoOjeNa Ha
ce0ecTOHHOCTTA — [IeHa Ha IPUAOOUBaHe, HaMaJleHa ¢ HaTPYIaHUTEe aMOPTH3AIMK 1 3aryOu OT o0e31IeHKa.

[IpeonieHka Ha UMOTUTE € MPUETO /1A C€ U3BBPILBA OT JHULECH3UPAHH OLCHUTEIN 00MYaifHO Ha IEPUOA OT 5
roguau. KoraTo TsxHaTa cripaBeaiiBa CTOHHOCT C€ MPOMEHS CHIIECTBEHO HA MO-KPAaTKH MHTEPBAIN OT BpPEME,

IpeoNCHKAaTa MOXKE aa CC U3BBPILBA I10-4YECTO.

Ilocneosawu pazxoou

Pa3zxoauTe 3a peMOHTH M MOAJPHKKA Ce NMPU3HABAT 3a TEKYIIM B MEPUOJa, Mpe3 KOHTO ca HalpaBeHU.
W3pbpmieHn mocienBamy pa3xond, CBBP3aHM C WMOTH, MAIIMHU M O0OpyABaHE, KOMUTO MMAT XapakTep Ha
MOJMSIHA Ha OMNpEeJeSieHH BB3JIOBM YacTW M arperaTd, WIM Ha NPEyCTPOWCTBO W PEKOHCTPYKIHA, Ce
KaIllUTaIu3upaT KbM OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHS aKTHUB M Ce€ Ipepasriiexn/ia OCTaAThbUHHUS MY TOJIe3eH
KUBOT KBM JaTara Ha Kanmuranu3amus. ChaieBpeMeHHO, HeaMOpTHU3UPaHaTa 9acT Ha 3aMEHCHUTE KOMIIOHEHTH Ce
u3MUcBa OT OallaHCOBaTa CTOMHOCT Ha aKTUBUTE W Ce€ TpU3HAaBa B TEKYNIMTE pa3XoAu 3a IMepuoia Ha

MPEyCTPOUCTBOTO.

Memoou na amopmuszayus

JpyXecTBOTO W3MOJI3Ba JMHEEH METOA Ha aMOPTH3aIlis HAa MMOTHTE, MAIIMHUTE W 000OpYIBaHETO.
AMOpPTH3UpPAHETO Ha aKTHBUTE 3aII04Ba, KOTaTO Te ca Ha pa3MojiIoKeHHe 3a yrnorpeda. 3eMsTa He ce aMOpTH3UPA.
[Tone3HuAT )XMBOT TO TPYITH aKTHUBU € ChoOpa3eH ¢ (PU3NYEeCKOTO M3HOCBaHe, crenugukara Ha 000pyIBaHETO,
OBIeInTe HAMEPEHUS 32 YIOoTpeda U ¢ MPEAoIaraéMOTO MOPATHO OCTapsBaHE.

CpOKBT Ha FOAHOCT 10 TPYIU aKTUBU € KaKTO Cle/IBa:

e crpanu — 30-80r.;

* MaIlluHH, ChOPBKCHUS U 000pynBane — 2-25r.;

* TPAaHCIOPTHU cpencTtBa — 4-17r.;

* CTOMAHCKHW MHBeHTap — 7-11r.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH JKUBOT Ha JBJITOTPAMHUTE aKTHBU CE IPErJexaaT B Kpas Ha BCEKH
OTYeTeH TEPHOJ W NPH YCTAaHOBSBAaHE HA 3HAYHMTENHH OTKJIOHEHHsS CIPSIMO OBbJEIIMTEe OYaKBaHHUs 32 CpPOKa Ha

M3IIOJI3BAHCTO HA aKTUBUTE, CHIIUAT CC KOpUTHUpa MEPCIEKTUBHO.

Ob6e3uenKka Ha aKmueu

BanmancoBuTe CTOWHOCTH HA UMOTHTE, MAIIMHATE W OOOPYABAHETO IMOJUICKAT HA TPErie] 3a 00e3IeHKa,
KOTraTo ca HajWIle CHOUTHS WX NMPOMEHU B OOCTOSATENICTBATAa, KOMTO IMOKAa3BaT, Y€ OajaHcoBaTa CTOWHOCT OH
MOIJIa Ja Ce OTJINYaBa TPalHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJHWIle TaKWBa HMHIUKATOPH, Ye
MPUOIM3UTEIIHO OIpe/e/ieHaTa Bh3CTaHOBUMA CTOMHOCT € IO-HHCKAa OT TAXHaTa OalaHCOBa CTOWHOCT, TO
IocjeaHaTa Ce M3MKMCBA 0 BH3CTAHOBHMATa CTOMHOCT HAa aKTUBHUTE. Bb3cTaHOBMMAaTa CTOMHOCT HA HMOTHUTE,
MalIMHUTE W O00OPYIBAHETO € IMO-BHCOKATa OT JBETE. CIPaBEIJIMBA CTOWHOCT 0€3 pa3xoaw 3a mponaaxda wmiu

CTOMHOCT NpH yHoTpeOa. 3a ompeneNsHeTO Ha CTOWHOCTTA NpU yrmoTrpeda Ha akTUBUTE OBJCIIUTE MapUYHU
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MOTOIM Ce JUCKOHTHPAT A0 TSIXHATa HACTOAIIA CTOHHOCT KAaTo ce Mpriara ANCKOHTOBA HOPMA NPEH JaHBIIH,
KOSITO OTpa3siBa TEKYIIUTE IIa3apHU YCIOBMA W OLCHKM HA BpeMeBaTa CTOMHOCT Ha MapuTe M PUCKOBETE,
CrielM(pUYHK 32 CHOTBETHHS aKTUB. 3aryOuTe OT O0E3IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHMS J0XOA (B
nevanbata win 3arybara 3a rOAMHATa), OCBEH aKO 3a JaJICHUs aKTUB He ¢ (OopMHUpaH MPEOLeHBYCH PEe3epB.
ToraBa o0e31eHKaTa ce TpeTUpa KaTo HaMaJeHHE Ha TO3U PE3CPB U c€ NPEICTaBs B IPYr KOMIIOHEHTH B OTYETa
3a BCEOOXBATHHS JOXOM, OCBEH aKO TS HE HAIXBBPJIS HETOBUS pa3Mep, M HAABUIICHUETO CE BKIIOYBA KAaTO PAa3X0J

B OTUETa 3a BCEOOXBATHHS H0X0/ (B Teuasbara wid 3arybara 3a TOUHATA).

Ileuanou u 3a2you om npooasrxcoa

MarepuanHute ABATOTPANHN aKTUBH C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE KOTaTo ce
M3BaAAT TpalHO OT ymoTpeba M He ce OYaKBaT OT TSIX OBJCIIN CTOIMAHCKH M3TOAW Wi ce npoaanar. Ileqanbure
WM 3aryOuTe OT MpoJakOM Ha OTAENHH aKTHUBM OT Ipynara Ha “MMOTH, MAaIlMHU U 00OpyaBaHe  CE OIpelNeNsT
Yype3 CpaBHABAHETO HA INPUXOAWTE OT NpoAaxOaTa M OanaHcoBaTa CTOMHOCT Ha aKTWBa KbM JaTaTa Ha
npozaaxo0ara. Te ce moco4Bat HETHO, KbM “Ipyru noxoau/(3aryou) ot geiHOCTTa” Ha JIMIIeBaTa CTpaHa Ha OTYeTa
3a BceoOXBaTHMS J10X0/1 (B mevyanOara wiM 3arybara 3a roquHara). YacTra oT “npeoneHbYHUS pe3epB”, OTHACSIIA

ce 3a MPOJaJICHUs aKTHB, C€ MPEXBHPJIS TUPEKTHO KbM “Hepasmpe/esieHa neyaunda”.

2.8. Hemamepuannu akmueu

Hemarepuannure akTUBM ca NpPEACTaBeHW BHB (MHAHCOBHS OTYET [0 I[[eHa Ha TNpHI0OMBaHE
(cebecroiiHOCT), HAMAJIEHA ¢ HATPYIIAHATA aMOPTU3ALHS U 3aryOuTe OT 00e31eHKA.

B npyxectBoTO ce mpuiiara JITHEEH METOJl Ha aMOPTH3alUs Ha HeMaTepHaIHUTE aKTUBH IIPH OTpeeseH
TMOJIE3CH )KUBOT 3 - 7/TOAMHH.

banancoBaTa CTOMHOCT Ha HeMaTepHAIHUTE AKTUBH IOJISKM Ha Mperjen 3a o0e3leHKa, Koraro ca
HaJIWIE CHOWTHUS, WIM TMPOMEHH B OOCTOSATEICTBATAa, KOWTO IOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM Moria na
Ha/IBUIIaBa BH3CTAHOBMMAaTa MM CTOHHOCT. ToraBa obOe3lmeHKaTa ce BKJIIOYBA KaTo pa3sxox B OT4eTa 3a
BCEOOXBATHUS JI0X0[ (B meuandaTa win 3arydata 3a rofinHara).

HemarepnanuuTte akTHBH c€ OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE KOTaTO C€ M3BAAAT TPAHHO
OT ymoTpeda 1 He ce 0YaKBaT OT TAX OBJEIIM CTOMAHCKH M3TOAW Wi ce npoaanar. [lewanbure mim 3aryoute ot
MpoIaX0M Ha OTHENHU aKTUBH OT IpynaTa Ha “HeMaTepuallHUTE aKTHBU® Ce€ OIpEAeNAT 4Ype3 CPaBHABAHETO Ha
MPUXOIUTE OT Mpojaxbara W OajlaHCOBaTa CTOMHOCT Ha aKTHBa KBbM Jarata Ha mpojaxodarta. Te ce mocousar
HETHO, KbM “ipyru joxoaw/(3aryOu) oT JeiHOCTTa” Ha JIMIeBaTa CTpaHa Ha OTdeTa 3a BCeoOXBaTHHSA M0X01 (B

neyanbaTa uin 3arydaTa 3a rofinHara).

2.9. Hneecmuyuonnu umomu

WHBECTULIMOHHHA UMOTH €A TE3U MMOTH, KOUTO IBJITOCPOYHO CE€ IBPKAT OT APYKECTBOTO 3a JOXOAH OT
HaeMU W/WIM 3apaju BBTPEIIHOTO YBEIMYCHHE HA TAXHATa cToifHOCT. Te ca mpeacTaBeHM B oOTdYeTa 3a
(PMHAHCOBOTO CBHCTOSHHME IO TAXHATA CIpaBe;InBa CTOMHOCT. Iledanbure mim 3arybuTe OT IIPOMEHHUTE B
CIIpaBe/UIMBaTa CTOWHOCT Ha WHBECTHLMOHHMTE MMOTH CE€ OTYMTAT B OTYETa 3a BCEOOXBATHHS 10X0A (B

neyanbara WK 3arybara 3a roJuHaTa) KbM CTaTH “apyru goxoau/(3ary6u) oT aefiHOCTTa, HETHO' 3a MEpHO/a,
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mpe3 KOHTO ca BB3HMKHAIM. Peanm3upaHWTe NMPUXOIM OT MHBECTHIMOHHM MMOTH C€ TIPEICTAaBAT B ChHIIaTa
CTaTus OT OTYeTa.

VHBECTUIIMOHHUTE UMOTH CE OTIIMCBAT OT OTYeTa 33 (PMHAHCOBOTO ChCTOSIHUE KOTATO CE€ M3BAJIAT TPaHHO
oT ymoTpeba M HE ce OYaKBaT OT TSIX OBACIIM CTONAHCKW M3TOAM WM mporanar. Ilewanbure wmm 3aryoure ot
MpoNaX0HM Ha OTIENTHH aKTUBU OT Tpynara Ha “MHBECTUIIMOHHUTE UMOTH CE€ ONpEAeNAT Ype3 CpaBHSIBAHETO HA
MPUXOIUTE OT Mpojaxdara W OajlaHCOBaTa CTOMHOCT Ha aKTHBa KBbM Jarata Ha mpojaxodarta. Te ce mocousar
HETHO, KbM “ipyru goxou/(3aryou) ot aeiHocTTa” B OTYeTa 32 BCeoOXBaTHUS JT0X0/ (B Tieyasnbara win 3arybara
3a TO/IMHATA).

Tpancdepu oT ¥ KbM Tpynarta “WHBECTUIIMOHHUTE UMOTH" CE MPaBH, KOraTo UMa poMsHa B yroTpebara
Ha JajeH WMOT. B ciydail Ha TpexBBbpiIgHE OT “MHBECTHIMOHHM MMOTH KBM “MIMOTH 3a H3IIOJN3BaHE B
coOcTBeHaTa JeHHOCT aKTHBBT CE 3aBeXJa B HOBaTa CH Ipyna IO HaMepeHa HCTOpUYecKa IeHa, KOSTO
Mpe/CTaBiIsABa CIIpaBe/IiBaTa My CTOMHOCT KbM JlaTaTa Ha HpexBbpisHeTo. OOpaTHO, KOraTo OT “MMOTH 3a
M3IOJI3BaHe B COOCTBEHATA JICWHOCT' WMa MPEXBHPIITHE KbM “HMHBECTUIIMOHHU UMOTH', aKTHBBHT CE OLICHSBA IO
crIpaBe/IuBaTa My CTOHHOCT KbM JlaTaTa Ha MPEXBBPIITHETO, KaTO pa3iiiKara J0 OalaHcoBaTa My CTOWHOCT ce
TpeTHpa U MpPEACTaBA KaTO KOMIOHGHT Ha OT4eTa 3a BceoOXBaTHHS 10X04 (B JAPYrH KOMIIOHEHTH Ha

BCEOOXBATHUSI JI0OXO/) U “NIPEOIIEHbYCH pe3epB” Ha COOCTBEHHS KAITUTAI.

2.10. Hneecmuyuu na paznonoiicenue u 3a npooaicoa

ITvpeonauanno oyenagane
[IppBOHAYANHO HHBECTHIMHITE HA PA3MOJIOKEHHUE U 3a Poiak0a ce MpU3HaBaT 110 IIeHa Ha IPUI00HBaHe,
KOSITO € CIPaBe/UIMBaTa CTOMHOCT Ha BB3HATPAXKACHUETO, KOETO € IUIATEHO, BKIIOYMTEIHO Pa3sXOIMTE II0

HpI/IZ[O6I/IBaHe, BKIIFOUCHU B MHBCCTHIUATA .

Ilocneosawo ouyenasane

IpuTexkaBaHuTe OT APYKECTBOTO WHBECTHIIMH, Ca aKIMU B JPYKECTBA (MAIIUHCTBEHO y4acTHE) M Ca
OIICHCHH U TPEACTAaBEHH MO CeOECTORHOCT, Thil KaTO HE CE ThPryBaT Ha aKTHBEH Ia3ap M 3a TAX HIMa KOTHPOBKHU
Ha Ta3apHU IICHH, a MPEANOJIOKCHUATA 3a MPHJIAaraHEeTO Ha AJTEPHATHBHH OIICHBYHU METOIM Ca CBBP3aHU C
BHCOKH HECUTYPHOCTH, 3a J1a C€ JOCTUTHE 0 JOCTAaThYHO HAJCKIHO OMNpEeAcisTHE Ha CIpaBeINBaTa WM
CTOMHOCT.

[IputexaBaHUTEe WHBECTHIMU Ha Pa3MOJIOKCHHE M 3a MpoAakda ce MperjekIaT KbM BCSKa JaTa Ha
oTyeTa 32 (PMHAHCOBOTO CHCTOSIHME M IPU YCTAHOBSBAHE Ha YCJIOBHS 3a IIEpPMAHEHTHa OOE3IlIEHKa, ChIllaTa Ce
OTpa3siBa B B OTYETa 3a BceoOXBaTHUSA 10x0A (B Medanbara Wik 3arybaTa 3a TOJMHATA) KbM CTaTHs (DUHAHCOBHU
pa3xomm.

IIpu ycTaHOBsiBaHE Ha YCJIOBHUS 3a 00E3IIEHKA, ChIAaTa Ce ONMPEIeisl KaTo pa3iiuka MekIy OalaHcoBaTa
CTOMHOCT M Bb3CTAaHOBHMATa CTOMHOCT HAa MHBCCTUIMATA W CE OTPa3siBa B oTdeTa 3a BCEOOXBATHHUS M0X0A (B
meyanbaTa WM 3arybaTa 3a roAnHara).

IIpu oTnHcBaHETO HA aKIMKM MOpaad Mponaaxkbda ce HW3MOoJI3Ba METONBT HA CPEIHO-TIPETEIJICHA IICHA,

OIpeaciiCHa KbM Kpas Ha MECClia, B KOMTO ce H3BBPIIBA OTIIMCBAHETO.
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Benuky mokynky ¥ mpogaxOn Ha MHBECTHIIMHM Ha PA3NoJIoKEHHe U 3a Mpojak0a ce Mpu3HaBaT Ha JaTara

Ha TbpryBaHC Ha CACJIKAaTa, T.C. JaTaTa, Ha KOATO APYKCCTBOTO CC€ aHTAXKHPa Jia 3aKyIIK WK IpoAaaJ i€ aKTUBaA.

2.11 . Mamepuannu 3anacu

MatepuaiHuTe 3aracH ca OIEHEHH MO MO-HUCKATa OT: I[eHa Ha MpuaI00uBaHe (ceOeCTOMHOCT) M HeTHATA
UM peajn3upyemMa CTOHHOCT.

PasxoauTe, KOUTO Ce M3BHPIIBAT, 3a Ja JOBEAAT JaJEH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUEC W
MECTOHAXOK/ICHHE, Ce BKIIIOYBAT B [IeHATa Ha Mpu1o0uBane (cebecTOMHOCTTa), KAKTO CIIe/IBa:

* CYpOBHHM W MaTephay B TOTOB BHJ — BCHYKH JOCTABHH Pa3XOJH, KOUTO BKJIFOYBAT TOKYITHATA IIEHA,
BHOCHHM MHTA M TaKCH, TPAHCIIOPTHH Pa3XoJid, HEBb3CTAHOBSIEMH JaHbIM U JAPYTH Pa3X0/u, KOUTO JOTMPHUHACAT 32
MPUBEX/IaHE HA MATEPHUATUTE B TOTOB 3a TIXHOTO HU3IOJI3BAHE BU/;

* rOTOBA MPOJYKIHUS M HE3aBbPIICHO MPOM3BOJICTBO — MPEKHUTE PasXoJd Ha MaTepuaid W TPyl U
MpHUCaamara ce 4acT OT TPOW3BOACTBEHHTE HEMPEKW Pa3XOad TPH HOPMATHO HATOBAPEH KAIalMTeT Ha
NPOM3BOJICTBEHUTE MOIHOCTH, C HW3KJIIOYCHHE HA aJMHHHCTPATHBHHUTE pa3XO/H, KYPCOBHUTE pas3lIMKH U
pa3xonTe TIO IPUBIICUCHN (PUHAHCOBH PECYPCH.

BKiTIOUBaHETO HA TIOCTOSIHHUTE OOIIOTIPOM3BOJICTBEHH Pasxod B ceOECTOWHOCTTAa Ha TPOM3BEXIaHATA
OPOAYKIMs | 10y abpuKaTi ce U3BbpIBa HA 0a3aTa HA HOPMAJICH KalaluTeT.

W36panara oT ApyKecTBOTO 0a3a 3a pasIpe/ie]IeHHET0 UM IO TIPOAYKTH € TUIaHOBaTa ceOeCTOWHOCT Ha
MPOU3BEIEHATA TIPOAYKIIHSL.

IMpu ynorpebata (mpoaaxdara) Ha MaTepUaTHUTE 3aMaCH CE U3MOJI3Ba METOIBT HAa CPEIHO-TIPETErIeHaTa
ieHa (cebecToNHOCT).

Hernata peanusupyema CTOMHOCT MPEACTABIsABA MPUOJIM3UTEIHO OIpeeieHaTa MpoJaXKHa ICHA Ha
JaJieH aKTHB B HOPMAJTHHS XOJ Ha CTOTMAHCKA JCHHOCT, HamMajleHa ¢ MPUOIU3UTENTHO OTpeeTIeHUTE Pa3sXo/au Mo

AOBBPHIBAHETO B TBPIOBCKH BUJ HAa TO3U AKTUB U HpI/I6HI/ISI/ITeHHO OMMPEACTICHUTE PA3X0/IH 3a pCaiu3alus.

