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MN3ABAEHHME 3A CbOTBETCTBUE

[IpeAIpuATIETO BOAH CBOETO TEKYIIIO CYETOBOACTBO U U3rOTBA (DHHAHCOBUTE CH OTYETH B CHOTBETCTBHE
¢ MexayHapoAruTe craHAapTH 32 purancosa orderaoct (MCPO).

BA3A 3A U3T'OTBAHE HA ®ITHAHCOBUTE OTUETH 1 ITPUAATAHU
CBbIIECTBEHU CUETOBOAHM ITOAIKIM

HPOMCHI/I B CUCTOBOAHATA ITOAUTHKA
B”I)SHpI/ICTaTa CICTOBOAHA ITOAHTHKA € IIOCACAOBATCAHA C IIPUAATraHATA IIPE3 IPEAXOAHATA TOAHHA.

Texymu i HeTEKyILIY aKTUBHU
AKTUB ce KAACH(UIIIPA KATO TEKYIIL KOIaTO OTIOBAPA HA HAKOW OT CACAHHTE KPHTEPHH:
®  OuYAKBA A PEAAM3NPA AKTHBA HAU Bb3HAMEPABA Ad 'O IPOAGAC HAH YIOTPEOH B CBOA HOPMAACH
OIICPATUBCH IIMKbBA;

®  ABPKH aKTHBA IIPEAMMHO C IIEA ThPTYBAHE;

o O4YaKBa Aa pCﬂAI/ISI/Ipﬂ AKTHBAa B paMKI/ITC Ha ABAHAACCET MECEIIA CACA Kpaﬂ Ha OTYCTHUA HCPI/IOA;
AU

® AKTHBBT € [TAPH HAN IIAPHYHN CKBHBAACHTH (ChraacHO Acpuuuimara Ha MCPO 7), ocBeH ako
32 AKTHBA HAMA OIPAaHHYEHHUE A ObAC PA3MEHAH MAH U3IIOA3BAH 34 YPEKAAHE HA IIACHB B
IIPOABAKEHIE HAN-MAAKO Ha ABAHAAECET MECELIA CACA KPasd Ha OTYETHHUSA ITIEPHOA
AKTHB ce KAACH(MHUIIIPA KATO HETEKYII 4KO HE OTrOBapsA HA KPUTEPHHTE 32 KAACH(PUITHPAHE KATA TEKYIIL,

I/IMOTI/I, MaIIuHA U ChOPBIXKECHUA

AxTHBH ce orauTaT KaTo VIMOTH, MAIIIMHE ¥ ChOPBKEHUA KOraTo oTroBapsaT Ha kpurepuure Ha MCC 16
32 IIPU3HABAHE M MMAT II€HA HA IPHAOOHMBaHE paBHA HAHM 1O-BHCOKA OoT 500 AB. AKTHBHTE KOUTO HMAT
[ICHA Ha IPHAOOHBAHE IIO HHCKA OT ITOCOYEHATA CE OTYHTAT KATO TEKYIIM Pa3sXOAM 3a IIEPHOAA HA
IIPUAOOMBAHE B CBOTBETCTBHE C OAOOpDEHATA CYCTOBOAHA IIOAUTHKA. Bcekn HMOT, MaIlmHA H
ChOPBIKCHHE  CC OICHABA IIPHM  IPHAOOMBAHETO My IIO IICHA Ha IIPHAOOMBAHE OIIPCACACHA B
cpotBercTBrE ¢ n3uckBanusara Ha MCC 16.

ApyxectBOTO € mpueAo Aa otduta Vimornre, MamuHuTe U cropmKeHHATaB choTBeTCTBHE ¢ MCC 16 1O
MOACA HA IIPEOLICHKA.

ITocaeaBaIIu pasxOAU CBBP3aHH C OTACACH HMOT, MAIIIMHA U CbOPDLAKEHHE CE OTYHTAT B YBEAHYCHHE HA
OaAarHCcOBaTa CTOMHOCT HA A4KTHBA, KO € CIIa3CH IIPUHIINIIA Ha IIpusHaBaHe ompeacaer B MCC16.
Paxoamre 3a TEKyIIOTO OOCAYKBAHE HA HMOTH, MAIINHNA U CHOPBIKCHUA CE€ OTYHTAT B IIE9aADA HAH
3aryba B MOMCHTA HAa H3BBPIIBAHCTO M.

baaancoBara cTOMHOCT Ha AGA€H HMOT, MAIIHHA U CHOPBIKEHUE CE OTIIHCBA IIPU IIPOAAKOA HA AKTHBA
AW KOT2TO HE CC OYAKBAT HUKAKBH APYIM MKOHOMHYCCKH H3TOAN OT H3ITOA3BAHCTO HA AKTHUBA MAH IIPU
OCBODOMKAABAHE OT AKTHBA.

ITeganbara man 3arybara, Bb3HHUKBAIIA OT OTIHCBAHETO HA UMOT, MAIIHHA U ChOPBIKEHUE CE BKAIOUYBAT B
B Ie4anbaTa MAM 3arydara, KOrato akTUBbT ce ormmire, ocern ako MCC 17 He msuckBa Apyro mpu
poAaxOa U 00paTeH AnsuHT. [leyarbure man 3aryOmTe, BB3HUKBAIIH IIPU OTIIHCBAHE HA MUMOT, MAIIIHHA
HAH CBOPBKEHHUE CE OIPEACAAT KATO PA3AHKA OT MEXHAY HETHUTE IIOCTBIIACHHA OT IIPOAKOATA, AKO HMa
TAKUBA U HAAAHCOBATA CTOMHOCT Ha aKTHBA. 1€ He ce KAACH(DUIIMPAT KATO IIPUXOA/ Pa3XOA.

Koraro B xoaa Ha oOnvaiiHara cu AEHHOCT HPEAUPHATHETO PYTMHHO IIPOAABA AKTHBU Ha HMOTH,
MAIIIMHH M CBOPBKEHHSA, KOHTO € ABPKAAO 34 OTAABAHE IIOA HAEM, IIPEXBbPAA TE3U AKTUBH B
MaTepHAAHHUTE 3AIIaCH II0 TAXHATA OAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU ITOA HAEM
U CTAHAT ABPKAHH 32 IIPOAKOa. [locTeiiaeHmATa OT IIpoAaKOaTa HA TAKHMBA AKTHUBU CC IIPHU3HABAT KATO
npuxoan B ceotBerctBue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpmaara, KOraTo akTHBH, ABPKAHI 32
IPOAQKOA B OOMYIANHIA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHN KbM MATCPHAAHH 34ITACH.

Mmoruire, MAIIMHATE 1 CHOPBHKEHUATA CE AMOPTH3HPAT ITO ANHEHHUA METOA 32 IIEPHOAA HA OYAKBAHUA
OAE3EH JKUBOT.
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OcrarpyHaTa CTOMHOCT U IMOAC3HHAT KUBOT HA AKTHB CE IIPEPA3TACIKAAT IIPU IIPHUKAFOYBAHCTO HA BCAKA
qDI/IHaHCOBa TOAMMHA M aKO O4YaKBaHUATA CC pasAxdaBaT OT HpeAI/ILHHI/ITC HpI/I6AI/ISI/IT€AHI/I OIICHKH,
HpOMCHI/ITC CE€ OTYHTAT KATO HpOMHHa B CYCTOBOAHUTEC HpI/I6AI/I3I/ITCAHI/I OIICHKH B CBOTBETCTBHE C MCC
8 C‘ICTOBOAHI/I IIOAHUTHKA, HpOMeHI/I B CYCTOBOAHHTC HpI/I6AI/ISI/IT€AHI/I OLCHKH 1 rpemeI/I.

AMOpPTH3AIINATA 3AII0YBA OT MOMEHTA B KOWTO HMOTHTE, MAIIIMHHUTE U CHOPBKECHUATA CA HAAUYIHH B
IIPEAIPUATACTO, HAa MACTOTO KU B CBCTOSHHUETO, HEOOXOAUMH 32 EKCIAOATALNATA HM IIO HAYHMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIUATA HA aKTHBHTE CE [IPEYCTAHOBABABA HA 10 PAHHATA OT ABETE
AQTH :

-AATATA Ha KOATO Ca KAACH(PUIIMPAHU KATO ABPKAHH 32 IIpoAaxkOa cbraacao MCPO 5.

-AATATA HA OTIHCBAHE HA AKTUBHTE.

AMOPTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPHOAH Ha IIPECTOU HAH M3BAXKAAHE OT aKTUBHA yIIOTpeDA.

CpCAHI/IHT IIOAE3CH KHUBOT B I'OAMHH 32 OCHOBHHTC I’pyHI/I A"I)AI’OTPQ,IZHH MaTepI/IaAHI/I AKTHUBH, € KaKTO
CACABA:

I'pyna ToanHM
Crpaan 50

Marunn u chopBKeHuA

KowmmroTbpHa TeXHIKA
TparcIIOpTHH CpeACTBa
CronaHcKku HHBEHTAP

~N| A~ | DNjoo

Ob6e3nenka Ha MIMoTH, MAaIlIMHU U CHOPBIKEHUA

Ceraacuo msuckBauuara Ha MCC36 kbM Kpasg Ha OTYETHHA IIEPHOA CE IIPABH IIPEIIEHKA AAAH
CBIIECTBYBAT MHAHUKALIHH, Y€ CTOHHOCTTA HA AAACH akTuB OT VIMOTHTE, MAIIIHMHHUTE U CHOPBKCHHUATA €
obesrenena. B cAywail HA TaKMBa MHAMKAITUH CC M3YHCASBA BH3CTAHOBMMATA CTOHHOCT HAa AKTHBA U CC
ompeAeAf 3arydoaTa OT 0OE3IICHKA.

