AOOKNAL

Ha ObeanHeHa bbnrapcka banka AL
B Ka4eCcTBOTO 1 Ha [loBepeHUK Ha obnmraunoHepuTe Ha
. N AP DKW KAMUATAN -3” AOCUL,
ISIN koa Ha emucusaTa: BG2100016083
bopcos koa: 5ERA

Hactoawmar goknan e n3rotseH B CbOTBETCTBUE C U3NCKBaAHMATA Ha 4n. 100x, an. 1, 1.2
oT 3akoHa 3a nybnuyHO npegnaraHe Ha LEeHHM KHWXA, B U3NbIIHEHWE Ha 3aablihKeHnaTa
Ha ObegumHeHa bbnrapcka banka ALl B ka4ecTBOTO 1 Ha [JoBepeHUK Ha obnuraunoHepuTe
no MbpBa eMucusa kopnopaTusHu obnurauumn, emutmpanm ot M AP KN KATMATAI - 37
AOCWL Ha 12.03.2009 r.

= [lpocnekT 3a BTOpn4HO Ny6nu4Ho npeanaraHe ot 15.04.2009 r.;

= OTyeT 3a U3NBIIHEHMETO Ha 3a4b/DKEHUSTA Ha APYXeCTBOTO CbrnacHO
ycnoBusata Ha obnuraumoHHaTa eMuUCUs, KakTo 1 cnasBaHe Ha onpegeneHuTe
(PUHAHCOBW NOKa3aTenn U CbCTOSHMETO Ha obe3neyeHneTo kbm 31.12.2009 r.;

= [lpepBaputeneH d¢uHaHCOB oT4eT kbM 31.12.2009 r., KOUTO CbObpxa
BGanaHc, oTyeT 3a goxoauTe, OTYET 3a COBCTBEHMA KanuTar, oTyeT 3a
napuyHUTE NOTOLM.

1. WspasxopBsaHe Ha cpeacTBaTa OT O6NMrayMOHHUSA 3aeM

OcHoBHaTa 4YacT OT cpefcTBaTa OT HacToslaTta eMMCUMs ca M3MOon3BaHM 3a noracsiBaHe Ha GaHKoB
kpeanT Ha “U Ap [xn Kanutan - 3” ALCUL, npegoctaBeH oT PawndaiiszenHbank (bvnrapusa) EAL, cbrnacHo
[oroeop 3a 6aHkoB kpeaut oT 20 anpun 2007 r. n AHekc KbM Hero oT 25 cespyapu 2008 r., 3a cymaTta oT 5
MITH. €BpO 3a hMHaHCUpaHe MoKynkata Ha umoTuTe no npoekT ,Codust PuHr”, ¢ octatbk 3a nnawaHe no
rmaBHULATa B pa3Mep Ha 5 MIH. eBpO U nMxBa B pa3Mep Ha 13 889.44 eBpo. PedmnHaHcMpaHeTo Ha
0©aHKOBMSA KpeauT e M3BbpLleHo Ha 20.03.2009 .

Yact ot obnuraumoHHus 3aeM B pasmep Ha 227 000.00 espo [pyxecTBoTO € M3nonseano 3a
noracsisaHe Ha rrasHuLa no 6aHKOB KpeauT, a OCTaTbKbT OT cpefacTBaTta ca MHBeCTUpaHu B BaHKOBWU
OenosnTn 1 ce M3Non3BaT 3a MOKpMBaHe Ha TeKyLLM HYXOMW, Bb3HUKBALLM B onepaTMBHATa OEWMHOCT Ha
OpyxecTtBoTo. Npe3 2009r. OT Te3n cpeacTBa ca nnaTeHu KbM Glo4XeTa MEeCTHU AaHbLM U Takcu B pasmep
Ha okorno 92 000 eBpo 1 kbM gocTtasuunum okoro 285 000 eBpo.

OpyxecTBOTO € n3pasxoaBano HabpaHuTe oT 0BNMrauMoHHNS 3aem cpeacTBa B CbOTBETCTBUE C LienuTe
3anoxeHu B lNpocnekTa 3a gonyckaHe 40 TbProBus Ha perynupad nasap Ha LeHHW kHka oT 15.04.2009 .

2. CwbcTosiHMe Ha obe3neyvyeHMETO Ha o6nurayMoHHaTa eMucus

OnucaHue Ha o6e3nevyeHuneTo:

Kato obesnevyeHve Ha B3emMaHeTO MO rnaBHuUaTa Ha OBNWrauMOHHUA 3aeM, KOATO € B pasmep Ha
6'514'000 eBpoO, KakTO M Ha B3eMaHuATa 3a BCUYKM ObIDKMMU BbpPXY Tasu rmaBHULA NIUXBU M PA3HOCKU U
BCUYKKN B3eMaHus Ha H6aHkaTa-gosepeHuk, W Ap xu Kanutan - 3" AQCUL, e yupeauna B nonsa Ha 6aHka -
JOBepeHUuK Ha obnuraumMoHepuTe oT eMncudara:
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2.1) lMbpBM NO pen AOrOBOPHU MMOTEKU BBPXY CregHWTE CBOM COBCTBEHW HEABWKUMW UMOTU:
(Hapu4yaHm 3a kpaTtkocT ,,OCHOBHO NoKpuUTHE”):

A) YperynupaH nosemneH umot [|-285065, Haxopsw, ce B kBapTan 1, mecTHocT ,YenoneyeHe —
onamarta nokea” no nnaHa Ha rp. Cocpms, ¢ nnowy, ot 37 543 kB. M.