2.12.Tepzoecku u Opyzu 3emanus

TBproBckuTe B3eMaHMs Ce MPEACTaBAT U OTYUTAT IO CHpaBeUIMBa CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpHI'MHAITHO u3/aneHata (aktypa (cebecToWHOCT), HaManeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChbOUpPaeMH CyMH.
B cioywsante Ha pa3cpodeHM IUTAIIAHWA HaA OOWYAWHWS KPEAWTEH CPOK, MPH KOHTO HE € IPEaBHICHO
JONBIIHUTENTHO IUIalllaHe Ha JIMXBa WM JIMXBaTa 3HAYUTEIHO CE pasinyaBa OT OOMYAiHWS Ma3apeH JIMXBEH
MPOLICHT, B3€MAaHUATA CE€ OLICHSABAT II'bPBOHAYAIHO MO TAXHATa CIpPaBEUIMBAa CTOMHOCT, a IMOCIEABALIO0 — IO
aMOpTH3UpyeMa CTOMHOCT, Cie[ MPHUCIafaHe Ha WHKOPIIOpHpAHATa B TSIXHATA HOMHHAIHA CTOWHOCT JIMXBA,
orpejiesieHa 1o MeTo/ia Ha e()eKTHBHATA JINXBA .

[Ipubmu3uTenHaTa oneHKa 3a 3aryOuM OT ChbMHHUTEIHM M HEeChOMpaeMH B3eMaHHs Ce IMpaBh, KOraTo 3a
chOMpaeMocTTa Ha IIaTa CyMa WIIM 4acT OT Hes CBIECTBYBAa BHCOKA HECHTypHOCT. HechOmpaemuTe B3eMaHUA
ce U3IHUCBAT, KOraTto MpaBHUTE OCHOBAHUS 32 TOBa HACTHIAT. OOe3leHKaTa Ha B3€MAaHUATA CE HAYMCIsIBA Upe3
ChOTBETHA KOPECTIOHIEHTHA KOPEKTHBHAa CMETKAa 3a BCEKM BHUJ B3€MaHE KbM CTaTUSATa “Ipyrd pa3xolu 3a

JeWHOCTTa" Ha JIMIeBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHU J0X0/ (B Meyanbara win 3arybaTa 3a roJnHara).
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2.13.”(11)”'”[” cpeocmea U nApuyHU eKeUBaIeHMU

[TapuyHuTe CpencTBa M CKBHUBAJICHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, PA3ILIAIIATCIHUTE CMETKH U
KPaTKOCPOYHHTE JICTIO3UTH B OAHKH, YAHTO OPUTHHAJICH MAaTypUTET € 10 3 Mecela .

3a menwTe Ha U3TOTBSHETO HA OTYETA 32 MAPUIHHUTE TOTOIIH:

«  TApUYHHUTE MOCTHILICHHUS OT KIIMCHTH M MapUYHUTE IUIANIAaHMs KbM JTOCTABYMIIM Ca IPEACTaBEHU OPYTHO,
¢ sxmouen JIJIC (20%);

+  JHUXBUTE IO MOJIYYCHW WHBECTUIIMOHHH KPEIUTH CE BKIIFOYBAT KaTO IJIAIaHMs 32 (PHMHAHCOBA ACHHOCT, a
JIUXBUTE, CBbP3aHM C KPSTUTH, OOCITY)KBAIIlM TEKYyIIaTa JICHHOCT, CE BKIIIOYBAT B OTICpaTHBHA JACHHOCT;

« mratenusT JJJIC 1o moKynky Ha ABITOTPAHN aKTUBU OT YYXJAECTPAHHHU JOCTABYHIIM CE ITOCOYBA HA PeI
“mImaTeHM JAaHBIOW ', a MPH TO0CTaBKa HA IBIATOTPAHMA aKTHBU OT CTPAaHATA CE ITOCOYBA HA PEIl “TUIAIIaHUs
KbM JIOCTaBUMIIM KbM MApUYHHUTE IOTOLM OT OINEpPaTHBHA JCHHOCT, MOKOJKOTO TOH ydacTBa M ce

BBH3CTAaHOBABA 3aCJTHO U B OINICPATUBHHUTE IMOTOH HA JAPYKECTBOTO 3a CbOTBETHHUA ICPUOI (MGCGH).

2.14.Tepzoecku u Opyzu 3a0v/1dicenus

TBProBckUTE M IPYrUTE TEKYIIW 3aIbJDKEHHUS CE OTYMTAT MO CTOMHOCTTa Ha OPHTMHAIHUTE (akTypu
(mena Ha TIPUAOOWBAHE), KOATO CE TPHEMa 3a CIpaBe[TUBaTa CTOWHOCT Ha CHejKara W Ie ObJe W3IJIaTeHa B
ObzelIe cpelly NOJTyYeHHTe CTOKH W YCIyrd. B ciiydanTe Ha pa3cpoueHH IUIAllaHUs HaJ] OOWYaliHHs KpeJuTeH
CpPOK, IIpH KOUTO HE € MPEIBUACHO JTOBIHATETHO TUIAIAHE HA JINXBA WITH JINXBATa 3HAYUTEITHO CE Pa3indaBa OT
oOnuaiiHus Ma3zapeH JMXBEH IPOICHT, 33JbJDKCHUATA Cce OICHSABAT ITbPBOHAYAIHO IO TSIXHATa CIpaBelInBa
CTOWHOCT, a TOCJIENBAaII0 — II0 aMOPTU3UpyeMa CTOWHOCT, CIEH IPUCIHAaJaHe HAa WHKOPIOPHpAaHATa B TAXHATA

HOMHHAJIHA CTOHHOCT JINXBa, OIpe€AcICHa 10 METOAAa Ha e(i)eKTI/IBHaTa JINXBaA.

2.15 Jluxsonocnu 3aemu u Opy2u npusiedenu punancosu pecypcu

Beuuku 3aemMu U IpyTH TIpUBJICUEHH (PUHAHCOBH PECYPCH ca TPEICTaBEHH Mo ce6ecTOMHOCT (HOMUHATHA
cyMma), KOsITO Ce MpueMa 3a CIpaBe/iiBa CTOMHOCT Ha MOJYYEHOTO MO CAeNKaTra, HETHO OT MPEKUTE Pa3XojiH,
CBBP3aHM C TE3W 3aeMH U TpHUBICYCHH pecypcu. Ciel MbpBOHAYATHOTO NMPU3HABAHE, JUXBOHOCHHUTE 3aCMH U
IpyTH TIPHUBICYCHH PECYpPCH, Ca TMOCIEIBAII0 OICHEHW II0 aMOpPTU3WpyeMa CTOHHOCT, OIpeIelieHa upe3
MpuiIaraHe Ha MeTofa Ha epeKTHBHATA JINXBAa. AMOPTH3HpYeMaTa CTOMHOCT € M3UUCIIeHa KaTo ca B3ETH MPEABH]]
BCUYKH BUJIOBE TaKCH, KOMHUCHOHHHU W JIDYTU Pa3XOJH, BKI. JUCKOHT WU IPEMHUs, aCOLMUPAHU C TE3U 3aeMH.
IMeyanbure u 3arybure ce MpU3HABAT B oTYeTa 3a BCEOOXBATHMSA 0X0 (B IMevanbara wiu 3arybara 3a ronHaTa)
KaTo ()MHAHCOBHM MPUXOU WM Pa3XOoy Mpe3 Iepruojia Ha aMOPTU3AIMs HIIM KOraTo 3ab/DKEHUATA Ce OTIHIIAT
WK peylupar.

JluxBoHOCHUTE 3aeMU U APYTH MPUBIICUYCHU (DHHAHCOBH PECYPCH C€ KIIACH(UIMPAT KaTO TEKYIIH, OCBCH
aKo W 3a 4acTTa OT TsX, 32 KOATO JIPY>KECTBOTO MMa Oe3yCIIOBHO MPABO J1a YPeAH 3aIbDKEHUETO CH B CPOK Hax 12

MECCIa OT JaTaTa Ha q)HHaHCOBI/IH OTYCET.
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2.16.JIuzune

Dunancoe ausunz

Jusunzononyuamen

DUHAHCOBUAT JIU3UHT, TIPH KONTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT BCHYKH
PHCKOBE W CTONAHCKH ITOJI3H, IPOU3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBA IM0J (UHAHCOB JIM3HHL, CE
KallUTaJIu3upa B OTYETa 3a (DUHAHCOBOTO CHCTOSHUE HA JIM3MHIONONyYaTEeNIsd KaTo Ce MPEACTaBs KaTo HMOTH,
MAaIllUHA ¥ 00Opy/BaHE MO JM3MHI IO I[eHa Ha He3abaBHA Mpojax0a WM aKo € MO-HKHCKa - MO CeramiHara
CTOMHOCT HAa MHHHMAJHHTE JIM3MHTOBH IUTAINAHMSA. JIM3UHIOBUTE IUIAIIAHMSA CBABPKAT B ONPEICICHO
CHhOTHOIICHHE (DUHAHCOBHUS Pa3xoj (JIMXBaTa) M MPHIAAAIIaTa Ce YacT OT JU3UHIOBOTO 3aabJDKeHUE ([TIaBHHMILA),
Taka 4e Ja Ce [OCTUTHE MOCTOSIHEH JMXBEH IMPOICHT 3a OCTaBalllaTa HEM3IUIATeHA 4YacT OT IJIABHUIIATA IO
JIN3UHTOBOTO 3ab/oKEHHE. JIMXBEHUTE Pa3X0M CE BKIIIOYBAT B OTYETA 3a BCeoOXBaTHHs H0Xx0/1 (B eyandara uin
3ary0ara 3a roguHara) KaTo (MHAHCOBH pa3xoau (Jiuxsa) Ha 6a3a e(heKTHBEH JHUXBCH MPOLICHT.

[punobuture moa HUHAHCOB JIU3UHT AKTHBH CE aMOPTH3MPAT Ha 0a3a MOJIe3HHUS JKUBOT HA aKTHUBA U B

PAMKUTC Ha JIU3UHT'OBHA CPOK.

Juszunzooamen

OUHAHCOBHAT JIM3UHT, MPH KOWUTO ce TpaHC(epupa U3BBH IPYKECTBOTO CHIIECCTBEHATA YacT OT BCUYKHU
PUCKOBE W CTOMAHCKH M3TOIH, TIPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MOl (PMHAHCOB JIN3HHT, CE M3IHCBA
OT ChCTaBa Ha CTOKHUTE HA JIM3WHTOMATEIISA U CE MPEACTaBs B OTYeTa 32 (DUHAHCOBOTO CHCTOSHHUE KAaTO B3EMaHE
ChC CTOMHOCT, paBHAa HAa HETHATAa WHBECTHUIIMS OT JIM3MHra. HeTHaTa WHBECTHUIUS B JIM3MHIOBUS ITOTOBOP
MPENICTABIsIBA pas3lKaTa MEXTy cOopa OT MHUHAMAIHUTE JM3MHICOBH IUTAIAHUS IO JTOTOBOpa 3a (hMHAHCOB
JIU3WHT W HErapaHTHUpaHaTa OCTaThbuHA CTOMHOCT, HAYMCIICHA 3a JIM3WHTOAATENsd, W He3apaboTeHHs (HUHAHCOB
noxoj. Pasmukata Mexay OajlaHCcOBaTa CTOMHOCT Ha OTHAACHUA MOA (PMHAHCOB JIM3WHT aKTUB M He3abaBHATa
(ctipaBemMBaTa My TIpOA@KHA) CTOMHOCT Ce TPH3HABA B OTYETA 3a BCEOOXBATHHSA J0X0Aa (B medanbara WA
3arybara 3a roJMHaTa) B HAYaJOTO HA JIM3MHTOBHSA JOTOBOp (MpH IIpEJaBaHETO Ha aKTHBA) KaTo JIOXOJX OT
mpogaxoa.

[Ipu3HaBanero Ha 3apaboTeHUs (UHAHCOB MPHUXOM KAaTO TEKYIl JIMXBEH IMPUXOJ CE OCHOBaBa Ha

ImpujiaraneTo Ha METOJa Ha e(i)eKTI/IBHaTa JINXBa.

Onepamugen nusunz

Jusunzononywamen

JIu3uHr, npu KONTO HAEMOAATENAT POABIDKABA [1a IIPUTEKABa ChIIECTBEHATA YaCT OT BCUYKU PUCKOBE H
CTOMAHCKH M3TOAN OT COOCTBEHOCTTa BBHPXY JMAACHUS aKTHB Ce KJIACH(HUINpa KaTo onepaTHBeH JM3uHT. [lopann
TOBA aKTHBBT HE CE BKIIFOYBA B 0TYETA 32 GMHAHCOBOTO CHCTOSHHE HA JIN3UHIONIOTYYaTeNs.

[Tnamanusra BbB Bpb3Ka C ONEPATHBHMS JM3UHT CE NMPHU3HABAT KaTO Pa3XOH orTdera 3a BCEOOXBATHHSA

noxo; (B meyambaTa wiM 3arydaTa 3a ToinHaTa) Ha 6a3a JIMHEEH METO/T 3a TIepro/ia Ha JIN3HUHTA.

Jluzunzooamen
HaemonaTensaT npoabipkaBa J1a IPUTEKABa ChIIECTBEHA YaCT OT BCHYKH PUCKOBE M CTOMIAHCKU U3TOU OT

CcOOCTBEHOCTTA BbpXY HaJCHUS AaKTHB. Hopaxm TOBa TO3W AKTUB IPOJAbJDKABa Ja € BKIOYEH B CbCTaBa Ha
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HCTOBUTC II’BJII‘OTpElfIHH MaT€pUaIH AaKTUBU KAaTO aMOpTU3aluATa MY 3a IICpUo/ia CE€ BKIIIOYBA B TEKYLIUTC
Pa3xoJii Ha JIM3BUHIOAATCIIA.

HpI/IXO,H’LT OT HAa€MHU OT OIICPATUBCH JIM3UHI' CC IIPU3HABA HA 0a3aTa Ha JTHHCHHMS MCTOJ B IPOABJDKCHUE
Ha CpOKa Ha CHbOTBCTHHSA JIM3UHT. H’BpBOHa‘la.HHO HammpaBEeHUTE MNPEKU Pas3xXxoJau BHB BPH3Ka C JOIrOBapAHETO U
YPEXKAaHCTO Ha OIICpATUBHHA JIM3WUHI, CC ,Z[06aB$[T KbM OajlaHcoBaTa CTOHHOCT Ha OTHAaACHUTEC aKTHBU U CC

IpU3HaBaT Ha 0a3ara Ha JIMHCHHUS MCTOJ B IPOABJDKCHHUE HA CPOKA Ha JIM3UHTA.

2.17. IHencuonnu _u__Opyzu___3a00J2CeHUA__KbM__HEPCOHANIA N0 COUUATHOMO U __mMpPYyo06o

3AKOHO0AMe1Cm 80

ChrimacHO OBIATApPCKOTO 3aKOHOAATEIICTBO JPYKECTBOTO € 3aABIDKEHO Ja TUIania BHOCKH BBB (POHIOBETE
3a COIMaIHO M 3[paBHO oOcHrypsBaHe. Pa3mepbT Ha BHoOckuTe ce ompenens or Kogekca 3a conuaiHoTO
ocurypsiBaHe M 3aKoHa 3a 3/PaBHOTO OCUTYpSIBAHE — BB3 OCHOBAa Ha JIOXOJUTE 3a Iepuoia. TpyroBHTE
OTHOIICHUS ¢ PaOOTHHUILUTE M CIY)KHUTEIHUTE JPYKECTBOTO, B KadeCTBOTO Ha paboTojaTen, ce OCHOBaBaT Ha
pasnopenbute Ha Konekca Ha TpyJa 1 Ha pa3nopeI0OuTe Ha JEHCTBYBAIIOTO OCUTYPUTEITHO 3aKOHOAATENICTBO.

OCHOBHO 3aJBJDKEHHE Ha paboOTOAaTeNss € Ja W3BBPIIBA 3aBJDKHTENIHO OCUTYpSBaHE HA HAeTHs
nepconai 3a goux “IleHcnn”, TOTBIHUTETHO 3aBJDKATETHO IIEHCHOHHO OCHTYpsiBaHe, (poHx “O01mo 3a0omsBaHe
u MaiumHacTBO”, (oHm “be3paboruma’, doun “TpymoBa 3momonyka W mnpodecHoHasHa Ooject’, (OHI
“I"apaHTHpaHy B3eMaHHsI Ha PaOOTHHIUTE U CIIY)XHUTEINTe” M 3IPaBHO OCUTYpSBaHE.

Pazmepute Ha 3aIBIDKUTEITHUTE COLMATHOOCUTYPUTEIHUTE BHOCKM M HAaYMHBT Ha PaslpelesTHETO UM
MEX Ty paboToaaTels U CIyKUTeNs ca onpenenenu B Kogekca 3a conuanno ocurypsisane (KCO). JlombiHuTENHO,
cbc 3akoHa 3a Oromkera Ha JIOO 3a chOTBeTHaTa TOAMHA Ce€ YTBBP)KAABAaT pa3MepUTe Ha MHHHUMAICH M
MaKCHMaJIeH MECEYeH OCHUT'YpUTEJEeH N0Xoh, Ha BHockarta 3a ¢oHn 'BPC um nudepenumpanure pasmepu Ha
BHOckaTa 3a T3IIb. Pa3mepbT Ha 3axbJDKUTENHATA 3APABHOOCUTYPUTEIHA BHOCKA CE OINpENENs CbC 3aKOHA 3a
6ropkera Ha H30K 3a croTBeTHaTa roMHA, @ HAUMHBT HA PA3NPEeTHETO i MeX Ty paboTomaTeNs M CIYKUTEIS
¢ nedunupan B 3akoHa 3a 3apaBHOTO ocurypsiBane (330). O6mmsar pasmep Ha BHOcKaTa 3a ¢ouna “Tlencun”,
J3M0 B YIIO/MII®D, doun “O3M”, doun “bespaboruia” u 3apaBHo ocurypsisane 3a 2008r1. u 2009r. 3a
paboTemuTe Ipy YCIOBUATA Ha TPeTa KaTeropHs TPy, KaKBUTO Ca 3a€THTE B APYKECTBOTO, € KAKTO CIIe/Ba!

- 3a nepuoda 01.01.200&. — 31.12.2008.:

* 3a paboTeluTe NpH YCIOBHATa Ha Tpera Kareropust Tpyx: 32.5% 6t komrto 19.5% 3a cmerka Ha
paboTonarens);

- 3a nepuooda 01.01.2002. — 31.12.2009.:

* 3a paboremure NpH yciaoBusATa Ha Tpera Kateropus tpyd: 30.5% (Ot kouro 17.5% 3a cmerka Ha
paboroarens);

- 3anepuooa 01.01.201CQ. — 31.12.2010.:

* 3a paborelruTe NPH YCIOBUATa Ha TpeTa Kateropus tpyd. 28.5% (Ot kouto 16.4% 3a cMeTka Ha
paboTroaarens).

B nmombnHeHue, W3IS0 3a CBOSL CMeTKa paboTomaTeNsT NpaBH OCUTYPHTENHA BHOCKAa 3a (hoHT
“I'apanTHpaHy B3eMaHHsi Ha paboTHHIUTEe M cayxkureaute” B pasmep Ha 0.1% ( 0.7%sa 2008r.), kakTo u

ocuryputeiHa BHOcka 3a ¢onn “TpynoBa 3nononyka u npodecuonanHa Oonect”, kodTo € audepeHnrupaHa 3a
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pasmmunute npeanpuatus or 0.4% mo 1.1% B 3aBHCHMMOCT OT MKOHOMHYECKaTa JEWHOCT Ha MPEATIPUATHETO
(cerimacuo Ipunoxenue 2 Ha 36JI00 3a 2009r.), 3a apyxkectBoro € 0.7% (0.9%sa 2008r.).

