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A.TIPABEH CTATYT U IPEJMET HA IEMHOCT

ETPOITAJI AJl e akiuoHepHO apyxkecTBo, peructpupano B COC no ¢upmeno nemo Ne 141/1990...r.
CenmanurieTo Ha IpyKecTBOTO € B Perryonmka briarapus — rp.Etpomnore, 0yn.“Pyckn” Ne 191. AnpecsT Ha
ynpasnenue e B rp.Etpomnone, m.x.2180, 0yn.“Pyckn” Ne 191. EnexTpoHHUAT agpec 3a KOPECHIOHACHIHS €

KakTo cheapa: etropal2002@yahoo.com, OduiaiHa HHTEPHET CTPaHMIIA Ha JPYKECTBOTO €
www.etropal.eu

IIpenmer Ha neitHoctTa Ha ETPOITAJL AJl e: HayyHO-M3CIen0BaTEICKa, EKCIIEPUMEHTAIHA U pa3BoilHA
JeiHOCT B O0JlacTTa Ha OPTONEIUSITa W TPAaBMATOJOTHATA, IPOM3BOJACTBO Ha EHIONPOTE3N U
WUMIUIAaHTAHTH, CICLHAIHU OMOKepaMHYHM MaTe€pHajid M CIUIABH 3a MEOULMHCKH HYKAM, CIIELHAaJIeH
XUPYPrUUECKH HHCTPYMEHTapUyM, OCTEOCHHTE3HH CpEJICTBA, IPOM3BOACTBO Ha CIPUHIIOBKH 3a
€HOKpaTHa ymoTpeda, XeMOJUaIN3aTOpy U CHUCTEMH 3a XEMOJHAJIM3a, IPYTd MEAUIMHCKU H3IEIus 3a
eHOKpaTHa ymoTpeba Karo cUCTeMHU 3a MH(QY3Us M TpaHCQy3usi, MH)KEKIMOHHU WIJIM, HHTPABEHO3HU
KaHIONM, KaTeTPH U COHIH, XUPYPTUYHU PHKABHUIM, YPUHATOPHH M KOJIOCTOMHH TOPOH, KAKTO W HSIKOU
W31enus 3a 1a00paTOpHH LEIH.

Etponan A/l e enmHcTBeH mnpou3BoauTe]l B bbiarapus Ha KOHCYMATHMBH 3a XeMOAHAJIN3Aa —
XEMOJIMHHH, XEMOIUANIN3aTOPH U QucTyTHH UriH. [Ipon3BoACTBOTO BKIIOYBA JIUANTN3ATOPH C PA3THYHA
BUIOBE MEMOpPaHM M C pa3IMyHa AaKTHBHA IOBBPXHOCT KATO LeJyJI03eH aleraTr, CHHTeTHYHO-
MoauuuHMpaHa neiayno3a, ,low flux”, nmoaucyndon. Ilpoussesxnar ce aprepualHu U BEHO3HU
CHCTEMH 3a AMAaIN3a, U3M0JI3BAaHN C BCHUKH MApKU JHATU3HU allapaTy.

JIpy»ecTBOTO MMa pa3pellieHre 3a MPOU3BOJCTBO HA KOHCYMATHBUTE ChIIIACHO 3aKOHA 32 MEJUIIMHCKUTE
uzgenus. Benuku Te wmar paspemieHuss 3a ynorpeba oT MHMHHCTEPCTBOTO Ha 3paBeola3BaHETO.
KadecTBOTO Ha MPOAYKIUATA € TapaHTUPAHO Ype3 BHeApeHara ore npe3 1999r. cucrema 3a kayecTBo.

JpyxecTBOTO € ¢ emHOCTENeHHa CHCTeMa Ha yIpaBleHHe W ce ympasisBa oT CBbBET Ha IUPEKTOPHUTE B
CBCTaB:

1. Acen Munxos XpuctoB — [Ipencenaren na C{
2. IInamen Ilees I1ateB — Unen
3. Hukonait Muxaiinos I[lenueB — HezaBucum uiien

HpyxectBoTOo ce mpenctaBisiBa orT Msmeaautenaus aupektop - I[lmamen IleeB IlareB Axmuute Ha
HpyxecTBoTO ce ThpryBar Ha bearapckara ponmoBa dopca.

OcHogeH akuuonep B ETponan A/l e Epoxonn benrapusa A/l ¢ 67,46% axuuonepen asu1 kM 31.12.2009r.
CpennocinchuHHAT Opoii Ha ciykutenute B ETPOITAJT AJl kem 31.12.2009r. e 328, B T.4. 232 xeHu.

Hacrosimure (uHAHCOBM OTYETH ca MHIAUBUAyaIHW (pUHAHCOBH OT4YeTH. M3rOTBeHHM ca MO cuiaTa Ha
M3WCKBAaHUATAa Ha 3aKOHA 3a CcYeTOBOACTBOTO. Ono0peHu ca 3a m3maBaHe or ChBeTa Ha TUPEKTOPUTE HA
Etponan A/l


mailto:etropal2002@yahoo.com

b. BHAYMMU CHETOBOJHU ITOJIUTUKA
(a) N3pa3aBaHe HA CLOTBETCTBHE

DUHAHCOBUTE OTUETH Ca M3TOTBEHHU, BHB BCHUKU CHIECTBEHH ACIEKTH, B CbOTBETCTBHUE C M3UCKBAHUATA
Ha MexnayHaponaute craHaapTu 3a ¢unHancoBu otdetd (MCDO), T.e. Cranmaprure u PazsicHeHusTa,
npuetn ot ChBeta 3a MexayHnapoanu CranaapTu, o0xBamamy: MexIyHapoAHUTe CTaHAapTH (GUHAHCOBU
otuet (MC®O), Mexnynapoauaute cueroBoaau ctannapta (MCC), Pazsicaenusta, nanenn ot Komurera
3a passcHeHuss Ha MexnayHaponHute crangapté 3a ¢uuancoBu ordetd (KPMC®DO) wnm Ousmms
[Tocrosinen komuTert 3a pazsicHerus (I1IKP).

Harara ma npexon ksM npmwiarade Ha MCOO 3a apyxkectsoro € 01.01.2005 r.

Hait — 3paunmuTe CYCTOBOJHHM IIOJIMTUKH, NpHUIIaraHu IIpU MU3TrOTBAHECTO HA HACTOSAIIUTC (1)I/IHaHCOBI/I
OTYCTH, Ca NPCACTABCHU IO — NOTY.

(0) ba3za 3a usrorBsine

DUHAHCOBUTE OTYETHU CE€ H3TOTBAT H npeacTaBsAT B 6’BJ'IFapCKI/I JICBA, 3aKPBIJICHU OO0 XUJdaa. Te ce
H3roTBAT IIPU CIIa3BaHC Ha IMpPHUHIHIIA HA UCTOPHUYCCKATa ICHA, MOJII/I(i)I/II_H/IpaH B ONpCACICHU ClIy4dau C
IMPCOLICHKAaTa Ha HAKOU AKTUBHU U MACHUBU 110 TSAXHATA CIIPaBCAJINBA CTOMHOCT.

(B) CpaBHUTEJHH JaHHU

CpaBuuTenHata uH(OpMAIUs Ce PEKIACUPUIMPa C Ie] Ja CE OCUTYPU CPABHUMOCT CIPSIMO TEKYIIHS
MEepUOJ], KATO XapakTepbT, pa3MephbT W NPUYMHHUTE 32 pekiacuUIMpaHeTo ce omnoBecTsBar. Koraro e
MPAKTHYECKU HEBB3MOXKHO Ja C€ PEKIAcCUUIMPAT CPAaBHUTCIHUTE JaHHH, J[pyKECTBOTO OIMOBECTSBA
MPUYMHATA 3a TOBA U KakKBa € CHIIHOCTTA HA MPOMEHHUTE, KOMTO OMXa OWJIM HAalpaBEHHU, aKO CyMHTE Osxa
peknacuuIUpaH.

(r) M3noa3Bane Ha NPUOIU3NTEIHA CYETOBOAHH OLCHKHU W MPeAN0I0KeHNs

Wsroresaero Ha ¢uHaHCOB 0TUeT M0 MC®O H3UCKBa PHKOBOACTBOTO JIa HAIPABH HAKOW MPHOIU3UTEITHU
CYETOBOJIHU OIICHKH M TIPEIIITOIOKECHIS, KOUTO CE€ OTHACST JI0 JOKJIaIBAHUTE OATAaHCOBH aKTHBU U TACUBH,
OTIOBECTCHHUTE YCJIOBHU aKTWBU W TACHBH, KAKTO W JO NPU3HATUTE Pa3XOAW M TPUXOIM 3a MEepHOjA.
Peannute pesynratu 6uxa MOTIIH J1a c€ pa3inyaBar OT MPUOIM3UTEIIHUTE CUETOBOTHH OIICHKH.