HMuBecTHIINOHHN UMOTH

Karo mmBecrnumonun mvotn ceraacao MCC 40 ¢ oramrar 3eMu M /HAM CTpasd, B/HAH 9ACTH OT
CIPaAH, KOHUTO CE ADBPKAT IO-CKOPO C IIEA IIOAYY4aBaHE HA IIPUXOAHM OT HAEM HAH 33 yBEAHYABAHE
CTOHHOCTTA Ha KalluTana HAM 3a ABere. VIMOT, KOHTO ce H3Ipakaa HAHM pPa3pabOTBa 3a ODBACIIO
HM3IOA3BAHE KATO MHBECTULIMOHEH UMOT CHIIO CE OTYNUTA KATO MHBECTUILIMOHEH UMOT.
M HBeCTHUIIHOHEH HMOT C€ IIPH3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACINNTE HMKOHOMUICCKH
H3TOAH, IIPUIIMCBAHN MY A2 CE IOAYYAT B IIPEAIPUATHETO U IICHATA My HA IIPHAODHBAHE MOXKE A4 Ce
OLICHI AOCTOBEPHO.
[IpexBbpASHEA OT HAM KbM HMHBECTHI[MOHEH HMOT C€ IIPaBfAT, CaMO KOIaTO HMa IIPOMSHA B
H3II0A3BAHETO, AOKA3aHA UPes3:
®  3aIIOYBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHKA - 3 IIPEXBBPASHE OT HHBECTUIIMOHEH UMOT B
MOA3BaH OT COOCTBEHUKA UMOT;
® 3amouBaHe Ha pa3pabOTBaHE € IlEA IPOALKDOA - 332 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MATEpHAAHH 3aIT1ACH;
® Kpall Ha ITOA3BAHETO OT CODCTBEHHKA - 32 IIPEXBBPASHE OT IOA3BAH OT COOCTBEHHKA HMOT B
HMHBECTULIHOHEH UMOT;
HAHT
®  3aI0YBAHE HA OIEPATHBEH AHU3UHI KbM APYId CTPaHA - 32 IIPEXBbPAAHE OT MATEPUAACH 3aIIaC B
HMHBECTUIIMOHEH UMOT;

VHBeCTHIIMOHHHTE HMOTH C€ OLEHABAT IIBPBOHAYAAHO IIO I[€HA HAa IPHAOOHBAHE, KOATO BKAIOYBA H
PasxoAHUTE ITO CAeAKaTa 33 IpuAoDuBane cbraacuo MCC40.

CAeA I'bpPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHHUTE UMOTH CE€ OTYHTAT IO MOACAA Ha CIIPABEAAHBATA
CTOMHOCT.
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VHBeCTUIIMOHHNTE MMOTH C€ OTIIHCBAT, IIPU OCBOOOKAABAHE /IIPOAAKOA MAM IIPH BCTBIBAHE BbB
(pUHAHCOB AMBHHI/ HAHM KOrato TPalHO Ce M3BAAAT OT yrorpeba M OT TAXHOTO OCBODOKAABHE HeE ce
OYaKBA HIKAKBA ODBACIIA MKOHOMHYCCKA H3roAd. Ilpm ompeaeAsiHe Ha AaTaTa Ha OCBOOOKAABAHE 32
MHBECTUIIMOHEH UMOT ce npuaarat kpurepuure B MCC18 3a nmpusHaBaHe Ha IIPHXOA OT IPOAAKOA HA
CTOKH HMAHW C€ B3€Ma IIOA BHHUMAHINE CBOTBCTHOTO ykazaHme B aombaHeHuero kbM MCCI18. MCC17 ce
[IpHAara Ipu OCBODOKAABAHE YpPE3 BCTBIIBAHE BBHB (DHHAHCOB AM3MHI HAH IIPH IIPOAQKOA ¢ oOparcH
AH3UI.

[Newanbure u 3arybure OT M3BAKAAHE OT yHOTpPeOa MAM OCBOOOKAABAHE OT MHBCCTUIIMOHEH HMOT, CC
OIIPEACAAIT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO M O4AAHCOBATA CyMa Ha
aKTHBA M C€ IIpH3HABAT B IledanOara HMAM 3arybarTa 3a IIEpHOAA HA H3BAKAAHE OT yIOTpeda HAH
ocBoOxAaBaHe, ocseH ako MCC17 He M3MCKBA APYTO IIPH IIPOAAKDA C OOPATCH AHSHUHI.

O0e311€eHKA HA UHBECTULIMOHHA UMOTHU

Ceraacao msuckBanmara Ha MCC36 KkbM Kpad HA OTYETHHA IIEPHOA CE IIPABH IIPCICHKA AAAU
CDBIIECTBYBAT HHAHKAIIMH, Y€ CTOHHOCTTA HA HHBECTHUI[MOHHHTE MMOTH € oDesleHeHa. B cayuail Ha
TAKHBA MHAUKAITHH CC U3YHCAABA BE3CTAHOBUMATA CTOMHOCT Ha MHBECTHIIMOHHNUTE UMOTH H CC OIIPCACAL
zarybara or 06e3LeHKA.

Hemarepnasnn aktuBu

IIpeanpuaTHETO OTYNTA PASTPAHUYHMHUTC HCIAPHYHH AKTUBH Oe3 (DHSHYECKa CYOCTAHITHA KATO
HEMATEPHAAHU AKTHUBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATEPHAACH aKTHUB H KPUTEPHHUTE 32
npusHaBare dpopmyaupanu B MCC 38.

ApyxecTBOTO INPH3HABA KATO HEMATCPHAAHH AKTHBHM K H3BBPIINCHUTE PAa3XOAHM 334 - KOPIOPATHBCH
AM3AIH, AM3AHH HA BU3WMM, MAPKCTHHIOBH IIPOYYBAHIS, MCTOAM, TCXHHYCCKA AOKYMEHTAINSA, HOY-Xay,
HAYYHO HMAN TEXHHYECKO IIO3HAHHE, ITOCACABAIIN PA3XOAU 334 HMHTEPHET CAHT, THPIOBCKHUTE CH MApPKH,
PYOpHKH, H3AATEACKH IIPaBa, KAHMCHTCKH AUCTH U OOEKTH, CXOAHH II0 ChABPIKAHIE.

HemarepraseH akTuB ce IpHU3HABA, KO ¢ BEPOATHO, Y€ IIPCAIIPUATHICTO ITI¢ IIOAYIH OYaKBAHUTE OBACIIIN
HMKOHOMHYECKU IIOA3H, KOUTO €4 CBBP3aHU C aKTHB U CTOMHOCTTA HA aKTHBA MOXKE Ad OBAEC OIIPEACACHA
HAACKAHO.

[TopBOHAYAAHO HEMATEPHAAHUTE AKTHBH CE OTHYHTAT II0 II€HA HA IIPUAOOUBAHE.

Llenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOHUT HEMATEPHAACH aKTUB ce orpeAeAd cbraacao MCC38 u
BKAFOYBA:

-ITOKYIIHATA IICHA, BHOCHHITEC MHUTA H HEBb3CTAHOBIMHUTEC AAHBIN BbPXY IIOKYIIKATA,THPIOBCKATE OTCTHIIKI
1 pabaTy ce IIPUCIIAAAT;

u

-BCAKAKBU CBBP3AHN PAXOAHN 34 IIOATOTOBKATA HA AKTHBA 31 HETOBOTO OYAKBAHO H3IIOA3BAHC;

Ilenara Ha IpUAOOHBAHE HA HEMATCPHAACH AKTUB IIPUAOOUT B 3aMsAHA C HEIIAPHYCH aKTUB CE H3MEPBa
II0 CIIPABEAANBA CTOMHOCT, OCBEH aKO :

-pasMeHHATA ACHHOCT HAMA THPIOBCKA CHIIIHOCT;

Az

-CIIPAaBEAAMBATA CTOMHOCT HATO HA IOAYYCHHSA AKTUB, HUTO HA AAACHHSA AKTHB, MOKE Ad ObAe H3MepeHa
HAACHKAHO.

[1puAOOHTHAT AKTHB Ce M3MEpBA IO TO3H HAYMH, AOPH 4KO IIPCAIPHATHCTO HE MOMKE HE3a04BHO Al
OTIIUIIIE AAACHUSA AKTUB. AKO IPUAOOHTHAT AKTHB HE € OLICHEH 110 CIIPABEAAUBA CTOHMHOCT, HErOBAaTa LIeHA
Ha IPHAOOHBAHE Ce H3MEpBa IO DAAAHCOBATA CTOMHOCT HA AAACHHS AKTHB.

[lenata Ha IpHAOOMBAHE HA BBTPEIITHOCH3AAACH HemarTepuaseH aktuB cbraacHo MCC38 e meropara
cebecTONHOCT BKAIOYBAIIA CYMaTa HA PA3XOAUTE, HALIPABEHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 ITBPBH ITBT HA KPUTCPUNTE 34 IIPU3HABAHE.

HemarepuasHHTE AKTHBH CE OTYHTAT CACA IPUAOOHMBAHETO IIO IIEHA HA IPUAOOHBAHE HAMAaACHA C
HATPYIIAHATA AMOPTHSALMA 1 HATPYIIAHM 3aIyOH OT ODE3IICHKA.

