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MEKIUHEH JJOKTAJ 34 JEHHOCTTA
HA ,ETPOIIAT” A/l 34 YETBBPTO TPHMECEYHE

HA 2009 r.

OTHOCHO: MWadopmamuss 3a BaXHH CBOWTHS, HACTBIWINA TMpe3 YETBBPTO
Tpumeceune Ha 2009r. u ¢ HaTpynBaHe OT HA4aJIOTO HAa TOAuHATa, cbraacHo wi. 1000,

an.4, .2 ot 3IILK.

I. BA’KHU CBbBUTHA 34 ETPOIIAJI A/l, HACTBIIH/IH
IIPE3 YETBBPTO TPUMECEYHE HA 2009 I

IIpe3 otuetnus nepuon 01.10.2009 r. go 31.12.2009 r. u ¢ HaTpynBaHe OT HAYAJIOTO
Ha TOJMHATa, Ca HACTBIWIU CJIEIHUTE CHIIECTBEHU (AKTU U OOCTOSTENICTBA B
,ETPOITAJI” A]Jl, mpeacraBisBamy BakHa HHPOpPMAIHMS, KOSITO MOXE Ja BIHsC
BBPXY II€HATa Ha [ICHHUTE KHUXA!

» Ertponan uzoupa nos oqutop (2009-12-10)

Ha 10.12.20092 na nposedero u38bHpeOHO 00W0 CvbOpaHue HA aKyuoHepume Ha
Emponan A/l 6e npuemo pewenue 3a uz60p Ha HO8 00UMOp, A UMEHHO
cneyuanusuparno ooumopcko npeonpusmue ,,Axkmue”O0OH ¢ EHK Byarcmam
813194075.

» Ertponan peaqmsupa 7, 4 MUJIHOHA JieBA MPUXOIH OT MPOIAKOM 32
noJqyroauero (2009-07-22)

CprinacHO HEKOHCOMMIUPAHUS CU OTYET KbM Kpas Ha roHH 2009 ronmna ,,Etponan”
AJl e peanusupan HeTHa nevanda B pazmep Ha 116 xunsau jeBa crpsmo 273 XUIsau
neBa 3a 1smata 2008 roguwHa. 3a mepuwoja MPUXOIUTE OT MPOJakOW HapacTBaT C
o6muzo 3% karo mocruraT 7, 4 MHIMOHA JieBa COpsiMO 7, 2 MWIMOHA JieBa 3a
mectmeceuneTo Ha 2008 rognnaa. CaMo 3a BTOPO TpUMeECEUHE MPUXOIUTE HAPACTBAT
¢ 6mu30 22% - ot 3, 33 MuIMOHA JeBa 3a IbpBO TpuMeceune 10 4, 06 MUIHOHA JIeBa
3a BTOPO TpUMeECEUHe.

[TeyanbaTa Ha KOMIaHUATA TPEAN JTUXBH, MaHbK u amoptusanuu (EBITDA) e 788
XWISIIU JIEBA.
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CobcTBeHMAT KanuTan HapacTBa 10 6, 1 MuiIMoHa seBa crpsiMo 5, 9 MuIMOHaA JieBa
kbM Kpas Ha 2008 rommna. Cymara Ha akTUBHUTE jaoctura 19, 8 mMuiaumoHa jeBa
cupsimo 18, 4 munnona nesa 3a 2008 roguna.

Ha npoBenenoro Ha 16 toHn OOmo chOpaHue Ha akIMOHEpUTE O€ B3ETO pelleHHue
peanusupanara nedanba oT apyxkectBoto mpe3 2008 roaumHa ga Obae OTHECeHa 3a
nombeiBaHe Ha Qouxa ,PesepBen”. Ha ocnoBanme un. 40e, an. 2 or 3akoHa 3a
He3aBucUMHUsI 0uT, OOIMOTO ChOpaHue Ha aKIIMOHEPHUTE U30pa U OAUTEH KOMUTET.