[IpuOAM3UTETHU OLIEHKH MOXE JIa C& U3UCKBAT HAIIPUMED 3a:
- JIOIINTE B3EMaHU;

- HETOAHOCT Ha MaTEpUATHUTE 3aIlacy;

- CTIpaBeIINBa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH U TIACHBH;

- TOJIC3HUA KXHWBOT HJIM OYaKBaHHA MOJICI Ha HOTpe6J'ICHI/IC Ha 6’I>Z[CI]_II/ITC NKOHOMHWYCCKHU HU3rogu OT
AMOPTU3UPYCEMU aKTUBU; U

- 3aABJDKCHUA 110 rapaHIIU.

EdexrsT OoT mpoMsHaTa B CYETOBOJHATA MPHUONM3WTENHA OLEHKA Ce IMpH3HABa IEPCIEKTHBHO Ype3
BKIIIOYBAHETO MY B TiedanbaTa u 3arybara 3a:



- IEpUOJIa HA MpOMsAHATa, aKkO IPOMsHATa 3acsira caMo TO3U NEPUOA; WIH
- IepHo/ia Ha IpOMSHaTa U OIS MEPUO/IH, aKO IPOMSIHATA 3acsTa U JIBaTa BUJA.

,Z[OTOJ'IKOBa JOKOJIKOTO MpoOMAHAaTa B CUCTOBOJHATA HpI/I6J'II/ISI/ITeHHa OIICHKa MopaxJjaa MNpOMCHH B aKTUBUTC
M IIaCUBUTE WM CE€ OTHACA 0 CJIEMCHT OT KalluTaja, TA C€ IIPpU3HaBa 4YpE€3 KOPUTHPAHE Ha OajaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, [TACUB WJIM KOMIIOHCHT OT KalluTaJla B [ICPUOJa Ha IpOMAHATA.

(1) AMoTH, MAILIMHY ¥ CHOPbKEHUS
* Cobcmeenu akmueu

WMoTH, MallMHM W CHOPBKEHHUS C€ KIACU(DUIUPAT KATO HETEKYIIM aKTHBH, KOTAaTO CE IbPKAT OT
MPEINPUATHETO, 32 J1a CE M3MOI3BAT 32 MPOW3BOJCTBO WJIM JTOCTaBKa HA CTOKH WJIM yCIyTH, 32 OT/JaBaHE
MOJI HaeM Ha JAPYTH JUIA WK 32 aIMUHUCTPATUBHHU 1IEJTM, OYaKBa C€ J]a Ce M3IOJI3BAT Mpe3 MOBEUYE OT SIAUH
OTYETEH TEePHOJI, CTOHHOCTTa MM € HaIeKITHO M3YHCIICHA W MPEANPHUITHETO OYaKBa N1a MOIYYH OBIEIIN
MKOHOMHUYECKHU U3r0JIU, CBBP3aHU C T€3U aKTUBHU.

AKTI/IBI/I, YHUATO IICHA Ha HpI/II[06I/IBaHC € CKBUBAJICHTHA UJIM HaJABHIIIaBa 700 JIB., C€ KallUTAJIU3UpaT.

HNmoTHTe, MAIIMHUTE U CHOPBKCHUATA CE OTYMTAT IO IICHA Ha MPUA00MBaHEe, 00pa3yBaHa OT MOKyITHATA
UM CTOMHOCT U JOIBJIHUTEIHUTE Pa3X0JH, U3BBPILIEHH 10 NPHIOOMBAHETO UM M HaMajeHa C pa3Mepa Ha
HauyuClieHaTa aMOpTH3alus M Ipu3HaTara 3aryba oT o0e3leHka, T.e. MO Mojela Ha IeHaTa Ha
pUIOOUBaHE.

JpyxecTBOTO € M30pasio Aa U3IM0I3Ba MPEOIICHKATA 110 MPEANIITHATE OOIIONPUETH CUCTOBOHH TTPHHITHITHA
npenu gatata Ha npexoq no MC®O kaTo HamepeHa CTOMHOCT Ha Tas3u AaTta, T.€. IPUEJo €, 4e OI[CHKAaTa Ha
Hagumaaute KeM 01.01.2005T. HETEeKyIIHM aKTHBU ChOTBETCTBA HA CIIPABEJIUBATa UM CTOMHOCT.

* Ilocneoeawiu pasxoou

Pa3xomuTe 3a exxemHeBHO OOCTy’KBaHE Ha aKTHBH HE C¢ NMpH3HABAaT B OajaHcoBaTa UM CTOWHOCT, a C€
OTYUTAT KAaTO TEKYIIH Pa3XOJyd B MOMEHTa Ha M3BBPIIBAHETO WM. ToBa ca MPEAMMHO Pa3Xxoiu 3a TPYA U
KOHCYMaTHBH M MOXXE Ja BKJIIOYBAT CTOHHOCTTa HA MaJKH PE3epBHU uacTu. Pa3xomau, CBBpP3aHH C
eKCIUIoaTalMATa Ha aKTUBUTE CE KallMTAM3UPAT, KOTaTO OTTOBAPAT HA MPUHITUIINTE 3a TPU3HABaHE KaToO
UMOTH, MAIlIUHU U ChOPBHKEHUS, TIOCOUYCHH IO — rOpe B IIPEIX0IHATA TOUKa. BcHuku pazxonu, BOACIIH 10
yBeNW4YeHne Ha (PyHKIIMOHATHUTE Ka4eCTBa M CPOKa Ha TOJHOCT, ca KIacH(UIMPaHN KaTO MHBECTULUS H
ca OTpa3eHH KaTo yBeJIMYCHHE Ha OaaHcoBaTa CTOWHOCT HA aKTHBHTE.

* Amopmuszayusn

Amopru3zanusaTa ce Hauuciisiea B OTueTa 3a BCeOOXBATHHMsI JIOXO/1 Ha 0a3a JTMHEWHUS METO]l B3 OCHOBA Ha
OYaKBaHUS CPOK Ha TOJIE3CH XKUBOT HA UMOTHUTE, MAITMHUTE U CHOPHKCHIATA. AMOPTH3AITUATA HA aKTHB
3armoy4Ba, KOraTo TOW € HaJHIIe 3a yrnoTpeda, T.e. KOraTo € Ha MSCTOTO U B ChCTOSHUETO, HEOOXOIUMHU 3a
HEroBaTra eKCIUIOATallys 1O HadWHA, MPEABHICH OT PHKOBOJCTBOTO. AMOPTH3MpPAHETO Ha aKTHUBA CE
MIPEYyCTaHOBSBA HA 10 — paHHATA OT JaTaTa, Ha KOSTO aKTUBBT € KIacH(UIMPaH KaTo IbpKaH 3a Mpojaxoa
U J1aTara, Ha KOSATO aKTUBBT € OTMHCAaH. AMOPTU3ALMITA HE CE MPEYCTAHOBSBA, KOraTo aKTUBLT OCTAHE B
MIPECTON WJIM Ce M3BAAM OT aKTHBHA yIOTpeda, OCBEH aK0 aKTHBBT € M3ISLI0 aMOPTU3HPAH.

KeMm Bcekn /IMA B OpyXecTBOTO € NPHIIOKEH CTPOrO0 HHIMBUAYAJIECH MOJIXOJ MPU ONpeAeisHE Ha
LIIPEANoiaraéM IOJe3eH >KMBOT Ha BCEKM akTHUB. (OuakBaHUTE CPOKOBE Ha TIOJIE3CH JKUBOT 3a
MIPUTEKABAHUTE OT APY>KECTBOTO IBITOTPAWHNA MAaTEPUATHA aKTHBH ca KaKTO CIIEBA:



e crpag — 25 1.-50T.

* MalllMHU B 000pYABaHE — B 3aBUCUMOCT OT cnienuukara ot 3 g0 10 T.
* TpaHCTIOPTHHU cpeacTtea — 4 r.-10r.

* CTONAHCKH MHBEHTAap — 2 I.-0T.

* Ocmamvuna cmoiinocm

JpyKeCTBOTO € ONpeeIIIO HyJIeBa OCTaThbYHA CTOWHOCT Ha aKTUBUTE B yNoTpeoa.

(e¢) HemaTepuajnu akTHBH
* Hemamepuannu akmueu u nociedsauju pa3xoou

Hemarepuanan aktuBu (pasrpaHWYMMH HEMApWYHW aKTHBH) C€ TIPU3HABaT, KOTaToO € BEpOSTHO
MPEINPUATHETO Ja IMOJNyYd OYAKBAaHUTE OBJCHIM MKOHOMHYECKHM HW3rOJH, KOUTO Ca CBBP3aHU C TE3H
aKTHBH M CTOHHOCTTA Ha aKTHBa MOXKe Jla ObJIe Ompeie/ieHa HaeK THO. ToBa H3UCKBAHE € MpUiIara i KbM
pa3xouTe, HAPABeHU BIIOCIECTBHUE 32 Pa3lIMPSBAHETO, 3aMSHATA HA YacT OT aKTHUBA HIIU MOJIPHKKATA

My.
AKTHBH, YMATO LICHA HA MPHUI00MBaHE € eKBUBAJICHTHA WK HazBHuiasa 700 JIB., ce KalMTaIM3Upar.