[IpeApusiTHeTO OLICHABA AAAH IIOAE3HHUAT KABOT HA HEMATCPHAACH aKTUB € OIPAHHYCH HAH
HEOTPAHHYCH 1 4KO € OIPAHHYCH, IPOABAKUTCAHOCTTA HA, HAU OPOS HA IPOU3BOACTBECHHTE HAHM CXOAHHU
CAHHHIIH, CbCTABAABAIIN TO3H ITOAE3CH KUBOT.
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HematepraseH akTuB ce pasTACHKAQ, KATO HMAIT] HEOTPAHHMYCH IIOAC3CH JKMBOT KOTATO, HA OasaTa Ha
AHAAM3 Ha CHOTBETHHUTE (PAKTOPH, HE CHINECTBYBA IIPEABUAHMMO OTPAHIYCHUE 33 IIEPHOAL, IIPE3 KOHTO ce
OY4KBA AKTUBBT AA TCHCPHPA HETHH IAPHUIHI IOTOIH 32 IPCATIPHATHCTO.

HemarepmaAHnTe aKTHBHM C OIPaHHYEH IIOAC3EH KHBOT CE AMOPTHU3UPAT, 4 HEMATCPUAAHHTE AKTHBU C
HCOTPAHIYCH IIOAC3CH )KUBOT HE CC AMOPTH3HPAT.

HemarepmasHUTEe aKTHBH KOHTO ITOAACKAT HA AMOPTHS3AIIHA CE AMOPTHSHPAT IO AHMHCHHHA METOA 32
CPOKa Ha OIIPEACACHHUS IIOAC3CH JKUBOT.

AMopTH3anuaTa 3aII09Ba, KOraTO AKTHBBT ¢ HA PA3IIOAOMKCHIE 34 IIOA3BAHE, T.C. KOTATO TOW ¢ Ha MACTOTO
U B CBCTOAHUETO, HEOOXOAHMO 34 CIIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3AIHATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATAT4, HA KOATO AKTHBBT € KAACH(DHIIMPAH KATO ABPKAH 3a IMPOARKOA (MAM BKAIOYUCH B IpyIaTa 3a
OCBODOKAABAHE, KOATO € AbprKaHa 3a IIPoAakOa) B crorBercTBre ¢ MCPO 5

148

- AaTaTa, HA KOATO aKTHBBT € OTIIHCAH.

CpeAHHAT IOAC3CH JKHBOT B TOAMHH 32 OCHOBHHTE IPYIIHM aAMOPTHU3HPYCMH HCMATCPHAAHH AKTHBU, €
KAKTO CACABA:

I'pyna Toanan
ITpasa AorosopeHuar cpok —5r., 10 r.
Codryep 6
Apyru 7

OOGe31ieHKa HA HEMATEPUAAHU ABATOTPAHN AKTHUBHU
Ceraacao manckBanmAta Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPAaBH IIPEIICHKA AAAT
CBIIECTBYBAT HMHAMKAITHMH, Y€ CTOMHOCTTA HA HEMATCPHAAHHUTE ABATOTPAHHU aKTHBH ¢ OobOesiieHeHa. B
CAyJall HA TAKNBAa MHAHUKAITUH CE H3YHCAABA BBH3CTAHOBHUMATA CTOMHOCT HAa aKTHBHTE M CE OIIPEACAS
3aryOara oT 0Oe3IICHKA.

®@uUHAHCOBHU AKTUBH
IMpeanpusaruero npruaara MCC32 u MCC39 npu oranrane Ha (PUHAHCOBU aKTUBI.
DUHAHCOB AKTHB € BCEKH aKTHUB KOITO €:
- IApUYHHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IIPEALIPHUATHE;
- AOTOBOPHO IIPaBO:
® A2 Ce ITOAYYAT IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB AKTUB OT APYIO IIPEAIIPUATHE ;
AU
® A3 ce pasMEHAT (PUHAHCOBH AKTHBA HAM (DHHAHCOBM IIACHBH C APYIO IIPECAIPHATHE IIPH
YCAOBHS, KOUTO €4 IOTEHIIMAAHO OAATOIPUATHU 34 IIPEALIPUATHICTO;
- AOTOBOp, KOHTO IIle ObAC MAM MOKE A2 ObBAC YPEACH B COOCTBEHN HHCTPYMEHTH Ha COOCTBEHUSA
KaIlUTaA Ha CMHTCHTA, U €

®  HECACPUBATHB, 3a KOWTO IIPECAIIPHATHCTO € MAH MOXKE Ad OBAC 3AABAIKECHO AA IIOAYIH IIPOMECHAMB
Opoil OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEALIPHUATHETO;
uAn

®  AcpUBATHB, KOHTO IIe ObAC HMAH MOXKE A2 OBAC YPEACH dUpe3 pasMAHa Ha (DHKCHpPAHA CyMma
[IAPUYHHU CPEACTBA HAU APYT (DHHAHCOB aKTHB 32 (PUKCHPAH OPOI OT COOCTBEHUTE KAIIUTAAOBH
MHCTPYMEHTH Ha IPEAIPHATHETO. 32 Ta3M IIEA HHCTPYMEHTUTE Ha COOCTBEHHUA KAIIHTaA Ha
IPEAIPUATHCTO HE BKAIOYBAT YIPAKHACME (PUHAHCOBH HHCTPYMEHTH, KAACH(PUITHPAHM KATO
MHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOHTO HAAAraT Ha IIPCAIPHATHETO 3aABAMKEHHETO Al
IIPEAOCTABH Ha APYIra CTPAaHA IIPOIIOPIIHOHAACH AIA OT HETHUTE AKTUBH HA IPCATIPHUATHETO CAMO
[P AHKBHAALIMA,MAHM HHCTPYMCHTH, KOHTO Ca AOIOBOPH 334 OBDBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE Ha HHCTPYMCHTH Ha COOCTBEHMSA KAIINTAA Ha IIPEAIIPUATHCTO.
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DuHAHCBUTE HHCTPYMEHTH-AKTHBH CE KAACU(DUIIIPAT B CACAHITE KATCTOPUH CBIAACHO M3UCKBAHMATA HA
MCC 39:
e  DuHAHCOBU AKTHBH, OTYHUTAHH 110 CIIPABEAAUBA CTOMHOCT B Ireuasbara nau 3arybara
- AbpIKaH 32 ThpryBaHe (PUHAHCOB AKTUB
- OrmpeAeAeH IpH IBPBOHAYAAHOTO My IPHU3HABAHE OT IPCAUPUATHETO 34 OTIUTAHE IIO
CIPaBEAAHBA CTOMHOCT B IIe9aADaTa HAK 3ary0ata.

e llHBecTHIINM ABPIKAHHE AO HAACK

e  KpeAauTn 1 B3eMaHUA

e  OUHAHCOBHU AKTUBHU Ha PA3IIOAOKEHUE 32 IIPOAAKOA.
[Npeanpustaero mnpusHaBa (PUHAHCOB aKTUB HAM (PHHAHCOB ITACHB B OTYeTa 332 (DHHAHCOBOTO
CBCTOSIHME, KOTaTO M CaMO KOTATO IPEAIIPUATHETO CTaBa CTpaHa IO AOTOBOPHHTE YCAOBHS Ha
HHCTPYMEHTA.

HPI/I II'bPBOHAYAAHOTO CH IIpHM3HaBaHE dPI/IHaHCOBI/ITC AKTHBH C€ OTYHTAT IIO0 CIHPABCAAMBATA HM
CTOﬁHOCT, IIAX¥OC B CAY"IafI Ha (pI/IHaHCOBI/I AKTHUBH, KOUTO HE CC OTYHUTAT IIO CIIPAaBCAAMBA CTOMHOCT B
neyaAdaTa MAU 3’(1I‘Y69.T21, pa3xoAHuTE IIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM HpI/IAO6I/IBaHCTO AL
N3AABAHETO HA CbI/IHaHCOBI/IH AKTHB.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE IIPCALIPUATHETO OICHABA (PHHAHCOBHUTE AKTHBH KAKTO CACABA:

e [lo crpaBeaAmBa CTOWHOCT
- (PHHAHCOBHU AKTHBH, OTYNTAHH 110 CIPABEAAHBA CTOMHOCT B IT€9aA0ATa HAN 3ary0aTa;
- PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOARKDA;
C m3KAIOYCHHE HA WHBECTUIIMHM B HMHCTPYMECHTH HA COOCTBCHHS KAIIMTAA, KOHTO HAMAT KOTHPAHA
ITa3apHa IICHA Ha aKTUBEH 11a3ap U YHATO CIIPABEAAMBA CTOMHOCT HE MOKE Ad CE OIECHU HAACKAHO, KAKTO
¥ ACPHBATHBH, KOUTO Ca OOBBP3AHH C HCKOTHPAHH HHCTPYMCHTH HA COOCTBCHUSA KAIINTAA HAH TPAOBA Ad
Ce YPEAAT Upe3 IPEXBbPAAHETO Ha TAKMBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA, KOUTO CE€
OIICHABAT IO II€HA HA IIPHAOOHBAHE

e Jlo aMopTH3HpaHA CTOHHOCT C M3IIOA3BAHETO HA METOAQ HA €(DEKTUBHUA AMXBEH IIPOIICHT
- KPEAUTH U B3EMAHUS;
- HHBECTHITHH, ABP/KAHI AO MAACK;

ITegan®u u 3aryou oT PUHAHCOBH AKTUBH

e [leyaaOu u 3aryOH KOMTO BB3HUKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha (DUHAHCOBU
AKTHBH CE ITPH3HABAT KAKTO CACABA!