> Ertpomaa cmeyeam o0lecTBeHAa mopb4Yka 32 2009 roauHa Ha
MuHucTepcTBO HA 3IPaBe0Na3BaHeTo 3a 6,57 MuanoHa jgepa
(2009-02-01)

Etponan u nwmepHoro My npyxkectBo Etpoman Tpeiin credenuxa oOiecTBeHa
nopbuka 3a 2009 roauHa ¢ BB3NOKUTET MHUHHUCTEPCTBO HA 3/IpaBEONa3BaHETO Ha
cToiHocT 6,57 MwWwIMOHa JieBa. 3a CpaBHEHUE CKIIOYEHUST JOTOBOpP C
MunuctepcTBoTo 3a 2008 roauna 6e B pasmep Ha 5,10 munmona nea. ToBa mie
JI0Belle 0 PBCT B MPUXOAWTE HAa KOMITAHWATA HA BHTPEIIHUS Ia3ap 3a HacTosmara
roJiuHa B pa3mep Ha nmoHe 29%.

CrpriiacHO HEKOHCOJIUAMPAHUS CH OTYET 3a 4EeTBBPTO TpuMeceune Ha 2008 roauna
npuxoaute oT npoaax6u Ha ,,Etpoman” AJl HapactBar ¢ 4% karo nocturat 13,94
MUWJIMOHA JieBa cipsamo 13,42 munuoHa sieBa 3a 2007 roauHa.

Peanu3upanara HeTHa mevanba 3a mepuoja € B pa3Mep Ha 251 Xwisaau JieBa CrpsiMo
1313 xuuisaau JieBa 3a ChUIMS MEPUOJl HA MUHAJIaTa TOAMHA. 3HAYUTEIIHOTO HaMaJIeHHe
Ha (MHAHCOBHS PE3yNTaT Ce AB/DKM Ha MOBUIICHUTE OMEPATHUBHU Pa3XOAU, KOUTO
nocturar 13 munuona neBa copsimo 11 MuimoHa jeBa mpe3 NPEeaXOAHHsSI OTYETEH
nepuoa uinu pbet ot 18%. HapacTBaHeTo ce ObJKM MPEAUMHO HA YBEIUYEHUTE C
41% pa3xoau 3a Bb3HArpa)kJ€HUsI U OCUTYPOBKHU, KOUTO JOoCcTUTaT 2,4 MUJIMOHA JieBa
3a 2008 roauna copsimo 1,7 munuona siesa 2007 roguna. BeB Bpb3ka ¢ oOe3nevyaBaHe
m3nbiHeHneTo Ha aoroBopa ¢ COVIDIEN — I'epmanusi mpe3 m3Tekyiara roJlHa B
JIPYECTBOTO ca HazHayeHu 60 Ayl HOB mepcoHall. JJoroBopbT cTapTHpa B Kpasi Ha
2007 romuHa KaTO MBIHUAT MPOW3BOJCTBEH KamaluTeT e ObJe JTOCTUTHAT €/1Ba B
kpasg Ha 2009 rogmna. Prct ot 54% Oenexar u HETHUTE Pa3Xxoau OT (UHAHCOBH
orepaiu, KOUTo HapacTBat 110 445 xunsau nesa cupamo 289 xusaau yesa 3a 2007 r.

[Teuanbara Ha KOMITaHUSTA IPEIN JINXBU, TAHBLA U aMOPTU3AIMU € B pa3Mep Ha 1,6
MUJIMOHA JIeBa.

CoOCTBEHUAT KamuTajl HamMalsBa A0 5,94 MUIMOHA JieBa crpsiMo 6,76 MIJIMOHA JieBa
3a 2007 ronuHa, KOETO ce ABJDKM Ha paslpeiesieHara rnevanda Ha JIPyKEeCTBOTO 3a
2007 ronuna karto auBuieHT. CymaTa Ha aKTUBUTE HA KOMIIAHMATA € HAa CTOMHOCT
18,68 munanona jesa.
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11. BJIMAHUE HA BA’KHHTE CbBUTHA 3A4 ,,ETPOIIAT”
A, HACTBIINJIA TIPE3 TPETO TPUMECEYHE HA 2009
2. BbPXY PE3YIITATUTE BbB ®PUHAHCOBHA OTYHET
KbM 31.12.2009 2.

Baxuure ceoutns 3a ETPOITAJI AJl, HacThnuiu npe3 4eTBbpTO TpuMeceuue Ha 2009
I. HE ca OKa3aJId BIUSHUE BbPXY (PMHAHCOBUS OTYET Ha JPYKECTBOTO.