Hemarepuanaure akTUBH, TPUAOOUTH OT JIPY’KECTBOTO, CE OTYHUTAT MO LIeHA Ha MPUA0ONBaHEe, HaMalleHa C
HaTpylnaHaTa aMOpPTH3aLus U 3aryOn OT 00e3LeHKa.

* Amopmuszayus

Amopru3zanusTa ce Hauucisaea B OTueTa 3a BCeOOXBATHHSI I0XO/ Ha 0a3a TUHEWHUS METO]l B3 OCHOBA Ha
OYaKBaHUS CPOK Ha TOJIC3CH XMUBOT HAa HEMATCPUATHHUTE aKTHBH. AMOPTH3aNMsITa Ha aKTHB 3arloyBa,
KOTaTo TOW € HajiWIile 3a ynorpeba, T.e. KOraro € Ha MSCTOTO U B ChCTOSIHUETO, HEOOXOJMMHU 3a HeroBara
eKcIuToaTaIws Mo HauyruHa, MIPEABUACH OT PHKOBOJCTBOTO. AMOPTH3UPAHETO Ha aKTHUBA C€ MPEyCTAHOBSIBA
Ha 110 — paHHATa OT JlaTaTa, Ha KOSATO aKTHBBT € KIACH(UIMPAH KaTo IbpXKaH 3a Mpoaaxda U JaTara, Ha
KOATO aKTHBBT € OTIUCAH. AMOPTH3AIUATA HE CE MPEYCTAHOBSBA, KOTaTO aKTHUBHT OCTAHE B MPECTOM MU
ce M3BaIM OT aKTUBHA YIIOTpeda, OCBEH aK0 aKTHBBT € M3III0 aMOPTHU3UPAH.

Ksm Bceku HJIA B OpyXecTBOTO € HPWIOKEH CTPOro HMHAMWBHIAYAJIEH NOAXOJ MpU OINpEeAesHE Ha
LIIPEANnojaraeM TMOoJe3eH >KMBOT Ha BCEKM akTUB. (OuakBaHUTE CPOKOBE Ha IOJIE3EH >KUBOT 3a
MIPUTEKABAHUTE OT J[py’KeCTBOTO HEMATEPUAIHM IBITOTPAaliHN aKTHBH Ca, KAKTO CJIEABa:

Cogpmyep — 2 — 10 200unu
(x) UHBeCTMLIMOHHM UMOTH

JIpy’>KecTBOTO OTYHTA KATO MHBECTUIMOHHH UMOTH MPUTESIKABAHUTE 36MHU U CTPAJIH, OTJAABAHU O] HACM,
KaKTO W 3€MH, MPHUTEKABAHMU C 1] JABITOCPOYHO YBEIMUaBaHE CTOWHOCTTA Ha KamuTala, a He C Iiel
KpaTKOCpOYHa Mpoaak0ba B XoJa Ha OOMYaifHATa ACHHOCT (BKJI.3e€Ms, TPUTEKaBaHA 3a HEOIPEICICHO
MOHACTOAIIEM OBICIIO U3ITOJI3BaHE).



I[p}/)KCCTBOTO OLCHsABAa MBPBOHAYAJIHO HWHBCCTUIIMOHHUA HMOT IIO HETOBAaTa ILCHA Ha HpI/I}_'[O6I/IBaHC,
BKJIFOYHUTCIHO U pa3XOaUTE IO CKIIFOYBAHETO HA CACIKara.

Pa3XOI{I/ITe 3a C€XKCIHCBHO O6CJ'Iy>KBaHe Ha WHBECTHULMOHHHN MMOTH HE€ CE IIPpU3HABAT B OajaHcoBaTa MM
CTOfIHOCT, a CC OTYMUTAT KAaTO TCKYIIH pa3XxoAu B MOMCHTAa Ha HU3BBPHIBAHCTO HM. ToBa ca OpeaAuMHO
pPasxou 3a TPyd U KOHCYMaTUBU U MOXKE Ja BKIIIOYBAT CTOMHOCTTA Ha MajKH PE3CPBHU YaCTHU. Pa3x0111/1,
CBBp3aHU C CKCIUIOATAlUATA Ha AKTUBUTC CC KaAIlUTAJTIU3UPAT, KOraTO OTTOBAPAT Ha MNPUHLOUIIATC 34
IMpU3HaBaHE€ KAaTO HMMOTH. Benukn pasxoau, BOACHIM OO0 YBCIMYCHUC Ha q)YHKHI/IOHaHHI/ITC KadyeCTBa M
CpOKa Ha rogHoCT, ca KJ'IaCPI(l)I/ILII/IpaHI/I KaTO MHBECTHUIUA U Ca OTPa3€HU KaTO YBCIMYCHHC Ha OanaHcoBaTa
CTOMHOCT Ha aKTHUBUTE.

Cren mbpBOHAYATHOTO MPU3HABAHE WHBECTULIMOHHUTE MMOTH CE€ OTYUTAT MO MOJENia Ha CIpaBejInBaTa
CTOWHOCT, TIPH KONTO BCHUYKH HWHBECTHUIIMOHHU MMOTH C€ OICHSBAT IO TAXHATA CIIPABEIJINBA CTOHHOCT.
[Meyanbara wim 3ary0ara, Bb3HHKBAIla OT MPOMsIHA B CIIpaBEJIMBaTa CTOMHOCT HA HMHBECTUIIMOHHUS
HUMOT, C€ BKJIFOUBA B IIeHai0OaTa wiu 3arybara 3a rmepuojia, B KOHTo Bb3HuKBa. CIpaBeiinBaTa CTOMHOCT CE
ompenens Ha 0aza TEKyIIUTE IIEHW HA €IWH aKTUBEH Ta3ap 3a MoJA00eH UMOT KaTo Ce MOJI3BaT yCIyTUTe Ha
JTUTCH3UPAH OIICHUTET.

ITo oTHOmEHME YecTOTaTa HA OIICHKUTE € BH3MNpPHUECTaA CJICAHATa IOJMTUKA: Ha BCCKU 3 TOAWHU CC€ HU3TO0TBA
OL€HKa OT JHMIEH3UPAH OLEHUTE, KOATO CE€ CBhIOCTaBd CBC CUETOBOJHATA OajaHCcOBa CTOMHOCT H
CBCHTYAJIHUTC PA3JIMKHU CC OTYUTAT. HpI/I ApaCTUYHH IIPOMCHHU B IMa3apHaTa KOHIOHKTYpa APYKECTBOTO
MOXE J1a U3BbPUIN HEIIJIAHOBA IMTPEONECHKA HA NHBECTUITUOHHUTE UMOTH.

AKO T1On3BaH OT COOCTBEHHMKAa MMOT CTaBa HMHBECTHLMOHEH HMOT, KOHTO Ie ObJe OTYMTaH II0
CrpaBeInBa CTOUHOCT, npeanpuaruero npuiara MCC 16 no narata Ha mpoMsiHaTa B U3MOI3BAHETO, T.C.
MPEINpPUATHETO MPOIBIDKABA Jla aMOPTHU3HMpa MMOTa M Jia MpHU3HAaBa BCAKAKBU 3aryOn OT oOe3IeHKa Ha
aKTHBa, KOWTO ca Bb3HUKHamU. [IpenmpusitueTo Tperupa BCSKa pa3iuka KbM Ta3u JaTa MEXIY
OamaHcoBara cyma Ha uMmoTa chriaacHo MCC 16 u Heropara crpaBeAjiUBa CTOMHOCT MO CHINUSA HAYHUH,
KakTo npeouenkara ceriacio MCC 16. C apyru nymu:

(a) BCcAKO MPOW3THUAINO HAMaJeHHWEe Ha OalaHcoBaTa CymMa Ha MMOTA Ce MpU3HABA B mevandarta WU
3ary0ara 3a mepuoja, odave J0 CTENeHTa, 0 KOSATO eIHa CyMa € BKJIIOYEHA B MPEOICHBYHHS Pe3epB 3a
TO3W UMOT, HAMAJICHUETO CE HAYKMCIISBA 32 CMETKA Ha TO3H NPEOIIEHBUYCH PE3epPB; U

(6) BCAKO IMPOU3TUYAIO YBECIIMYCHNUE HaA OanaHcoBaTa CyMa C€ TpETUpa, KaKTO CJI€ABa:

- 70 CTENEHTa, A0 KOSTO YBEJIMYEHHETO BBH3CTAHOBSIBA NPEAMIIHU 3ary0M OT OO€3LEeHKa 3a TO3U HMOT,
yBEIMYEHHETO ce NpH3HaBa B MHeuanbaTa wiaM 3arybOara 3a nepuopa. Cymara, KOATO ce IpH3HaBa B
nevanbara win 3ary0a 3a mepuoja, He HaaxXBbhpIsd cymMara, HE00X0AnMa J1a Bh3CTAaHOBU OallaHCOBaTa cyma
no OamaHcoBaTa cyma, KOsiTO OM Omna onpexaeneHa (HeTHa 0e3 aMOPTH3ALMOHHUTE OTYMCIICHHSA), aKo
HUKaKBH 3ary0u oT o0e3lieHKa He 0sxa MpU3HATH; U

- BCSIKAKBa OCTaTh4HA YacCT OT YBEJIMUEHHUETO C€ KPEIUTHPa TUPEKTHO B COOCTBEHMS KAIllUTAJ] B 4acTTa Ha
npeoueHbYHHsl peseps. IIpu mocnenBamo ocBoOOKAaBaHE OT MHBECTHLIMOHHHUS HWMOT TMPEOLCHBUHUST
pe3epB, BKIIOUEH B COOCTBEHHMSI KaIlUTaJ, C€ MPEXBBPIS B HepasmpeneseHa mnevyanda; IpeXBbpIisHeTo OT
NpeoLeHbYEH PE3epB B HepasnpeesieHa neyanda He ce MpaBy Ipe3 nevanou U 3aryou 3a neproaa.



(3) UnBecTHIMM B IBIEPHU NPeANPUATHS

WHBecTuIMKUTE B IBJITOCPOYHH (DMHAHCOBU aKTHBH CE€ IMPEJACTABAT MO CEOSCTONHOCTEH METOJ[ T.€ IO
pasxonu 3a mpumodbmpane. Ilpmxom OT TAX ce OTYMTA IOTOJIKOBA, MOKOJKOTO C€ IOJydaBa IS OT
pastpeneneHre Ha HeTHUS (PMHAHCOB pe3yNTaT CJe/ AaTaTa Ha MpuIoOuBaHe.

(n) Thproecku U APyru B3eMaHUs

ThproBckuTe W Jpyrd B3eMaHUS ca OICHEHHM IO CTOMHOCTTa Ha TSIXHOTO BB3HHUKBAHE, a TE3W,
JNEHOMWHUPAHU B YYXKAECTpaHHA BaIyTa — IO 3aKimtouuTenieH Kypc Ha BHB xbMm nmatara Ha Gananca, u ca
HaMaJICHU ChC CTOHHOCTTA Ha 3ary0ouTe oT 00e3IeHKa.

(1) MaTepuananm 3anacu

MartepuanHuTe 3amacu MpH TIXHATa MOKYIKa ca OICHSBAaHU IO IleHa Ha mpuaoOuBaHe. OleHKaTa Ha
MOTPeOJICHNETO UM € M3BBPIIBaHa TI0 METO/]a Ha CPEIHO MpeTerJieHaTa CTOHHOCT. B kpas Ha rogwHaTa ako
HMa HaJIMYHU MaTCpHaIHU 3allaCv, T€ CC OLCHABAT IO IIO — HUCKATa M3MCXKAY HETHATa UM IPOJaKHa
CTOMHOCT W OTYETHaTa MM CTOMHOCT. He3aBbpIIEHOTO MPOMU3BOJCTBO CE€ OIIEHSBAa IO CTOMHOCTTa Ha
OCHOBHHTE NMPOU3BOACTBEHH Pa3XOH.

(x) Ilapyn 1 Mapu4YHN eKBUBAJTEHTH
[MapuuHu cpencTBa ca mapuyHU CPEACTBA, HATMYHU B OpOil M JETIO3UTH Ha BHKIIAHE.

Kato mapuyuHu €KBUBAJICHTH C€ TPETUPAT KPATKOCPOUHHU, BUCOKOJUKBUIHN UHBECTHUIIMH, KOUTO Ca JIECHO
oOparaeMy B KOHKPETHH MTAPUYHU CYyMH U ChIIbPIKAT HE3HAUUTEIEH PUCK OT MPOMSHA B CTOWHOCTTA FIM.

IlapuunnTe cpencTtsa B JieBa ce OIECHSIBAT 10 HOMMHAJIHAaTa WM CTOMHOCT. IlapumuHuTe cCpencrtsa,
JICHOMUHUPAHU B YYXXIECCTPaHHA BalyTa, C€ OLEHSABAT IO 3akitouuTesieH Kypc Ha bHb xbM parara Ha
U3rOTBSIHE HA OTYETA.

(1) ®DUHAHCOBM AKTUBH

Karo ¢unancosu axmueu, omuumanu no cnpasediusa cmouHocm 6 neuarbama uiu 3azybama ce
KJIacu(UIMPAT aKTHBH, IbPKAaHU 32 ThPTYBaHE KOUTO:

- ca mpuI00UTH IIABHO ¢ HAMEPEHUe J1a ObJaT MpoJaaeHu B OM3K0 Obaele;

- ca 4yacT OT MopTQeis OT pa3rpaHndIuMi (UHAHCOBH MHCTPYMEHTH, KOMTO C€ YIPAaBISBAT 3a¢HO U 32
KOHMTO UMa JOKa3aTeJICTBA 32 CKOPOLICH ACHCTBUTENICH MOJIENI Ha KPaTKOCPOYHa neyanoa.

I[py)KeCTBOTO IMpu3HaBa (bHHaHCOBI/ITC aKTUBU B OajaHca CH, KOTaTO U CaMO KOrato CTaHC CTpaHa I10
JOTOBOPHUTEC YCJIOBHA Ha aKTHUB, KaTO I'M OLICHABA IIbPBOHAYAIHO 11O CIIpaBCAJINBa CTOMHOCT.



[TocnenBamara oueHka Ha (UHAHCOBHTE aKTHBM C€ M3BBHPILUBA IO CIpaBeyIMBa CTOMHOCT, Oe3 Ja ce
NPUCTIAJAT Pa3XxoIUTe MO CJIENTKaTa, KOUTO OMXa ce U3BBPIIIIH IIPH Mpoaax0a I APYT B U3BAXKIAHE
oT ymotpeoa.

[leuanbata wnu 3ary6aTa, KOATO BB3HHUKBA OT IMMPOMsAHA Ha CIIpaBCAJIMBAaTa CTOMHOCT Ha (bl/IHaHCOBI/ITC
aKTHUBU, KJ'IaCI/I(l)I/IHI/IpaHI/I KaTO OTYHUTAHU I10 CIIpaBCAJIMBa CTOMHOCT c¢ IIpU3HaBa B OTUCTA 3a JOXOJUTE.

[Tpu onieHkara Ha (PMHAHCOBUTE CH aKTUBH J[py’KeCTBOTO ce M030BaBa Ha MMa3apHaTa IieHa MyOJIMKyBaHa B
broneruna na “b®b — Codus” A/l

(M) Obe3ueHka

BanmancoBarta CTOWHOCT Ha akTHBHTE Ha JIpyKECTBOTO, C HM3KIIOYCHHE HA MATEPHATHUTE 3amMacu |
OTCPOYCHHUTE MaHBYHH aKTHBU CE MpepasriexIa KbM BCsSKa JaTa Ha M3rOTBAHE Ha OajaHca, 3a 1a ce
NPEICHN Jalli He ChINEeCTBYBAT MPHU3HAIIM 32 00e3lieHKa. B cilydail, ye ChIIeCTBYBAT TaKMBA MPU3HALU CE
ImpaBu HpI/I6HI/I3I/ITeHHa OILICHKa Ha Bb3CTaHOBHUMATAa CTOMHOCT Ha aKTHBaA. 33 HEMATCpUaAJIHU aKTUBH, KOUTO
BCE OIll¢ HE ca TOTOBH 3a W3I0JI3BaHe, MPUOIN3UTEIHATA OlIEHKA Ha Bh3CTAHOBUMATA CTOMHOCT HA aKTHBA
Cce NpaBM Ha BCsAKa JlaTa Ha W3rOTBsHE Ha OanaHca. 3aryba OoT oOe3lieHKa Ce NpU3HaBa B Cliydyai, 4e
OanaHcoBaTa CTOWHOCT Ha €IMH aKTHB WJIM TPyINa aKTHBH, T€HEPHPAIIA MAPUIHU TMOCTHIUICHHS, YacT OT
KOSITO € TOM, MPEBHUIIIaBa HETOBaTa Bh3CTAHOBHMA CTOMHOCT. 3aryOu oT 00e3I[eHKa Ce MPU3HABAT 38 CMETKA
Ha MPEOIIEHBYHIS PE3EPB Ha aKTHBA W/IIH ce BKIouBar B OTdera 3a TOXOINTE.