- Ilewanba mam 3aryba or pUHAHCOB akTUB MAH (DHHAHCOB ITACHB, KAACH(DUIIMPAH KATO OTYHUTAH IIO
CIIPaBCAAHBA CTOMHOCT B IIe4aAbaTa HAH 3ary0aTa, ce IPU3HABA B OTICTA 32 AOXOAHUTE.

- Ileganbara man 3arybaTa OT HaAMYEH 32 IIPOAKOA (DHHAHCOB AKTHUB Ce IIPH3HABA B APYT BCEOOXBATCH
AOXOA, C H3KAFOUEHHE Ha 3aryOHuTe OT ODE3IEHKA M IIeYaAOHTE U 3aryOuTe OT OOMEHHHTE KypCOBE AO
MOMCHTA HAa OTIIHCBaHEC HA (DMHAHCOBHUA aKTHB. B TO3M MOMEHT HaTpylaHaTa medaAbara MAH 3aryOara,
IIPU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, C€ IPEKAACH(HUIIIPA OT COOCTBEH KAIIUTAA B IIe9aAbaTa HAU
3arybaTa KaTo KOPEKIIHA OT IIPEKAACH(DHKAIIHS.

e AuxpaTa, KOATO CE M3YHCAABA C H3IIOA3BAHE HA MCTOA2 Ha e(DEKTMBHHA AHXBCH IIPOIICHT, CC
IIPU3HABA B OTYETA 32 AOXOAHUTE.

e AuBuAEHTHTE OT HMHCTPYMEHTH Ha COOCTBCHMA KAIIMTAA HA PAa3IIOAOKCHHE 33 IIPOAakOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOIATO CE YCTAHOBH IIPABOTO HA IIPEAIIPHATHETO Ad IOAYYIH
IIAAITIAHE.

e 3a (uHAHCOBUTC AKIUBH, KOUTO CEC OTYHTAT IIO AMOPTH3HPAHA CTOHHOCT, II€9aA0aTa HAH
3arybara OT aKTWBa C€ IIPH3HABA B OTYETA 3a AOXOAHTE, KOraro (PUHAHCOBHUAT AKTUB HAH
(pUHAHCOBHAT ITACHB CE OTIIMCBA UAH OOE3IIEHABA U UPe3 IPOLieca Ha aAMOPTU3HPAHE.

[peanpusTtero ormmcsa (GUHAHCOB AKTHB, KOTATO :
®  AOTOBOPHHUTE IIPaBa BBPXY MAPHIHUTE IIOTOIH OT (DHHAHCOBHSA AKTUB Ca
HU3TEKAH; HAU
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®  pexBbpAfA (PHHAHCOBHUA aKTHB, KOIATO €4 IIPEXBBPACHU AOTOBOPHITE IIPaBa 32 IIOAyYaBAHE Ha
[IAPHYHA IIOTOIX OT (DHHAHCOBHS AKTHUB HAM Ca 3aIIa3CHN AOTOBOPHHTE IIPaBa 32 IIOAYYIABAHC
Ha TAPUYHHTE TOTOIM OT (PUHAHCOBHUSA AKTUB, HO € ITOETO AOTOBOPHO 3aABAKEHIE 34 TIAAIIAHE
Ha IAPHYHU IIOTOIU Ha EAMH HAHU IIOBEYE IIOAYIATEAU B CIIOPA3YMEHHE U TPpaHC(EPDBT OTIOBaps
Ha ycaoBuATa 32 ormucane ceraacao MCC 39.

VcAoBuUS 32 OTIIHCBAHE:
Koraro HPCAHPI/IHTI/IGTO HpCXB"prI/I q)I/IHaHCOB AKTHUB TO OIICHABA CTCIICHTA, AO KOATO IIC 3alla3su
pI/ICKOBCTC M HOA3UTE OT COOCTBEHOCTTA B%pr CbI/IHaHCOBI/Iﬂ AKTUB:

® aKO NIPCAIPUATHETO IPEXBBPAH B 3HAYHTEAHA CTEIIEH BCUYKH PHCKOBE M IIOA3H OT
cOOCTBEHOCTTA BBPXY (PUHAHCOBHUA AaKTHB, MPEAIPUATHETO OTIHCBA (DHHAHCOBHA AKTHB H
IIPU3HABA OTACAHO KATO 4AKTHBA HAW ITACHBU BCHYKU IIPaBa M 3aABAKCHHSA, CH3AAACHU HAHU
3araseHu npu Tparcdepa;
®  AKO IIPEAIPUATHETO 3aIIa3U B 3HAYUTEAHA CTEIIEH BCHYKH PHCKOBE M ITOA3H OT CODOCTBEHOCTTA
BBPXY (DUHAHCOBHSA AKTUB, IIPEAIIPHUATHETO IIPOABAKABA AA IIPU3HABA (PUHAHCOBHSA AKTHB;
®  AKO IPEAIPUATHETO HUTO IIPEXBBPAS, HUTO 3aIIa3BA B 3HAYHTEAHA CTCIICH BCHYKH PHUCKOBE M
ITIOA3H OT COOCTBEHOCTTA BbPXY (PUHAHCOBUSA AKTUB, IIPCAIIPUATHETO OIIPEACAS AAAH € 3AIIA3HAO
KOHTPOA BBPXYy (PHHAHCOBHSA aKTHB. B TO3H cAyvail:
-aKO IIPEAIIPHUATHETO HE € 3alla3MAO KOHTPOA, TO OTIHCBA (DUHAHCOBUA aKTHB U
IIPU3HABA OTACAHO KATO aKTHBH MAM ITACHBH BCHYKU IIPABA U 3aABAKCHIA, CB3AAACHH ITPH TpaHC(depa.
-aKO IIPEAIIPUATHETO € 3aIIA3HAO KOHTPOA, TO IIPOABAKABA AA IIPU3HABA  (DHHAHCOBHSA
AKTHB AO CTEIIEHTA Ha IIPOABAKABAILIOTO My YIaCTHE BbB (DUHAHCOBHUA AKTUB.

[1pu ornucBaneTo Ha PUHAHCOBHUA AKTHB PA3AHKATA MEHKAY:

a) HerobaTa 0AAAHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYIEHOTO BB3HAIPAKACHHE (BKAFOYBAIIO BCHYKU ITOAYICHU HOBH aKTHUBH, MUHYC
BCHYKM IIOCTH HOBM ITACHBH), M BCHYKH HATPYIIAHU II€YAAOM HAW 3aryOM, KOHTO Ca OHMAM IIPU3HATH
AMPEKTHO B COOCTBEHUSA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAHUTE.

Obesrenka u HechOMPaeMOCT Ha (DUHAHCOBU AKTHBH
[lpeanpusaTrero IpeleHABA KbM Kpas Ha BCEKM OTYECTEH IIEPHOA AAAH €A HAAHIEC OOCKTUBHH
AOKA3aTEACTBA 32 OOC3IICHKATA HA (PUHAHCOB AKTHB MAM HA TPYIa OT (PUHAHCOBH AKTHBIL.
®DuHAHCOB AKTUB HAH IPyIa OT (DUHAHCOBH aKTHUBH CE CIHUTAT 3a OOE3LIEHEHN U €A Bb3HUKHAAHU 3aIyOH OT
00e3IIeHKa, KOTATO €4 HAAWIE ODCKTHBHU AOKA32TCACTBA 334 OOC3ILICHKA, IIPOM3XOMKAAINM OT CAHO HAH
[IOBEYe CHOUTHUSA, KOMTO €4 HACTBIIMAM CACA IIbPBOHAYAAHOTO IIPU3HABAHE Ha akTuBa (CpOmrue "3ary6a")
M KOraTo ToBa CcbOmTHE 3aryda (MAM chONTHA) HMA €(PEKT BBPXY OYaKBAHUTE O'BACIIH ITAPUYHHU ITOTOIU
OT (PUHAHCOBHA AKTHB HAU OT IPyIaTa (PUHAHCOBH AKTUBH, KOMTO MOTAT AA CE OIICHAT HAACKAHO. Moixe
A4 HE € BB3MOXKHO Ad C€ HACHTH(HUIHUPA CAUHUYIHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IIPHYMHUAO
obesrenkarta. [lo-ckopo oOesIeHKaTa MOXKE A2 € IIPUYMHCHA OT KOMOMHHpPAaHHA edEKT Ha HAKOAKO
cpouTHA.
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABHCUMO OT TAXHATA BEPOATHOCT, HE
Ce IIPU3HABAT.