111. PUCKOBH ®AKTOPH, IIPE/] KOUTO E U3IIPABEHO
wETPOIIAT” A/[ IIPE3 OCTAHAJIATA YACT OT
OHHAHCOBATA I'OqHUHA

PI/ICKOBGTC, OKa3Balllkl BJIMAHUC BBPXY ﬂeﬁHOCTTa " pE3YJITATUTC Ha I[I)Y)KGCTBOTO
Mmorart aga 6’bI[aT KJIaCI/ICI)I/IIII/IpaHI/I B 3aBUCUMOCT OT TCXHHUSA XapaKTCp, IMPOSABJICHUC,
CHeHI/I(bI/IKI/I Ha JAPYXKECTBOTO MU BB3MOKHOCTTA PUCKBT Ha 6’]5,[[6 CIIMMUHHPAH,
orpaHn4aBaH WJIA HEC.

[IpakTuuecko npuioxeHue 3a ynpasieHueTro Ha pucka B ,,ETPOITIAJI” AJl namupa
pa3fensHeTO Ha PUCKOBETE B 3aBHCHMOCT OT BB3MOXHOCTTA WJIM HEBB3MOKHOCTTA
PUCKBT Ja ObJAE NPEOAOJSH, PECIIEKTHBHO €IMMUHUpaH. To3u KpuTepuil pasnens
PHCKOBETE Ha CUCTEMaTHYHU U HECUCTEMATUYHH.
» CucreMaTHYHH PHUCKOBE — 3aBUCAT OT OOIMTE KoieOaHWsS B MKOHOMHKATA
Karo 1s10. EMUTEHTHT HEe OM MOI'BJI Ja BiMsie BBPXY TSAX, HO MOXE Ja I'
OT4YeTe U JIa ce choOpassiBa ¢ THIX;

» HecuctemMaTMuHu pHCKOBE — TIPEACTABIsBAT YAcTTa OT OOIIUS PHCK,
cnenuguUeH 3a CaMOTO JPYXKECTBO M OTpachlia, B KOMTO TO OCHIIECTBSIBA
JIEHHOCTTA CH.

HL1. CHCTEMATHYHHU PUCKOBE

CucreMaTHYHUTE PUCKOBE Ca TE€3U, KOUTO JIEUCTBAT M3BBH JAPYKECTBOTO M OKA3BAT
CBILIECTBEHO BIUSHUE BBPXY JEHHOCTTa M CBCTOSHHETO My. Te ca CBBp3aHU C
MakpoOMKOHOMHUYECKaTa  cpeda, TMOJUTUYecKaTa  CTaOWIHOCT W TIPOIECH,
pernoHaNHOTO pa3BuTtue U Jp. OCHOBHOTO OrpaHMYaBaHE Ha BIMSIHHMETO Ha
CUCTEeMATUYHUTE PHUCKOBE € CHOMpAaHETO U aHAJTU3UPAHETO Ha TeKyllara
uHpOpMaIKs, KaKTO U U3IMOJI3BAaHETO HA MPOTHO3M OT HE3aBUCUMH HM3TOYHHIM 32
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CBCTOSIHUETO Ha CHCTEMara KaTo Isu10. B Tasu Bpb3ka ApYyKECTBOTO cClie/Ba Ja
M3BBPIIBA JCHHOCTTa CH, ChOOpa3zsiBalkM ce€ C BIUSHHUETO HAa CHUCTEMAaTHYHHUTE
PUCKOBE M MPOTHO3HUTE Pa3yeTH B CTpaHaTa, B KOSATO M3BBPIIBA IMpEeAMETa CH Ha
JIIEUHOCT.

= Jlonumuuecku PUCK

[TonuTHuecKuAT pUCK OTpa3siBa BIUSHUETO HA MOJUTHYECKUTE MPOLECH B CTpaHATA
BbpPXY CTOMAHCKUA KiauMar. CTEmeHTa Ha MOJUTHYECKUS PUCK C€ ONpelens C
BEpOSTHOCTTa 3a TPOMEHHM B HEONarompuaTHa TIIOCOKa Ha BOJAEHaTa OT
MPABUTEJIICTBOTO ABJITOCPOYHA UKOHOMUYECKA MOJUTUKA U KaTO CIIEICTBHE OT TOBA —
HETaTUBHU TNPOMEHM B CTOMAHCKHS KIMMAaT, B YaCTHOCT €BEHTYaJHUTE
3aKOHOJIaTE€JTHU MPOMEHM M TO-TOYHO TE3H, Kacaellyd CEKTopa, B KOWTO olepupa
HpyxecTBOTO.