B) YperynupaH nosemneH wmmot Il -285070 Haxogsw, ce B kBaptan 1, mecTHocT ,YernoneyeHe —
lonamarta nokea” no nnaHa Ha rp. Cocus, ¢ nnowy, ot 93 741 kB. M.

2.2) MbpBKM No pen ocobeH 3anor Ha BCUYKM CBOW HacTosILLM U 6baelly B3eMaHMs Ha napudHu cpeacTea
no pasnnawaTeriHa cMeTka B €BpO, B KOSITO Lle MOCTbMBaT cpeAcTBa OT eBeHTyanHa npoaaxba Ha
ropeonucaHmTe MMoTM unm obocobeHn YacTn OT TAX, KaTo Te3n cpeacTBa e b6baat GrokupaHu no Tasm
cMeTKa (HapuyaH 3a KpaTKoCT ,3amMecTBallo nokputme”). EMUTEHTBLT OTKpMBa pasnnaliatenHa cMeTka Mo
npeaxogHoTo m3peyveHne B “ObegnHeHa 6bnrapcka 6aHka” AL, IBAN: BG62UBBS80021431810710, BIC:
UBBSBGSF.

Mpu eBeHTyanHa npogaxba Ha onncaHuTe B T. 2.1) nmotn nnn obocobeHn YacTu oT Tsx, cpeacraarta no
npogaxbata NbpBOHAYarnHo Le NOCTbNAT B CMETKa CbC CrneunaneH pexuMm u npegHasHadeHve (ESCROW
ACCOUNT) B ,,O6eauHeHa bvnrapcka baxka” ALl. Cpeacrtearta ot npoaaxbara Lie octaHaT no nocoyeHarta
cMmeTka gokato 6bae nogageHa monba-cbrnacme oT CTpaHa Ha GaHkaTa-JoOBEpeHMK 3a 3annyaBaHe Ha
y4pedeHoTo B HelHa nomnsa obe3neyeHve — MbpBa Mo peq Mnoteka BbpXy HEABMKUMUSA UMOT, NpeaMeT Ha
npogaxbara. [Npn nogaBaHe Ha monbaTa-cbrnacue 3a 3anuyaBaHe, Udanarta unu cboTBETHA YacT OT cymarta
oT npogaxbata we Obae npeBefeHa OT CMeTKaTa CbC CreunaneH pexum n npegHasHadeHme no cmetkata
no T. 8.2), Taka 4Ye ga O0bhaT cnaseHun HMBaTa Ha obe3nedeHneTo.

3. W3nbnHeHue Ha noeTUTe OT EMUTEHTA 3a4bIKEHUA

CwrnacHo lNpocnekTa 3a BTOpUYHO NyGrnnyHO npeanaraHe Ha emmcusaTa obnuraunm, nsgagexm ot M AP
KW Kanutan — 3" AOCULU, eMUTEHTBLT MMa 3agbIPKEHNE 3a cna3BaHe Ha CnegHMTE nokasaTenu:

e [lopgabpxaHe Ha NasapHa CTOMHOCT Ha o6e3neyeHneTo oT M1H.150% OT HOMUHaNHaTa CTOMHOCT Ha
emucuaTa obnuragymm

3.1. CToMHOCT Ha ob6e3nevyeHueTo

Kbm pgaTtata Ha HacToAwms Aoknaf, nasapHata CTOMHOCT Ha ONUcaHuTe Mo-rope HeABMXUMU UMOTU
cnyxewm 3a obesneyeHne Ha usgageHata ot [pyxecTtBoTo emucusi obnuraumm ot 6 514 000 (wect
MUITMOHA) EBPO € B pasMep Ha 227% OT HOMMHarHaTa CTOMHOCT Ha obnMrauuoHHnst 3aem. [pyxecTBoTO ce
3agbikaBa BbB BCEKM MOMEHT, 3a Cpoka Ha emucudta fa nogabpka obesnedveHue, kato cbop oT
obesnedyeHusaTa no 1. 2.1 n T. 2.2, He no-marnko ot 150% (HMBO Ha 06e3neyeHne) OT HoOMUHanHaTa CTOMHOCT
Ha nsgageHuTe obnuraunu.

M3BbplueHa € oOueHka Ha HeABWXUMUTE MMOTW, NpeameT Ha obesneyeHueTo, kbm 31.12.2009 r. ot
Jllelle Npyn” OO.

O6rma maom B I1asapra croiimocr  Crottroct — [asapma crofimoct  CroiiHOCT B Aara Ha
MeCTOHAXOKACHIE U UMOT
KB. M. B A€Ba AB./ KB.M. B €BPO ¢Bpo/ KB.M. OITEHKATA
p-u Kpemuxopnu, VITH I -
285065 m VITM 1I - 285070, kB.
" " KB 131 284 28 890 290 220.06 14 771 371 112.51 31.12.2009
1, m. "Heaoneuene -I'oasmara
AOKBa"
Homunaaana croiiHocT Ha OOAUTAIIMOHHUS 32€M 6514 000 €

Karo % crpamo HOMHHAAHATA CTOMHOCT HA OOAUTAIIITE 2970
0
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3.2. AHraXXuMeHTM 3a cnasBaHe Ha onpegeneHn (pMHaHCOBU Koe(PULNEeHTH