e (oOesreHka HA PUHAHCOBH AKTHBU, OTYHTAHU IT0 AMOPTHU3UPAHA CTOMHOCT
AKO nMa OOEKTUBHHE AOKA3aTEACTBA, U€ € Bb3HHUKHAAA 3ary0a OT OOE3LIECHKA OT KPEAUTH U B3€MAHHA HAH
OT MHBECTHUIIUH, ABPIKAHH AO ITAACK, OTYHTAHN IO AMOPTH3HPAHA CTOHHOCT, Cymara Ha 3arybara ce
OLICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOAINATA CTOHHOCT HA OYAKBAHUTE
OBACIIH MAPUYIHU ITOTONN (C M3KAFOYCHHE HA OBACINNTE KPCAUTHH 3aryOM, KOMTO HE €A BB3HUKHAAN),
AVICKOHTHPAHH C ITBPBOHAYAAHHA e(EKTUBCH AMXBCH  IIPOIEHT 3a (PUHAHCOBUA aKkTHB (T. €.
e(DEKTUBHUAT AHXBEH IIPOILICHT, H3YHCACH IIPU IIbPBOHAYAAHOTO IIPH3HABAHE). baaaHcoBara CTOHHOCT
Ha AKTHBA CC HAMAAfBA I CyMaTa Ha 3arybara ce IpusHaBa B Imedasbara mAn sarybara.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU, OTYNTAHU 110 LIEHA Ha IIPHAOOUBAHE
AKO mMa OOCKTHBHH AOKA32TCACTBA, Y€ € Bb3HUKHAAA 3aIy0a OT OOE3IICHKA Ha (PUMHAHCOB AKTHB OTINTAH
[0 IIeHA HA IPUAOOHBAHE, CymMaTa Ha 3arybara OT OOe3LEHKA Ce OILICHABA KATO PA3AHKA MEKAY

13



“BHUABOPA”AA
MHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

GaraHcoBaTa CTOHMHOCT Ha (PUHAHCOBHA AKIMB M HACTOAINATA CTOMHOCT HAa OYAKBAHHTE OBACIIH
[IAPUYHU IOTOLH, AHUCKOHTHPAHHM C TEKYINMA I1a3aPEH IIPOLEHT HA BDB3BPBINAEMOCT 334 ITOAOOEH
punancos axrus. 3arybure ce nmpusHapar B 1edasbarta man 3aryoara. Takmsa 3arybu or obesneHka He
ITOAAEKAT HA Bb3CTAHOBABAHE.

e OO0esreHKa Ha (DHHAHCOBU AKTUBH HA PA3ITOAOMKEHIE 32 IIPOARKDA
Koraro cmaa B cripaBeaAnBara CrOMHOCT Ha (DUHAHCOB aKTHB HA PA3IIOAOKEHHE 32 IIPOARKDA € IIPU3HAT
AVPEKTHO B COOCTBCHHA KAITUTAA U HMa  OOCKTHBHH AOKA3aTCACTBA, Y€ AKIUBBT € ODC3IICHCH,
HATpyIIaHaTa 3aryda, KOATO € IIPU3HATA B APYT BCEOOXBATEH AOXOA, C€ H3BAXKAA OT KAIIMTAAA U CE
IIpH3HABA B IedarbaTa HAM 3ary0aTa AOPH aKO (DHHAHCOBHAT AKTHUB HE € OTIIHCAH.
CymaTa Ha HaTpymaHaTa 3ary0a, KOATO ce IpexAacuuuupa OT COOCTBEH KAIIHTAA B Iedardara mAM
3arybaTa, ¢ Pa3sAMKATA MEMKAY IICHATA Ha IPHAOOMBaHE (HCTHO OT IIOTAIICHUS HA TAABHHIIATA H
AMOPTH3AINA) M TEKYIIaTa CIIPABEAANBA CTOMHOCT, MUHYC 3arydaTa OT 0De3IeHka Ha (DHHAHCOBUA aKTUB,
[IPU3HATA IIPEAH TOBA B IIe4aAbaTa HAN 3ary0aTa.
3aryOm oT oOesreHKa, IPU3HATH B II€YaADATA MAHM 3ary0ara, 3a HMHBECTUIHA B HHCTPYMCHT HA
COOCTBEHNA KAIIUTaA, KAACH(PUINPAH KATO HA PA3IOAOMKEHHE 32 IIPOARKOA, HE CE BB3CTAHOBABAT B
regaabaTa MAM 3aryoara.
3aryOu oT 0Oe3IIeHKa, IPU3HATH B IIe9aAbaTa AN 3ary0aTa, 3a AbATOB HHCTPYMEHT, KAACH(DUILINPAH KATO
Ha Pa3IIOAOKEHHE 32 IIPOARKDA, CE BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B IIe9aAbaTa HAU
sarybara.

ITapuunu cpeacTBa
[NapugnnTe CPEACTBA BKAFOUBAT IMAPUIHU CPEACTBA B OPOIT M OE3CPOTHU ACTIO3UTH , ChOTBETHO B ACBA U
BBB BAAYTA.
HapI/I‘-IHI/ITe CKBUBAACHTH Ca KpaTKOCpO‘IHI/I, BUCOKOAUKBUAHU MHBCCTHUIINH, KOUTO Ca A€CHO O6p”bH_IaeMI/I
B KOHKPCTHI/I HﬂpI/I‘IHI/I CyMHn " C'I)A’bp)KaT HCE3HAYUTCACH pI/ICK oT HpOMHHﬂ. B CTOMHOCTTA HM.

AsroBe u yuacrus
Benuku nHBeCTHIME ITBPBOHAYAAHO CE IIPU3HABAT 110 METOAA HA LIEHA HA IPUAOOUBaHEe/ ceOEeCTORHOCT.
MeToA Ha IieHaTa HA IPUAOOUBaHE /ceOecTOMHOCTTa/ € METOA 32 OTYNTAHE HA AAACHA MHBECTHIIUS, IIPH
KOHTO MHBECTHULMATA CE¢ IPU3HABA 10 LeHAa Ha npuaobmsane /cebecroiinocr/. Ilpeanpusruero
IIPU3HABA AOXOA2 OT HHBECTULIHATA CANHCTBEHO AO CTEIICHTA, B KOATO TO IIOAYYaBA PA3IIPEACACHUSA OT
HATPYIAHUTE I[€YaAOM Ha IPEAIPHATHETO, B KOETO € WHBECTHPAHO, BB3HHUKHAAH CACA AATATA HA
npupoOuBaHeTo. llOAydeHH paslpescACHUA, HAABHINABAIIH TE3U II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA HHBECTUIIMATA M CE IPH3HABAT KATO HAMAACHHE Ha II€HATA HAa IIPHAOOUBAHE
/ cebecTORHOCTTa/ HA MHBECTUIIUATA.
VuBecTHITHITE B ABIICPHI IPEAIIPHATUA CE OTIHTAT U IIPEACTABAT IO IIEHA HA IIPHAOOHBAHE.
WeBecTUIIUTE B ACOLUMUPAHI IPEAIPUATHA CE OTIUTAT U IIPEACTABAT I10 IICHA HA IIPUAOOHBAHE.
WuBectuimure, KOUTO HE Ca KAACH(MOUIMPAHU KATO ABILIECPHH U ACOLHHPAHH IIPEAUPHUATHA CE OTIUTAT
[0 CIPABEAAUBA CTOMHOCT KAACH(PULIHUPAHN KATO KATO (PUHAHCOBH aKTHBH Ha PAa3sIOAOXKEHHE 32
poAax0a, cbraacHo msucksanuara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMUATE CA B KAIIUTAAOBHU
MHCTPYMEHTH, KOHTO HAMAT KOTHPAHA I1a3apHA IICHA HA AKTHBCH I1a3ap M YHATO CIPABCAANBA I[CHA HE
MOZKE AQ CE OLIPEACAU HAACKAHO, CE OTIHUTAT IO II€HA HA IpUAOOHBaHe /cebecTOMHOCT.
Nusectniun, xouto ca kaacuduunpann B cpotBercrsue MCOPOS5 kato Abprxann 3a npoAaxba/man ca
BKAIOYCHH B IPYIIA 32 H3BAKAAHE OT yIOTPeOa, KOATO € KAACH(DHIIPAHA KATO AbPIKaHA 32 IIPoAaxDa / ce
oryuTar B cborBercrBue ¢ To3u MCPO.

Kpeaury, THProBcky v APyIrMl B3€MaHHA
Kpeaurnre n B3emMaHHATA Ca HEACPUBATHBHU (DHHAHCOBH AKTUBU C (PHKCHPAHH HAH OIIPEACASCMHE
ITAAIIIAHNSA, KOUTO HE C€ KOTUPAT Ha aKTHBEH I1a3ap, C H3KAIOYCHHE Ha:
® Te3H, KOUTO IPEAIIPUATHETO Bb3HAMEPABA Ad IIPOAAAE HE320aBHO HAH B OAHU3KO ObACIIle, KOHTO
me ObAAT KAACH(PUIUPAHU KATO ABPMKAHH 34 THPIYBAHE U TE3M, KOHUTO IIPEAIIPUATHETO
OIIpEAEAS] IIPH IIBPBOHAYAAHOTO IIPH3HABAHE KATO OTYHUTAHH IIO CIPABEAAHBA CTOMHOCT B
regarbara nAm 3arybara;
® Te3d, KOHUTO IIPEAIPHATHETO OIPEACAS KATO Ha Pa3lIOAOKEHHE 33 IPOoAaxKOa IpH
ITBPBOHAYAAHOTO [IPU3HABAHE; HAH
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® Te3H, IPH KOHTO ABPKATEAAT MOMKE Ad HAMA BB3MOMKHOCT A2 BB3CTAHOBU B 3HAYHTEAHA CTEIICH
LIIAATA CH IIbPBOHAYAAHA WHBECTUIINSA, C U3KAFOUCHHE HA CAYIaWTe, IIPH KOMTO IIPHUYHHATA €
BAOIIIABAHE HA KPEAUTHOTO KAYECTBO M KOHUTO CE€ KAACH(UIMPAT KATO HAa PA3IIOAOKCHHE 32
IIPOAKOA.