OcHrypuTenHUTE 1 IIEHCHOHHH TUIaHOBE, TIPHJIaraHy OT JIPY)KECTBOTO B Ka4eCTBOTO My Ha paboToAaTel,
ce OCHOBaBaT Ha OBIATAPCKOTO 3aKOHOAATEICTBO WM Ca IUIAHOBE ¢ nedwHUpaHW BHOCKHU. [lpm Te3m mmaHose
paboTojaTessaT IUTallla MECEYHO OINpeIeieHd BHOCKHM B abpkaBHuUTe (onmoe “Ilencum”, doua “O01o

3abonsaBaHe ¥ MaW4duHCTBO ", hoHm “bespadoruma”, doua “Tpymosa 3momonyka u npodecruoHanHa Gorect”,
¢ong “I'apanTHpann B3eMaHUs Ha paOOTHUIMTE W CIYXHUTENUTE’, KaKTO M 3a JOIBIHUTEIHO 3abJDKUTEITHO
MEHCHOHHO OCHUTYpsBaHe (YHHBEPCATHUH M MPOGECHOHATHU MEHCHOHHU (OHIOBE) - Ha 0a3a (QUKCHpaHHUTE MO
3aKOH MpOIeHTH (TOCOYEHH MO-TOpe) U HAMA JAPYro JOMBIHUTEIHO MPABHO WM KOHCTPYKTHBHO 33bJDKCHHE 32
Jorulamadne BbB (OHZOBETE B Objemie. AHAJOTHMYHO Ca 3aJb/DKEHHMATa 110 OTHOIIEHHE Ha 3pPaBHOTO
OCUTYpsIBaHE.

K®M npyxecTBOTO HAMa Ch311a/ieH U (YHKIIMOHUPALI YaCTeH JOOPOBOJICH OCUTYpHUTENEH (QOH]I.

Kpamxkocpounu 0oxoou

KpatkocpounnTte moxoam 3a mepcoHana mox ¢opmara Ha BB3HArpaxIeHHs, OOHYCH M COIMATHU
JOIUIAIAHMS ¥ PUI0OMBKY (M3UCKYyeMH B paMKHTe Ha 12 Mecena cielt Kpas Ha epruoja, B KOWTO MEPCOHATBT €
HOJIOKWII TPYA 3@ TAX WIM € M3IBJIHMI HEOOXOIMMHTE YCIIOBHS) CE IPHU3HABaT KAaTO Pa3Xxo] B OT4eTa 3a
BceoOxBaTHUs 10x0/ (B meyasnbara wim 3arybara 3a rofiMHaTa) B IepHO/a, B KOWUTO € MOIOKEH TPYIBT 32 TSAX M
ca M3IBJIHEHN M3MCKBAHMATA 32 TSAXHOTO IOJIy4aBaHe, M KaTo TEKYIIO 33/IbJDKeHHE (Clie] mpuciiajaHe Ha BCHYKU
IUIATCHU Be4Ye CyMM M IOJIATallld Ce YAPBHKKH) B pa3Mep Ha HEIUCKOHTHpaHaTa MM cyMa. JIbmkuMmuTe OT
JPYXEeCTBOTO BHOCKH IO COITMATHOTO ¥ 3[PaBHO OCUTYpsIBaHE Ce NMPU3HABAT KaTO TEKYI Pa3Xo/ M 3aJbJDKEHHE B
HEJIMCKOHTHPAH pa3Mep, 3a¢IHO U B IIEPHO/Ia HAa HAUMCICHUE HA ChOTBETHUTE JIOXOH, C KOUTO T€ Ca CBBbP3aHU.

KbM natata Ha Bcekd (MHAHCOB OTYET IPYXKECTBOTO IPaBH OLICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3XOAu
[0 HATPYIBAIINTE CE KOMICHCHPYEMH OTITYCKH, KOSTO C€ OdYakBa Aa OBJe HM3IUIaTeHa KaTo pe3ynTar OT
HEHM3IIOJI3BAHOTO IIPaBO HA HATPYNaH OTIycK. B oIleHkata ce BKIIOYBAT MPHUOTM3UTENHATa MpPEHeHKa 3a
pa3xoauTe 3a CaMUTE BB3HATPAKICHUS M PA3XOAWTE 32 BHOCKH MO 33JBJDKUTETHOTO OOIIECTBEHO M 3JIPaBHO

OCUT'ypsABaHE, KOUTO pa6OTOZ[aTCJ'IHT ABJDKU BbPXY TC3U CyMHU.

Jvnzocpounu 00xoou npu nencuonupane

Cewriacuo Kozgekca Ha Tpyaa paboTOmATeNAT € 3a0b/DKEH Ja M3IUIAINa Ha IIepcoHalia Mpu HACTHIIBaHE HA
MEHCHOHHA BB3pacT 00e3IleTeHHe, KOETO B 3aBUCUMOCT OT TPYIOBHS CTaX B MPEANPHATHETO MOXKE Jia Bapupa
Mexy 21 6 OpyTHH pabOTHHU 3aIIaTH KbM JlaTaTa Ha IpeKpaTsiBaHe Ha TPYJIOBOTO MpaBooTHoIIeHue. [1o cBoute
XapaKTEePUCTHKH TE3H CXEMH MPE/ICTABIISBAT TUIAHOBE C JIGOUHUPAHU JJOXO/U.

Wzuucrennero Ha pasMepa Ha Te3W 33IBJDKCHHS Hallara yJacTHETO Ha KBaTU(HUIIMPAHU aKTIOCPH, 3a Ja
MOXE JIa Ce OIIPEeeIN TAXHATA CerallHa CTOWHOCT KbM JlaTaTa Ha OTYeTa, 10 KOSTO Te Ce MPEJCTaBAT B OTUETa 32
(PMHAHCOBOTO CBHCTOSHHE, KOpUTHpaHa C pa3Mepa Ha HENpPU3HATUTE aKTIOEPCKU revanOu W 3aryOu, a pecil.
M3MEHEHHETO B CTOMHOCTTa MM, BKJI. MPHU3HATUTE AKTIOEPCKH MedanOu W 3aryou - B OTYETa 3a BCEOOXBATHUS
noxo/1 (B meyandaTa wiau 3arydata 3a roJnHara).

PasxoauTe 3a MHHAI CTa&)X Ce MPU3HABAT BEJHArTa B OTYETa 3a BCEOOXBATHHS JOXON (B medandata Wid

3arybara 3a TOJIMHATA).
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K®sM narata Ha Bcekn roiuiieH (UHAHCOB OTYET, APYKECTBOTO Ha3HA4aBa CEPTH(HIMPaHM aKTIOEPH,
KOUTO M3JaBaT JOKJaJ C TEXHHUTE W3YMCIEHHMSA OTHOCHO JBITOCPOYHHMTE MY 3aJb/DKEHUS KbM IIEpCOHAA 3a
obe3mieTeHUs] TpH IICHCHOHMpaHe. 3a IeiTa Te MNpuiaraT KPEeAMTHUS METOA Ha IPOTHO3HHUTEC CIMHULIM.
CeramHaTa CTOWHOCT Ha 3aJbJDKEHHETO IO Je(HHUPAHUTE IOXOMM Ce H3YMCISABA UYpe3 IMUCKOHTHpaHE Ha
OpAelIMTE NapUYHM ITIOTOLM, KOMTO CE€ OYakBa Ja ObJaT M3IUIATEHM B pPaMKUTE Ha MaTypUTeTa Ha TOBa
3aJb/DKEHHE U TP U3MON3BAHETO Ha JIMXBEHWTE paBHHUIA HAa JIbP)KABHU JIBJITOCPOYHM OOJIMIALUY,
JICHOMHUHHMPaHN B OBJITAapCKH JIeBa.

AKTIOEpCKUTE Ne4asiOn M 3aryOM NMPOM3THYAT OT IIPOMEHH B aKTIOEPCKUTE MPEINOJIOKEHHS M OIMTA.
Te3u, kouto HaaBumaBaT kopugopa or 10% cnpsiMo ceramHara CTOHHOCT Ha 3abJDKCHUETO 1O Ae(hUHUPAHUTE
JIOXOIM B Kpasi Ha TOAMHATa CE MPHU3HABAT HEe3a0aBHO B OTYeTa 3a BceoOXBaTHHs j0xo1 (B medambara win
3ary0aTta 3a TOJMHATa) 3a EPHUOAA, B KOMTO BH3HUKBAT.

H3MmeHeHusiTa B pasMepa Ha 3aJbJDKCHHATa Ha JAPYKECTBOTO KbM IIEpCOHANa 3a OOC3LIETEHHS NpU
MICHCHOHUPAHEe, BKJI. M JMXBaTa OT pPa3TPhIIAHETO HA CEralrHaTa CTOWHOCT M NMPHU3HATHTE aKTIOEPCKH Ie4aiOn
WM 3aryOM KbM pPa3sxoJM 3a INEepcoHaja B OTYETa 3a BceoOXBaTHMS 10XOoA (B mewanbara mim 3arydata 3a

rOJMHATA).

Joxo0u npu nanyckane

CerimacHo pasmopendute Ha Konekca Ha Tpynma, paboTomarensT MMa 3aibDKEHHE J1a W3IDIATH TIPH
HpeKpaTsIBaHe Ha TPYIOBHUs JOIOBOP, IIPEIU ICHCHOHUPAaHe, 00C3ILEeTeHUS 3a.

- HECIa3eHO MpeIu3BecTue - OPYTHOTO TPYIOBO Bb3HATPAXKICHUE 32 €AMH Mecell;
- TIOpaju 3aKprBaHE Ha MPENPHATHETO WIH Ha 9acT OT HEro, ChKpalllaBaHe B I1aTa, HaMaJsiBaHe Ha obeMa

Ha paboTa u crnupaHe Ha pabora 3a mosede oT 15 mHU u Ap. — OPYTHOTO TPYIOBO BB3HATPAXKICHUE 32

eIIUH Mecel;

- TIpH IIpeKpaTsBaHe Ha TPYLOBHS JOTOBOP IMOpaan OonecT —obe3ImeTeHne B pa3mMep Ha 2 OpyTHH MECEYHH
paboTHH 3ararTy,
- 3a HEW3NOJI3BaH IUIaTeH TOJUIICH OTITYCK - 32 CHOTBETHUTE TOAMHH 332 BPEMETO, KOETO ce MpH3HaBa 3a

TPYIOB CTax.

JpyxecTBOTO MpH3HAaBa 33AbDKEHNS KbM IepCOHaa MO JOXOM MpPH HaITyCKaHe MPeAH HAacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOTAaTO € JEMOHCTPHPaH OOBBP3BAIl] aHTAXIMEHT, Ha 0a3a aHOHCHpPaH IIaH, Aa ce MPeKpaTh
TPYOOBHUSAT AOTOBOP CHC CHOTBETHHUTE JiMIAa 0e3 Ja MMa BB3MOXHOCT Ja CE OTMCHH, WIHM IpU (HOPMAHOTO
n37aBaHe Ha JOKYMEHTHUTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau MpH HamyckaHe, IUIaTUMH IoBede oT 12 mecena,

CC NUCKOHTHPAT U NPEACTABAT B OTUYETA 3a q)HHaHCOBOTO CBCTOSIHHC TI0 TSXHATa CeralllHa CTOMHOCT.

2.18.Axyuonepen kanuman u pezepeu

JIpy»XecTBOTO € aKIIMOHEPHO M € 33JBJDKSHO J1a perucTpupa B ThProBCKUs PETHCTHP OINpPEJeieH pa3Mep
Ha aKyUOHepeH KAnumas, KOWTo Jia CIyKU KaTo 00e3leYeHne Ha B3EMaHUATa Ha KPEAUTOPHUTE Ha JPYKECTBOTO.
AKIIFIOHEpUTE OTrOBapsT 3a 33aTbIDKCHUATA HA JPYKECTBOTO A0 pa3Mepa Ha CBOETO AKIIMOHEPHO YyJacTHE B
KaliTajga ¥ MOTaT Ja MPEeTeHIUpaT BpbIaHE Ha TOBAa Y4acTHE CaMO B IPOW3BOJCTBO IO JIMKBUAALMS MUIH
HECHCTOSTEIHOCT. J[py)KECTBOTO OTYMTa OCHOBHHSI CH KalMTaJl IO HOMHUHAIHA CTOMHOCT Ha PErHCTPUPaHHUTE B

ChJlla aKIIUU.
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CeriacHo M3HUCKBaHUATA HA THPTrOBCKUS 3aKOH U yCTaBa, APYKECTBOTO € IITHKHO N1a (GopMupa U pe3epB
“gpono Pezepeen”, xaTo M3TOYHMIM Ha (hOHIA MOTaT Aa ObIAT:

* Haif-MaJIKO eHa JeceTa OT medJandaTa, KOsTO Ce OTACIs TOKaTO CpeICcTBaTa BbB (JOHIA TOCTUTHAT €THA
JIeceTa YacT OT aKIMOHEPHHUsS KAIMTaa WM MO-TOJIIMa YacT, OmpenesieHa mo pemrenue Ha OOIIOTO chOpaHue Ha
aKIIMOHEPHUTE;

* CpelCcTBaTa, IOIYYCHH HaJl HOMUHAIHATA CTOMHOCT Ha aKIMUTE TPH U3aBaHETO UM (IPEMHEH PE3EPB);

* IPYr'W U3TOYHUIIH, IPESIBUICHH 110 perienne Ha O0moTo cropaHue.

CpenctBata oT ()OHAA MOTAT J1a ce U3MOI3BAT CaMO 3a IMMOKPHUBAHE HA TOAMIIHATA 3ary0a W Ha 3aryon OT
npenxoanu roxuuu. Korato cpeactsata BbB (DOHJA JOCTHTHAT ONPEICIICHUSA B ycTaBa MHHHUMAJICH pa3Mmep,
CpencTBaTa HaJ Ta3u cyMa MOTaT J1a ObIaT U3MOI3BAHH 32 YBEIIMYaBaHE HA AKIIMOHEPHUS KAIUTAL.

Ilpemuiinuam pesepé ¢ GopMHUpaH OT pa3TUKaTa MEXIy HOMHUHATTHATA U €MICHOHHATA IICHA Ha aKITHs
MIPH YBEJIUYCHUE HA aKITMOHEPHUS KAITUTAJI.

Ilpeouenvunusam pezepe — umomu, mawiunu U 0o6opyosane ¢ HopMUpPaH OT TOJIOKUTEITHATA PA3TUKA
MeXIy OalaHCcOBaTa CTOMHOCT Ha MMOTHUTE U TEXHHUTE CHPABEIJIMBH CTOMHOCTH KHM JIaTaTa Ha W3BBpIIBAHE Ha
npeorenkara — 1.01.200801una.

EdexTpT Ha OTCpOUYCHUTE JaHBIM BHPXY MPEONECHBUHUS PE3EPB € OTPa3eH TUPEKTHO 332 CMETKA Ha TO3U
pe3eps. [IpeoneHpYHAAT pe3epB ce MPEeXBBPIIs KbM HATPYIIAHH [1e9aliOn, KOTaTO aKTUBUTE CE OTIHUCBAT OT OTUETa

3a q)HHaHCOBOTO CBbCTOSAHHEC WJIM Ca HAIIBJIHO aMOPTU3HUPAHU.

2.19. @unancosu uncmpymenmu

2.19.1.unancosu akmueu
HpyxecTBOTO Kiacuuimpa cBouTe (UHAHCOBH aKTHBU B CICJAHUTE KATEropuu: “3aeMu (KpeIuTH) H
B3eMaHHWA W “aKTWBU Ha Pa3IoJOKeHHe W 3a mpomaxoda’. Kmacudukammara e B 3aBUCHMOCT OT CBHIIHOCTTA U
nenute (MpeaHa3HAYeHHETO) Ha (PMHAHCOBUTE aKTHBHM KbM JaTaTa Ha TAXHOTO NpuaoOHBaHe. PHKOBOACTBOTO
ompenens kiacudukanusta Ha (UHAHCOBHTE aKTHBH Ha APYXKECTBOTO KbM JaTara Ha ITbPBOHAYAIHOTO UM
MIpU3HABaHE B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHE.
OO6nuaitHO APYKECTBOTO MPH3HABA B OTYETA 32 (MHAHCOBOTO CHCTOSHUE (PMHAHCOBUTE aKTHBH Ha “maraTta
Ha ThpryBaHe” - JaraTa, Ha KOSTO TO € TOeNI0 aHTKFMEHT JIa 3aKyITHd ChOTBETHUTE (PMHAHCOBM aKTHBH. Beuukm
(DMHAHCOBU aKTUBH Ce OIICHSBAT I10 TSAXHATA CIIPABEIIMBA CTOMHOCT IUIIOC MTPEKUTE Pa3XOAX MO TPAH3AKIIUATA.
@duHaHCOBHUTE aKTHBH C€ OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE Ha JIPY)KECTBOTO, KOrarto
IpaBaTa 3a MoJyJaBaHe Ha MapUIHH CPEACTBA OT Te3W aKTHUBH Ca M3TEKIIH, HIIH Ca MIPEXBBPIICHN U APYKECTBOTO €
MIPEXBBPIMIIO CHIIECTBEHATA YaCT OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BBPXY aKTHBA HA APYTO IPYKECTBO
(7m1Ie). AKO APYIKECTBOTO MPOIBIKABA 1A THPIKH CHIISCTBEHATA YaCT OT PUCKOBETE M MOJI3UTE ACOIMHPAHH ChC
COOCTBEHOCTTa Ha JajeH TpaHc(epupaH (MHAHCOB aKTHB, TO NMPOABIDKAaBa Ja IPH3HABA aKTWBA B OTYETa 3a

(MHAHCOBOTO CH CHCTOSIHKE, HO PH3HABA CHUIO U 00€3MEYCHO 3aIb/DKCHIE (3aeM) 3a IOIYYCHHUTE CPE/ICTRA.

Kpeoumu u e3emanus
Kpenutu 1 B3eMaHust ca HeJJepUBaTUBHH (DMHAHCOBH aKTHBU ¢ (PUKCUpPAHM MM YCTAHOBUMMU IUIAINAHMS,

KOUTO HE C€ KOTUpAT Ha AKTUBCH IIa3ap. Te ce OocHABAT B OTYCTA 3a q)HHaHCOBOTO ChCTOSAHHC IIO TAXHaATa
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aMOpTH3MpyeMa CTOMHOCT TIPU H3IOJ3BAHETO HAa MeTofa Ha e(eKTWBHATA IIMXBa, HAMaJcHAa C HalpaBeHa
oOe3reHka. Te3n akTUBHU ce BKJIIOYBAT B rpylara Ha TCKYIIUTE aKTHBH, KOTaTO MAaTYPUTETHT UM € B PAMKUTE Ha
12 mecena wir B 00MYaeH ONEPaTUBEH MUKBII HA IPYKECTBOTO, @ OCTAHAIUTE — KaTO HETCKYIIIH.

Ta3u rpyma (UHAHCOBM aKTWBU BKIIOYBA: THPTOBCKH B3EMaHUs, NPYTH B3EeMaHUS OT KOHTPAareHTU U
TPETH JIMIA, MMAPHUYHU CPEICTBA M MAPUYHM CKBHBAJICHTU OT OTYeTa 32 (DMHAHCOBOTO CHCTOSHHUE. JIMXBCHHSAT
JOXOJ] 1o “KPEeJUTHTE W B3eMaHWATA” ce NMpHU3HaBa Ha 0a3a e(EeKTHBHA JMXBA, OCBCH IPH KPATKOCPOUHUTE
B3eMaHUs TOJ 3 Mecela, KBhAETO MPH3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIIHO KATO HECHIIECTBEHO U B
paMKuTe Ha OOMYAlHHUTE KPEeOUTHH yCIoBHs. TOM ce mpeacTaBs B OTYETa 3a BCEOOXBATHHS J0X0[ (B redanbara
WM 3arybara 3a roJuHaTa), KbM ,(DMHAHCOBHU MPUXOIH’ .