Jpy»KECTBOTO € OMpENeNIIIO CICTHUTE KPUTEPUU 3a KIAacCH(PHUKAIMS HAa B3eMaHHUATA, KATO B3EMaHUS,
MOJIIeKAIIN HA 00E3IeHKA!

- U3TCKBJI CPOK HA TOracsABaHC
- 00sIBSIBaHE HA JUIBXKHHUKA B HECHbCTOATCIIHOCT H/unm JIMKBU AL
- IPCKpaTsABaHC HAa USI'BJIHUTCIIHO ITPOU3BOJACTBO 0e3 Ja € YAOBJICTBOPCHO B3€EMAaHETO

0663H€HKaTa Ha B3€MaHMSITAa Ce M3YMCIIIBA Ha 0Oa3a BB3pPAaCTOB aHAJIM3 Ha B3CMaHHUATA OT AaTaTa Ha
nmaacixa a0 aarara Ha M3roTBJIHC HA 6ancha, KaTo C€ mmpujiarart CJICIHUTE ITPOUCHTH 3a O6e3I_ICHKaI

- CpoKa Ha Bb3HHMKBaHe Haj 1 roguna - 50%
- cpoka Ha Bh3HHMKBaHe Haj 2 roguau — 100%

Bp3craHoBMMaTa CTOWHOCT Ha APYTUTE aKTUBH € IO — BHCOKAaTa OT TSAXHATa HETHA MPOJAXHA IIEHA U
cToiiHOCTTA UM B ymorpeba. [Ipu oleHkara Ha CTOWHOCTTa B ynorpeba ObJCHINTE MAapUYHU MOTOLH Ce
JMCKOHTHPAT JI0 CeTallHaTa UM CTOWHOCT, KaTo ce MpHilara AUCKOHTHPAI MPOLEHT, OTPa3sBalll TeKYIIUTEe
OLIGHKH Ha Ta3apa, [IeHaTa Ha MapuTe BB BPEMETO U CIICUU(PUIHHS 32 aKTHBA PUCK.

3ary6a oT 0663]_ICHK3 C€ BB3CTAaHOBsBA B cnyqaﬁ, 4€ MMa nOpoMsaHa B IPCHCHKATA, IMOCIYKHJIa 3a
OIpEACIAHE HAa Bb3CTaHOBUMATa CTOMHOCT.

3ary6a oT o0e3IleHKa ce BH3CTaHOBSBA CamMo JI0 pa3Mep Ha OajlaHcoBaTa CTOMHOCT Ha aKTHBA, KOSTO HE
Ha/IBHIIaBa OallaHCOBaTa CTOWHOCT, HAMAJICHA C aKyMyJIMpaHaTa aMOpTH3aIus, B ClIydYaii, uye He ¢ Omia
MpU3HaBaHa 3arybaTa oT 00e3IeHKa.

(H) AKIIMOHEPEH KANUTAaJ

* AKyuonepen kanuman



AKIIMOHEpHUAT KamuTajl € NpPEeJCTaBeH 10 HeroBaTa HMCTOpUYECKa IIeHA B JIEHS Ha pEerucTpupaHe H
CBHOTBETCTBA Ha aKTyajlHaTa My ChA€OHA PEruCTpaLysl.

* ueuoenmu

I[I/IBI/IILGHTI/I C€ IIpU3HaBaT KaTo 3abJIDKCHUE B II€EpUOAA, B KOKTO ca ACKJIapHUpaHU.

* lox00 Ha akuyusn

OcCHOBHHTE JOXOIM HA aKI¥s Ce M3YUCISIBAT, KaTo Ce pasleNiy Iredandara Wik 3arydara 3a mepuoja,
NoJUIeKalla Ha pas3lpelelieHue MEeXay NpPUTekKATEeIUTe Ha OOWKHOBEHHM aKIWW (YUCIUTEN) Ha
CpeIHOIIpeTerNIeHus: Opol Ha IbpKaHUTE OOMKHOBEHH aKIIMH 3a TIeprojia (3HaMEHaTel).

CpenHonpererieHuaT Opoli Ha OOMKHOBEHHTE aKIMM B OOpBIIEHHWE 3a MEepHoja € paBeH Ha Opos Ha
OOMKHOBEHHUTE aKIUU B OOPBIICHHE B HAYAJIOTO HA NEPUOJIa, KOPUTUPAH C OpOsl Ha 00paTHO MU3KYIICHHUTE
WIM HOBOCMHUTHPAHUTE OOWKHOBCHH AakKIMHM Mpe3 Mepuojia, YMHOXKEH IO CPETHOBPEMEBHUS (akTop.
CpenHoBpeMeBHAT (aKTOp € paBeH Ha Oposl HA JHHUTE, NMPE3 KOUTO KOHKPETHUTE akKIMu ca OWwid B
oOpbIlleHNe, ChOTHECEH KbM 00U Oposi Ha JTHUTE Tpe3 Mepruojia; B MHOTO CIyYau € MO-IIPaBUIIHO Ja ce
npreMe pasyMHO 000CHOBaHa MPUOIM3UTEHA CPEIHONPETETNICHA BEINIHHA.

(o) doxoau Ha mepcoHaIa
* Ilnanoge 3a depunupanu 6HocKu

[IpaButencrBoto Ha PemyOnmka bbiarapus HOCH OTrFOBOPHOCTTAa 32 OCHTYPSBaHETO Ha 3aKOHOBHS
MHUHMMAaJIEH Ipar Ha IEHCHM II0 IUIaHOBE 3a JAe(UHMPAHHM BHOCKU. Pa3xomure 10 aHraXXMMEHTa Ha
JpyXecTBOTO 1a MpeBeXkaa BHOCKH IO TUIaHOBETE 3a Ae(UHHpaHM BHOCKU ce mpu3HaBaT B Otyera 3a
JIOXOAMTE MPHU TIXHOTO Bb3HUKBAHE.

* IInamen 200uwien omnyck

JpyxecTBOTO MpU3HaBa KaToO 3aJb/DKEHHE HEIMCKOHTHPAaHATa cyMa Ha OLEHEHHWTE Pa3XOoy IO IUIaTeH
TOJTUIIICH OTITYCK, OYaKBaHU Jia ObJIAT 3aIUIATCHU Ha CIY)KUTEIIUTE B 3aMsHA Ha TPYJla UM Tpe3 U3MUHAIHS
OTYETEH TIEPHOI.

* JIpy2u 0vazocpounu 00xoou

Jpy>kecTBOTO MMa 3abJKCHUE 3a U3IIIALIAHE HA JOXOAU IPH HAIlyCKAaHE HA Te3H CBOU CIIY>KUTEIH, KOUTO
ce neHcuoHupat BB ETponan AJl, B cbOTBETCTBHE ¢ M3UCKBaHMATA Ha wi.222, an.3 ot Koxekca Ha Tpyaa,
a WMEHHO: TpH TMpeKpaTsBaHe Ha TPYIAOBOTO NPOBOOTHOIICHHWE (HE3aBHICHMO OT OCHOBAaHHETO) C
PaOOTHUK/CITYKHUTEN ciell NpuAoOrBaHe MPaBO Ha MEHCHS 332 OCUTYPUTEJICH CTaX U BB3PACT APYKECTBOTO
MY IBJDKUA 00€3IIeTEHUE B pa3Mep Ha OPyTHOTO MY TPYAOBO Bh3HArpaxkJecHHE 3a CPOK OT JBa Mecela (3a
HIECT MEcela, aK0 paOOTHUKBT € padoTWII B IPEAUPHUSITHETO Ipes nocaeanuTe 10 roguHu oT TpyIOBUS CH
CTax).

KbMm JaraTra Ha Oamnanca PBKOBOACTBOTO OHNPCAC/IA HACTOAIIaTa CTOMHOCT Ha 3aJbJKCHHUITA KaTO I0JI3Ba
AKTIOCP YPE3 IMpujIarane Ha KpCIuTHUA METOQ Ha IIPOTHO3HUTE € IUMHUIIA.

() IpoBu3uu



[IpoBu3ust ce mpu3HaBa B OajilaHCa, KOTAaTO JAPYKECTBOTO MMa MPABHO WJIM KOHCTPYKTHBHO 3a/IbJDKEHUS B
pe3ynTaT Ha MUHAJIO CHOUTHE W MMa BEPOSTHOCT ONMpPENETICH M3XOAI MMOTOK, ChIBPKAI] HKOHOMHYECKH
MoJi3u, Ja ObJie HeoOXOAMM 3a MOKPHUBaHE Ha 3aabDKeHHeTo. [IpoBususaTa ce oleHs Mo Hail — noOpara
NpUOIM3UTEIHA OlEHKA HAa BH3MOKHUTE MKOHOMHUYECKH W3rOJH, KOWTO III¢ M3TEeKAT MPH IoracsBaHe Ha
3aIBIDKEHUETO KbM JlaTaTa Ha PHHAHCOBHS OTYET.