[pyXecTBOTO HE € Noeno aHraXXMMeHT 3a cna3BaHe Ha onpegeneHn PUHaHCOBU KoedULMEHTH

3.3. AHraXXMeHTU KbM KYNOHHM nnawaHus

Kbm 31.12.2009 r. JpyXeCTBOTO € U3BBbPLUMMIO CNeaHUTEe NUXBEHU NnaLlaHns:

Cyma 3anoxeHa B | [lnateHn oT ApyXecTBOTO

Hata MpocnekTa (EUR) cymun (EUR)
12.6.2009 164 188.49 163 684.38
12.9.2009 164 188.49 163 684.38
12.12.2009 162 403.84 161 905.21
O6wo 490 780.82 489 273.97

Pasnvkata B cymuTe e B pe3ynTaT Ha ToBa, Ye [pyXeCTBOTO € yabpxano v nnatuno kbM 6Grogxeta
OKOHYaTeneH OaHbK BbpXy OOXOAUTE Ha YyXAecTpaHHu cuamdeckn nuua no 4n.37 ot 300PJ1 ot BCAKO
nnxBeHO NnaliaHe, cboTBeTHO 504.11 eBpo, 504.11 eBpo u 498.63 eBpo. M Ap xu Kanutan -3” AOCUL, e
M3NnNaTtuno B CPOK M MbfeH pasmep 3agb/DKeHUATa CUM KbM ObGnuraumoHepute OTHOCHO IIUXBEHUTE
nnatiaHumsa cbrnacHo lNMpocnekTa 3a BTOPUYHO Ny6nnyHo npeanaraHe.

4. ®PUHAHCOBO CHCTOSIHME HAa eMUTEHTa

4.1 bBanaHc Ha eMMUTeHTa

BAJIAHC
N AP KU KAITUTAJIL - 3 AICULL
2009 2008

B XIII. JIB. % A 2009/2008 B XHJI JIB. %
AKTUBHU
[Mapuasu cpescTBa U MAPUYHH EKBUBAICHTH 2530 4.34% 1290.11% 182 0.34%
Jlpyru akTuBd 380 0.65% -84.62% 2470 4.63%
Agancu 110 nproOuBaHe U pa3pabOTBaHE HA HEABIXHMH HMOTH 119 0.20% -82.53% 681 1.28%
WHBecTuIMy B HEIBMKUMH HMOTH 34 423 59.02% -30.88% 49 802 93.37%
WHBECTHIIMOHHI HMOTH (HETHO) 20 87 35.79% 10082.939 20¢E 0.38%
OBIIO AKTUBU 58 327 100% 9% 53340 100%
ITACHUBU U COBCTBEH KAIIUTAJI
IMACHUBHU
Jlpyru nacusu 589 1.01% 78.48% 330 0.62%
3a/ipIDKeHME 10 NpUI00HBaHe U pa3paboTBaHe HA HEIBIKUME UMOTH - 0.00% -100.00% 805 1.51%
JIBArOBY LIEHHU KHIXKA 12 641 21.67% 100.00% - 0.00%
bankoBu 3aemu 17 75¢ 30.45% -25.38Y% 23 80( 44.62Y%
00610 nacuBu 30989 53% 24% 24935 47%
COBCTBEH KAITUTAJI
OCHOBEH Kanurai 21000 36.00% 0.00% 21000 0
Ipemuu no emucuu 8941 15.33% 0.00% 8941 0
Doup "Pesepsen” 37 0.06% 0.00% 37 0
DuUHAHCOB pe3ynTaT -2 64( -4.53% 67.83% -157: -2.95%
001110 cOGCTBEH KAMUTAJ 27338 47% -4% 28405 53%
OBIO MACUBU U COBCTBEH KAIIUTAJI 58 327 100% 9% 53 340 100%
D,OKJ'IaD,bT € CbCTaBeH OT ,D,leeKLlMFl MHBeCTVILI,I/IOHHO 6aHK|/|paHe 3
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AHann3 Ha AKTuBa

BoaelwoTto MACTO Ha ObRAroTpanHUTE akTuBW, a UMEHHO 6nmM3o 95% OT BCcu4kM akTmeu 3a 2009 1. u
okono 94% 3a 2008 r., ce obycnaBa OT xapakTepa Ha pJewHocTTa Ha EmwuteHta. [ObnrotpaniHute
MatepuanHu aktmem 3a 2009 r. ca 55,298 mnH. nB., OoT KOMTO 62.25% npepncrasnssat 3emn n 37.75% -
WHBECTULMOHHN mmoTU. Cnpamo kpasa Ha 2008 r. JMA ca HapacHanu ¢ 10.58%. Bbnpeku TOBa ce
3abenasBa 3Ha4YUTENHO M3MEHEeHue B TAxHaTa CTpykTypa. [okato npe3 2008 r. 3emute ca 99.59% ot
ObNroTpanHMTe MaTepuanHn akTuBn, a MHBECTULNOHHUTE MMOTKU — eaBa 0.41%, To B kpasd Ha 2009 r. genbT
Ha MHBECTULWNOHHUTE MMOTMK 3HaYMTEeNHoO HapacTtea go 37.75% ot [JMA 3a cmMeTka Ha HeABMXUMUTE UMOTH,
YMnTO Asan naga go 62.25%. NMpuynHaTta 3a TO3K PbCT NPU UHBECTULMOHHUTE MMOTUK € MPUKMoYBaHe npes
OTYETHMSA Nepunoa Ha LUSINMOCTHOTO uarpaxaaHe Ha Tbproecku Komnnekc Ctapa 3aropa, HaeT ot AIKO