Ha naraTta Ha Bcexu oT4eT 3a (PMHAHCOBO CHCTOSIHUE IPYKECTBOTO OIICHSBA AU Ca HACTHIIIN CHOUTHS
1 00CTOSATENICTBA, KOMTO MOKA3BAT HAJTMYUETO HAa OOCKTHBHHU JOKA3aTeICTBa, HAJArallyd 00e3I[eHKa Ha KPSIUTUTE

1 B3CMaHMUATA.

DuHancosu akmusu Ha Pa3noiodcerue u 3a npooaicoa

duHaHCOBHUTE aKTUBU Ha Pa3MOJIOKCHUE U 3a TIpoak0a ca HeJIepUBATHBHU aKTUBU, KOUTO Ca MPHUIOOUTH
C Takapa IIeJI WJIM He ca KiacuuIppany B qpyra rpymna. OOnJaiHo Te IpeCTaBsIBaT aKIUU WK JSJI0BE B PYTH
JIPY)KECTBa, MPUIOOUTH C MHBECTHUIIMOHHA LIEJT M C€ BKJIIOYBAT KbM HETCKYIIIMTE aKTUBH, OCBEH aKO HAMEPEHHETO
Ha IPYKECTBOTO € JIa TH TPOJjaBa B paMKUTE Ha cienBammre 12 Mecena 1 akTHBHO ThPCH KYITyBad.

DUHAHCOBHUTE aKTHUBHM Ha Pa3MOJIOKEHUE M 3a Mponax0a ce OIEeHSABAT IO IICHa Ha MPUA0OMBaHE - 3a
JIPY)KECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO JIa CE HAMEPSAT TaHHH 32 aHAJIOTOBH MAa3apHH CACIKH WIN TIOPaIu
00CTOATENCTBOTO, Ue OBACHIOTO (YHKIIMOHUPAHE HA TE€3HW JPYKECTBA € CBBP3aHO C ONPENEICHN HECUTYPHOCTH,
3a Ja MOXE Ja C€ HampaBsAT JOCTaThYHO pPasyMHH M OOOCHOBAaHU IBJITOCPOYHH IPEINOJIONKCHHS 3a
M3YHUCIIIBAHETO Ha CIIPABEINBATA CTOMHOCT HA TEXHUTE aKIMH Ype3 APYTH aJTCPHATUBHU OLEHBYHH METOTH.

[IputexaBanuTe WHBECTHIIMU HA PAa3MOJIOKCHHE W 3a Mpoaaxba ce MperiekiaT KbM BCSKa JaTa Ha
(DMHAHCOBHUS OTYET JalM ca HACTBIMIN CHOWUTHS U 0OCTOSITENCTBA, KOUTO MMOKA3BaT HATMYMETO HAa OOCKTUBHU
JIOKa3aTesICTBa, Y€ 3a OTHCNICH (PMHAHCOB aKTWB WJIM TPyIa aKkTHUBH MMa oOe3IeHKa. Te ce 00e3leHsBaT, aKko
OaaHCcoOBaTa CTOMHOCT € IMO-BHCOKAa OT OYaKBaHaTa MM Bh3cTaHOBMMa cyma. CyMara Ha MpHU3HATara 3aryoa oT
oOe3lleHKa ¢ paBHA Ha pasiHKaTa MEXITy IIeHAaTa Ha MpUIOoOMBaHE, HAMAaJeHA C IUIAIAHUATa U BH3CTAHOBHMATA
UM CcyMa, KOSITO Ce TpHeMa 3a PaBHA Ha CEeralrHaTa CTOWHOCT Ha OYaKBAaHWUTE MMPOTHOZUPYEMU OBIEIIN MapHIHU
MOTOIM, AWCKOHTHPAHHM IO TEKYII Ma3apeH JIMXBEH IMPOIEHT WM 4Ype3 HOopMaTa Ha JIOXOIHOCT 3a CXOIHHU

(bl/IHaHCOBI/I AKTHUBH.

2.19.2.dunancoseu nacueu u uHCmMpymeHmu Ha COOCMEEH KAnUmMan
JpyxecTBoTO Kiacu(uIMpa IBITOBH WHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTall WK KaTo
(hMHAHCOBY 3aIBIDKCHHS WM KaTO COOCTBEH KaIllUTall B 3aBUCHMOCT OT CBHIITHOCTTA M YCIOBHATA B IOTOBOP ChC

CHOTBETHUA KOHTPAr€HT OTHOCHO TC31 MHCTPYMCHTHU.

Dunancosu nacusu
DOUHAHCOBUTE MaCHBHU BKJIFOYBAT 3a€MU (I(pe,[[I/ITI/I), 3abJDKCHHA KbM OOCTAaBYMIU U APYT'A KOHTPAr¢HTH.

HLpBOHa‘laHHO TC CC IMpPHU3HABAT B OTYCTa 3a q)HHaHCOBOTO CBCTOSIHUE TI0 CIIpaBEJinBa CTOfIHOCT, HCTHO OT

25



MOMMHA KPEIIOCT A}
TF'OAUIIEH ®UHAHCOB OTYET 3A 2009roauna

IMMPEKUTE pasxoau MO TpaH3aKIHATA, a MOCIEABAIIO0 — 10 aMOPTU3HUpYyEMa CTOMHOCT IO METOAa Ha e(i)eKTI/IBHaTa

JINXBaA.

2.20. Janvuu evpxy neuanoama

Texywume Oanvyu BbPXY Iedandara ca ONpeNeleHH B ChOTBETCTBUE C M3UCKBAHHUATA HA OBJIrapCKOTO
JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOAHO obyiaraHe. HomuHaiHaTa qaHbYHA CTaBKa
3a 2009r. ¢ 10 % (2008&.: 10%).

Omcpouenume danvyu BbPXY NedandaTa ce ONpeesaT ype3 NpuiiaraHe Ha OalaHCOBHS ITACHBEH METOJ
3a BCUYKM BPEMEHHH DAa3JIMKM KbM Jarata Ha ()MHAHCOBHS OTYET, KOUTO CBHIIECTBYBAT MEXIy OajaHCOBUTE
CTOWHOCTH ¥ IAHPYHUTE OCHOBU HAa OT/JCIHUTEC aKTUBU M ITACHUBH.

OtcpoueHNTe NaHBYHM NACHBU C€ MPHU3HABAT 32 BCHYKU 00JIaraeMy BPEMEHHH Pas3lIMKH, C U3KIIOUCHHE
Ha TEe3H, MOPOJMJIM CEe OT NPH3HABAHETO HA aKTUB MM ITACHB, KOMTO KbM JlaTaTa Ha CTONAHCKATa ONepalys He €
HOBIIHSUT BBPXY CYETOBO/IHATA U JaHbUHATa nevasbal(3aryoa).

OtcpoueHUTe MAaHBYHM AKTHBH C€ IPU3HABAT 33 BCUYKM HAMalsieMH BPEMEHHHM pa3iMKd U 32
HEU3IOI3BaHUTE JaHBYHM 3aryOu, 10 CTENEHTa, O KOSTO € BEPOSITHO Te Jia Ce MpPOSBAT o0paTHO M Ja Obie
reHeprpaHa B Objelie JocTaThuHa objaraeMa medanda Win Ja ce MpOosBAT oOraraeMu BPEMEHHH Pa3iWKH, OT
KOUTO Jla MOTaT Jia Ce MPHCIAJHAT Te3U HAMAIACMH Pa3lMK{, C W3KJIIOYCHHE Ha PA3IMKUTE, MOPOJHUIN Ce OT
NpPH3HABAHETO HA AKTHB WJIM MACHB, KOWTO KbM Jarara Ha CTOMAHCKATa OMEpalus He € TOBIHSUI BbPXY
CYeTOBOHATA M JaHbuYHATa revanba/(3aryba).

BanancoBaTa CTOWHOCT Ha BCHYKM OTCPOYCHH [aHBYHH aKTHBH CE TMpPEIVIeKAa Ha BCsKa aaTa Ha
(MHAHCOBUS OTYET M C€ PEAyLHpaT 10 CTEHEHTa, J0 KOSATO € BEpPOSTHO Te Ja Ce MPOSBAT OOpaTHO W 1a ce
reHepupa JOCTaThYHO OOiaraeMma redanba WM INPOSBSIBAIM CE IPe3 ChIMsA NMEepHoJ 00jaraeMu BpPEMEHHU
Pa3IMKH, C KOMTO TE Ja MOTaT Ja ObJaT IPHUCIAAHATH 1A KOMICHCUPAHH.

OTcpodYcHUTE [aHbLM, CBBP3aHH C OOCKTH, KOMUTO ca OTYETCHH KaTo JPYTd KOMIIOHEHTH Ha
BCEOOXBATHUS OXO/ WJIH APYyra NO3ULHS B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE, CBILO CE OTYUTAT JUPEKTHO KbM
CHOTBETHHUSI KOMIIOHCHT Ha BCEOOXBATHHS JOXOJ HJIH OaJaHCOBa MMO3UIIHSL.

OtcpoueHNUTe TaHbYHH aKTHBU M TTACHBH CE OLICHSBAT Ha 0a3a JaHbYHHUTE CTABKH, KOUTO CC OYaKBa J[a Ce
npuiaraT 3a Iepuoja, npe3 KOWTO akTHBHUTE IIe Ce Peaju3upart, a MacuBHTE Iue ce ypeasr (moracsr), Ha Oasa
JaHBYHHTE 3aKOHH, KOMTO Ca B CHJIa WM C TOJIIMa CTEIICH Ha CUI'YPHOCT CE OYaKBa Jia ca B CHJIA.

KoM 31.12.2009. otcpoueHnTe JaHBIM BbPXY Ieyandara ca oreneHn npu craska 10% (31.12.2008. 10%).

2.21 . /lox00 na akyus

OCHOBHHSAT OXOJ] Ha aKIMs C€ M3YMCIIABA KAaTO Ce pa3/ieNy HeTHaTa nedaynda win 3aryba 3a meproja,
MoJyIeKalla Ha paslpejelieHne MEXAy aKIMOHEpHUTe, NPHUTeKaTeld Ha OOWKHOBEHM akIMH, Ha CpeIHO-
npeTeriieHus Opo Ha AbpKaHUTE OOMKHOBEHHU aKIIMH 3a MepUO/Ia.

CpenHo-mipeTereHusIT Opoi akIuy MpeaCcTaBIgBa OposT Ha IbpKaHUTE OOMKHOBEHH aKIM{ B HAYaJIOTO
Ha Mepuoja, KOPUTUpaH ¢ Opost Ha 0OpaTHO U3KYyINEeHUTE OOMKHOBEHH aKIMU W HA HOBOM3JIQ/ICHUTE TAaKUBA Tpe3
Nepuojia, YMHOXEH M0 cpenHo-BpeMmeBus (akrop. To3u dakrop u3pazsBa Opos Ha JHUTE, Mpe3 KOUTO

KOHKPETHHTE aKINH ca OMIM AbpXKaHH, CIIPAMO OOIIHs Opoii Ha JHUTE Mpe3 epHoa.
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HpI/I KalumTajlu3alus, JOMbJIHATEIIHA CMUCU UITU Pa3/ICIIgHC, 6pOHT Ha OOMKHOBEHHUTE aKIIn1, KOHTO Ca
B 06p’BI].[eHI/Ie J0 gaTata Ha TOBa C’L6I/ITI/IG, CC KOpUTHpa, 3a Ia C€ OTpa3u NponopuroHaIHaTa IIpOMAHA B 6p0$l Ha
OOMKHOBEHHUTE aKIIl1 B O6p’I>].LIeHI/Ie Taka, CsKalll CBOUTHETO Cce € CJIYYHJIO B HAYaJIOTO Ha NPCACTAaBCHUA Haii-

paHeH MepHoI.

2.22.Cezuenmno omyumane

JpyXecTBOTO MACHTH(HUIPA CBOMTE OTYETHW CETMEHTH M OINOBECTABAa MH(OpMAIMA MO CETMEHTH B
CBHOTBETCTBHE C OpraHM3alliOHHAaTa W OTYETHA CTPYKTypa, H3IOJI3BaHA OT PBKOBOACTBOTO. OmnepaTuBHHUTE
CerMEHTH ca KOMIIOHEHTH Ha OM3HECa, KOMTO C€ OLICHSIBAT PEAOBHO OT WICHOBETE HA PHKOBOJACTBOTO, B3EMallH
OTIEpAaTHUBHM pEIICHHUS - KaTo C€ M3MOJI3Ba ()MHAHCOBA M OINEpaTHBHA MH(OpPMAaNus, N3rOTBEHa KOHKPETHO 3a
CErMEHTa, 3a LEJUTE Ha TEeKYLIOTO HAOJIOJCHHE U OLCHSABAHE HA PE3yNITaTHTE OT JeHHOCTTa (M3IBIHEHHETO) U
PasIIpelelIeHUETO Ha PECYPCUTE Ha JIPYKECTBOTO.

OmnepaTMBHHTE CETMEHTH Ha IPYXECTBOTO TEKYIIO ce HaOJI0OJaBaT M HAIIPaBIABAT MOOTAETHO, KaTo
BCEKH OIEPATHBEH CETMEHT NpeACTaBisBa OTACIHA OM3HEC 00JIacT, KOATO Mpedsara pa3indHU NPOAYKTH U €
HOCHTEJ Ha Pa3iIMyHu OW3HEC MON3M U puckoBe. ONepaTHBHUTE CEIMEHTH Ha APY)KECTBOTO BKIIOYBAT OM3HEC
00JTacTHTE TIO OTJENHH OCHOBHM BHIOBE IPOM3BOJACTBO, & UMEHHO- IPOM3BOJICTBO Ha MEIUIIMHCKH H3JIENUST U

MMpoOU3BOACTBO HA OacoBu HU30CIIus.

Hnpopmayua no onepamuenu cezmenmu

JIpy»KeCTBOTO M3M0JI3Ba €/IMH U3MEepHTEN — edanda npenu iuxeu 1 gansiu (EBIT) npu oneHsiBaneTo Ha
pe3yiTaTHTe B OTIEPATHBHUTE CETMEHTH U 32 Pa3IpEeNITHETO HA PECYPCH MEXKIY THX.

CerMeHTHUTE aKTHBH, ITACUBH, PECII. IPUXOAHU, Pa3XOH U Pe3yATaTH BKIIIOUBAT TE3H, KOUTO Ca U MOTaT
na OblaT AUPEKTHO OTHOCHMH KBM CHOTBETHHS CEIMEHT, KAKTO M TaKMBAa, KOMTO MOTAT Aa OBIAT paslpeaeracHn
Ha pa3ymHa 0a3za. OOnuaiiHO TOBa ca: a) MPUXOAUTE - OT MPOJAKOH Ha MPOLYKIKs; 0) pa3XoauTe - 3a OCHOBHU
CYPOBHMHY U MaTEpHUaIH, 32 aMOPTU3ALUH, U 38 Bb3HArPaXICHHS Ha IIEPCOHAII, B) AKTHBUTE - MATEPUAIHH 3arlacu
U THPrOBCKH B3€MaHHs; U T') MACUBUTE — THPTOBCKH 33/IbJUKCHUS U 3aIbJDKEHHS KbM nepcoHana. KanuranoBure
pasxoau (MHBECTHIMH) IO OW3HEC CErMEHTH ca OTTPAaHHYMMH pa3sXOAd, H3BBPLICHH Ipe3 IepHoaa 3a
NpUI0oOMBaHe WIM H3rPakJaHE Ha CEKTOPHM HETEKYIIM aKTHUBH, KOMTO C€ O4aKBa Ja ObJaT W3IOJI3BAHM IIPE3
HOBEYE OT €HH IIEPHOA.

JpyXecTBOTO yIpaBisiBa 3aABIDKCHUATA IO TPHBICUCHH (PUHAHCOBHM CpeICTBAa M JAHBIWTE HA HHUBO
NpEeNNPHUITHE U T€ HE CE paslpeesisT Ha CETMEHTHO HUBO.

Pesynrature OT AEHHOCTH, KOUTO CE€ CUMTAaT 3a CJIy4aliHH CIPSAMO OCHOBHHMTE THIIOBE OIIEPALMU
(meftHOCTH) Ha APYKECTBOTO, KAKTO M HEPA3NpENCIICMUTE MPUXOIH, Pa3XOIH, MACHBU U AKTHUBH, CE OTUUTAT
oTaenHo B nosunus ,O0mM Ha HUBO npeanpuatve”. Te3w CyMHM NO NPUHIMII BKJIIOYBAT. IPYrH JOXOOH OT
IeHHOCTTa, OCBEH aKO HE IIPOM3THYAT OT ACHHOCTTa Ha KOHKPETCH CEIMEHT, JIMXBEHH NPUXOOU U Pa3Xol,
peanr3upaHy 1 Hepeaan3upaHu NedasiOn 1 3aryOu OT CAEITKH C BalyTa, IPHUBJICUSHN 3a€MH, Pa3ueTH IO JaHBIIH,

MIPpOU3BOACTBEHO N aIMUHUCTPATUBHO o6opyzLBaHe C O6IJ.[O MNpE€aAHa3HA4YCHHC.
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HpnnaraHaTa CYCTOBOJHA ITOJUTHKA 34 OTYHUTAHCTO IIO CCIrMCHTH, CC OCHOBABa Ha Ta3H, M3II0JI3BaHa OT

JIPY’KECTBOTO 3a U3TOTBAHE HA MyOnnuHKUTe 0T4eTH 10 3aK0H ([Ipunoxenue Ne 27).

2.23. Ilpeuenku _om__onpedenawio 3HaveHue NpuU__NPUIazane _C4emoeooHama __noJaumuKka__Ha

opyacecmeomo. Knouosu npubauzumennu oyueHKu U npeonoioNceHus ¢ 6UCOKA HeCU2YyPHOCHL .

2.23.1.06e3uenka na é3emanus

[Tpubnu3utenHara oeHKa 3a 3aryOu OT CBMHUTENHHU U HechbOMpaeMH B3eMaHUs ce IIPaBu KbM JaTaTa Ha
BCEKHM ()MHAHCOB OTYET, Ha MHAMBHIyalnHa 0a3a. B3emaHusTa, mpH KOMTO ca KOHCTATHPAaHU TPYJHOCTH IIPH
TAXHOTO ChOWpaHe, MOIJIeKaT Ha aHAIN3 3a ONpEAeTsSHE Ha YacTTa OT TAX, KOATO € peasHo chOupaema, a
OCTaHajaTa 4YacT 10 HOMHHAJAa Ha CHOTBETHOTO B3EMaHE Ce IPU3HAaBAa B OTYETa 3a BCeoOXBAaTHUS T0XO[ (B
nevanbaTa Wi 3ary0aTa 3a roJMHaTa) KaTo 3aryoa ot o0e31eHKa.

Cnen 180 nmHu 3aKkbCHEHHE Ce CUWMTA, Y€ MOXKE Jla MMa WHAWKATOpH 3a obe3meHka. [Ipn mpenenkaTta Ha
ChOMPAaEeMOCTTa HA B3EMaHHATA PHKOBOACTBOTO IpPaBM aHAIM3 HA IUIaTa €KCIO3MLUS OT BCEKM KOHTPAreHT C
OIJIel YCTaHOBSBaHE Ha peajHaTa BB3MOXKHOCT 3a CHOMpPAaHETO MM, a HE CaMO Ha HHBO IIPOCPOYCHH
WHIVMBUIyaTH! B3eMaHMs OT KOHTpareHTa. [Ipy ycraHOBsBaHE Ha BHCOKAa HECHUTYPHOCT OTHOCHO ChOMpaeMoCTTa
Ha JaJeHo B3eMaHe (Ipyma B3eMaHMs) ce IpaBH INpeleHKa KakBa 4dacT OT Hero(Tsx) e oOesmeueHa (3aior,
UIIOTEKAa, MOPBYMTEICTBA) M 0 TO3M HAYMH € rapaHTUpaHa cbOMpaeMocTTa MM (4pe3 ObJeIOo BB3MOXKHO
pealn3upaHe Ha O0E3IEUYCHHETO WM IUIAllaHe OT MOPbYMTEN). B3emaHusTa MM 4acTTa OT TSX, 32 KOHMTO
PBKOBOJICTBOTO IIPELICHSBA, Y€ CHIECTBYBA MHOI'O BUCOKA HECUT'YPHOCT 3a CHOMPAHETO UM M HE ca 00e3IeUcHH,

ce obesnenasar Ha 100%.