Pa3MepsT Ha POBHU3HMHUTE CE pasriiek]a KbM JaTaTa Ha BCEKU OallaHC M CYMHTE C€ MPEeU3UYHCIIsIBaT, ¢ el
Jla ce OTpa3H TeKyllaTa CTOWHOCT Ha Haii-1o0paTa oleHka. AKO Beue HE € BEpOSATHO Ja ObJe HeOOXOIUM
U3XOJAI] TIOTOK PECYPCH, CBHABPIKAIM HKOHOMHUYECKH TIOJ3H, 3a IOracsiBaHe Ha 3abJDKEHHETO,
MPOBH3HITA CE BH3CTAHOBSIBA.

K®M narara Ha Ganmanca J{py»KecTBOTO He € IPU3HAJIO IIPOBU3UM IOPAIU JIMIICA Ha yCIIOBHS 3a TOBA.
(p) THProBeKy U APYTH 3aAbJKEHHUSA

THproBckn M APYrH 3aIbIDKEHUS €€ OTYMTAT MO TAXHATA aMOPTHU3MpPyeMa CTOWHOCT. 3aIb/DKEHHUSATA,
JICHOMHHHUPAHH B 4y)KJIeCTpaHHA BalyTa, ca OICHEHM Mo 3akmtounTenieH kypc Ha BHB kbM natata Ha
Oaianca.

(c) lIpuxoau

HpI/IXO)Z[I/ITe CC IIprU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC, HE3aBUCUMO OT MaPpUYIHUTE MMOCTHIIJICHUA U
IIanraHus. HpHXO,I[I/ITe B 9YXXJCCTPpAaHHA BaJlyTa C€ OTUUTAT IO LCHTPAJICH KYpC Ha BHbB xpM JaTtaTta Ha
HA4YUCIIABAHECTO M.

HpI/IXO)Z[I/ITe, CBBpP3aHU CBC CHACJIIKH 3a U3BBPHIBAHC HA YCJIYI'HM, CC IPU3HABAT B 3aBUCUMOCT OT €Talla Ha
3aBbPIICHOCT Ha CJCJIKaTa KbM JaraTa Ha CBbCTaBAHE Ha CUCTOBOIHUA 6aJ1ch, npu ycjoBue, 4e
PE3YITATHT OT CACIIKATA MOXKC [1a CC OLICHU HAJICIKIHO.

ETanbsT Ha 3aBBPIICHOCT Ha CHAENKaTa Ce Ompeneis Ha 0a3a JacTTa, KOSATO HANpaBEHHUTE 0 MOMEHTa
pa3xonu MPEACTABISIBAT OT OOIMs 00eM Ha MPEABUACHHUTE Pa3XOJH IO CACIKaTa KaTo caMO pa3XOIuTe,
KOUTO OTpa3siBaT U3BBPIIECHUTE JO MOMEHTA YCIYTH, C€ BKIIOYBAT B HAMIPABEHUTE O MOMEHTA Pa3XOIu U
caMO Pa3xOoJIUTe, KOWTO OTPa3sBaT W3BBPIICHUTE YCIYTH WIM TE3HW, KOUTO Ie OBJAaT M3BBPIICHH, CE
BKITFOYBAT B OOIIUs 00eM Ha MPEIBUACHUTE Pa3XO/IH 10 CJIENIKATa.

HpI/IXO,Z[I/ITG OT HAacM CC€ IIpU3HABAT B Oruera 3a JO0XOOUTEC Ha 0aza JTUHEHHUS MCETOA 3a BPEMECTO Ha
IMPOABJDKUTCIIHOCT Ha JIM3UHI'OBUA JOTOBODP.

HpI/IXO}I’bT, Ch3aaJICH OT M3IIOJI3BAHETO OT JAPYId JiMla Ha JIMXBOHOCHU AKTHBU HAa NPECANPUATUCTO (T.e.
NPUXOABT OT JIMXBH), Bh3HATPAKICHUS 3a MpaBa W JIMBHJCHTH, CE NMPHU3HABA 110 METOJa Ha e(hEeKTUBHATA
JIUXBa, KOTATO:

- € BEpOSTHO MPEANPUIATHETO J1a UMa HKOHOMHUYECKH TI0JI3H, CBBP3aHU ChC CIETKATa; U
- cyMara Ha IPHUXO0JIUTE MOYKE HAJEKTHO Aa OBAC OICHEHA.

[Mpuxoaure oT AMXBH 3a 3a0aBeHM IUIALIAHUS HA KIMEHTH C€ HAYMCIABAT KaTo (PMHAHCOB NPHUXOM NPH
e(eKTUBHO IUIAlaHe, MMOPaJH CHIIECTBEHA HECUTYPHOCT 33 BBH3CTAHOBSIBAHE HA IBDKMMATa CTOHHOCT
IpeIM PEaTHOTO 3aIUIaliaHe.

(T) Pazxonu



OHepaTI/IBHI/ITC pa3xoau €€ HAYUCIIIBAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC, IPU CIIA3BAHC HA MPHUHIIUIIA
3a CBIIOCTABUMOCT C ITPUXOJUTE.

PasxoauTe 10 3aeMH ce MPU3HABAT KATO Pa3Xo]] B IMEPHOJa, MPe3 KOWTO ca M3BBPIICHH, HE3ABHCUMO OT
HAYWHA Ha U3IMOJ3BaHE HA 3aCMUTE.

Pa3xomau mo 3aemu ca JIUXBH U JPYTH Pa3x0H, U3BBPIICHU OT MPEANPHUITHETO BHB BPBh3Ka ChC 3a€MAHETO
Ha ()MHAHCOBU CPEJICTBA, B T.U.:

- IMXBY 110 OAaHKOBU OBBPAPAPTH U 10 KPATKOCPOUHH U IBJITOCPOYHH 3aEMH;

- aMOPTH3aLUsl HA IUCKOHTH WM IPEMHUH BbB BPB3Ka ChC 3aE€MU;

- aMOPTH3aLUsl HA TOMBJIHUTEIHN Pa3X0dH, U3BBPIICHH BbB BPb3Ka C yPE)KJAHETO Ha 3aEMH;

- pUHAHCOBH Pa3XO¥ IO OTHOIICHWE Ha (UHAHCOB JTU3WHT, Tpru3HAT B cboTBeTcTBHE ¢ MCC 17 JluzuHr;

- KYpCOBHU pa3JIMKH, [IPOU3TUYAIIN OT BAJIYTHH 3a€MHU, B CTCIICHTA, B KOATO CC Pa3rJICIKAAT KaTO KOPCKIUA
Ha pa3XoauTe 3a JINXBH.

(y) Janbk BLpXy nmevyajidara

JlaHbKbT BBpXy Medanbara 3a TOAWHATA MPEACTABIsABA TEKYIIM W OTCPOYCHH HAHBIU. JJaHBKBT BBPXY
nevyaibara ce Ipu3HaBa B OTYETa 3a JOXOAWUTE C M3KIIOYCHHE Ha TO3U, OTHACSIL CE A0 CTATHH, KOUTO ca
MPU3HATH AUPEKTHO B KaIllMTala, KaTo B TO3M CIIy4ald TOW ce MpeAcTaBs B KamuTasa.

TekymusaT naHbK ca OYAaKBAaHWTE JaHBYHU IUIAIIAHUSA BBpPXYy oOJjaraemara Iedanda 3a rojadHaTta,
npujaraiki JaHBYHUTE CTaBKH B CHJIa KBM JaTaTa Ha U3TOTBSHE Ha OanaHca.

OTCpoUYeHUST JaHBK CE HAYMCISABA KATO C€ Mpuiiara OalaHCOBUS METOJ] M CE OTHACS 32 BPEMEHHUTE
pa3nuKu Mexay OajlaHcoBaTa CTOMHOCT Ha aKTHBHTE M IACHBHUTE 3a LICJIUTE HAa CYETOBOJHOTO UM
OTYHTaHE W OajlaHCOBaTa UM CTOMHOCT 3a JaHBYHM IeNH. PasMepbT Ha OTCPOUYCHHAT JAHBK 32 TEKYIIHS
TIEPUOJT CE OMPECIis KaTo Ce MpHUaraT JaHbUHUTE CTABKUA B CHJIa KBbM JaTaTa Ha M3TOTBSHE Ha OajaHca.
Brpxy Hero pednexTupaT u MpOMEHHUTE B NaHBUYHUTE CTABKM 32 OTACITHUTE OTYETHH Nepuonu. PasmepsbT
Ha OTCPOYCHHUS JNAaHBK, HAUMCICH 3a CJICABAIIM OTYETHU MEPUOJU, € OCHOBAH HAa OYAKBaHUS HAUYMH Ha
peanm3ainys Ha aKTUBUTE WM ypeXIaHE Ha TACHBUTE, KaTO Ce MpWIaraT JaHBIHUTE CTABKH, KOUTO CE€
OuakBa Jla ObJIaT B CHJIA CJIeN JaTara Ha OanaHca.