PerryObnuka bwirapusi € cTpaHa ¢ MOJUTHYECKA W WHCTHUTYIMOHAHA CTAOWIHOCT,
OCHOBaHa Ha CBBPEMEHHHM KOHCTHTYIMOHHW TPUHIMIK KAaTO MHOTOMapTHIHA
napjamMeHTapHa CHCTeMa, CBOOOJAHHM H300pU, ETHUYECKA TOJIPAHTHOCT M SICHO
M3pa3eHa CHUCTEMa Ha paslielieHue Ha Biactute. bearapus e wied Ha HATO u ot
sayapu 2007 ronuna e wied Ha EBponetickust Crro3 (EC).

JlombHUTETHA TapaHIMS 3a TOJUTHYECKa CTaOMIHOCT € M TMPOIEChT HaA
CHUHXPOHHU3AIMS HAa HAIIMOHAIIHOTO 3aKOHOAATEJICTBO ¢ ToBa Ha cTpanute oT EC.

= Maxkpouxkonomuuecku puck

OCHOBHMSAT BBHIIEH PUCK € CBBpP3aH ChC CBETOBHAaTa (hMHAHCOBAa KpH3a, KOETO Ou
JIOBEJIO JI0 yBEJIMYaBaHE Ha AeuiuTa MO TEKymaTa cMeTKa W 3a0aBeH pacTeX Ha
BBII. OCHOBHHAT BBTpPEIIEH PUCK OCTaBa B CIIydail Ha PS3KO JUOEpaTu3MpaHe Ha
(uckanHaTa MOJUTHKA, KOETO OM JIOBENO /10 CEPHO3HO JOMBIHUTEIHO YBEIHMYaBaHE
Ha JeduIMTa O TEKyIIaTa CMETKa U HapylllaBaHe IPUHILIUIIUTE Ha BayTHUS OOpA.

=  Baaymen puck

BamyTHuaT pHCK ce CBBp3Ba C BB3MOXKHOCTTa MPUXOJUTE M pa3XxoJuTe Ha
MKOHOMHMYECKUTE CYOEKTH B cCTpaHara Ja ObJaT MOBIUSHU OT IMPOMEHHUTE Ha
BaJIyTHHUS Kypc Ha HanuoHanHaTa Baiyta (BGN) cnpsimo apyru Banytu. B cTpana cbe
CHJIHO OTBOpEHA MKOHOMUKA KaTo bwarapus, HecTaOUIHOCTTa Ha MECTHATa BalyTa €
B CBCTOSTHHE J1a WHUIIMMPA JIECHO 00Ia MKOHOMHYEeCKa HECTAaOMIHOCT M O0paTHO —
cTabuIHOCTTa Ha MecTHaTa BajJyTa Jla Cce€ TpeBbpHE B OCHOBa Ha
00IIOMKOHOMHYECKaTa cTaOMITHOCT. PUKCUpPaHETO HA Kypca Ha JieBa KbM €IMHHATa
eBporeiicka Banyta (EUR) noBene 1o orpannuaBane Ha KoleOaHUSITA B

Kypca Ha JieBa CIPSIMO OCHOBHUTE UyXJAECTPaHHU BAIYTH B PAMKHUTE HA KoJeOaHUATa
MEX/1y CAMUTE OCHOBHHU BaJyTH CIPSIMO €BPOTO.

*  Ungpnayuonen puck

NHu(pnanmoHHUAT PUCK Ce CBBP3Ba C BEPOATHOCTTAa HMH(pIANUsATa Ja TOBIUsAC HA
peasiHaTa BB3BPBIIAEMOCT Ha WHBecTHIMUTE. CpaBHHUTEIHO HHCKAaTa CTEIEeH Ha
uHpuanus ciaex 1998 r. Mo3BOIM HA HMKOHOMHMYECKUTE CYOEKTH Jla TeHepupar
HeWH(IAIMOHHH TOXOIU OT JACHHOCTTA CH U 3HAYHUTEIIHO YJIECHHU MPOTHO3UPAHETO HA
KPaTKOCPOYHHUTE M CPETHOCPOYHHUTE OBJCIIH PE3yATaTH. BBIPEKH MONOKUTCITHUTE
TEH/ICHITUM, Kacaelld WHJACKca Ha WHQIIAIUATa, OTBOPEHOCTTa Ha Objirapckara
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WKOHOMHKATa, 3aBUCUMOCTTA W OT CHEPrUWHU HW3TOYHHUIM W (UKCHpAHUS KypC
BGN/EUR, nopaxaat puck oT BHOC Ha HHpIAIHA.