2.23.2.Axmioepcku uzuucnenus
Ilpn ompenensiHe Ha ceramHaTta CTOWHOCT Ha IBJITOCPOYHHUTE 3aJb/DKCHUS KbM IIE€pCOHAla IpH
MICHCHOHUPAHE Ca W3IOJI3BAaHM M3YHCIICHHUS Ha aKTioepH, 0a3upaHW Ha MPEIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha

TEKy4eCTBO Ha MepcoHaa, OIS0 HUBO Ha pabOTHHM 3amiaT ¥ AUCKoHTOB (daktop ([Tpunoxerue Ne 22).

2.23.3.Ilpeoyenxa na umomu, mawunu u obopyosane

KoM 31.12.2009. pbKOBOACTBOTO Ha APY>KECTBOTO € HAMPABHIIO aHAINU3 Ha OaJaHCOBHTE CTOHHOCTH U
[[CHOBUTE PAaBHHUIIA 32 KITFOUOBH aKTHBH (OCHOBHO MMOTH), TOPAH OOCTOSTEICTBOTO, Y€ 32 YaCT OT UMOTHTE HE
CC HU3IO0J3BAaT AKTHBHO B JEHHOCTTAa. 3a IENTa € Ha3HAYeH ¢ HE3aBUCHUM CKCIEPT-OILCHUTEI — C HEroBO
CHICUCTBHE Ja Ce OMpENesd Bh3CTAHOBUMATA CTOMHOCTHA 3€MUTE M CTPAJUTE Ha JPYKEeCTBOTO. B pesynrar Ha
HETOBHUsI JIOKJIaj, PBKOBOACTBOTO € B3€JlO peEIIeHHE 3a TpH3HABaHe Ha OOE3ICHKAa Ha OMpEelCiieHH HMOTH,
OTYETEeHAa B OTYETA 33 BCEOOXBATHHS JOXO/I, KAKTO CIIC/IBA!

- 3a 195x.1B. —3a cMeTka Ha QOPMUPAHUS MPEOICHBUYCH PE3EPB U 3aTOBA € MPEICTABCHA KbM JPYTUTE
KOMITOHCHTH Ha BCeOOXBATHHS JOXOJ - Ha cTatus “(3aryba)/meyanba ot mpeolieHKa Ha UMOTH, MAIlIMHHU U
coopbkenus ([Ipunoxenne Ne 11);

- 3a 35x.JB. —3a cMETKa Ha TeKylara rmevanba Wik 3aryda 3a TOJMHATA M 3aTOBAa € MPEICTABCHA KbM

“ npyru pasxonu 3a aeiinoctra” (Ipunokerne Ne 8).
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3. IPUXOH

Brrpemen nazap
H3znoc

Oo01o:

IIpooasicou no npodykmu — evmpeuien nazap

biacoBu uznenusa
CrpuHIIOBKY ¢ U 03 urJia
CucreMu, COHIIU, KaTETPH
Xupypruuecku obexa
HUrm

YpunatopHu TOpOH
Hpyru usgenus

O610:

IIpooarcou no npodykmu - u3HoOC

CrpuHIIOBKH ¢ U 6€3 Uriu
CucreMu,COHIN,KaTETPH
Xupyprugeckn obiexsia
HUrm

biacoBu uznenusa

Oo01o:

2009 2008
BGN '000 BGN '000
4,336 4,458
1,146 1,552
5,482 6,010
2009 2008
BGN '000 BGN '000
1,387 1,762
1,383 1,282
669 641
409 345
400 354
88 62
- 12
4,336 4,458
2009 2008
BGN '000 BGN '000
1,107 1,533

28 -
6 3
5 14
- 2
1,146 1,552
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4. IPYTH TOXOJH U 3ATYBH OT JEHHOCTTA, HETHO

2009 2008

BGN '000 BGN '000
Tlpuxoou om npodasxcba na mamepuanu 30 26
Omuemna cmounocm Ha NPOOAOeHU MAMEPUA (25) (23)
[legan6a ot npogax6a Ha MaTepraIn 5 3
Ipuxoou om npodadxcoba Ha cmoku 10 5
Omuemna cmouHocm Ha NPOOAdeHU CIMOKU (9) (4)
Ilegan6a ot nmpogax6a Ha CTOKH 1 1
Hernu nevyan6u/(3aryou) oT KypcOBH PA3IUKH 110 ThPrOBCKH
B3EMaHUs U 33bJDKCHHS M PA3IUIalaTeIIHA CMETKU 15 (8)
Jloxoau OT MpeIoCcTaBeH! MpaBa 87 100
[puxomu oT ycimyru 97 97
Herna (3ary6a)/meuanba ot peorneHKa Ha MHBECTHUITHOHHH
HMMOTH JI0 CIIPaBEJIUBA CTOHHOCT (67) 23
Hpyru noxonu 16 30
O6mo: 154 246
Ilpuxooume om yciyzu BKIIOYBAT. 2009 2008

BGN '000 BGN '000
Haemu 65 38
Tpancnopt yciyru 22 46
Hpyru 10 13
O6mo: 97 97

5.PA3XO0/I1 3A CYPOBUHHU N MATEPUAJIA
2009 2008

BGN '000 BGN '000
OCHOBHU CYpOBUHU U MaTepHalu 2,648 3,186
Enexrpoeneprus 396 414
l'opuBa 1 cMa304HH MaTEPHATH 190 156
Pe3epBHU YacTH U TEXHHYCCKU MAaTEPHATH 68 63
CriomaraTesTH| MaTepUaIn 32 30
Hpyru 42 55
O61mo: 3,376 3,904
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Pazxooume 3a ocnoéHu mamepuaiu BKIIOYBAT:

[HonunponuneH, NOIUETHIIEH, TOTUCTHPOII, TOJTUAMU]L

HUrnu

JleTailin 1 KOMIIOHEHTH3a CUCTEMH, COHM, KATETPH, KIAMITHA
donmo

OnakoBbYHM MaTepUaIn

Herbkan TekcTHII

Xaprtun

[Iperpanynupanu MaTepuain

Apyru

Oo61o:

6. PA3XO/I1 3A IIEPCOHAJIA

Texkymu Bb3HArpaxaeHus

BHock# 110 colMaaHOTO OCUTYpsIBaHE

Hauucnenu cymu 3a HEMOJA3BaHU OTITYCKU

Hauwrcnenu cymu 3a 00€3IIeTeHHS TP ICHCHOHUPaHE
Hauucnenu cymu 3a OCUTYPOBKH BHPXY OTIYCKH

Hauncnennre cymu 3a o0e3meTeHns Mpyu NEHCHOHNPaHe BKIIIOYBAT:

Pa3xon 3a TMXBU 3a Iepruoza
Pa3xon 3a TekyI cTax
AKTIOEpCKa 3ary0a, Ipu3HaTa mpes3 nepuosa

Oomo:

2009 2008
BGN '000 BGN '000
1,135 1,702
374 366
257 166
220 219
180 130
166 121
105 128
78 136
133 218
2,648 3,186
2009 2008
BGN '000 BGN '000
1,174 1,081
242 253
62 65
21 40
11 12
1,507 1,451
2009 2008
BGN '000 BGN '000
9 21
18 19
) (8
21 32
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7.PA3XO/JM 3A BBHIIHUA YCJIYTU

Taxkcu 3a yciyru

MecTHuU 1aHBLU U TAKCU
AOGOHaMEHTHO TOJTbpIKaHe
Tpaucnopt

KoHcynTanTCKu ¥ OUT YCIIyTH
[omnpwkka Ha cTpagu u 000pyBaHE
Cro0rIeHns: 1 KOMyHUKAITAH
3acTpaxoBKHU

I'paxxnancku orosopu

OO0siBH 1 pekiiama
MenuimHCKO 00CTy)KBaHe
Kypuepcku ycinyru

PemonT Ha aBTOMOOWITH
Komucunonnu 3a mpomaxon

HApyru
Oomo:

2009 2008
BGN '000 BGN '000
80 44
51 55
27 19
25 30
26 9
23 19
20 25
20 16
15 15
11 5
6 4
5 3
4 5

2 -
- 33
315 282

Hauucnenute Pa3xoJiv 3a rogruHaTta 3a OAMWT IO 3aKOH U APYTH CBBP3aHU C OJJUTa YCIIYIU Ca B pasMEp Ha

17 x.18. (2008r.: 9x.1B.).

8. IPYTHY PA3XO/IM 3A JEMHOCTTA

O0e311eHKa HAa aKTUBH
6 m.u. ObIOMPAlIHU AKMUBU

Bpak Ha MaTepuanu ¥ roroBa NpOAYKLUL

KomanaupoBku
[IpeacraButennu pa3xoau
Conunanau pa3xoau
AnTepHATUBHU NaHBIH
I'mo6u n HeycTOKN
Otnmcann B3eMaHUsS
N3nox6u 1 naHaupu

HApyru
Oo01o:

2009 2008
BGN '000 BGN '000

51 10
35 -

15 6

10 12

7 7

4 6

4 5

1 -

40

4

3 6

95 96
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9. PUHAHCOBH PA3XOIU

2009 2008
BGN'000 BGN'000
Pazxonm 3a muxBu Mo 3aemMu 49 59
JIuxBU 1O JAU3UHT 1 1
50 60
10. IAHBYHO OBJIAT'AHE
OTuer 3a BceoOXBATHUS T0X0/T 2009 2008
BGN '000 BGN '000
JanpuHa mevanba 3a rogrHATAa MO JaHBYHA ACKIAPAIINST 548 -
IIpeonieHbucH pe3eps a7 -
JanbuHa meyanba 3a rogrHaTa 531 -
Tekym pa3xon 3a gaHbLU BbPXY Nedandata 3a roguHara - 10%
(2008r. :10 %) 53 -
Omcpouyenu 0anvyu 8vbpxy neyarbama om:
Bw3HuKBaHE 1 00paTHO NMPOSIBIICHUE HA BPEMEHHHU Pa3JIHKH (20) 5
0010 pa3xos 3a JaHBIM OT NMeYaa6aTa, OTYETEH B 0TYETA 32
BCeOOXBATHMUSI 10X0] 33 5
PaBHeHNe HA TaHBYHHS Pa3Xox HA JaHBIU BLPXY Medyandara 2009 2008
ompeesieH CPSIMO CIETOBOXHUSI Pe3yJaTaT
BGN '000 BGN '000
Cuemogoona newanba 3a 200unama 323 48
Haubim BepXy nevanbara — 10% (2008.: 10%) 32 5
Om nenpuznamuy cymu no OaHbYHU OeKIapayuu C6bP3aHuU C.
yBenuueHus — 11x.18. (2008r.: 8 x.1B.) 1 -
OO0u10 pa3xo/ 3a TaHBIM BbPXY MeYaa0aTa, 0TYETEH B 0TYETA
3a BC€OOXBATHHSI I0XO. 33 5
BGN'000 BGN'000
Croiinoct Croiinoct Croiinoct CroiinocT
npeau Hxonomus HETHO OT npeau PaBXO}l 3a HETHO OT
JAaHBbK OT JaAHBK JAHBK JAHBK JAaHbK JAHBK
(3ary6a)/meuanta ot MpeoLecHKa Ha
MMOTH, MalllMHA U 000pyIBaHe (195) 20 (175) 1,930 (192) 1,738
JApyr BceoOXxBaTeH 10X0A 32
roauHaTa (195) 20 (175) 1,930 (192) 1,738
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11. KOMIIOHEHTH HA JPYI'USA BCEOBXBATEH JOXO/ - PEHHUK/IMPAHE HA 1O0XOAHU

2009 2008
BGN'000 BGN'000
IIpeoueHKka HAa UMOTH, MAIIIMHU U 000pPYyBaHe
(Bazybu)Inewanbu ev3nuxnanru npes 200unama (195) 1,930
Jlanvk 6bpxy 00x00a, c6bP3aH ¢ KOMNOHEHMUMEe HA Opy2us
sceobxsamen 00x00 20 (192)
Jpyr BceoOXBaTEH J0X0/ 32 FOAMHATA, HETHO OT JaHbK (175) 1,738
12.UMOTHU, MAILIMHU U OBOPYIBAHE
Pasxonm 3a
3emu u Maumunu u TpancnopTHu Cronancku npugoduBane
crpaau ChOPBKEHUSs cpe/icTBa WHBEHTAP na IMA O61mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BN '000
Ot4yeTHa cTOHHOCT
1 sstuyapu 2008 1,552 3,127 332 75 25 5111
IMpunodutn - 34 23 1 - 58
Wsnmcanu - - - - (2) (2)
IIpeouenka fo crpasenanBa
CTOMHOCT 1,925 4 - - - 1,929
31 nexemBpu 2008 3,477 3,165 355 76 23 7,096
IMpunodutn 19 236 - - 235 490
Wznucann - (1) - - (245) (246)
Tpacdep OT HHBECTHUIIHOHHH
UMOTH 119 - - - - 119
Ob6e31eHKa 10 Bb3CTaHOBUMA
CTOMHOCT (230) - - - - (230)
31 nexemBpu 2009 3,385 3,400 355 76 13 7,229
Hartpynana amoprusanust
1 situyapu 2008 147 1,747 248 48 - 2,190
Hauncnena amoprusaius 3a
roJuHaTa 51 298 35 6 - 390
31 nexemBpu 2008 198 2,045 283 54 - 2,580
Hauncnena amoprusaius 3a
roanHaTa 54 297 29 5 - 385
31 nexemBpu 2009 252 2,342 312 59 - 2,965
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BbamancoBa croitnoct 1
sinyapu 2008 1,405 1,380

Bamancosa croiinoct 31
nexemepu 2008 3,279 1,120

Banancosa croitnoct 31
nexemspu 2009 3,133 1,058

84 27 25 2,921
72 22 23 4,516
43 17 13 4,264

Kem 31 mexemBpu 2009 pwiaroTpaiiHnTe MarepralHH akTHBH Ha [IpyXecTBOTO BKIIOYBAT 3€MH Ha

croitrnoct 1,214x. nB. (31.12.2008" 1,217x. nB., 1.01.2008.: 113x.518.) u crpaau ¢ 6anarcosa croiHoct 1,919

x. 1B. (31.12.2008 2,062x. n8., 1.01.2008".: 1,292x.118.).

Kem 31.12.2009. uma yupeneHu TexXeCTH (3aI0T U UIIOTEKA) BPXY BCHUKH IBITOTPAMHN MaTEPHAIHU

aKTUBU Ha JAPYKECTBOTO BbB BPb3Ka C IOIYUYECHHU 3aEMH.

13.MHBECTULIMOHHU UMOTH
WHBeCTULIMOHHUTE UMOTH Ha JIPY’KECTBOTO €A 3€MHU.

Canmo na 1 suyapu 2008roamHa opuruHaIHO 0OTYETEHO
Kopexkiiu B MUHAITN TOJIMHU

Cango na 1 suyapu 2008roguna kopurupaso

OtieHka J10 CrpaBeyInBa CTOMHOCT KbM 31 iekeMBpH, OTYETEHA B
OTUYeTa 32 BCEOOXBATHHUS JIOXO]] (OPUTUHAIHO OTUETEHA)
Kopexiust mopaju TeXHu4IecKa rperiKa

OreHka J10 cripaBeuInBa CTOWHOCT KbM 31 iekeMBpH, OTYETEHA B
oryera 3a BceoOxBatHus noxoa (kopurupana) (ITpunoxenne Ne 4)
Canno na 31 nexkemBpu 2008roguna opuriHaIHO OTYETEHO
Kopexkiiu B MUHAIIN TOJIMHU

Caano Ha 31 nexemBpu 2008roanHa KOpUrHPaHO

OreHka 10 cripaBeuInBa CTOWHOCT KbM 31 iekeMBpH, OTYETEHA B
oruera 3a BceodxBaTHust qoxoj ([Tprnoxenne Ne 4)

Tpauctep kbM aparorpaitau aktusu ([Iputoxenne Ne 12)
Canno na 31 nexkemBpu 2009roguna

583
(420)
163

80
(67)

23
663
(477)
186

(67)
(119)

KbMm 31.12.2009. ¢ HampaBeHa OIICHKA Ha CIpaBEIJIUBATa CTOMHOCT HA WHBECTHIIMOHHUTE MMOTH H ©

oT4yeTeHa 0Oe3leHKa B OTYEeTa 32 BCEOOXBATHHUS T0X0/ B pa3Mep Ha 67 X.JIB. ¥ MOpay IpOMsSHA Ha HAMEPEHUsTa

Ha PBKOBOJCTBOTO 3a M3IMOJI3BAHETO UM TC Ca MPCXBHPJICHU B I'pyIliaTa Ha ,Z[’LJ'IFOTpafIHPITe MaTCpuaiHi aKTUBHU.
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14 MHBECTULUU HA PA3ITIOJIO’KEHUE U 3A TTIPOJAKBA

HMuBecTunuTe Ha PAa3M0JO0KECHUE U 3a npoz[a>K6a Ha cToiHocT 15 X.1B. MNpeaACTaBJIABAT aKIITUMU B pasMcEp

Ha 0.5 %ot kanurana Ha O30 “losepue” AJl.

15.MATEPHUAJIHHU 3AITACH

Marepuanu

l'oToBa npoxykius

He3aBwpiiieHO POU3BOICTBO U MONTy(hadprKaTH
Croku

Oo6mo:

Mamepuanume 10 BUI0BE ca KaKTO CJIE/IBA!

OcHOBHU MaTepuanu
PesepBuu yactu
CriomaraTenHu MaTepuaiu
HApyru

OO0wo:

Ocnoenume Mmamepuaiu 110 BULOBE Ca KaKTO CJICIBA.

Urmm

[MonunponuieH, NOJUETUIIEH U TIOIUAMU]

JleTaitnu 3a cuCTEMU,KaTETPH,COHIH, KIIAMITH, CTIEKYITyMHU
HeTtbkan TekcTua

HApyru

O6mo:

31.12.2009 31.12.2008  01.01.2008
BGN '000 BGN '000 BGN '000
674 616 416

725 471 659

206 160 135

14 1 4

1,619 1,248 1,214
31.12.2009 31.12.2008  01.01.2008
BGN '000 BGN '000 BGN '000
647 581 370

12 17 21

4 5 6

11 13 19

674 616 416
31.12.2009 31.12.2008  01.01.2008
BGN '000 BGN '000 BGN '000
256 255 130

189 141 149

44 38 22

45 49 20

113 98 49

647 581 370
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Hanuunata npodykyus xbm 31 iekeMBpH [Ipe/ICTaBIISBA! 31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
CrnprHIOBKH 271 201 335
CucreMu,COHIN,KaTETPU 174 129 173
biacoBu uznenusa 173 94 64
Wrnu 47 22 53
Xupypruuecku odeka 43 20 22
Hpyru 17 5 12
O6mo: 725 471 659
Hezasvpuienomo npoussoocmeo xpM 31 nexemBpu
TPENCTABIABA. 31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
CrnprHIOBKH 124 113 92
CucreMu,COHIU,KaTETPU 24 23 17
Bracosu uznenus 37 16 13
Xupypruuecku obexa 8 5 7
Hpyru 12 2 4
[omydabpuxaru 1 1 2
O6mo: 206 160 135

KbMm 31.12.2009. BbpXy BCHYKH HATHYHH MaTCPUAIHHU 3aIlacy HA APYKECTBOTO MMa YUPEICHH 3aJI03U

KaTo 00e3MeueHne 1o MOTyICH OaHKOB 3aEM.

16. TbPITOBCKHU B3EMAHUSA U NIPEJOCTABEHU ABAHCHU

31.12.2009 31.12.2008 01.01.2008

BGN '000 BGN '000 BGN '000

Bzemanus ot ximeHTH 874 554 512
OOGe31eHKa Ha HeCHOMpaeMU B3EMaHUs (14) (10) (9)
860 544 503

[IpenocTaBeHn aBaHCH Ha IOCTABYUIIN 11 5 5
Oo6mo: 871 549 508

OO6uuaiino APYKECTBOTO A0roBaps ¢ KIMCHTHUTC CPOK Ha IJIalllaHC Ha B3CMaHUATA 110 HpOL[a)K6I/I ot 60 A0

180 1Hu.

IIpenocraBenure kpM 31 nexemBpu 2009r. asarncu ca 3a MOKYNKa Ha MaTEpPHANIH U Ca TEKYIIIH.