Myntu KoHcent EOO[, MOBO EOQ[ n Mepkatop-b EOO/. CuntaHo ot 20 mapt 2009 r. .M Ap xn — 3"
nony4asa npuxoan ot Haem ot AUKO Myntu KoHcent EOO n MOBO EOQ[, a cuutaHo ot 21.08.2009 r.
OpyxecTBOoTO Nnonyyasa npuxoamn ot Haemu n ot Mepkatop - b EOO[]. Bvnpeku ToBa, BOAELWOTO MACTO Ha
HeaBWXUMUTE UMOTK cpep, akTueuTe npe3 2009 r., nogobHo Ha 2008 r., ce 3anasBa, Makap U C NO-Manbk
aan.

KpaTkoTpanHute aktuBm otbensisBat cnag ot 6nm3o 18% cnpsmo kpas Ha 2008 r. OT egHa cTpaHa
3acnyra 3a ToBa MMaT KpaTKOCPOYHMTE B3eMaHusi, B KOUTO nonagaT B3emanusTa no AC (2,455 mnH. nB. 3a
2008 r.), a oT gpyra — c okono 83% HamansiBaT aBaHcuTe no npuaobusaHe u pa3paboTBaHe Ha HEOABUMXUMUN
umotn cnpamo 2008 r. bnu3o 14 nbTM ce yBenuyaBaT MapUYHUTE HANUYHOCTU CMPsSIMO Kpasd Ha
npeaxogHaTta roguHa, ¢ KoeTto genbT nm goctura 4.34% oT akTmBa, 3a pasnuka ot 2008 r., koraTo € efBa
0.34%.

KaTo usno aktueute Ha [OpyxecTBoTo GenexaT 9.35% pbCT CNpsMo NpeaxoaHaTa roguHa.

AHanun3 Ha [NacuBa

OpyXecTBOTO (hMHaHCKUpa OCHOBHaTa CY AEMHOCT Ypes M3Mosfi3BaHe Ha COGCTBEH KanuTam U BbHLUHU
npueneyeHn cpeactea. OCHOBHUTE U3TOYHULIM Ha BbHLUIHO oMHaHcUpaHe 3a EmuTeHTa ca noa cdopmara Ha
GaHKOBM KpeauTu U OAbITOBU LIEHHN KHUXA.

Kbm kpas Ha 2009 r. 3agbrnxkeHusTa Ha M Ap [xu - 3" no 6aHkoBuTe 3aemu npeacrasnasat 30.45% ot
BCMYKM nacusmn, otbenassankmn 25% cnag cnpamo 2008 r., criegBaHn OT 3a4biPKeHMATa Nno ob6nmMraunmoHHna
3aem ¢ adan ot 6nm3o 22% ot nacuBa.

Mpe3 oTueTHUs1 Nepuogd, OpyKecTBOTO M3LAMO NoracsiBa Ha Nagex, CbC cpeacTeaTa OT 06NUraumoHHKS
3aeM, kpeauta ot Pandpansenbank (bwnrapus) EALL, nanonseaH 3a pHaHCMpaHe Ha MOKynkaTa Ha napuen
oT 131 284 kB. M. Ha OkonoBpbcTeH NbT (MmoT Codumsi PuHr).

Mpe3 oTyeTHUA nepuof [pyXecTBOTO YCBOsIBa CpeAcTBa No oroBop 3a GaHkoB kpeauT oT ,Bwnrapo -
AmepukaHcka KpeantHa baHka” ALl (BAKE), B cneacteue Ha konto U Ap xun — 3 moxe aa 3aema o 1 mnH.
€eBpoO 3a onepaTuBHM HyxauM. Kbm gatata Ha To3n OT4eT cpeactBaTa ca u3uano uannateHu. Ha 19
OekemBpu 2009 r. e nognucaH AHekc Nel kbMm JoroBopa, MO cunarta, Ha KOMTO MajexbT Ha Kpeauta ce
npomeHsi Ha 20 Oekemspu 2011r.

OpyxecTBOTO U3LANO noracsiBa NPeACPOYHO 3aabipkeHMeTo cu no [doroBop 3a pesonBupaly, 6aHKOB
KpeauT 3a ouHaHcupare Ha [[C, cknoyeH ¢ PandanseHbaHk (Bwnrapus) AL n npekpaTtsiBa 4ENCTBUETO Ha
Jorosopa.

Ha 12.03.2009 r. [lpykeCTBOTO eMUTMpPa CBOSA MbPBU 00NUralMoOHEH 3aeM Npu crnegHUTe napaMmeTpu:

ISIN xox BG2100004097

Pasmep 6 514 000 EUR
Homunan 1 000 EUR
Kviton dukcupan B pazmep Ha 10% (@eceT Ha CTO), U3UUCIISBAH U IBJIKUM BBPXY
y HEIoraceHara 4acT OT IVIaBHHUIATa 10 OOJIMTallMOHHUS 3a€EM.
[oknaabT e cbeTaBeH oT [Aupekuma MHBeCTULIMOHHO GaHKupaHe 4
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CpouHocT 36 Mecena

IMapex 12.03.2012.

[IppBa Mo pex JOrOBOpHA UTMIOTEKA BHPXY HEABIKUMHU UMOTH.