= Jluxeen puck

JINXBEHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA HETHUTE JOXOJIM HAa KOMIIAHUWTE N1a
HaMaJieAT BCIEACTBME HA TOBUIIEHUWE HAa JIMXBEHWUTE paBHULIA, I[pPU KOUTO
IPY’KECTBOTO MOXe Ja (UHAaHCHpa CBOSITA JEHHOCT, a CBIIO Taka M MO-HHCKA
JOXOAHOCT OT WHBECTULIMM. JIMXBEHHMAT pHUCK C€ BKIIOYBA B KaTeropusra Ha
MaKpOMKOHOMHUYECKUTE PHCKOBE, Topaju (akra, ye OCHOBHA MPEINOCTaBKa 3a
MpOMsHA B JINXBEHUTE DAaBHHILNA € IOsSBaTa Ha HECTAOMIHOCT BHB (hMHAHCOBATa
CUCTEeMa KaTo 1510, KAKTO U OT BIIMSHUETO HA CBETOBHATA (DMHAHCOBA KPH3a.

11 2. HECUCTEMATHYHHU PUCKOBE

Toga ca puckosere, crierududHy 32 pupmaTa, peCrieKTUBHO 33 OTpachia, B KOUTO TA
onepupa. HecucrtematnuHuTe puckoBe Morar na ObJaT pa3felieHd Ha CEKTOPEH,
Kacaell] HECUTYpPHOCTTa B Pa3BUTHUETO Ha OTpachlia Karo IsUi0, U (UpMEH pHUCK,
MPOU3THYAII OT CIIeNU(PUKUTE Ha KOHKPETHOTO JPYKECTBO.

» Cexmopen puck

CeKTopHI/IHT PHUCK CC IIOpaxXja OT BJIIMAHUCTO HAa TCXHOJIOTHYHHUTC IIPOMCHU B
oTpaCbjia BbBPXY AOXOAUTC W MNAPUYHUTEC TIOTOUH, AarpC€CMBHOCTTA Ha
MCHHUJ/PKMBHTA, CUJIHATA KOHKYPCHIMA HAa BbHIIHU W BbTPCIIHU ITPOU3BOJNUTCIIN U

Ap.

» @upmen puck

OUPMEHUAT PUCK € CBBP3aH ¢ KOHKpPETHATA JIEHHOCT Ha Jpy>KeCTBOTO. T03H pUCK
ce neduHMpa KAaTO HECUT'YPHOCT, CBBbp3aHa C IIOJIy4aBaHETO Ha MPUXOJH,
MPUCBHILH 32 OTPAChiIa, B KOUTO ¢pupMmaTa QyHKIIHOHHUPA.

@upMeHHAT pUCcK 00enHABA OU3HEC pUCKa M (PUHAHCOBUS PUCK.

» busnec puck

buznec puckst Ha ,,ETPOITAJI” A/l ce onpenens oT:

= XapakTepa Ha TBPCEHETO — TMpeJlaraHuTe TMPOAYKTH U YCIyrH ca ¢
MEJIUIIMHCKHU XapaKTep, 4acT OT KOUTO YKMBOTOCIIACSIBAIIH, M THPCEHETO UM HE
€ TIPOM3BOJIHO Ha 00IIaTa HHBECTUIIMOHHA aKTHBHOCT B CTpaHaTa

* Hamuunero Ha €IWH OCHOBEH KIMEHT 3a cTpaHata — MMHHCTEPCTBO Ha
3/paBeoria3BaHeTO M 00eMa Ha HETOBUTE 3as1BKH 3a JOCTAaBKa Ha KOHCYMaTHUBH
nocturat 10 60% ot peanuzupaHata NpoayKIHs

= Jlurca Ha Bb3MOKHOCTH 32 pa3llIMpsiBaHE Ha Ma3apa

* Hanuuune Ha TOJsMa KOHKYPEHIIUS B MEXIYHAPOJICH aCIeKT

= lIHOBaIMOHEH PUCK — HUCKA YeCTOTa Ha Ch3JaBaHe HA HOBU MPOIYKTH

=  JIpou3BOJCTBEH PUCK — MPOU3BOJICTBEHUAT IIUKBJ € KPaThK; 00pamaeMocTTa
Ha BIIO)KCHUTE CPEJICTBA € OTHOCUTEITHO TOJIsiMa; HE0OOXOIMMOCT OT 00OpPOTEH
KamuTaJl, OCUTYPsIBaH OCHOBHO Ype3 3a€MHU CPE/ICTBA