I[p}I)KeCTBOTO € onpeacInio oOunuaeH KpE€AUTCH NEpUOJ OT 180 JIHH, 32 KOUTO HE HA4YMC/IsABA JIMXBU Ha

KIeHTHTe. 3abaBa cie TO3M CPOK € MpHeTa OT APYKECTBOTO KAaTO WHAMKATOp 3a o0e3leHKa. PBKOBOACTBOTO

IpercHABa C'I:6I/IpaeMOCTTa KaTo aHaJIu3upa CKCIIO3UIIMATAa Ha KJIMCHTA, Bb3MOXKXHOCTUTE 3a IOracaBaHe U B3E€Ma

PEIICHUEC OTHOCHO HAYHCIIABAHCTO HA 0663]_[6HI(21.
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Bwspacmosama cmpykmypa Ha HenafexKupanute (peIOBHH) THPrOBCKH B3EMAHHSI € KAKTO CIe/Ba;

31.12.2009 31.12.2008 01.01.2008

BGN '000 BGN '000 BGN '000

ot 1 1o 30 1au 307 338 245
ot 31 10 90 nuum 305 142 200
ot 91 no 180 nuu 220 11 31
ot 181 10 360 - 9 31
Oomo: 832 500 507

Bwspacmosama cmpyxkmypa Ha IpocpOYEHUTE HEOOE3IIEHEHH ThPTrOBCKH B3€MaHUS € KaKTO CIIeIBa!

31.12.2009 31.12.2008 01/01/2008
BGN '000 BGN '000 BGN '000
Hax 180 qau 28 44 -
Oomo: 28 44 -

Bwspacmosama cmpyxkmypa Ha ipocpodeHuTe 00e31eHeH! ThPrOBCKH B3EMaHNUsl € KaKTo Clie/IBa:

31.12.2009 31.12.2008 01.01.2008

BGN '000 BGN '000 BGN '000

Hax 360 14 10 9

Ooe3nieHka (14) (10) (9)
Oo01o: - - -

Heudicenue na xopekmusa 3a 06e3yeHKa.

2009 2008 2007

BGN '000 BGN '000 BGN '000

Cainzmo B Ha4aJIOTO HA rOaMHATA 10 9 46
OTtyeTeHy 00€3LEHKU 6 1 3
Bw3cTanoBeHa 00e31CHKA (2) - (40)
Canmo B Kpast Ha TOJMHATA 14 10 9
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17. JPYT'U B3EMAHUSA U IPEAIIJIATEHH PA3XO/U

JlaHBITN 32 BH3CTAHOBSIBAHE
Cv0ebnu u npucvOeHu 83eManisl
Obesyenka Ha cbOeOHU 83eMaHUSL

[Ipeannarenu pazxoau

HApyru
O6mo:

,Zlam;uume 34 6b3CMAH066AGHEe BKIIIOYBAT.

JlaubIy OT mevandara

HJC
Oo01o:

IIpeonnamenume pazxoou BKIOYBAT:

3acTpaxoBKHU

AOGoHamMeHTH
[peceprudukanus no 1SO
HApyru

Oo0wmo:

18.MAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTU

Hapnql-m CpeACTBa B pa3iuialiaTCJIHU CMETKH

IMapuunu cpeacTsa B Kaca
Oo1o:

31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
- 9 11
131 168 163
(104) (168) (163)
27 - -
11 28 7
4 1 8
42 38 26
31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
- - 11
- 9 -
- 9 11
31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
7 6 5
2 3 2
- 17 -
2 2 -
11 28 7
31.12.2009 31.12.2008  01.01.2008
BGN '000 BGN '000 BGN '000
15 2 10
3 1 5
18 3 15
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19. COBCTBEH KAIIMTAJI

OcHosen akyuonepen Kanumari
Kem 31.12.2009r. pernctpupanusaT aknuoHepeH kammTan Ha Momuna kperoct A/l Bp3nmm3a Ha 1,691
x.1B. (31.12.2008.: 1,691x.18., 1.01.2008.: 282x.18.), pasnpeneneau B 1,691,18%post akimu .

Ilpemuitnuam pesepe B pasmep Ha 10 X.JIB.IpeicTaBisBa pa3inKaTa MeXTy HOMHHAJIHATa W

€MHCHOHHATA [I€Ha Ha aKIHs [IPY YBEJIIMYEHUETO Ha aKI[MOHEPHHS KaluTal Ha ApykecTBoTo mpe3 1998r.

3akonoeume pesepeu B paszmep Ha 188 x.1B. ca ¢dopmmpaHn OT pasmpeneneHHe Ha medandaTa H

BKITIOYBAT M3IUI0 cyMuTe 3a ¢oHA “Pesepren’.

Ilpeouenvunuam pesepe - 3a umomu, mawiunu u ooopyosane B pazmep Ha 1,563x.18. € opmmpan ot
TIOJIOKUTENTHATA Pa3jinka Mexny OalaHcoBaTa CTOHHOCT Ha MMOTHTE, MallMHUTE, OOOPYIBAHETO W TEXHUTE
CIIPaBeUITMBH CTOMHOCTH KbM aarata Ha mpeorienkara 01.01.2008r u edekThT OoT mocieaBaia 0Oe3leHKa JI0
BB3CTaHOBHMA CTOHHOCT 10 omeHka KbM 31.12.2009. EexThpT Ha OTCPOYCHUTE NAHBILM BHPXY MPEONEHBIHUSA

pe3epB € 0Tpa3eH TUPEKTHO B TO3H PE3EpB.

Jonvanumennume pezepeu B pazMep Ha 268 X.JIB. ca (hopMHpaHH OT paslperesieHne Ha MeYaOn OT

OpeaAXOJHH NNEPHUOANU U HOPMATHUBHO OIMPEACIICHA ITPCOLICHKA Ha ,HA BbBHB BPb3Ka C I/IHq)J'Ia]_[I/IHTa.

OcHo6eH 00X00 Ha aKyua

2009 2008
CpenHo npeteriieH Opoit akiuu 1691184 1691184
Hertna nevan6a 3a roguaara (BGN'000) 290 43
Ocuosen noxon Ha akuus (BGN) 0.17 0.03
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20.ITACHUBHA IO OTCPOYEHU JAHBL U

WmoTH, Manmum n
obopyaBaHe

6 m.u. [Ipeoyenvuen pezeps

I/IHBGCTI/IHI/IOHHI/I HUMOTH

O6wo0 nacusu no
omcpoueHu 0aHvUu

Hauucnenus 3a NEPCOHAI

O0e311eHKa Ha B3eMaHUs
O0e3IeHKa Ha MaTePHAITHI
3amacu

3ary0a 3a mpeHacsiHe

O6wo0 akmueu no
omcpoueHu 0aHvUU

HerHo cayijio Ha 0TCPOYEHH
AaHbIH BHPXY mMevanbara
(macuBn)

epemenna epemenna epemenna
pasauxa OaHbK pasnuKa OauvK pasnuKa OaHvK
31.12.2009 31.12.2009 31.12.2008 31.12.2008 01008.2 01.01.2008
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGNOO
3,075 (308) 3,520 (352) 1,698 (170)
1,711 (171) 1,913 (191) - -
107 (112) 174 17) 152 (15)
3,182 (319) 3,694 (369) 1,850 (185)
229 23 235 24 190 19
156 16 156 16 156 16
15 2 4 1 - -
- - 89 9 263 27
400 41 484 49 609 62
2,782 (278) 3,210 (320) 1,241 (123)

HpI/I NpU3HABAHETO HA OTCPOYCHUTC JaHBYHMU AKTHBHU Ca B3CTU NPEABUJ BCPOATHOCTTA OTACITHUTC

pas3IMKu Ja uMmart O6paTHO TMPOSIBJICHUC B 6'[:[[61116 " BB3MOXHOCTUTE HA JAPYXKECTBOTO Aa Ir€HEpUpA JOCTAThYHA

naHb4YHa Ievanoa.

Omcpouenu oanvunu
(nacueu)lakmuesu

Nmotu, maiiuHu 1 000pyaBaHe
W HBECTUITMOHHN HMOTH
Hauncnenus 3a nepconan
OO6e31ieHKa HAa B3eMaHHS
OO6e311eHKa HA MaTEPHATTHU
3amnacu

3ary0a 3a mpeHacsHe

O6mo

Canoo na Ilpuznamu 6 Ilpuznamu ¢ Ilpuznamu 6 Canoo na
1 auyapu neuandoama unu opyeu omuema 3a 31
2009 3azybama 3a KOMROHenmu cobcmeenusn Oekemepu
200unama Ha Kanuman u 2009
6ceobxeamnus mexkywama
00x00 OaHvUHA
OeKnapayus
BGN '000 BGN '000 BGN '000 BGN '000
(353) 23 20 2 (308)
a7) 6 - - (11)
24 (1) - - 23
16 - - - 16
1 1 - - 2
9 (9) - - -
(320) 20 20 2 (278)
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Omcpouenu oanvunu
(nacueu)lakmueu

HmoTH, MamiuHu 1 000pyABaHe
WHBECTHUITMOHHH UMOTHU
Hauuncnenus 3a nepcoHan
OO0e31eHKa HA B3€MaHUs
OO0e31eHKa HA MaTEPHATTHU
3amacu

3ary0a 3a mpeHacsHe

O6mo

Canoo na Ilpuznamu 6 Ilpuznamu 6 Ipuznamu 6 Canoo na
1 anyapu neuanéama unu opyzu omuema 3a 31
2008 3azybama 3a KOMROHenmu cobcmeenusn Oekemepu
200unama Ha Kanuman u 2008
6ceobxeamnusn meKkywama
00x00 OaHBUHA
OeKnapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(170) 9 (192) (353)
(15) @) - - 17)
19 5 - - 24
16 - - - 16
- 1 - - 1
27 (18) - - 9
(123) (5) (192) - (320)

21. AbJIOCPOYHU BAHKOBU 3EMU

JpyXecTBOTO MOJI3Ba ABITOCPOUCH OAHKOB 3a€M IIPH CIIETHUTE YCIOBHS:

JloroBopeH pa3mep:
JlaTa Ha OTIIyCKaHe:
JIuxBeH NpOLEHT:
ITagex:
OO0e3necucHueE:

Ien Ha kpenura:

Canmo kM 31.12.2009 :

6m.u.

KpamkocpodHha 4acm

394x. eBpo

25.01.2007%.

6mec.LIBOR +5.41, min7.5¢
25.12.201G-.

3aJI0r Ha I[’BHFOTpaﬁHPI MaTC€pUuaIHu aKTUBU

HMHBECCTHUIUA

193x.1B.

193x.28.

(31.12.200¢r.: 386x.18., 101.20(8 r: 580x%.718.)

(31.12.200&.: 193x.76., 101.20(8 2.:194 x.218.)

B nox3a Ha GaHkara e yupelieH 3aJ0T BbpXY IUI0TO npeanpustue Momuna kpenoct A/,

22.3AABJIKEHUA KbM HEPCOHAJIA ITPU TIEHCUOHUPAHE

Z['BHFOCpO‘JHI/ITe 3abJDKCHUA KBbM IICPCOHAJIa BKIIIOYBAT CEramrHara CTOMHOCT Ha 3aAbJDKCHHUCTO Ha

APYKCCTBOTO 3a H3IUIAIIAHC Ha 0663]J_IGT€HI/IH Ha HaCTHiA INCPCOHAJT KbM JaTaTa Ha OTYCTa 3a (bl/IHaHCOBOTO

CBbCTOSAHUEC IIPU HACTHIIBAHC HA IICHCUOHHA Bb3PacCT. ChbriacHo KOI[GKC& Ha TpyAa BCCKU CIIY)XXUTCII UMa IPpaBO Ha
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oOe3IIeTeHne B pa3Mep Ha JBe OpyTHH 3aIUIaTH IIPH IIEHCHOHHWPAHE, a aKo € padOoTHII MpH ChITHS paboTomaTeln

npe3 nocieannTe 10 ronuMHM OT TPYHOBHS MY CTax, 00E3MIETEHHETO € B pa3Mep Ha 6 OpyTHH 3aIlutaTH KbM

MOMCHTA Ha ICHCUOHUPAHC.

3a OIPEACIAHC HAa TE3U 3aABJDKCHUA APYKECCTBOTO € HAIIPABUIIO AKTIOCPCKA OILICHKA, KaTo € ITOJI3BAJIO

YCIYTUTE Ha CepTU(HUINPAH aKTIOEP.

31.12.2009 31.12.2008  01.01.2008
BGN '000 BGN '000 BGN '000

Hacmosawa cmotinocm na 3a0visxcenuemo kom 1 anyapu 169 133 103
Henpusnama axmioepcka (3azyba) kom 1 auyapu a7 (13) -
3agbaKeHNe MPU3HATO B 0TYeTa 32 (MHAHCOBOTO CHCTOSIHHE
KbM 1sHyapu 152 120 103
Pasxox npusHat B oTUeTa 32 BCEOOXBATHHUS JI0XO/] 32 MEPHO/IA 21 21 19
Hetna axTtioepcka nedanba npu3HaTa 3a Ieproaa 15 19 -
[Tnamanus mpe3 neproxa (37) (8) 2)
Hacmosawa cmotinocm na 3a0vixcenuemo kvm 31 dexemepu 138 169 133
Henpusnama axmrwoepcka nevanbal(3a2y6a) xom 31 0exemepu 13 a7 (13)
3agbaKeHNe MPU3HATO B 0TYETa 32 (MHAHCOBOTO CHCTOSIHHE
KbM 31 1exkeMBpH 151 152 120

H3MeHeHnEeTO Ha ceranrHaTta CTOMHOCT Ha 3aIbDKCHHTA 3a ABJTOCPOYHU NJOXOJU Ha IEpCoHaJIa € KaKTo

cienBa:
31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000

CeramrHa cTOHOCT Ha 3aXbJIKeHUsITa Ha 1 stHyapn 169 133 103
Pazxop 3a uxBu 3a nepuoza 10 8 6
Pa3xon 3a Tekymr crax 18 13 13
[Inamanus npe3 nepuoaa (22) (8) (3)
AxTroepcka (meganba)/3ary6a 3a nepuona (37) 23 14
CerairHa CTOHOCT Ha 3aIbJIXKeHNeTO Ha 31 1ekeMBpH 138 169 133

[Ipu ompenensHe Ha HacTosmara cToiHOCT kbM 31.12.2009r. ca HampaBeHH CICTHHTE AKTHOSPCKU

MPEATIOIOKCHUS:

. 3a oOImnpeacsiHe Ha OUCKOHTOBUA (1)aKT0p € U3II0JI3BaHa HOpMa Ha ba3a rOAUMICH JIMXBCH IIPOLICHT B

pasMep Ha 7% HAIpaBCHOTO MNPCANOJI0KECHUE CC 6a31/1pa Ha JaHHUTC 3a JOXOAHOCTTA Ha ABJITOCPOYHUTC

JIK (¢ 10toaumen matypurer) (2008r.: 6.2 %, 2007.:5.7%);

«  TPeanoJOXKCHHETO 3a OBICIIOTO HMBO Ha pa0OTHHUTE 3arulaTé ce Oa3upa Ha MpeJocTaBeHaTa

uHpOpMaIys OT PBKOBOJACTBOTO Ha JPYXKECTBOTO M € B pasMep Ha 5% roiuimieH pbCT CHPSAMO

npeaxoauus ortueter nepron (2008r.: 4%, 2007 5%).
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CMBPTHOCT — 10 TabnwmaTa 3a cMbpTHOCT Ha HCH 3a o0mata cMBpPTHOCT HA HaceleHNWeTo Ha beiarapus
3a mepuonaa 2005r. - 2007r.;

TeMIT Ha TekydecTBO —Mexay 0 u 9 % B 3aBucumMocT ot et 060ocobenn Bb3pacToBu rpymu (2008u 2007

r.. —mexay Ou 20 % ).

23. TBPI'OBCKU 3ANABJIKEHUSA

31.12.2009 31.12.2008 01.01.2008

BGN '000 BGN '000 BGN '000
3aabIDKEHUS KbM JOCTAaBUUIN 566 531 564
[TonyueHu aBaHcu 2 2 36
O610: 568 533 600
31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
3arbIDKeHUS KbM IOCTaBUHUIM OT UyKOWHA 398 234 328
3anbIDKeHHS KbM TOCTaBYHIIM OT CTpaHaTa 170 299 272
O610: 568 533 600

?)aI[’BJ'DKeHI/IHTa KbM JOCTaBUMIM Ca TCKYUIH, Oe3IMXBEHH U ca 3a NOJIy4Y€HU MaTCpuaii U YCIYTH.

BaHyTHI/ITC 3abJDKCHUA Ca B IIATCKU J0JIapyu U €BPO.

OOnJaiHUAT CpCACH KpCAUTCH MEPHOI, 3a KONTO HE C€ HAyMCJsIBa JIUXBa IO TBHProOBCKH 3aIbJDKCHUA €

180 mau. pyxecTBOTO MMa MPOCPOUYECHN THPTOBCKH 33 IbJDKEHHS B pazMep Ha 4 X JIB.

24 KPATKOCPOYHHU FAHKOBHU 3AEMU

JpyXecTBOTO MOJI3Ba KPArKOCPOYEeH OAHKOB 3aeM MPU CIISTHUTE YCIOBUS:

JloroBopeH pasmep:
JlaTa Ha OTIIyCKaHe:
JlaTa Ha peBOIBUpAHE!
JIuxBeH NpoOLEHT:
ITagex:

O6e3neucHue:

Ien Ha kpenura:

Caamo xpM 31.12.2008:

500x. nB.

02.09.2008..

16.09.2009.

3 mec.SOFIBOR + 2.92%, min 9.5
20.12.201G-.

3aJI0T Ha JBJITOTPaliHU MaTepUaIHN aKTHBH

000pOTHH Cpe/ICTBa

342x.a8B. (31.12.2008.: 56 x.a18., 1.01.2008": 193 x.1B.)

B nox3a Ha GaHKara e yupeieH 3aJ0T BbpXY IUT0TO npeanpustie Momuaa kpenoct A/l
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25.3ABJIKEHUA KbM IEPCOHAJIA U 3A COHUAJIHO OCUI'YPSIBAHE

3ab/DKEHHS KbM MIEPCOHANA, B T.4..

MeKyUU 3a0bIHCEeHUs.

HAYUCTIEHUS 3 HeNOA38AHU KOMNEHCUPYeMU OMNYCKU
3abKEHHS TI0 COIHATHOTO OCUT'YpSIBAHE, B T.4.:
MEKYUU 3A0BINHCEHUSL

HAYUCNIeHUs. 34 HENOA38AHU KOMNEHCUPYeMU OMNYCKU

26.1PYI'U TEKYIIU 3AABJI)KEHUSA

3aabKeHnd 3a TaHbIU
3aabIHKEHHsI 110 TPEIIHO PEBEICHNU CYMHU
Y IpBKKH OT pabOTHUTE 3aIUIaTh

HApyru
Oo61o:

31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
138 134 121
76 69 65
62 65 56
42 43 43
32 31 33
10 12 10
180 177 164
31.12.2009 31.12.2008 01.01.2008
BGN '000 BGN '000 BGN '000
74 - 28
33 - -
9 10 7
7 11 10
122 21 45

Jlo naTtara Ha U3JaBaHE HA HACTOSILUS OTUET B APYKECTBOTO €A U3BBPILIECHU PEBU3UU U NPOBEPKH, KAKTO

cieaBa.

1o JJIC — 1o 31.10.2006-.

*  mbJHA JaHb4HA peBm3usd — a0 31.12.2005.

* Hammonanen ocurypurened naetutyT —31.10.2006.

I[aH’b‘lHa PEBU3UA CC U3BBPUIBA B NECTTOAUIICH CPOK OT U3THYAHC HA IrOJWHATA, IIPE3 KOATO € MoAaJCHa

JaHb4HaTa JC€KJapalnuda 3a CbOTBETHOTO 3aAbJIKCHUC. PeBusnsta MOTBBPKJaBa OKOHYATCIIHO AaHBbYHOTO

3aABbJDKCHUE Ha CBHOTBETHOTO JAPYXKCECTBO-AAHBYHO 3aABJDKCHO JIMLEC, OCBCH B HU3PUYHO MNPCABUACHHUTE OT

3aKOHOJAATEJICTBOTO CIIy4au.
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27.CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHMTAaHE B APYKCCTBOTO € OpraHHU3UpaHO Ha Oa3a IMpOU3BOACTBO Ha OCHOBHHU TPyl

HOPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu.