[TepBU MO per 0cOOEH 30T HAa BCHYKH HACTOSIIK W OBJCIIM B3eMaHUsI HA MAPUIHU
cpenctra Ha , I Ap Jxxu Kanuran - 3" AJICHUL] no pasmuiamiareiada CMETKa B €BpO,

ObGesneyeHue B KOSTO III€ TIOCTBHIIBAT CPEACTBA OT €BEHTYyaJHA MPOoaak0a Ha UMOTHTE, CIIYKEIIN
32 OCHOBHO TOKpHUTHE, WK 000COOEHU YacTH OT TsaX. Te3u cpenactea me Obaat
OJOKMpaHH MO pas3IUlaliaTeTHaTa CMETKa, OTKPHUTA CICIHUATHO 3a IeNiTa MpU
Oankara — moBepeHuK ,,ObennHena Opyrapcka 6anka ” AJl.

[ObnrocpoyHnTte 3agbimkeHna Ha EMuTeHTa kbM Kpas Ha 2009 r. ca 29,765 mnH. nB. cpewy 11,285 MH.
nB. npe3 2008 r., unu yBenuMyeHne ¢ OKOJIo ABa M MOJSIOBMHA MbTU, MpUYMHA 3a KOETO € Uu3gafeHus npes
roguHata obnurauvmoHeH 3aemM. ToBa MPOMEHS M CTPyKTypaTa Ha nacuBa, B KOATO AbITOCPOYHUTE
3agbimkeHus 3aemat 51% kbm 31.12.2009 r., gokaTo KbM Kpasi Ha 2008 r. genbT um e oun 21%. OT gpyra
CTpaHa noraceHudaT kpeaut kbMm PaidansenbaHk (bbnrapus) gonpuHacsa 3a cnaja B CTOMHOCTTa M Aena Ha
TeKyLIuTe 3a4bIDKEHMUS, KOUTO KbM Kpas Ha pasrnexaaHusa nepuoj ca eaga 1,224 mnH. nB. (4an B nacvea
2%), nokato npe3 2008 r. ca 6unu 13,650 mnH. nB. unu 25.6% ot nacusa. CobcTBEeHNAT kanuTan otbensssa
nek crnag or 3.76% cnpsMo CcpaBHMMUS NPeaxod4eH nepuo Absbkal, Ce Ha HeraTMBHUS (OMHAHCOB
pesynTart.

4.2 OtyeT Ha goxoaute Ha EMuTeHTa

OTYET HA JTOXOJUTE
M AP JUKH KATIUTAJI - 3 AJICHL]

2009 2008
B XWJI. JIB. A 2009/2008 B XWJI. JIB.
InMPUXOJIN
ITpona>x6u Ha MHBECTUIIMH B HEABHKUMH UMOTH - 9
CebecToiHOCT Ha NpoAgaxouTe - -1
- -100% 8
ITpuxonu ot HaeMm 2 220 4340% 50
ITpeku pazxonu 3a MHBECTULIMOHHU UMOTH M aMOPTHU3aLIMs -61¢€ 30700% -2
1604 3242% 48
ITpuxomu ot nuxBHU 9C 91% 47
HeTHun npuxoaun 1694 1545% 103
PA3XOIA
OnepaTUBHHU pa3xoau -799 19.79% -667
Pasxonm 3a TUXBHU -1 962 94.45% -1 00¢
O011o pa3xoau -2 761 65% -1 676

3ATYBA -1 067 -32% -1573

Mpuxoante Ha [pyKecTBOTO ce dhopmmupaT OCHOBHO OT HaeM Ha Tbproecku Komnnekc Ctapa 3aropa,
otgageH Ha AMKKO Myntu Koncent EOO[], MOBO EQO[ n MepkaTtop — b EOO/L, kakTo 1 6aHKOBM NNXBMW.

Mpuxoante oT HaeM ce yBenuyasat 6mnm30 45 nNbTW B pes3ynTaT Ha 3aBbpLUBAHETO U MYCKaAHETO B
ekcnnoaTauusa Ha Twproecku Komnnekc Ctapa 3aropa npes roanHata. Hapeq ¢ ToBa HeMWHyeMo HapacTBaT
N NpeknTe pasxoan 3a UHBECTULMOHHUTE NMOTU U aMmopTu3aums.

Mpe3 pasrnexpanua nepuog M Ap Dxn Kanutan - 3" AACUL, ckniouBa [JoroBop 3a HoBauusi KbM
OOroBop 3a Haem, no cunara, Ha konto MOBO EOOQO/] BcTbnBa B NpaBaTa u 3agbimkeHnsita Ha AMKO MynTu
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KoHcent EOO/] kaTo HaemaTen Ha 4yacT OT nnowmTe, NbpBoHavanHo otaageHn Ha AMMKO Myntn KoHcenT
EOQ[, npu cbwute ycnoeusi. CbLIEBPEMEHHO B pasrfexgaHusi nepuod npuknoyea gorosopbT ¢ BH

Codpua EOQO[] 3a oTaaBaHe noj HaeM Ha YacT OT 3eMsATa Ha MMOT 3aropa KaTto MapKuHT.