Karo xpeamrn m B3emaHums ce kaacuuiupar (HPHHAHCOBH AKTUBH  BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABSHE HA CTOKH, YCAYTH, ITAPY MAU ITAPUIHN CKBUBAACHTH/ THPIOBCKH B3EMAHWUS U KPEANTH/ .
Kpeaurure u B3eMaHUATA, KOUTO Ca C (PUKCHPAH ITAACHK CE OTIUTAT 110 AMOPTU3UPAHATA UM CTOHHOCT.
Kpeaurnre u B3emanuaTa KOUTO ca Oe3 (PUKCHPAH ITAACHK CE OTIHUTAT IO CeOECTORHOCT.

[IpeAniraTeHHTE Pa3sXOAH, KOHTO KACAAT CACABAIM OTYETHU IIEPHOAHM CE IIPEACTABAT KATO ABAHCOBO
IIPEBEACHU CYMH HA AOCTABYUIIN U CE BKAIOYBAT B THPIOBCKUTE B3EMAHUA.

AaHBIH 324 B3CTAHOBABAHE
AambrTe 32 Bb3CTAHOBABAHE HE IIPOM3THYAT OT AOTOBOPHH B3aHMMOOTHOIIICHHS, HE C€ KAACH(DHUIIIPAT
B KaTeropunte (PHHAHCOBHU AKTUBH. Te BKAIOYBAT:
-CymMuTe Ha BB3CTAHOBUMHUTE AAHBLIN BBPXY AOXOAZ BBB BPB3Ka ¢ obaaraemara redanba/AambaHATa
3ary0a 3a IIEPHOAA U IIAATEHH CYMH 34 TEKYIIL U IIPEAXOACH IIEPHOA IPEBHUIIABAIIH ABAKIMUTE CYMIL
-Cymure Ha AAHBYEH KPEAUTH 34 Bb3CTAHOBABAHE H IIPUXBAIIAHE CACA Kpasd Ha OTYETHUA IIEPHUOA U IIAA-
TEHH CYMH 32 TEKYIIL ¥ IIPEAXOACH IIEPHOA IPEBUIIABAIIH ABAKIMUTE CYMU 32 APYTH AAHBIIH.
Texymure AAHbYHU aKTUBH 34 TEKYILIHA U IIPEAXOAHU IIEPHOAN CE€ OLIEHABAT IO CyMATa, KOATO CE OYaKBa
Aa ObAE BB3CTAHOBEHA OT AAHBYHHUTE OPraHM IIPU IIPHAATAHE HA AAHBYHU CTABKA U AAHBYHU 3aKOHM,
ACHCTBAIIIN MAN OYaKBAHH A4 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPHOA.

Marepuasnu 3anacu
IMpeanpusatrero nmpuaara MCC 2 32 oTyuTane Ha MATEPHAAHHTE 3aITaCH:
MarepuaAHH 3a11aCH €A AKTUBH:
-ABPIKAHH 32 IIPOAAKOA B OOMYANHIS XOA HA CTOIIAHCKATA ACHHOCT /CTOKMU, IIPOAYKIINS/ ;
-HAMHPAIIIN CE B IIPOIIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDOA /HE3ABBPIICHO IIPOU3BOACTBO/ ;
-MaTEPHAAHHU 3aI1aCH, KOUTO CE M3PAXOABAT B IIPOU3BOACTBEHUA IIPOIIEC HMAHM IIPH IIPEAOCTABAHE Ha
yCAYIH;/MaTepUAAH, CYPOBHHUI/
MartepraAHHTE 3aITaCH CE OIEHABAT IO IIO-HHCKaTa OT CEOECTOMHOCTTA WAM HETHATA PEaAN3yeMa
CTOMHOCT.
CeOecTOMHOCTTA HA MATEPUAAHHTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAHU IIO 3aKyIyBaHETO,
pepabOTKaTa, KAKTO M APYIHM PasXOAM, HAIIPABEHH BDBB BPD3KA C AOCTABAHETO MM AO CETaIHOTO
CBCTOSHHE U MECTOIIOAOKEHHE.
PasxoanTe 110 3aKyIyBaHE Ha MATEPHAAHHUTE 3aITACH BKAFOUBAT ITOKYITHATA II€HA, BHOCHHUTE MUTA M APYTH
HEBB3CTAHOBUMHU AAHBIH, TPAHCIOPTHHTE PAa3XOAU H AP., KOUTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IPHAOOUBAHETO HA CTOKUTE MATEPUAANTE H YCAYTHTE. T'BPrOBCKHUTE OTCTBHIKH PabATH H ApP. HOAOOHH
KOMITOHEHTH C€ IIPHCITAAAT IIPH OIPEACAAHE Ha ITOKYITHATA CTOMHOCT.
Pasxoamre 3a mpepaborka BKAFOYBAT IIPEKU Pa3XOAM M CHCTEMATHYHO HAYHCASBAHH ITOCTOSTHHH U
IIPOMEHAHUBH OOIIN PA3XOAH, KOHTO CE IIPABAT IIPH IIpepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIHAL.
IIpomenauBuTE OOIIN Pa3XOAHM CE PAa3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0a3a Ha PEAAHOTO
M3TI03BaHE HA IIPOU3BOACTBEHHTE MOIITHOCTH.
ITocrosiHHnTE OOIIM Pa3XOAH CE€ PasIPEACAAT KbM CeOECTOMHOCTTA Ha IPOAYKIHATA Ha 0Oasza Ha
HOPMAAHFSA KAITAIINTET HA IIPOU3BOACTBEHUTE MOIIHOCTH.
KoAndecTBoTO OOIIH IOCTOAHHY Pa3XOAH, KOUTO OTTOBAPAT HA PASAHKATA MEKAY HOPMAAHHSA KAITAIIITET
1 AOCTUTHATHA KAIIALIUTET CE IPHU3HABAT 33 PA3XOAH 32 IIEPUOAA B KOHTO T€ Bb3HUKBAT.
Apyru pasxoAHn ce BKAIOUYBAT B CeOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOSAIIIOTO UM MECTOIIOAOMKEHHUE
U ChCTOSHHE.
B orpanmdenn cAygam pasxOAH IO ITOA3BaHH, KpeAntn komto ca ompeacacau B MCC 23 Pasxoau mmo
32€MH, CE€ BKAIOYBAT BCTOIHOCTTA HAa MATEPHAAHHUTE 3aIIaCH.
PasxoAu KOHTO He ce BKAIOUYBAT B CeOECTOMHOCTTA HA IIPOHU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
PAa3XOAH 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAH Ca:
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-KOAMYECTBA MATEPHAAH, TPYA U APYTH IIPOU3BOACTBEHH Pa3XOAU U3BbH HOPMAAHHTE TPAHHUITH.
-Pa3XOAHM 32 CHXPAHEHHE B CKAQA.

-AAMHHUCTPATHBHA Pa3XOAH.

-Pa3XOAH 110 IIPOAAKOHUTE.

CebecToMHOCT IIPU IIPEAOCTABAHE HA YCAYIH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIM CE IIOA3BAT MATEPHAAHN 3aIaCH, TO Te Ce
BKAIOYBAT B ceOecToiHOCTa Ha yeayrure. CeOecTORHOCTA Ce ChCTOM TAABHO OT PAasXOAHTC 32 TPYA H
APYTHTE Pa3XOAH 32 IIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAyIaTd, BKAIOUHUTECAHO CAYKHTEAUTE,
HM3ITbAHABAIIN HAA30pPHA ACHHOCT, M CBOTBETHATA YACT OT OOIIUTE PAa3XOAU 3a TAX. TPYABT M APyrH
PA3XOAH, CBBP3aHH C IPOAXKONTE 1 OOIIHA AAMUHHCTPATHBECH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOHTO €A Bb3HUKHAAH.

[TorpebAaeHneTo Ha MATEPUAAHH 3AIIACH CE OIIEHABA IO CPEAHO ITPETEIACHA CTOMHOCT.

CebecTOMHOCTTa HA MATEPUAAHHUTE 3aITACH MOKE AQ HE € BB3CTAaHOBHMA, B CAyYal Ue Te Ca ITOBPEACHH
HUAM Ca IIAAOCTHO HAW YACTHIHO MOPAAHO OCTAPEAH, HAHM aKO FIMa CIIaA B IIPOA@KHHUTE MM IeHH. CbIrno
TaKa ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3aIIACH MO)KE Ad HE ObAEC BB3CTAHOBHMA, aKO IIPHOAH3UTEAHO
OIIPEACACHHTE PA3XOAH 32 3aBBPINBAHE MAH IIPHOAM3HTEAHO OIPEACACHUTE PA3XOAH, KOMTO IIE ObAAT
HAIIPABEHH 324 OCBILNECTBABAHE HA IIPOAAKDATA, Ca Ce yBEAHYHUAHN. MaTepraAHNTE 3aI1aCH CE HAMAAABAT AO
HETHATA PeaAM3yeMa CTOMHOCT Ha 0asara Ha OTAeAHH mosunuu. [Ipm HAkom obcrosTeacTBa 0bOade MOMKE
A2 ObAE TIOAXOAMAIIIO Ad CE IPYIIUPAT CXOAHH HAU CBBP3aHU IO3HIIHM.