Meouyuncku uzoenus bnacosu uzoenusn Oobuio
2009 2008 2009 2008 2009 2008
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Tpuxo/ Ha ceTMeHTa 4,096 4,246 1,386 1,764 5,482 6,010
CebecToHOCT Ha TIPOIakOuTe (3,381) (3,742) (899) (1,208) (4,280) (4,950)
BpyTen Map:k Ha npoaakouTe 715 504 487 556 1,202 1,060
Jlpyru goxoau 123 153 - 2 123 155
Pa3xo/u Mo aIMUHHCTPHPAHETO
Ha MPOU3BOJCTBOTO (661) (825) (214) (327) (875) (1,152)
IMe4an6a Ha cerMenTa npean
JIMXBH H AaHbIH 177 (168) 273 231 450 63

OO0u1M 3a NPeaIPUITUETO

OIEPaTUBHU JIOXOIH OT

JIeWHOCTTa - - - - 31 91
OO011M 32 IPEIIPHUITUETO

OIEPATUBHU Pa3XOIH OT

JEHHOCTTA - - - - (108) (46)
Meuyanba oT onepaTuBHATA

aeiHoCcT - - - - 373 108
DUHAHCOBU Pa3XOI1 - - - - (50) (60)
IMeuyan6a npeau JaHbIHU BHPXY

neyanbara - - - - 323 48
Pa3xo/ 3a TaHbIU BEPXY

meyajbara - - - - (33) (5
Herna neuan6a 3a roquHaTa - - - - 290 43

Axmusume u nacusume no cecmeHmume BKJIKOYBAT.

Meouyuncku uzoenus bnacoeu uzoenusn Oobuio
2009 2008 2009 2008 2009 2008

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JIbaroTpaiiHu akTHBA 2,093 2,267 994 879 3,087 3,146
MarepuanHu 3anacu 1,265 956 354 257 1,619 1,213
Bsemanus ot cBbp3aHn
NpeANPUATHS 45 14 - - 45 14
THProBCKU B3EMaHHUsI 557 468 286 76 843 544
AKTHBH HA CerMeHTa 3,960 3,705 1,634 1,212 5,594 4,917
Hepasnpenenenn akTHBH 1,281 1,654
001110 AKTHBHU 6,875 6,571
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3a1bIoKeHHs. KbM [IEpCOHaa 66 69 14 5 80 73
TBpProBeku 3aIbIKEHUS 462 451 55 10 517 461
IlacuBu Ha cerMeHTa 528 520 69 15 597 534
Hepa3snpenenaeHn nacuBu 1,237 1,111
O06mo nacusm 1,834 1,645
Meouyuncku uzoenusn bnacosu uzoenusn Oouwio
2009 2008 2009 2008 2009 2008
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kamuranosu pazxoau 34 15 202 13 236 28
AmopTu3anus B T.4. 385 392
M0 CErMEHTHU 237 249 72 59 309 308
O0u1a 3a npeaAnpUsTHETO 76 84

[IpuxoanTe OT MpoAa)OM HA MPOAYKIMS Ha IPYKECTBOTO CIIOPE] MECTOHAXOXK/ICHHETO Ha KIIMEHTHUTE ca
KaKTO CJIe/IBa:

2009 2008

BGN'000 BGN'000

Bbrearapus 4,336 4,458
Erpoma 1,008 1,414
Aszust 138 138
Oo6mo: 5,482 6,010

[Ipes 2009 r. apyxecTBOTO € peaju3upao NPOJaKOW Ha KIFOYOBU KIMEHTH B CJIETHHS pa3Mep U
OTHOCHUTEJICH JISLT:

2009 2008
BGN'O0O0 % BGN'000 %
Knuent 1 1,108 17 851 11
Kuuenr 2 856 13 1,105 15

HpO,Z[a)K6I/ITe 3acAraT OCHOBHO OIIEPATUBCH CCTMCHT MCAUIIMHCKHU U3CIINA.
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28.YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

Cmpykmypama na punancosume akmueu u nacuéu Ha IPYyxKecTBOTO KbM 31 TeKeMBpH MO KaTeropuu
€ TocoueHa Mo-10iy. . T BKIIoUBa clIeJHUTE KaTerOpHH (PMHAHCOBH HHCTPYMEHTH:
31.12.2009 31.12.2008

BGN ‘000 BGN ‘000
POUHAHCOBH AKTHBH

@OuHAHCOBH aKTHBH Ha PA3IOIOKEHHUE U 3a MPoJakOa 15 15
Bzemanus, B T.4. 936 559
Bsemanus om cevpzanu npeonpusimus 45 14
Tvpeoscku 63emanus 860 544
pyeu e3emanuis 31 1
[Mapuunu cpeCcTBa U HApUYHU €KBUBAJIEHTH 18 3
0010 puHAHCOBH AKTHBH 969 577

DOUHAHCOBM MACHBH
DOUHAHCOBM MTACUBH T10 aMOpTHU3paHa CTOMHOCT, B T.4.:

bankoeu 3aemu 535 442
Tvpeoscku u Opyau 3a0wbaxiceHUs: 614 552
0010 GUHAHCOBH MACHBH 1,149 994

B xoma Ha oOuuaifHaTa CM CTONAaHCKa JEHHOCT APYKECTBOTO MOXKE Ja Ob/ie M3JI0KEHO Ha pPa3inyHu
(MHAHCOBU PHUCKOBE, Hal-BAXKHUTE OT KOWTO Ca: Ma3apeH puck (BKIFOYBAIN BATYTEH PHCK, PUCK OT MPOMSHA Ha
CIpaBeUIMBaTa CTOMHOCT W IICHOBH PHUCK), KPEAWTEH PHCK, JUKBHICH PUCK M PHCK Ha JIMXBEHO-OOBBP3aHU
napudHu notonr. OOIIOTO yrpaBieHHE Ha pPHCKa € (OKYCHPAaHO BBPXY TPYAHOCTUTE IIPU MPOTHO3MpPaHE Ha
(mMHAHCOBMTE Ma3apy M JOCTUTaHE MUHMMU3HpAHE Ha MOTEHIMATHUTE OTPULATEHN eEeKTH, KOUTO MOTaT Jia ce
OTpa3sT BbpPXY (MHAHCOBUTE PE3YJNTaTH M CHCTOSHHE Ha JIPY)KECTBOTO. TeKyIio (pUHAHCOBHTE PHCKOBE Ce
naeHTH(UIWpAT, N3MEpBaT ¥ HAOIIOAaBaT ¢ MMOMOIITA HA PAa3INYHN KOHTPOJIHH MEXaHHU3MH, BEBE/ICHH, 3a /1a ce
OTIpEIeNIAT a/IeKBATHH IIEHM Ha MPOAYKTUTE M YCIYTUTE Ha APYKECTBOTO W HAa NPHBJIEUCHHS OT HETO 3aeMeH
KaImiTau, KakTo U Jla ce OLEHAT aJIeKBaTHO Ma3apHUTE OOCTOSITENICTBA HAa MPAaBEHHTE OT HEro MHBECTHIMH U
(opmuTe 32 IOIbp)KaHe Ha CBOOOTHHUTE TMKBHUIHY CPEACTBA, O€3 /ja ce JOITyCKa HEeOoNpaBfaHa KOHIICHTPALUS Ha
TaJIeH PUCK.

VYrpaBiieHHETO Ha pPUCKa C€ OCBHIIECTBSIBA TEKYHNIO OT YIPAaBICHHETO HA JPYKECTBOTO ChHIIIACHO
MoJuTHKaTa ompeneneHa oT ChBera Ha gupekTopute. [locineqHuMAT e mpuen OCHOBHH NPHHIMUIN 32 OOIIOTO
ympaBieHne Ha (PMHAHCOBHS PHCK, Ha 0a3aTa Ha KOWTO ca pa3paboTeHN KOHKPETHH MPOLETypH 3a yIIpaBIeHNE Ha
OTJENTHUTE CHEeNU(pUYHH PUCKOBE, KaTO BaJlyTEH, LIEHOBH, JIMXBEH, KpPeIUTEeH W JIMKBHJCH, W 3a PUCKA TPHU

W3MO0JI3BAHETO HA HEJICPUBATUBHU HHCTPYMEHTH.
Banymen puck

I[p}/')KGCTBOTO H3BBPIIBa CBOATA JIEHOCT IpUu aKTUBCH 0oOMeH ¢ JYXACCTPAHHNU NJOCTABUYUIU U KIIMCHTH.

Hopam/l TOBA TO € HU3JI0KCHO Ha BAJTyTCH PUCK, OCHOBHO CHPAMO IIATCKHUA JOJap. YacT ot obema oOT IpUXoanuTe
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Ha JpyXecTBOTO ce (GOpMHpaT OT HM3HOC Ha MPOIYKIMS, JOTOBOPEHa 3a IUIAllaHe B IMATCKH JIOJIApPH.
CpL1eBpEMEHHO, APYKECTBOTO IOCTaBs 4aCT OT OCHOBHHUTE CH CYpPOBHHU U MaTepUaly ChILO B IIATCKU AOJIapH.
BanyTHUAT pHCK € CBBP3aH C HEraTMBHOTO JIBIDKCHUE Ha BaJyTHHUSI KypC Ha IIATCKUS A0Jap CIPSAMO OBJITrapcKus
7eB mpu OBJCIIMNTE CTOMAHCKH OIEpaIliy, MO MpPU3HATHTE BAIYTHH AaKTHBH M IIACHBH, W OTHOCHO HETHHUTE
MHBECTUILIMH B UYXKIECTPAHHU J[PYKECTBA .

OcraHanaTa yacT OT OIepalMUTe Ha JPYKECTBOTO OONYAHO ca JGHOMUHUPAHH B OBJIrapcKy JieBa u/mim
B €BPO.

AKTHBUTE U NAaCHBUTE, ICHOMUHHUPAHHU B OBJITapCKU JICBOBE M UYXKAECTPaHHA BallyTa ca NPEICTaBEHH,
KaKTO CJIe/Ba!

31 0exemepu 2009 B USD B EUR B BGN O6u10
BGN '000 BGN '000 BGN '000 BGN '000
OHUHAHCOBU aKTHUBH Ha Pa3MOJI0KEHHE U 32
npojaxoa - - 15 15
Kpeautu n B3emanus 26 271 639 936
[Naprynu cpencTsa ¥ MapuIHU
€KBUBAJICHTH - 13 5 18
O01mo (puHAHCOBM aKTHBH 26 284 659 969
banxoBu 3aemu - 193 342 535
TBHProBCKH U APYTH 3aTbIDKEHUS 332 97 185 614
006110 pUHAHCOBY MACHBH 332 290 527 1,149
31 0exemepu 2008 B USD B EUR B BGN O6m0
BGN '000 BGN '000 BGN '000 BGN '000
OHHAHCOBU aKTHUBH Ha Pa3MOJI0KEHHE U 32
npojaxoa 15 15
KpenuTu u B3eMaHus 26 250 283 559
IMapuuHu cpencTBa U MAPUIHA
CKBUBAJICHTH - 1 2 3
006110 pUHAHCOBY AKTHBH 26 251 300 577
banxoBu 3aemu - 386 56 442
TBProBCKU U APYTH 3a0bIKEHUS 234 - 318 552
OO6110 pUHAHCOBY MACHBH 234 386 364 994

Ananu3s na eanymuama 4yecmeumenHocm

Edexrpr or Bamyrnata uysctBUTeNHOCT npu 10% yBenuueHue/HaMalleHHWEe Ha TEKyLIUTE OOMEHHH
KypcoBe Ha OBJTapcKus JIEB CHPSAMO IATCKUA JoJIap Ha 0a3a CTPYKTypara Ha BayTHHTE aKTHBH M IACHBH KBM
31 mexeMBpH M TPH TIPEIIONOKEHHE, Y€ Ce WTHOPHpA BIMSHHETO HA OCTAaHAIWTE IPOMEHJIVBH BEIHIHHU €
U3MEPEH M INpPEICTaBeH KaTo BIMAHHE BBPXY (DUHAHCOBHMA pe3ynraT ciel olnaraHe C OaHbLUM U BbPXY

COOCTBEHHS KAITUTAlL.
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UsD
2009 2008
BGN '000 BGN '000
®uHaHCOB pe3ynTar + 28 19
Harpynanu nevanou + 28 19
®duHaHCOB pe3ynrar - (28) (19)
Harpynanu mewanbu - (28) (29)

IIpn yBemmuenne ¢ 10% Ha Kypca Ha OIATCKUS JOJap CHPSIMO OBJITApPCKHA JIEB KPAaWHUAT €EeKT BBPXY
mevanbara Ha JApyxkecTBOTO (ciexn obmarane) 3a 2009r. 6u 6w Hamanenue ¢ 28 x.yB. (10 %),a 3a 2008r. — 19
XxJiB. (44 %). Cpmmar croiiHOCTEH epeKT OM HMano M BbPXY COOCTBEHMS KamuTal — KOMIIOHEHT
»HepasnpeneneHn nedanon”. Haif-ronsamo BiInsHUE BBPXY TOBA HAMAJICHHE OKa3BaT THPTOBCKHUTE 32 IBIKEHHA.

IIpn namanenune ¢ 10% Ha Kypca Ha IATCKUS JONAp CHPAMO OBITapCKUAT JIEB KPAWHHUAT €PEeKT BBPXY
nevanbaTa Ha JpyKecTBOTO (ciex obiarane) Ou O paBeH U PELUIPOYCH HA TIOCOYEHHMS 110 — FOpe Pe3yJiTar Ipu
YBEJINYCHHUETO.

PBKOBOACTBOTO € Ha MHEHHE, Ye IIOCOYEHMs I10-TOpe aHaIW3 Ha BaJyTHaTa YyBCTBUTEIHOCT Ha 0a3a
0aaHCOBa CTPYKTYypa Ha BAIYTHUTE aKTHBU W IACHBH OTpa3siBa M BaJyTHATa YyBCTBHTEIHOCT Ha JPYKECTBOTO

mpe3 ToAUHATA.

Ilenosu puck
HpyxecTBOTO € U3710KEHO Ha LIEHOBU PUCK OT €BEHTYAJIHO HapacTBaHE Ha JOCTABHUTE LIEHU HAa CYpPOBHUHUTE
Y MaTepuaure.
3a MUHIMH3HpaHE Ha TOBA BIMSHUE JPYKECTBOTO Mpriiara (JupMeHa CTpaTerws, NEela ONTHMI3HPaHE
Ha MPOU3BOJICTBEHUTE DPA3XO/AY, BaJUAUpPAaHE HA AITCPHATUBHM JOCTABYMLM MpeAjaralid HM3TOAHU THPTOBCKU
YCIIOBHS, Pa3IIMpPsIBaHE Ha HOMEHKJIATypaTa upe3 pa3padoTBaHE HA HOBH 3a Ia3apa TCHEPUYHH MPOMYKTH U HE Ha

TMOCJICAHO MSCTO I'bBKaBa MAPKETUHI'OBA U [ICHOBA ITOJIUTUKA.

Kpeoumen puck

KpenuTeH e pUCKBT, IIPU KOMTO KIMEHTHTEC Ha JPYXKECTBOTO HAMA Aa OBbOAT B ChCTOSHHE Jla U3ILIATAT
W3IS0 M B OOMYAHO MPEBUACHNTE CPOKOBE ABIDKIMHTE OT TAX CYMH IO ThProBCKHTE B3eMaHus. [locieqanTe
ca TPEACTaBeHH B OT4eTa 3a (PUHAHCOBOTO CHCTOSHHE B HETEH pa3Mep, Clie[ NMpHCHaJaHe Ha HAdNCIICHHTE
00€3LeHKH 10 CbMHHUTEIHU U TpyJHOChOUpaeMu B3eMaHus. TakuBa 0O€3LEHKH ca HAalPaBEHH KbJETO U KOraTo
ca 0wl HaJMIEe CHOUTHS, MACHTH(UIMPAIITH 3aryOr OT HECHOMPAEMOCT ChIITACHO TPEIUIICH OIHT.

Orcpouenn miamanus (OpogakOM Ha KPEAWT) Ce MpeiaraT caMoO Ha KIMEHTH, KOMTO MMAar Jbira
UCTOPHSL U THPTOBCKO CHTPYJHUYECTBO C JPYKECTBOTO, 10OPO (PUHAHCOBO CHCTOSHHE U JIMIICA HA HAPYLICHHS
TP CTIa3BaHETO HA JIOTOBOPEHUTE KPETUTHH YCIIOBHS.

CnOupaeMocTTa Ha B3€MaHMATA C€ KOHTPONMpPA AWPEKTHO OT WM3MBIHWTETHHS IWPEKTOP U TIIABHUS
cueToBoauTen. OTroBOPHOCTTa MM € ONCPATHBHO [Ja KOHTPOJMpAT M peryiuparT B3eMaHUATa ChOOpasHO

00EKTUBHHUTE JJaJICHOCTH Ha T1a3apa 1 MOTPeOHOCTHTE HA IPYKECTBOTO.
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Jluxeuoden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HEraTHBHATAa CUTyalus JAPYXKECTBOTO Aa He ObJe B ChCTOSHUE Ja
nocpeliHe 0e3yCcIOBHO BCUYKH CBOM 3abJDKCHHSI ChTIIACHO TEXHUS MaJleK.

BrHIEN n3TOYHUIN HA PUHAHCHpPAHE ca OAHKHUTE U JPYTH TIOCTOSHHYU MapTHEOpU. CHIECTBEHO BIUSHUC
BBPXY JIMKBUJHOCTTa Ha JAPYXKECTBOTO MOXE Jla OKa)Xe€ M3MEHEHHMETO Ha Kypca Ha Jojapa BbB Bpb3Ka C
JI0JTapOBUTE TIO3UIMK Ha PYCKHsI [1a3ap U AWHAMUKATA Ha [1a3apa, aKko Cce OTKJIOHHU OT NMPOTHO3HUTE ouyakBaHus. C
TIeJT U30JINPaHe EBEHTYATHUS TUKBUCH PHUCK, JPYKECTBOTO PabOTH ChC CHCTEMA OT aITCPHATHBHA MEXaHU3MU 32
JIeViCTBHE M TPOTHO3M, KPAWHUAT e(eKT OT KOeTo € MOJABPKAaHETO Ha A00pa JIMKBUIHOCT, PECIEKTHBHO
CHOCOOHOCT 3a (pUHAHCHpaHE Ha CTONAaHCKaTa CU JieiiHOocT. ToBa ce JombJiBa OT TEKYLIO HAOJIIOJeHHEe Ha

MaJgC)KUTE Ha aKTUBUTE U IACUBUTE U KOHTPOJI BbPXY USXOAAIINUTE MMapuIHU IMOTOLU.

Mamypumemen ananu3
[o-ngony ca nmpeacraBeHn GpUHAHCOBHUTE HEJEPUBATHBHU aKTHUBH W IAaCHBH Ha JPYKECTBOTO, TPYyMUpPaAHU
M0 OCTaTh4€H MaTYPUTET, ONPE/EIeH CIIPSIMO JOrOBOPEHUS MaTypUTET KbM JaraTa Ha oTdyera 3a (MHAHCOBOTO

CBbCTOSAHHUC. Ta6m/1uaTa € U3roTBeHa Ha 0a3a Ha HCAVMCKOHTUPAHU TMapUYHU IMMOTOLU U Haﬁ-paHHa Jara, Ha KOATO

B3€MAHCTO U PECII. 3aABJIDKECHUECTO € U3UCKYCEMO. CYMI/ITG BKJIFOYBAT I'JIaBHUIU U JIUXBU.