Mpuxoante 3a nuxsm npe3 2009 r. HapacTBaT ¢ 91% cnpsaAmMo NpeaxogHaTa rogvHa, a pasxoauTte 3a
nmxsn — ¢ 94%. lNMpu onepaTnBHUTE pas3xoan MOBULLEHUETO € MNOo-He3HauuTenHo — ¢ 20%. YBenuyeHute
6130 22 NbTM NPUMXOAM KOMMEHCUpAT 3aBULLEHUTE pasxoau UM B pesynTtaT 3arybata Hamansaesa ¢ 32%

cnpsimo 2008 r.

PasxoguTe 3a genHocTTa npeacraBnsieat 63 % OT MpuMxoauTe OT Npodaxbu, KaTo OCHOBHATa TEXeCT
naga BbpXy pasxoAuTe 3a BbHLUHW YCIyrn U pasxoauTe 3a amopTmsaumu. 3HauuTenHo nopobpsieaHe ce
3abenasBa npu koeuUMEHTa Ha MOKPUTME Ha pasxoguTe 3a JIMXBU, KOETO € CrneacTBME OCHOBHO Ha

MOBULLEHWS pPe3ynTaT OT OCHOBHA AEMHOCT.

PasxoguTte kato % oT npuxoauTte oT ﬂpOAa)KSVI

PA3XOAU 31.12.2009 r. 31.12.2008 r.
8 XUJl. JI8. % 6 XUJl. 118. %

Pasxoou 3a oeitnocmma

Pa3xou 3a maTepuaiu 0 0.00% 0 0.00%

Pa3xoau 3a BRHIIIHA YCIIYTH 918 41.35% 662 1122.03%

Pasxoau 3a aMmOpTH3aIMH 475 21.40% 2 3.39%

Pa3xo/u 3a Bb3HArPaXKICHUS 9 0.41% 2 3.39%

Pasxoau 3a OCUTYpOBKH 1 0.05% 0 0.00%

Jlpyru pa3xoau 2 0.09% 0 0.00%

O6wo pasxoou 3a oeunocmma 1 405 63.3% 667 1130.5%

Pasxonu 3a TuxBu 1962 88.38% 1 009 1710.17%
INOKPUTHUE HA JIUXBUTE OINNUCAHUE 31.12.2009 31.12.2008
IMeuanba oT OCHOBHA IeHHOCT ( B XMUII. JIB.) 815 -608
Pasxomu 3a TUXBHU (B XUII. JIB) 1962 1009
KoeduIieHT Ha MOKPUTHE HA PAa3XOAUTE 32 (ITeuanba oT OcHOBHA JeitHOCT + Pasxonu 3a 1.42 0.40

JINXBHA

nuxsu)/ Pasxou 3a TuxBu
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4.3 OtyeT HA NapUYHUSA NOTOK

OTUYET 3A IAPUYHHUS NOTOK
U AP JUKU KAIIUTAJI - 3 AJICHIL

2009 2008

B XHJI. JIB. B XHJI. JIB.
IMAPAYHU MOTOIM OT ONEPATUBHA JEMHOCT
Ieuyaunba (3ary6a) -1 067 -1573
Kopekuuu ¢ ues1 npupaBHsiBaHe Ha 3ary0ara KbM HEeTHHUS apHYEH MOTOK
OT onepaTHBHA AeHHOCT:
[NocThIuieHns OT Mpoaax0a Ha HEIBIDKAMHA UMOTH, HETHO OT peaTH3UpaHu
reyasnOu u Ipyru HaMaJeHuUs Ha HeABUKUMH HMOTH - 1
Hawmanenue (yBenmdueHne) Ha aBaHCH IO TIPUIOOUBAHE U pa3paboTBaHe Ha
HEJBIXMMH UMOTHU M JPYTH AKTHBH 2 647 -3129
WHBeCTUINH B HEABIKUMU HMOTH, pPa3pabOTeHH KATO WHBECTUIIMOHHN HMOTH
HMuBecTuinu B HEABMKUMH UMOTH -93 -12 200
VHBECTUIINHN B MHBECTUIIHOHHH UMOTH -5673 -60
AmopTH3anus 475 2
(Hamasenue) yBennueHre Ha 33 b/DKEHIE TI0 TIPHI0OHUBaHE U pa3paboTaBaHe
Ha HEJBIKUMHU UMOTH H APYT'H MAaCHBU -546 1078
HIIII ot onepaTuBHa JeifHOCT -4 257 -15 881
IMAPUYHHU MOTOLUA OT ®PUHAHCOBA ﬂEﬁHOCT
Iomy4yenu 6aHKOBHU 3aeMHU 7 557 14 094
IInamanus mo 6aHKOBU 3a€MH -13 593 -47
W3niaTeH IMBUICHT - -331
W3 naBane Ha ABITOBH IIEHHU KHUXKA 12 64: -
HIIII ot ¢pmHaHCcOBA AeifHOCT 6 605 13716
HETHO YBEJIUWYEHUE (HAMAJIEHUE) HA TAPUYHUTE
CPEJACTBA U TAPUYHUTE EKBUBAJIEHTU 2348 -2 165
IapuyHH cpeACTBAa ¥ MAPUYHHM EKBHBAJIEHTH B HAYAJI0TO HA MepHoAa 182 2347
IapuyHH cpeACTBAa M NAPHYHHN €KBHBAJIEHTH B Kpasi Ha IEpHOIa 2530 182
JonbHuTEIHA HH(POPMAIMS 32 NAPUYHUTE MOTOLH:
IInaTena nuxBa 1423 709

HeTHuar napun4veH noToK OT onepaTtuBHa OENHOCT Ha ,D,py)KeCTBOTO 3anas3Ba oTpuuarternHa CTOMHOCT U
npe3 To3n OoT4eTEH nepunoa, HO Bblpekn ToBa Nnokassa 3HAYNTEITHO no,qo6peH|/|e CNpAMO CblUna nepuoa Ha
npegxoaHata roguHa. TyK ACHO Cce BMnXaa HamMmaneHneTo B MHBECTULMNTE B HEOBWXNMU MMOTU 3a CMETKa Ha
TE€3n B UHBECTULIMOHHN MMOTU N CbOTBETHO CBBbP3aHNA C TOBA PbCT HA aMOopTU3auunTe.