KbM Bcekm caeABarm IepHOA Ce TpaBH HOBAa OIIGHKA HAa HETHATA peaAmsyema croiHOCT. Korato
YCAOBHATA, AOBEAM AO CHIDKABAHE HA MATEPHAAHHTC 3aIIACH IIOA TAXHATA CEOECTOMHOCT, BEYe HE Ca
HAAHIIE HAH KOTaTO MMa ACHO AOKA3aTEACTBO 32 YBEAMYEHHE B HETHATA PEAAN3YeMA CTOMHOCT 3apaAd
IIPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha ODE3IIEHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
0aAaHCOBA CyMa € IO-HHCKATA OT CEOECTOMHOCTTA U IIPEPA3rACAAHATA HETHA PEAAM3YEMa CTOMHOCT.
Bb3scranoBaBaneTo € OrpaHUYEHO AO CyMaTa HA IIbPBOHAYAAHATA OOE3IICHKA.

I1pu mpoaaxOa Ha MaTepUAAHU 3aIIaCH, ODAAAHCOBATA CyMa Ha TE3H MATEPHAAHH 3aIIaCH CE IIPH3HABA KATO
Pa3sXOA IIpe3 IIEPHOAA, IIPE3 KOHTO CHOTBETHHAT IPHUXOA € IpusHar. Cymara Ha BCAka OOE3lEHKa Ha
MATEPHAAHHTE 3aIIACH AO HETHATA MM PEAAM3YEMa CTOMHOCT, KAKTO M BCHYKH 3aIryOH OT MaTCPHAAHH
3aIIaCH Ce IIPU3HABAT KATO PAa3XOAM 32 IIEPHOAA Ha OOE3LEHKATA HMAM Ha BB3HHKBAHETO Ha 3aryoure.
CymaTa Ha €BEHTYAAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA Ha ODE3IIEHKATA HA MATCPHAAHUTE
3aITacH, Bb3HUKHAAA B PE3YATAT HA YBEAMUYECHHETO HA HETHATA PEAAM3yeMa CTOWHOCT, Ceé ITPH3HABA KaTO
HAMaAfABAaHE HA CyMaTa HAa IPH3HATHTE Pa3sXOAM 32 MATCPHAAHH 3aITACH IIPE3 IEPHOAA, IIPe3 KOHTO
Bb3CTAHOBABAHETO € BE3HUKHAAO.

Hsxon marepmaAHHM 3aI1aCH MOTaT Aa OBAAT OTHECEHH IIO CMETKHTE Ha APYIHM aKTHUBH, KATO HAIIPHUMEP
MATEPHAAHHU 3aIIaCH, KOUTO CE€ H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAAEHHUTE OT CAMOTO IHPEAIIPUATHE
COOCTBEHN HMOTH, CbOPBKEHHUA U 0DOpyaBaHe. MaTepHaAHNTE 3aIIaCH, OTHECCHU KbM APYI aKTHB, CE
IPHU3HABAT 32 PA3XOA B IIPOABAKEHIE ITOAC3HUSA JKUBOT HA AKTHBA.

AKTHBU ABPIKAHU 32 IIPOAAKOA
Karo axruBu Appranu 3a mnpoaaxta ceraacHo MCPO 5 ce kaacH(UIMPAT HETEKYIIH AKTHBH, YHATO
GaraHCcOBA CTOMHOCT Ife OBAC BB3CTAHOBCHA IIO-CKOPO UpE3 CACAKA 32 IIPOAAKOA OTKOAKOTO dUpes
IIPOADBAIKABALLA YIIOTPEOA.
AKTHBHTE ABP/KAHH 34 IIPOALKOA CE OLECHABAT IIO ITO-HHCKATA OT OAaAdHCOBATA HM CTOHHOCT I
CITPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHTE 32 ITPOAAKOATA.
3aryba or OOe3IleHKAa C€ IPHU3HABA IIPH BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE HA
CTOMHOCTTA Ha AKTUBH ABPIKAHM 32 IIPOAAKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYCHHE HA CIPABEAAHBU CTOMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKOA
HAa AKTHBH ABPXKAHH 34 IPOAXKDA ce IpHU3HABA A0 pa3Mepa Ha OOC3LEHKATA HA CBOTBETHHA AKTHB

HagrcAeHa pean ceraacao MCC36 w MODO5.
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CobcrBen xanmTaa
CoOCTBEHHAT KAIIUTAA HA IPEAIPHATHETO CE CHCTOU OT:
OCHOBCH KAITUTAA BKAFOUBAIL :
e DPerucrpHpaH KalUTaA — IIPCACTABCH IO HOMHUHAAHA CTOMHOCT CBIAACHO CBACOHO peIlleHme 3a
perucrparms
e HeBmecen KammTaA — IPEACTABASBA HEBHECCHATA YACT OT OCHOBHHSA KAIIUTAA IO HOMUHAACH
pasmep.
e VskymeHu COOCTBEHH aKIIUH - IIPEACTABEHH 10 CTOMHOCTTA HA IIAATEHOTO 332 OOPATHOTO
IIPEAOOUBAHE.
AKO IIpECAIPHATHETO IPHAOOHE IIOBTOPHO CBOM HHCTPYMCHTH Ha COOCTBEHHA KAIIHTAA, TE3H
MHCTPYMEHTH (M3KYIIEHH COOCTBEHH aKI[HMH) CE IIPUCIAAAT OT coOcTBeHus Kammras. He ce mpusnasa
HUTO TedaADa, HHATO 3aryba OT ITOKyIIKATa, IPOAAKOATA, EMUTHPAHETO HAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA HA IPEAIPHATHETO. TakuBa OOPaTHO H3KYIICHH AKIIHH MOTAT Ad
ObAAT IPHAOOUTH U ABPMKAHU OT IPEAIPHATHETO HAU OT APYIU YACHOBE Ha KOHCOAHAMPAHATA IPYIIA.
[TAaTEHOTO HAM IIOAYYIEHOTO BB3HATPAKACHHE CE€ IIPHU3HABA AUPEKTHO B COOCTBEHHS KAIIHTAA.

[Ipu m3AaBAHETO MAHM IMPHUAOOHMBAHETO HA CBOM HMHCTPYMECHTH HA COOCTBCHHUSA KAIIMTAA IPEATIPHATHETO
IIPaBU PA3AMYHHU PA3XOAH. Te3H pasxoAn OOMYaiHO BKAIOYBAT PETHCTPALUA U APYTH 3aKOHOBHU TAKCH,
M3IIAATEHN CYMH Ha IIPAaBHH, CYETOBOAHH M APYTH IIPOGPECHOHAAHH KOHCYATAHTH U AP. TOA0OHH. Ilpu
KAITUTAAOBA CAGAKA Pa3XOAHTE IIO CACAKATA CE OTIHTAT CICTOBOAHO KATO HAMAACHHE HA COOCTBEHMSA
KAaIlUTaA (HETHO OT BCHYKHU CBBP3aHU IpedepeHInn 32 AAHbK BbPXY AOXOAUTE) AO CTEIIEHTA, B KOATO Ca
AOITBAHHUTEAHH Pa3XOAH, IIPAKO CBBbP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yai OuXa OHAM
n30eraaT. PazxoAnTE IO KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBartm:

e DPesep or mocAeaBamM ICHKH — (DOPMHUPAH IIO HM3UCKBAHUATA 32 OTYHTAHE YCTAHOBEHH B
MC®O u npusaranaTa CICTOBOAHA IIOAUTHKA;

e [lpemuiinu pesepBu - OOpasyBaHHU OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBH HHCTPYMEHTH.

e OOmu pesepu — OOPa3yBaHU OT PA3IPEACACHHE Ha I1€9aA0a CBIAACHO H3HCKBAHUATA Ha
TpproBekus 3aKkOH Ha PBbArapusa u yapeAnTeAHHA aKT HA IPEAIPHUATHETO.

e  Apyru pesepBu — 0Opa3yBaHH IIO PEIICHNE HA COOCTBCHNIINTE HA KATIHTAAL

dunancos pCSyATZ{T BKAFOYBAIII:
o HCpaBHpCACACHa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA HanyHaHa mmevaAba oT HpCAXOAHH HCpI/IOAI/I.
o HeHOKpI/ITa KbM Kpai[ Ha OTYCTHUA HepI/IOA HanyHaHa 32LI'Y62. oT HpCAXOAHI/I HCpI/IOAI/I.

o [leuanba/3aryba oT mEpHOAQ.

Texyiu 1 HeTeKyIIH ITACUBHU
ITacus ce KAB.CH@I/IHI/IPQ, KaTO TCKyII , KOTaTO OTTOBQ.pH HA HAKOH OT CACAHHUTEC KpI/ITCpI/II/IZ

® OYaKBa AQ YPEAH ITACHBA B CBOA HOPMAACH OIIEPATHBEH ITUKDA;

®  ADPIKH ITACUBA IIPEAUMHO C IIEA THPIYBAHE;

® ITACHBDBT CACABA Ad OBAC YPEACH B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpasd Ha
OTYETHHA IIEPHOA;
HAH

®  IPEAUPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32
IIEPHOA HAM-MaAKO ABAHAAECCET MECEITA CACA Kpas Ha OTYCTHHSA IIEPHOA.