31 oexemepu 2009 a0 lm or 110 3m or 3710 6M ot 610 12Mm orl-02r or2 1051 060
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGNDOO BGN '000

DyHAaHCOBY aKTHBU Ha

pas3MoNIoKEHNe U 3a pojaxkoa - - - - - 15 15

Bsemanus 437 312 131 56 - - 936

[TapuvHU cpeicTBA U TAPUIHHU

€KBUBAJICHTHU 18 - - - - - 18

OO0 aKTHBH 455 312 131 56 - 15 969

BaunkoBu 3aeMu 17 34 52 477 - - 580

TBProBCKH U APYTH

3aIbIDKEHUS 601 - - - - 13 614

00610 macuBu 618 34 52 477 - 13 1,194

31 oexemepu 2008 0 lm orlao3m or 310 6™ or 610 12m orl-to2r or2-105r 060
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGNDOO BGN '000

DuHaHCOBY aKTHBU Ha

pasIoyioKeHre 1 3a nmpojaxoa - - - - - 15 15

Bsemanus 304 143 59 9 44 - 559

[MapuyHu cpencTBa U MAPUIHA

€KBUBAJICHTU 3 - - - - - 3

OO0 AKTHBH 307 143 59 9 44 15 577

bankoBu 3aemu 18 76 38 128 201 - 461

TBproscku u Apyru

3abJIKCHUS 252 32 235 8 17 552

O0mo nacuBmu 270 108 273 136 218 8 1,013
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Puck na n1uxeonocnume napuiunu nomouu

B crpykryparta Ha akTHBHTE Ha JpPYXECTBOTO JIMXBOHOCHUTE AKTUBU Ca INPEICTABEHU OT MapUYHUTE

CpeacTBa, KOMTO Ca € q)HKCPIpaH JINXBCH IMPOLCHT. Or Apyra CTpaHa, MNpPHUBJIICYCHUTC CPCACTBA HAa APYKCCTBOTO IO

(bopMaTa Ha OABJITOCPOYHU U KPATKOCPOYHH 3a€MU Ca 00HYaifHO C MIPOMCHJIUB JIMXBCH MMPOLCHT. ToBa 00CTOATEICTBO

YaCTUYHO MMOCTaBA MapUIHUTE IMMOTOLH Ha APYKECTBOTO B 3aBUCUMOCT OT JIMXBCH PUCK.

P'I:KOBOIICTBOTO Ha IPpYKCCTBOTO TCKYIIIO H&6HIOZ[&B& 1 aHaJIM3Mpa HETOBaTa CKCIO3UIUA CIIPAMO MIPOMEHUTE

B JINXBEHHUTE PaBHUIIA. V3MepBa ce eeKTHT BbpXy (PMHAHCOBUS PE3yiTaT M COOCTBEHHS KalUTall MpU MPOMSIHA C

OIpEACIICHN ITYHKTOBE WJIX ITPOLICHTH. M3uncnenusra ce MpaBAT 3a 3HAYUTCITHUTC IMXBOHOCHU TTIO3ULIHU.

31 oexemepu 2009

duHaHCOBU aKTHUBU Ha
Pa3MoOJIOKCHUE U 3a npona;x6a

Biemanus

[Maprynu cpencTBa ¥ MapuIHU
CKBUBAJICHTH

O01mo (puHAHCOBYM aKTHBH

bankoBu 3aemu
TBHpProBeku U IPYTH 33 IBIIKCHUS
O01mo puHaHCOBY NACUBHU

31 oexemepu 20082

DduHaHCOBU aKTUBH Ha
pa3nooKeHue 1 3a mpoaaxoa

Biemanus

[NapuyHu cpencTBa U NapUYHU
€KBHBAJICHTH

0010 PUHAHCOBH AKTHBH

BankoBu 3aemu
TBproecku U APYru 3aAbIKEHUS

O061mo puHAHCOBY MACUBH

¢ IIaBamy ¢ pukcupan

0e3JIMXBEHH auxseH % JauxseH % Oouro
BGN '000 BGN '000 BGN '000 BGN '000
15 - - 15
936 936
- - 18 18
951 - 18 969
- 535 - 535
614 - - 614
614 535 - 1,149

¢ IJIaBalI ¢ pukcupan

0e3/IMXBEeHH guxseH % JuxseH % Oo6uro
BGN '000 BGN '000 BGN '000 BGN '000
15 - - 15
559 - - 559
- - 3 3

574 - 3 577
- 442 - 442
536 16 - 552
536 458 - 994

Ta6nnuaTa MO-A0J1y IMOKa3Ba YYBCTBHUTCIIHOCTTA Ha APYKECTBOTO IIPpU BB3MOXXHU ITPOMCHHU C 50 ITYHKTa B

JINXBCHUA IPOLICHT Ha Oaza CTPYKTypaTa Ha aKTUBUTC U MMACUBUTC KbM 31 ACKEMBpPU U IIPU MPCATIOI0XKECHUE, UC CC

WTHOpHpAa BIMAHHUCTO HA OCTAHAJIMTC IIPOMCHIMBU BEJIMYUHU. E(i)eI(TLT € UBMCPCH U NIPCIICTABCH KAaTO BJIMAHUC BbPXY

(bl/IHaHCOBI/IH pe3ynTar Cica objiaraHe ¢ JNaHbIIU U BbPXY COOCTBEHHSI KAITUTAL.
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2009z00una
Yeenuuenuel

Hamaenue Ha
JIUXBEHUA NPOUECHM

BGN yBEJIMUEHHE
BGN HaMaJIeHHue
2008z00una

Yeenuuenuel

Hamajenue Ha

JIUXBEHUA NPOUECHM

BGN yBEJIMUEHHE
BGN HaMaJIeHue

Edexm 6vpxy
gunancosusn pezynmam
cneo oonazane

neuanoal(3azyoa)
2

()

Ecpexm evpxy
¢unancosusn pezynmam
cneo oonazane

neuanoal(3azyoa)
2

()

Edexm evpxy
cobcmeenus
Kanuman
yeenuuenuel(Hamanenue)

2
)

Ecpexm evpxy
coocmeenusn
Kanuman

yeenuuenuel(namanenue)
2

(@)

anaeﬂeuue HA Kanumajoeus puckKk

C YOpaBJICHUETO Ha KalmuTala APYKECTBOTO LEIN J1a Ch3AaA€ U NOAABPXKAa Bb3MOXKXHOCTHU TO J1a IPOABILKU Ja

(by}[KI_II/IOHI/Ipa KaTo JCHCTBAIIO NpCArnpuATUe U Oa OCUT'ypsiBa CbOTBCTHATA BB3BPAIIACMOCT HAa WHBCCTUPAHUTE

Cp€acTBa Ha aKIMUMOHEPUTE, CTOINAHCKHU ITOJI3U HA JAPYIrUTC 3aMHTCPCCOBAHMU JIMIA U YYaCTHUIIMA B HCTOBHA 6I/I3HGC,

KaKTO M J1a MOJIbprKa ONTHMAIHA KallUTalI0Ba CTPYKTYypa, 3a 1a c€ PeAyLIUpaT Pa3xoauTe 3a KaluTana.

I[p}’)KGCTBOTO TCKYLIO Ha6moz[aBa OCUT'YPCHOCTTA M CTPYKTYpaTa Ha KalliuTajla Ha 0a3a CHOTHOIICHUETO Ha

3 UTBKHSUIOCT.

B Tabnmara mo-moiy ca mpencTaBeHH CHOTHOIICHHMSTA Ha 33 UTHKHSUIOCT Ha 0a3a CTpyKTypa Ha KanuTala

KbM 31 IeKeMBpH:

OO0110 ABLJr0B KallUTaJ, B T.4.
Baemu om banku
Tvpeoscku 3a0vaicenus

Hamanen c: mapuyHuTE CpeCTBA M NAPUYHHUTE
€KBUBAJIEHTH

HeteH AbJaroB Kanmural

O0110 COOCTBEH KAUTAJ
OO0 KanmuTAaJ
CroTHOILIeHHE HA 3a0JILKHATIOCT

31.12.2009  31.12.2008
BGN '000 BGN '000
1,103 975
535 442
568 533
18 3
1,085 972
5,041 4,926
6,126 5,898
17.71% 16.48%
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Cnpaseonueu cmoitnocmu

CropaBemmBara CTOMHOCT Haif-o0IIO TpeACTaBisABa Cymara, 3a KOSTO €AWH aKTHB MOXeE Ja Oble
pa3MEHEH WM eIHO 3aibJDKEHHE Ja ObJe M3IIIATCHO NPU HOPMAJIHH YCIIOBHS Ha CHEJIKaTa MEXIy He3aBUCHMH,
KeJaely U MHGOPMUPAHU KOHTpareHTH. [lomuTHkara Ha APYKECTBOTO € Ja OIOBECTSABA BHB ()MHAHCOBUTE CH
OTYETH CIpaBeINBaTa CTOMHOCT Ha (DMHAHCOBHTE aKTHBU W NACHBH, Haii-Be4e 3a TE3H, 32 KOUTO CHIECTBYBAT
KOTHPOBKH Ha Ta3apHU LIEHHU.

CnpaBennuBaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE€ ThPryBaT HA aKTHBHH I1a3apH ce
ompesiens 4pe3 OLEHBYHH METOIH, KOUTO ce 0asupar Ha pa3INYH{ ONEHBYHHW TEXHUKH W TPEIIOJIOKEHHS Ha
PBKOBOJICTBOTO, HAIIpaBEHH Ha 0a3a Ma3apHUTE YCIOBHA KbM JaTaTa Ha ()MHAHCOBHS OTYET.

KoHnnennusara 3a cpaBeaInBaTa CTOHHOCT Hpeanoiara peaim3upade Ha (UHAHCOBH MHCTPYMEHTH 4pe3
nponaxb6a. B moBewero cimywam, obGade, 0COOEHO IO OTHONICHWE Ha THPTOBCKUTE B3EMaHMS W 3aIBJDKEHHS,
KPEOUTUTE M ACHO3UTUTE, IPYXKECTBOTO OUYaKBa [a peaju3upa Te3u (UHAHCOBU aKTUBH M UpeE3 TAXHOTO
IBUIOCTHO O0paTHO H3IUIAlllaHe WIIM PECI. IOoracsiBaHe BBB BpeMETO. 3aTOBAa T€ C€ MPEACTABAT IO TIAXHATA
aMOpTHU3UpyeMa CTOIHOCT.

Cp110 Taka rojsiMaTa 4acT oT ()MHAHCOBUTE aKTHUBH M IACHUBH Ca WM KPATKOCPOYHH I10 CBOSATA CHITHOCT
(TBproBcKM B3eMaHMS M 3aJIbJDKEHMS, KPATKOCPOUHHU 3aE€MH) U IOPAJN TOBA TAXHATA CIIPABEUIMBA CTOMHOCT €
MpUOIM3UTEIHO paBHA HA OaylaHCOBaTa MM CTOMHOCT.

JIOKONKOTO BCe oOlle HE CHIIECTBYBA JOCTATHYHO Pa3padOTEH Ma3ap, ChC CTAOMIIHOCT U JMKBUIHOCT 32
HOKYIIKM ¥ NPOAAXOM Ha HAKOM (PMHAHCOBM aKTHBU W IIACHBH, 32 TAX HIMa Ha Pas3NOJIOXKEHUE JOCTATHYHO H
Ha/IeKTHA KOTUPOBKH Ha Ma3apHH EHH.

PBKOBOACTBOTO Ha IPY)KECTBOTO CUUTA, Y€ IPH CHILECTBYBAIUTE OOCTOSTENICTBA NPEACTABEHUTE B
oT4eTa 3a ()MHAHCOBOTO CHCTOSHME OLCHKH Ha (D)MHAHCOBUTE aKTHBU U IACHBH Ca BH3MOXKHO Hal-HaJEXIHH,

aJ€KBaTHU U JOCTOBECPHHU 3a LEJIUTC HaA q)HHaHCOBaTa OTYCTHOCT.

29.CAEJIKA CbC CBbP3AHU JIMLIA

Ilepuoo na

Ceévp3anu nuya Buo na cevpszanocm cevp3anocm

Codapma A/l JpyxecTBO — OCHOBEH aKIMOHEP 2008r. u 2009r.
JpyxecTBo 1Mo 0011 KOHTPOI, Ype3 KITF0UYOB 2008r. 1 2009r.

Josepue O6ennnen Xonauur A/l YIpaBICHCKU TIEpCOHAI

Tenexommaekt A/l JpyxecTBO- aKIMOHEp ChC 3HaUnTeaHO BiusHue B 2008r. u 2009r.
OCHOBHHS aKIIMOHEP

Jones MuBecTMBHTC AJ] JIpyxecTBO- aKIMOHEp Che 3HaUnTeaHO BiusHue B 2008r. u 2009r.
OCHOBHHS aKIHOHEP

®unancoBa KoHCcynaTaHTCKa KOMIIaHUS JpyxecTBO- akIIMOHEp chC 3HauuTeNHO BiustHMe B Ot 27.08.2008. 1 2009r.

EOO/ OCHOBHHUSI aKIIMOHEP

Tenco AJ] JIpy)ecTBO- aKIMOHEP ChC 3HAUUTENTHO BiusHue B g0 05.08.2008.
OCHOBHHSI aKIHOHEP
JpyxecTBo 1moj 0011 KOHTPOIT ot 06.08.2008. u 2009r.

54



MOMMHA KPEIIOCT A}

TF'OAUIIEH ®UHAHCOB OTYET 3A 2009roauna

Codapma Tpetiauar AJ]

braracka posa Kazannsk Al —B
JTUKBUIAIHS

®apmaxum Xonauar EAJL
HUXDU AT
®dapmanorucruxa A/l
Codapma [Tomann
Codapma 3apoBut
Pocrbonkanpapm
Codapma CAILL
Enexrponkomepc EOO]]
Mumnepankomepc A/l

Buodpapmurxenepunr AJ]
Buramuna AJ]

Usanunu u cunose OO/]
brarapcka posa Cepronosuc AJl
Codapma bungunarc AJICULL
Exctabd Kopnopeimsa

bpuz OO0/

Cdapm UuBecT™MbHTC JINMUTHA

Yandapm AJ]

Kamuman PT AJL

Ceiiba Antexku u aporepuu A/l
Codapma Tpeitauar 2006A ]
Codwmiicku anteku AJ]

Ec Cu Ec ®panyaiiz A/l (Canura

Opanyaiizuar AJl)
Codapma Nmotu AJICHL]

Cotus Uupopm AL
Endapma AJ]
Codxoncynt rpyn AJ]
Co¢mpunr rpyn AJ]
Codapma Jloructrka AJ]

Xunapounzomat A/

Wnnycrpuanen Xonauur Josepue A/l

030D [osepue
Menuka 3apaBe EOO/]
Menuka AJ]

MII dosepue
brarapcko Buno OO/
But AJ]

JIbIepHO ApYKEeCTBO HA OCHOBHHS COOCTBEHHK

JIpy>XecTBO moJ| 0011 KOHTPOJT

JpykecTBo 1oz 0011 KOHTPOI

JpyxkecTBo 1moa 0011 KOHTPOIT

JbIiepHO ApyKecTBO Ha OCHOBHHS COOCTBEHHK
JbIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JbIiepHO ApyKeCTBO Ha OCHOBHHS COOCTBEHHK
JlbImepHO ApYKEeCTBO HA OCHOBHHS COOCTBEHHK
JIbIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JbIiepHO ApyKeCTBO Ha OCHOBHHS COOCTBEHHK
JbIiepHO ApyKeCTBO Ha OCHOBHHS COOCTBEHHK

Jpyx)ecTBo 1Mo 0011 KOHTPOIT
JpIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK

JbImepHO ApYKEeCTBO HA OCHOBHHS COOCTBEHHK
JlpIepHO ApYKEeCTBO HA OCHOBHHS COOCTBEHHK
JbIIepHO ApYKECTBO HA OCHOBHHS COOCTBEHHK
JbIiepHO ApyKecTBO Ha OCHOBHHS COOCTBEHHK
JbIepHO ApYKEeCcTBO HA OCHOBHHS COOCTBEHHK
JbIepHO ApyKecTBO Ha OCHOBHHS COOCTBEHHK
JpImepHO ApYKEeCTBO HA OCHOBHHS COOCTBEHHK

JpykecTBoO Mo 0011 KOHTPOI
Jpyx)ecTBo 1moa 0011 KOHTPOIT
HpykecTBoO Mo 0011 KOHTPOI
HpyxecTBo Mo 00111 KOHTPOI
JpyxkecTBo 1moa 0011 KOHTPOIT
JpyxkecTBo 1moa 0011 KOHTPOIT
HpykecTBo Mo 00111 KOHTPOI

HpyxecTBo Mo 0011 KOHTPOI
JpykecTBo Mo 00111 KOHTPOI
JpyxkecTBo 1moa 0011 KOHTPOIT
Jpyx)ecTBo 1Mo 0011 KOHTPOIT
HpyxecTBo Mo 00111 KOHTPOI

pr)KCCTBO CbC 3HAYUTCIIHO BIUAHHUEC OT OCHOBHUA

aKIMOHEP
OCHOBEH aKIIUOHED

JpyxecTBO oA 00111 KOHTPOJI, Ype3 KIIFOUOB
YIPABICHCKH MEPCOHAT

JpyxkecTBo 1moa 0011 KOHTPOIT

JIpy>XecTBO moJ| 001 KOHTPOJT

JpyxecTBo 1moa 0011 KOHTPOIT

JpyxecTBo 1moa 0011 KOHTPOIT

JpyxkecTBo 1moa 0011 KOHTPOIT

JIpy>XecTBo moJ| 0011 KOHTPOJT

2008r

2008r

2008r
2008r
2008r
2008r
2008r
2008r
2008r
2008r

2008r

2008r. u 2009r.

.u 20009r.

.1 2009r.

.1 2009r.
.u 2009r.
.1 2009r.
.u 2009r.
.1 2009r.
.u 2009r.
.u 2009r.
.1 2009r.

.1 1o 30.9.200%.
or 1.10.200%.

or 18.01.2008. u 2009r.
or 10.04.2008. u 20009r.

2008r. n 2009r.

ot 04.08.2008. u 2009r
or 1.08.200%.
or 1.12.2009.

ot 08.04.2008. o

30.9.2009.
or 1.10.200%.

2008r
2008r
2008r
2008r
2008r
2008r

2008r
2008r
2008r
2008r
2008r
2008r

2008&.

2008&.
2008r
2008r
2008r
2008r
2008r
2008r

.u 2009r.
.1 2009r.
.1 2009r.
.u 2009r.
.u 2009r.
.1 2009r.

.1 2009r.
.1 2009r.
.u 2009r.
.u 2009r.
.1 2009r.
.1 2009r.

.1 2009r.
.u 2009r.
.1 2009r.
.u 2009r.
.1 2009r.
.u 2009r.
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Bsemanusma om cevpsanu npeonpusmus B pasmep Ha 45 x.7s. (31.12.2008.: 14 x.518.) ca ot Codapma

Tpeiinuar A/l. Te ca B IeBOBE M TEKYIIM W ca CBBP3aHM C NMPoAaxk0a Ha MPOAYKIIHS.

. 2009 2008
Hocmaexu om cewvpszanu nuya:
BGN ‘000 BGN ‘000
Hocmaexku na mamepuannu 3anacu om.
Codapma AJ] 2 3
2 3
Hocmaexu na ycayzu om:
030 Hosepue 30 32
CTM Josepue AJl /ML Hosepue / 4 5
34 37
Oo6u10 36 40
Ilpooasicou na cevpszanu auya 2009 2008
BGN ‘000 BGN ‘000
IIpooarxrcou na 2omoea npodyKkyus 3a.
Codapma Tpeitnuar AJ] 425 312
Codapma AJ] 35 -
Menuxka 3npase EOO/] 2 17
Mepauka AJ] 1 7
463 336

YCJ'IOBI/ISITa, IIpU KOUTO Ca U3BLPHIBAHU CHCJIKUTE HE CC OTKJIOHABAT OT IMa3apHUTE 3a HOIIO6CH BU

CIIEJIKU.

Buw3nazpascoenusn na Kiouosus ynpasieHCKu Nepcona.i

ChCTaBbT Ha KIIFOUOBHS YIPABJICHCKH MepcoHal e npejacTaBeH B [Tpuinoxenne Ne 1.1.

Bb3HarpaxkIeHHATa Ha KIFOYOBHsS YNPABICHCKH IEPCOHAN BKIIOYBAT 3aIIATH W JPYrH KPaTKOCPOUHU
noxonau B pazmep Ha 49x.B. (2008r.: 50x.718.).
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