AxTHB 110 OTCPOYCHU NaHBbIM CC IMPHU3HABA N0 CTCIICHTA, 10 KOATO € BCPOATHO Aa UMa 6’1:,[[6]].[3 obOaraema
HeanGa, cpeury KoATO Aa Morat Ja €€ U3IO0J3BaT HaMaJIIeMUTE BPEMCHHU Pa3JIMKU.

AXTHUBM M TIaCMBH IIO OTCPOYCHU JTaHBIMU C€ KOMIICHCHUPAT, KOraro C€ OTHACAT A0 IAaHbUOHU BBPXY
r[eqan6aTa, AbJDKMMHU Ha €IHU U ChIIK JaHBYHHU BJIaCTH U I[pyx(eCTBOTO BBb3HaAMCpPsABaA a ypeau TCKYILIHUTE
JaHbYHU MMACUBU U aKTUBU B HETCH pPasMcEp.

(¢p) IIlpomeHnn B CUETOBOHATA MOJUTUKA, KOPEKLMS HA IPELIKHU

JpyxecTBOTO mpeanpreMa MpoMsiHa B MPUIIaraHaTa CYETOBOIHA TIOJUTHKA, CAMO aKO TOBA CE M3UCKBA IO
3aKOH WM OT JIpyra MHCTUTYIUS, PErVIaMEHTHpAIla CYCTOBOJHUTE CTOHAAPTH, WU aKO MpOoMsHATa IIe
JIOBEAC OO0 MO — IMOAXOJSINO TPEACTaBIHE HAa CHOMTHATA WIM CHCIKHTE BHB (PHHAHCOBHTE OTYETH Ha
JIPY>KECTBOTO.



B MpeAnpuATUCTO HE C€ TPETHUPA KATO NPOMAHA HAa CUCTOBOAHATA IMOJUTHKA!

- Ipujaraie Ha CUCTOBOJHA IMOJIMTUKA 3a ONcpalnu, Jpyru CHLOUTHS WK YCJI0BUs, KOUTO CC pa3jindyaBar
110 CBIIECTBO OT NMPEANIITHUTE, U

- [IpuJjiarane Ha HOBa CYECTOBOJHA ITOJIMTHUKA 3a Ool€palru, ApYyru CHLOUTHUS HIIH YCi10BUsI, KOUTO HE Ca CC
CJIyuBaJikd NIpeau WUin ca OMIN HE3HAUMTEIIHH.

Karo CBhIICCTBCHU CC OIPLCACIIAT I'PCIIKH, YCTAHOBCHU ITPE3 TCKYUIUA OTUCTCH MEPHUO/, KOUTO Ca OT TaKOBa
3HA4YCHHUC, 4C (I)I/IHaHCOBI/ITe OTYECTH 3a €AWH WUJIM IOBEYC NPECAXOJHHU IIEPUOAN BEYEC HE MOraT aa €€ CuuTar
3a JOCTOBCPHU KBM JIaTaTa Ha TAXHOTO HU3JaBaHC. B’BSHpI/IeTOTO HUBO Ha CBIICCTBCHOCT 3a TPECTHUPAHC Ha
€llHa IrpCiikKa KaTto Q)YHI[aMeHTaJ'IHa, C’b6J’IIO)Z[aBaHO OT JPYKECTBOTO €, KAKTO CJIC/Ba:

- "Hax 5% ot cymarta Ha OajaHca;
- Hax 1% ot cymara Ha MPUXOIUTE OT EHHOCTTA.
(x) [IpaBuTEICTBEHU TapEHUA

[IpaBuTENCTBEHN MAAPEHUS, BKIIOYMUTEIHO HEMNApUYHU JAapeHHs MO CIpaBeiMBa CTOMHOCT, HE Ce€
MpU3HaBaT, JOKATO HAMA pa3yMHa rapaHius, 4e:

(a) mpeAnpUATHETO II€ OTTOBAPS HA YCIOBHITA, CBBP3aHHU C TIX; U
(6) momoruTe 11e ce Moayyar.

IIpaBuTENnCTBEHN napeHUs C€ IPH3HABAT KAaTO MPHUXOJ IMpe3 TMEepUOANTE, HEOOXOMWMHU 3a TSIXHATa
CBIIOCTaBKa ChC CBBP3aHUTE Pa3XOiH, KOUTO T€ ca MpeJHa3HaYeHH Ja KOMIIEHCHpAT, IPU U3IOJI3BaHe Ha
cucteMaTudHa 0asa. Te He ce KpeaIuTUpaT TUPEKTHO B yUaCTHsITa Ha aKIIHOHEPHUTE.

[IpaBuTencTBeHo AapeHue, KOeTo MOJUIEKH Ha IOJydaBaHE KaTo KOMIIEHCAlMs 3a Pa3Xxoiu WM 3aryou,
KOMTO Beye ca I[IOHECEHW WM 3a LEeJUTe Ha NpPEAOoCTaBiHE Ha He3abaBHAa ()MHAHCOBA MOJKperNa 3a
OpeAnpuaATHeTo 0e3 OBbACIIN CBbP3aHU Pa3XOJH, ce MPU3HABa KaTo MPUXOJ 3a IEepHoAa, B KOUTO TO CTaHe
B3E€MaHe.

HpaBI/ITCJ'ICTBCHI/I nap€Hus, CBbpP3aHU C AKTHBH, BKIIOYUTCIHO HENApUYHHU AdapC€HHUA I10 CIIpaBEIJIMBa
CTOI>'IHOCT, CC MMPEACTaBAT B OaaHca KaTo npuxoau 3a 6T>,E[CH.[I/I Nnepuoau, KOUTO CC MpPU3HABAT KAaTO MMPUXOJ
CUCTEMAaTUYHO U pallMOHAIHO 3a CPOKa Ha MOJIC3HUA )KMBOT Ha aKTHUBA.

B oruera 3a JOXOQUTE MPHU3HATHSAT 32 OTYETHHUS IEPUOJ NPUXOJ] CE BKJIIOYBA B ChCTaBa Ha ,,JPYTHUTE
JOXOIH”.

IIpaBuTEnCTBEHO JapeHHe, KOETO CTaBa BB3BpalllaéMO, CE€ OTYUTa CYETOBOJHO KAaTO KOPEKIMs Ha
CYETOBOJIHA MPHUOTU3UTEIIHA OIIEHKA. Bbh3cTaHOBSIBaHETO HAa MapeHUe, CBHP3aHO C MPUXOJ, ce TMpuiara
I'BPBO CIIPSIMO BCAKAKHB HEAMOPTU3UPAH OTCPOYCH MPHUXOJI, Ch3/IaJICH TI0 OTHOIICHUE Ha AapeHuero. [lo
CTEIEHTa, B KOSTO BBH3CTAHOBSIBAHETO HABHUINABA BCAKAKHB TAaKbB OTCPOYCH IMPUXOJ WM KOTaro HE
CBINECTBYBAa OTCPOYEH IPHXOJI, M3IUIAMIAHETO C€ MpH3HaBa He3abaBHO KaTo pasxoj. M3mmamanero Ha
JlapeHue, CBbP3aHoO C aKTHUB, CE OTpa3sdBa Upe3 yBeNWdaBaHE Ha OajaHcoBaTa CTOMHOCT HAa aKTHMBA HWIH
HaMaJIIBaHE Ha CaJIOTO Ha OTCPOYECHHS MPHUXOJ C JABDKMMATa 3a IMoracsBaHe cyma. JlompiHUTETHaTa
aMopTH3aIl¥sl C HATPYyTBaHEe, KOATO O OWja MpU3HATa KbM ChOTBETHATA JaTa KaTo pa3xoj B OTCHCTBUETO
Ha JIapeHHETO, Ce MpU3HaBa He3a0aBHO KaToO Pas3xo/l.