OT pgpyra cTpaHa napuyHuTe notoum oT (UHAHCOBA AEWHOCT, Makap W MOMOXWUTENHWU, Ce Briowasar
CrpsAIMO CpaBHMMUSA MpPeaxodeH nepuod, nopagu noracsaBaHEToO Ha onucaHuUTe Mo-rope Kpeautu. Bbrpeku
TOBa, MapUYHUAT MOTOK OT (pMHaAHCOBA [OEWHOCT YycnsiBa [a KOMMEeHcupa oTpuuaTtenHus onepaTtmBeH
napuyeH NOTOK U B KkpanHa cmeTka kbM 31.12.2009 r. ce copmupa HETHO YBenMYeHMe Ha napuvHuUTe
cpefcTBa, 3a pasnvka OT NpeaxodHuTe nepuogu, Npes KoMTo Napu4HuTe CpeacTBa v ekBuBaneHTn Genexar
cnag. Kato pesynTtaT napudHMTe HanMyHOCTU B Kpasi Ha pasrnexaaHus nepuof ca 14 nbTu noBeve Cnpsimo
Kpast Ha 2008 r.
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0606ueHn AaHHKM OT PMHAHCOBUTE OTUYETH:

MOKA3ATEJI (B xu1. siB.) 31.12.2009 _ 31.12.2008
TIpuxonu ot mponaxou 2220 59
OrnepaTHBHU pa3Xoau (1 405) (667)
Pasxonu 3a muxBu (1962) (1 009)
Ileuan6a npeau nuxsu u nausuu (EBIT) 895 (564)
TTeyanba npeau TaHbIH (1 067) (1573)
Herna nieuan6a (3ary6a) (1 067) (1573)
CoOcTBeH KanuTai 27 338 28 405
OCHOBEH KanuTai 21 000 21 000
IacuBu (KpaTKOCPOYHH U IBJITOCPOUHH) 30 989 24 935
JBArOCcpoYHr NacuBu 29 765 11 285
KpaTtkocpounu nacuBu 1224 13 650
OO01110 aKTHUBU 58 327 53 340
KpatkoTpaitau aktusu 2736 3333
KpaTkocpo4HH MHBECTHLINN - -
KpaTtkocpounu Bzemanust 151 3136
TTapuunu cpencrsa 2530 182
Pasxonu 3a ObpaenM TIepHOIU 55 15
ITapuyeH NOTOK OT OnepaTHBHA IEHHOCT (2 420) (15 881)

4.4 JlukBUOHOCT

IIOKA3ATEJIA 3A JIMKBUJTHOCT OIIUCAHHUE 31.12.2009  31.12.2008

KoeduimenT Ha 0011a TMKBUAHOCT Kparkotpaiinu aktuBu/ KpaTKoCpOUYHH MaCHBH 224 0.24

(MMapu + IMapuunu ekBuBaneHTy + Baemanus)/
KoeduimenT Ha 6bp3a TUKBUIHOCT

KpaTtkocpoyHu nacuBu 2.19 0.24
IMapu +I1 /K
KoeduiueHnT Ha He3a0aBHA JTUKBHIHOCT (Tapn apuin exsuBaneiTh)/ Kparkocpouin
M1aCUBU 2.07 0.01

EMUTEHTHT uMa SICHO CTPYKTYpHpaHa CTpaTerus 1 MOJUTHKA 3a (UHAHCHUpaHE Ha JeifHOCTTa CU
U OCUTYpsSiBaHE Ha JHUKBHIHOCT. 3a (MHAHCHUpaHe Ha JeHHocTTa cu J[pyKecTBOTO H3MOI3Ba
COOCTBEHH Cpe/CTBa, HaOpaHU Ype3 W3/laBaHe Ha aKIMH, 0AHKOBU 3a€MU U IBJITOBH LIEHHU KHUXKA.

Upes u3gaBaHeTO Ha €eMHUCHUU KOPIOPATUBHU OOJUTalUY 3a pepUHAHCHpPAHE HA BEUYe CKIIOUYEHHU
JIOTOBOPH U TIOTacsBaHEe HAa KPEAUTHUTE JIMHUU CE€ MOCTUTa ONTUMHU3AIMS Ha 1I€HATa HA BHHIIHOTO
(¢buHaHCUpaHe U NOJAbP)KaHe Ha JIMKBUAHOCT 32 HOPMAJHOTO (yHKIIMOHUpaHe Ha J[pyKecTBOTO.