= Jlena Ha METPOJIHUTE MPOJYKTH — OCHOBHA CYpPOBHHA 32 BCUUKHU MPEIITPUITHUS
B CEKTOpa ca pa3IMYHUATE BHJIOBE IUTACTMACH, YHATO II€HA € B MpsKa
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3aBHCHUMOCT OT IIeHaTa Ha HEPTONPOIYKTHTE; OCHOBEH HAYMH 3a TPAHCIIOPT
Ha MEJUIMHCKUTE MaTE€pUaIH € IIOCEHHUT.

» Banymen puck

Kato usno neiinocrra Ha ,,ETPOITAJI” AJl He reHepupa BalyTeH PUCK, Thid KaTO
OCHOBHUTE MAPUYHU MTOTOLM Ha JIPY>KECTBOTO ca B JIEBA U €BPO.

» Jlukeuoen puck

JIuKBUIHUAT pUCK € cBbp3aH ¢ Bb3MoxHocTTa ,,ETPOITAJI” A/l na He moracu B
JIOTOBOPEHUSI pa3Mep W/WIIM CPOK CBOU 3aIbJKEHUS. TO3M PUCK € MUHUMU3UPAH,
MpEeIBU]I HAIMYUETO Ha J00pe pa3BUTa IMOJIUTUKA IO YIpaBICHHWE HAa NMapUYHU
MOTOLM B IpyMaTta U MOJIbP)KaHETO Ha BUCOKA CTENEH Ha MJIaTeXOCHOCOOHOCT U
JIMKBUJIHOCT HAa KOMIIAHUSATA.

» @unancos puck

DUHAHCOBUAT PUCK JOMMBJIBa OM3HEC PUCKA, KOTATO CE M3IOJI3BAT CPECTBA IO
(dbopMara Ha 3a€MH WU JBITOBU IIEHHU KHIKA MIPH OCHIIECTBIBAHE HA JCHHOCTTA
Ha JpyxkecTBoTo. [lnamanusita 3a Te3W CpeACTBa MpPEACTaBISABAT (PUKCUPAHO
saabikenue. ,,ETPOITAJI” AJl e B cbhCTOSSHME Ja TOKPHUBAa BCHYKH CBOM
3aTbJDKEHUS U HE € U3IMPaBEHO Npe1 (UHAHCOB PUCK.

» Onepamueen puck

OnepaTuBHUTE PHUCKOBE Ca CBBP3aHU C YIPABJIECHUETO Ha JAPYKECTBOTO, a
MMEHHO: B3€MaHe Ha TpENIHM YIPABJICHCKH pEIICHUS; JIUIca Ha aJeKBaTHa
CHUCTEMa 3a BBTPELIEH KOHTPOJI; HAIyCKaHE Ha KIIOYOBH CIYXHUTEIU H
HEBB3MOXKHOCT Jla Ce Ha3Ha4yM MEepCOHall ¢ HY)XHHUTE KauecTBa. BrnusHuero Ha
OINIEpaTUBHUTE PUCKOBE BBPXY JEHHOCTTA HA JPYKECTBOTO CE€ OTpaHHUYaBa 4pe3
u3rpajieHaTa OpraHu3als 3a BBTPEIIEH KOHTPOJ U OAMT, KOSITO € €IEMEHT OT
MIOJINTUKATA T10 yNpPaBJICHUE HA PUCKA U MPWIAraHETO HAa ChbBPEMEHHM MOJXOIU
0 yIIpaBJIeHUE Ha MepCcoHaa.

1V. HHOOPMAILIHA 34 CK/TIOYEHHU I'OJTEMH C/AEJIKH
MEK/1Y CBbP3AHHU JINLA IIPE3 YETBHPTO
TPUMECEYHE HA 2009..

IIpe3 uerBbpTO TprMmeceune Ha 2009 r. ,,ETPOITAJI” A/l He e cKiro4Baio roJeMu
CEIIKU ChC CBBbP3aHHU JIMIIA.
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