31.12.2009

BGN 000
IIpuxoau ot npogax0a Ha TOTOBA MPOTYKLIUSI 10,466
[Ipuxoau ot mponaxda Ha CTOKU 19
[Ipuxoau ot nponaxda Ha yciayru 2,013
Hpyru 418
O6mo 12916
2.PA3XO/H 3A OBUYAMHATA JEMHOCT

31.12.2009

BGN 000
Pa3xonu 3a marepuanu 7,927
Pasxoau 3a amopTH3anus 687
Pa3xonu 3a BBHIIHY yCIIyTH 732
OtyeTHa CTOHHOCT Ha MPOJAICHUTE aKTHBU
/6e3 mpomyKIu/ 363
Pasxonu 3a mepconana 2,068
Pa3xonu 3a ocUTypOBKH 399
Jpyru pa3xoau 3a AeHHOCTTa 479
VI3MeHeHne Ha 3aIacuTe OT MPOAYKLHS 1

HE3aBBPIICHO IIPOU3BOJICTBO 301

O6mo 12,354
3. ®DUHAHCOBM NIPUXO/IH / (PA3XO/IN)

31.12.2009

Dunancosu npuxoou, no sudose: BGN '000
[Ipuxoau oT TUXBU 303
[TonOXHT. pa3iuKy OT onep. ¢ PHH. aKTUBH 1
TTon0XHT. pa3auKy OT IPOMSIHA Ha BAJTYT.
KypcoBe 8

B. beaexku

1. IPUXO/HU OT MPOJIA’KEU

O6mo 312

31.12.2008
BGN 000

11,216
43

1,554
1,117
13,930

31.12.2008
BGN 000

8,852
573
559

686
2,017
428
585

(603)

13,097

31.12.2008
BGN 000

363

370




Dunancosu pazxoou, no euooge:

JluxBu 1o 3aemMu 495 778
OTpuLaTeTHH PA3IUKH OT IPOMSHA Ha BayTa 20 23

Hpyru 86 100
O61mo 601 901

4. AIMOTH, MALIIMHU U OBOPYJBAHE

AKTHBH
B npouec
Mamunu, CromaHcku Ha
ChOpPbKEHHSs TpancnopTHH HHBEHTAp M W3rpa:kaa
B xunsou neea 3emu u crpaam ¥ 00opyABaHe cpeacTaa Apyru He Oo6mo
Omuemna cmoitnocm
Canpmo kM 31. 12. 20091 2 859 2159 140 157 439 55 754

OrnoBecTsABaHE OTHOCHO IBJITOTpaiiH MaTepuaiHu akTuBH cbriacHo MCC 16 , MCC36
AKTHBH, 32JI0KeHH KATO 00e31eYeHHs 110 3a/AbJIKEHH

ITo xpeaut B pa3zmep Ha 3 MuJl. €Bpo, noayueH ot banka , Ilupeoc bearapus” AJl, npyXecTBOTO € yUpeauso
JIpy>kec HIrioTeka BbpXy 3eMH U crpany u 3anor Ha JIMA c o0mia 6anancoBa CTOMHOCT Ha akTuBHTe 2,508 XWIL. JIB, pa3npeesieHu

KaKToO cliefiBa: BGN 000

3eMs 16

Crpana 2,293

Maniuau 199

O06mo 2,508

5. MATEPUAJIHU 3AIIACH 31.12.2009 31.12.2008
BGN '000 BGN '000

CypoBuHH 1 MaTepHaIn 3,814 3,103

T'oToBa mponykuus 978 726

Ctoku 62 25

HesaBbpieno npou3BoACTBO 130 81

O06mo 4,984 3,935




6. ThbPTOBCKHN U JPYI'U B3EMAHMUS 31.12.2009 31.12.2008

BGN '000 BGN '000
Bsemanwust oT cBbp3aHU MPEANPHUSITHS OT
I'pynara Epoxona bearapus A/l 5,279 4,857
B3emaHusg OoT KJIUEHTH U TOCTaBUUIIA 2,420 2,214
Hpyru 672 1,765
O6mmo 8,371 8,836
7. IAPUYHU CPEACTBA 31.12.2009 31.12.2008

BGN '000 BGN 000
Pasmiamarenau cMeTKH 22 261
[Tapuunu cpencTBa B Kaca 59 88
O6mmo 81 349
8. OCHOBEH KAIIUTAJI 31.12.2009 31.12.2008

BGN '000 BGN '000
OCHOBEH KanuTal 5000 5000

OcHoeen akyuonepen Kanumai
Ko™ 31 [JexemBpu 2009 . peructpupanusr akipoHepeH karnurtan Ha ETPOITAJL Al Bp3im3a Ha

5 000 xun.aB., pasnpenaeicH B 5,000,000 6post 0OMKHOBEHHU, OS3HATMYHY, TOMMEHHU ¢ HOMHUHAJTHA CTOWHOCT 1 JieB.



9. PUHAHCOB PE3YJITAT 31.12.2009 31.12.2008

BGN '000 BGN 000
Hepasnpenenena neuanba/zaryoa ot
Mumnan nepuop 460 316
Tekyma neuanba/3aryda 310 273
Oo0u10 puHaHCOB pe3yJaTaT 770 589

10. HETEKYIIH 3ABJIKEHUSA

B Gamanca kM 31 JlexemBpu 2009 T. ca BKIIIOYSHH 3aBJDKEHUS 110 JOTOBOPH 32 (PHAHCOB JIM3HHT
Y TIETTOJIUIIEH OOJIMTalliOHEH 3aeM !

31.12.2009 31.12.2008
BGN 000 BGN 000
3agbiKeHus 10 JOTOBOPH 32
(punaHCOB JIM3HHT 176 471
OO0JaUranMoHeH 3aeM — eMUCHS
KopnopaTnsHa obsmranus 3912 3912
Jarta Ha uzgasane: 03.08.2007ron
ITagex: 08.08.2012rox
I'maBauma B eBpo — 2,000 xm1. EUR
Bpoil nuxBeHu miamanus — 1Ba MbTU
TOUIITHO
06110 4 088 4383
11. TBPIT'OBCKHU 3AABJIZKEHUS
31.12.2009 31.12.2008
BGN 000 BGN '000
3aIbIKEHUS KbM JIOCTaBYUIIN 2,214 1,412
3anwikenust keM ['pynata EBpoxong 138 31

O06wo 2,352 1,443




12. KPATKOCPOYHHU BAHKOBH 3AEMH

Jpy>kecTBOTO MOJI3Ba KPATKOCPOUCH GAHKOB 3aeM — B pa3mep Ha 5,457 XUI1.JB

JHama na
Bun Jluxeen uz0wBIICA
banka Bun Ha kpeauta BaJlyTa Pazvep npoyenm sane Qobesneuenue
3m.EURIBOR Hnomexa
Banka ITupeoc Beirapust AJL PEBOJIBHpAII EUR 3,000,000 nuoc 3.25% | 28.2.2010 | cobemes.umom
13. IPYI'U TEKYIIU 3AIBJIKEHUSA 31.12.2009 31.12.2008
BGN '000 BGN '000

3aabmOKeHHS KBM IIepcoHaIa 395 232
3aabHKCHUS KBM OCUTYPUTCITHU
IIPEANIPUATHUS 111 57
3aabiDKEeHUS KBM OFOIDKETa 354 227
Hpyru 3anpixeHns 268 26
Oo6mo 1,128 542

14. CAEJIKA CBbC CBbP3AHU JIULIA OCHOBAHUME 31.12. 2009
14.1 BzemaHust 0T CBbpP3aHH NPEANPHATHS BGN '000
»Erpomnan Tpeiin OO/ dakTtypu 1o npoaaxou 1218
b Menuka,,AJ| DaxTypH 1Mo MPoJaKOn 603
»ETponan Tpeitn”OO/1 [IpenocraBen 3aem 4
»EBpoxona benrapus” A/l [IpenocraBen 3aem 2 658

JIuxBa no nmpenocTaBeH
»EBpoxona bearapus”AJl P 55
3aeM
,,ETpoman 98 A/l [IpenocraBen 3aem 656
JIuxBa 0o npenocTaBeH
»ETpomnan 98 A/l P 85
3aeM
OO0mo B3emMaHsi OT CBbP3aHHU
5279

Juua




31.12. 2009

14.2 3agbiKeHNs KbM CBBP3aHH

npeanpusTus OCHOBAHHUE BGN '000
Wb Meauka AJl [IpenocraBen 3aem &8
EBponwmii3 pent a kap EOO/] @akTypH 10 T0CTaBKA 8
EBponuiiz Ayto EA/] @dakTypH [0 T0CTaBKA 7
EBpomnmiiz Ayto EAJ] KpaTtkocpouHa yacT o 30
JIN3UHTOB JIOTOBOP
EBpotect-Kontpon EAJI @dakTypH [0 TOCTaBKa 4
Hucaun Codpus A/l @akTypH 0 JOoCTaBKa 1

O0110 32abIKEHHS KbM 138
CBBP3aHM JHULA

Ha 10.12.2009r Ha npoBeicHO U3BBHPEAHO 001110 chOpaHue Ha akioHepuTe Ha ETpoman AJl Oe
MPUETO PelieHUe 3a U300p HAa HOB OJUTOP, @ UMEHHO CHEIUATM3UPAHO OJUTOPCKO MPEANPUITHE
,AKTHB” OO0/l ¢ EUK Bbyncrar 813194075.

benexkure KpM MMPpEABAPUTCIIHUA TOANIICH q)HHaHCOB OTYCT MpEACTaBJIABAT HEPA3JAC/IHA YacCT OT

HETOo.
Pocuna Ilenuesa IInamen IlateB
CocTaBuren M3nbnHuTEneH qupexkTop

Jara 29.01.2010r