W tpuTe moka3zarens 3a JMKBUIHOCT Ha J[pykecTBOTO ce mopoopsBaT 3HaunTenHo mpe3 2009r.
cupsimo 2008 r. IloBumeHnero UM ce oOyciaBsi OT CHJIHUS CHaJ NPU KPaTKOCPOUHUTE MACHUBU
Hape ¢ yBEJIMUCHUTE TApUIHU CPE/ICTBA.
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4.5 PeHTabunHocTt

ITIOKA3ATEJIA 3A PEHTABUJIHOCT OIIUCAHUE 31.12.2009 31.12.2008
ITpHXO/H OT OCHOBHA IEHHOCT (B XHJL. JIB.) 2220 59
Hertna nevan6a (3ary6a) (B xuir. jiB.) (1 067) (1573)
HertHu oxonu ot Jixeu (B XIJL JIB.) (1 872) (962)
HerteH nuxBeH Mapx Hernu foxoau ot mmxsu/ O6LIO aKTHBH -3.21% -1.80%
W3no3BaHe Ha Kanuraia O6wo karuran/ OGO aKTHBH 46.87% 53.25%
Bb3BpBIIaEMOCT Ha aKTUBHTE Herna neyan6a/ OG0 akTuBH -1.83Y% -2.95Y

Hetna neuan6a/ banancosa cT-cT Ha cOOCTBEHMS

Bb3BphIaeMOCT Ha KaluTaia
PPIt KaIuTal -3.90% -5.54%

[Topanu ¢dunancoBara 3aryba uHa ,MI Ap Jxu Kanwuran - 3”7 AJICUILL Tesm mokazartenu ca
OTpPUIATEIIHU, HO BBIPEKH TOBA KOCPUIIMEHTHT HA PEHTAOMITHOCT HA aKTHBUTE ce MOI00psBa
cupsimo kpast Ha 2008r., KakTO ¥ TO3M Ha KalWTaja Mopaad KOMOMHAIMATA OT MO-MaJyika 3aryoa
crpsimo 2008r. 1 mo-Hucka 6anaHcoBa CTOMHOCT HA KaluTasa.

4.6 3agnbXHAMNOCT U obpaliaeMocT

SAJIBKHSJIOCT OIIMCAHHUE 31.12.2009 31.12.2008
JIuBbpUIK 3agbmxenus/ OO0 aKTUBH 0.5¢ 0.47
I'nbpuHr Sanbinkenns/ CoOCTBEH KanuTal 1.1¢ 0.8¢
OBPAIIAEMOCT OIINCAHHUE 31.12.2009 31.12.2008

Bsemanust * 6p. nuu B nepuosal [Ipuxoau ot 24 19 135

OO6paiaeMocT Ha B3EMaHUATA B THU v
OCHOBHA JIEHHOCT

3axbiokenust * Op. gan/ [Iprxoau oT OCHOBHA 5025 152 146

O6paH.[aeMOCT Ha 3aJIbJDKCHUATA B JTHU .
JCHHOCT

[Tokazarenute 3a 3aIBKHIIOCT Ha [[py)kecTBOTO Oenexar MOBHUIIEHUE CIPSMO MPEIXOTHUS
CpaBHMM TN€pHOJ, Makap Ja 3ama3BaT CTOWHOCTH, KOHTO C€ IMpHeMaT 3a HopMalHU. ToBa
YBEJIMUEHUE CE IBJKU Hal-BeUe HA 3aBUIICHUTE CTOWHOCTH HA 3a/IbJDKEHUSTA, TIOPAIH U3/1aBaHETO
Ha OOJUTallMOHEH 3aeM Ipe3 roJuHaTa. B ciencTBue Ha ToBa 3abJKEHUTA MPEACTABIABAT TOUYTH
MOJIOBMHATA OT OTYETHATA CTOWHOCT Ha akTUBUTE M 1.13mbTH COOCTBEHUS KalUTAal.

[Toka3zarenure 3a o0pamaeMocT ce MoaoOpsBaT 3HAYUTETHO CIPSAMO MPEIXOJHUTE TEPHUOJIH,
KOETO € pe3yJaTaT OT rojieMusi pbCT Ha MPUXOJUTE, KaTo 3a MOJOOPSIBAHETO HAa MbPBUS MOKa3aTel
JOMPUHACS U CHaJia IPU B3EMaHUATA.
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5. O6eauHeHa 6bnrapcka 6aHka A[l, B Ka4eCTBOTO CU Ha JOBEpPEHUK Ha obnurauuoHepuTte Ha “U
AP DKM KANMUTAN-3" AOCWUL, neknapupa:

e O6egunHeHa bbnrapcka baHka ALl e n3sbpLnnia aHanmM3 Ha PUHAHCOBOTO CbCTOSIHMETO Ha “U
AP DK KAMUTAI-3" AOCALL;.

e O6egunHeHa bbnrapcka baHka Al He e moemaTten Ha eMucusaTa obnuraumMm UM JOBEPEHUK Mo
obnvraumm oT gpyr knac, nsgagenu ot “U AP DKW KAMUTAN-3" AOCHL,

e Ob6egnHeHa bwnrapcka baHka Al He kOHTponupa npsiko unu Henpsiko “U AP XKW KATMUTAJT-
3" AdCnL;

 Ob6eguHeHa bbnrapcka baHka Al He e kOHTponupaHa nNpsako unu Henpsiko oT “U AP KA
KAMUTAN-3" AdCuL;

 He e Hanuue KOHMNUKT Ha MHTepeca Ha GaHkaTa M Ha nvuaTta, KOMTO si KOHTPOMMPAaT M
MHTEepeca Ha obnuraumoHepuTe.

[OaTta Ha usroTBsiHe 26.01.2010
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