ITacus ce kracudHIEPa KATO HETEKYIIL AKO HE OTTOBAPA HA KPUTEPHHUTE I1a KAACH(PUIIMPAHE KATO TEKYII.
ITacuB ce kaacuuIIpa KaTO TEKYIL, KOIAaTO TE€ CACABA Ad CE YPEAH B PAMKHTE HA ABAHAAECET MECENA OT
Kpas Ha OTYETHHA ITEPHOA, AOPH aAKO:

o II'bPBOHAYAAHHAT CPOK € Oua 3a IIEPHUOA IIO-ABABI OT ABAHAACCET MECeNa; 1
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® CACA Kpasd Ha OTYETHHA IIEPUOA U IIPEAH (PUHAHCOBHTE OTYECTH Ad CA OAOOPEHU 32 IIyOAHKyBaHE
€ CKATIOYCHO CIIOpPasyMEHHE 32 peDUHAHCHPAHE HAH 34 HOB ITIOTACUTCACH IIAAH Ha ABATOCPOYHA
0asa.

duHaHCOBU I1ACUBH
[Mpeanpusruero mpuaara MCC32 u MCC39 npu oranrase Ha (PUHAHCOBH ITACHBU.
PHUHAHCOB ITACHUB € BCEKH ITACHB, KOKTO € :

o AOI'OBOPHO 3aAbAJKCHHC!

- A2 ce IIPEAOCTABAT IAPHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYTO IIPEAIIPUATHE;
AT

- Aa ce pasMeHAT (PUHAHCOBH AKTHBH HANM (DHHAHCOBU ITACHBH C APYTO IIPCAIPHATHAEC IIpH
YCAOBHSA, KOUTO €4 IOTCHIIMAAHO HEOAATOIIPUATHH 34 IIPEAIIPHATHETO;

nAn
® AOrOBOp, KOWTO Ime OBAC HAN MOMKE Ad OBAC YPCACH B HMHCTPYMCHTH HA COOCTBEHES KAIIHTAA HA

IPEATPUATHETO H €:

- HCAEPUBATHB, 33 KOHTO NIPEAIPUATHETO € HAM MOXE Ad OBAC 3aABAKECHO Ad IPEAOCTABU
IIPOMEHAHUB OpPOH MHCTPYMEHTH HA COOCTBCHHSA CH KAITNTAA;

uAn

- AepHUBATUB, KOHTO IIe ObAEC HAH MOXKE Ad OBAEC YPEACH dUpe3 pasMfAHA Ha (DHKCHpaHA Cyma
IIAPHYHH CPEACTBA HAU APYT (DHMHAHCOB aKTUB 32 (pUKCHpaH OPOI HHCTPYMEHTHN HA COOCTBCHHS
KAITUTAA Ha IPCAIPHATHCTO. 34 TasW IEA HHCTPYMEHTHIC Ha COOCTBEHHA KAIIMTAA Ha
IIPEATIPUATHETO HE BKAIOYBAT BB3BPbINAEMH (DUHAHCOBU HMHCTPYMEHTH, KAACH(PUIINPAHU KATO
HHCTPYMEHTH Ha COOCTBCHHSA KAIIMTAA, KOUTO HAAATAT HA  IIPCAIPHATHCTO 3aABANKCHIETO Ad
IIPEAOCTABH HA APyTa CTPaHa IPOIOPLUOHAACH AAA OT HETHUTE AKTUBH Ha IPEAIPUATHETO CAMO
IIPH AUKBHAAIIWA, HMAHM HHCTPYMCHTH, KOMTO Ca AOTOBOPH 3a OBACIIO IIOAYYABAHE HMAH
IIPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHISA KAIIMTAA Ha IIPEAIIPUATHETO.

DuHaHCBUTE HHCTPYMEHTH-IIACHBH CE KAACU(DHUITUPAT B CACAHUTE KATETOPHH ChIAACHO M3HCKBAHHATA HA
MCC 39:
e  (QUHAHCOBH ITACUBH, OTYHTAHH IIO CIIPABEAAMBA CTOHHOCT B IIe4aAbaTa HAM 3aryoaTa:
- KAACHHUIIIPAHN KATO ABPIKAH 32 THPIYBAHE
- IpH IIBPBOHAYAAHOTO My IIPU3HABAHE CE OIPEACAl OT IPCAIPHUATHECTO 3a OTYUTAHE IIO
CIIPAaBEAAHBA CTOMHOCT B IIe9aA0aTa HAK 3arydara
¢ OUHAHCOBHU HACHBH, OTYNTAHH IO aMOPTU3UPAHA CTOHHOCT
@QuHAHCOBM ITACHBU CE IIPHU3HABAT B OTYeTa 3a (DHHAHCOBOTO CBCTOAHUE, KOTATO IIPCAIIPUATHETO CTAHE
CTpaHa IT0 AOTOBOPHHTE YCAOBHA Ha MHCTPYMEHTA.
I1pu repBOHAYAAHOTO mpH3HABaHE (PHHAHCOBHTE IMACHBH CE OTYNTAT IIO CIIPABEAAMBATA NM CTOMHOCT,
IIAIOC B CAy4ail HAa (PMHAHCOBH IIACHBH, KOUTO HE CE OTYHUTAT IIO CIIPABEAAHNBA CTOMHOCT B Iedarbara
HAH 3ary0aTa, Pa3XOAHUTE IO CAEAKATA, KOUTO C€ OTHACAT IIPAKO KbM IPUAOOUBAHETO HAH H3AABAHETO HA
pUHAHCOBHSA ITACHB.
[Tocaeapariia oreHKa Ha (PHHAHCOBH ITACHBU:
e [lo cirpaBeaAmBa CTOHTHOCT
- (DMHAHCOBY ITACHUBH, OTIHTAHU IO CIIPABEAANBA CTOMHOCT B IIe9aA0aTa MAUM 3ary0ara;
C U3KAIOYCHHE HA ITACHBHTE - ACPHBATHUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHUSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHUSA KAIIMTAA, YHATO CIPABEAAHBA CTOIHOCT HE MOXKE Ad CE OLICHU HAACKAHO, KOUTO CE
OTYHUTAT IO IIeHA Ha IIPUAOOUBAHE;
e [lo amoprusnpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTUBHHA AUXBEH IIPOLICHT
- BCHYKH OCTAHAAN (DHHAHCOBH ITACHBH
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[Tewan®u u 3arybu OT PUHAHCOBH ITACUBH CE IIPU3HABAT

e [legaabu m 3aryOm OT (PUHAHCOBM ITACHBH, KAACH(HUIIUPAHN KATO OTYUTAHH IIO CIIPABCAANBA
CTOMHOCT B IT€9aADATA MAH 3aTy0aTa, CE IPU3HABAT B OTYETA 324 AOXOAUTE;

e [leuanbara mam 3arybaTa OT (PUHAHCOBH IMACHBU KOHUTO CE OTYUTAT ITO AMOPTU3UPAHA CTOHHOCT
ce IIPU3HABA B OTYETA 32 AOXOAHUTE, KOraTo (DMHAHCOBUA IIACHB CE OTIIMCBA H Ype3 IIpolieca Ha
AMOPTHU3UPAHE;

[IpeanpuaTreTo OTIHCBA (DIMHAHCOB ITACHB (MAH YACT OT (DHHAHCOBUSA ITACHB) , KOTATO TOH € IIOraceH -
T. €. KOraTo 3aABAKCHHCTO, OIIPCACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HAHU CPOKBT My €
H3TCKDBA.

I1pu ornucpane Ha (PUHAHCOB ITACHB PA3AHKATA MEKAY OAAAHCOBATA CTOHMHOCT HA (PUHAHCOB ITACHB (MAH
Ha YACT OT (PUHAHCOB ITACHB), KOHTO € IIPCKPATCH HMAM IIPEXBBPACH HA TPETa CIPaHA, U IIAATCHOTO
BB3HAIPAKACHUE, BKAFOYHTEAHO IIPEXBBPACHNATE U IIOCTH HEIAPUYHU AKTHBU U ITACUBH, CE IIPU3HABA B
OTYETA 32 AOXOAHTE.

TBProBCKHU U APYTH 3AABAYKEHUA U KPEAUTH
KpeaAuTn, ThproBcku U APyTH 3aAbAKEHIA 3aAbAKECHUA ca (DHHAHCOBU IIACUBH BB3HUKHAAH OT AHPEKTHO
ITOAYYaBaBe HA CTOKH, YCAYTH, HAPU UAW ITAPUYIHN €KBUBAACHTH OT KPEAHUTOPH.
CAeA IIbpBOHAYAAHOTO IIPU3HABAHE KPEAHTHTE U THPIOBCKHATE 3aABAKEHHATA, KOUTO ca Oe3 (pukcupaH
ITAACK CE€ OTYHTAT IO OIICHECHATA IIPH IPUAOONBAHETO UM CTOMHOCT.
Kpeaurure u 3aAbAKEHUATA, KOUTO €A C (PUKCUPAH AACK CE OTIUTAT IT0 AMOPTU3HPAHATA UM CTOHHOCT.

AaHBUYHU 3aABAYKEHUA
Texyrure AAHbIHHE 3aABAKEHHUA HA IIPEATIPUATIETO HE IPOU3TUYAT OT AOTOBOPHH B3aHMOOTHOIICHHUA U
HE C€ KAACH(PUIINPAT KaTO (PUHAHCOBU ITACHBH. 1'¢ BKAIOYBAT:
- TexyIIuaT AAHBK BBPXY AOXOAA 32 TEKYIHA U IPEAXOAHH IIEPHOAH CE IIPU3HABA KATO IIACHB AO CTEIICH-
Ta, AO KOATO HE € IIAATCH.
- TeKyIIu 3aAbAKEHHA 32 AAHBIIU CBIAACHO APYTH AAHBYHH 3aKOHU.
TeKyInnuTe AAHPYHA IIACHBHY 32 TEKYIIM 1 IIPEAXOAHI IICPHOAU CE OICHABAT IIO CYyMATa, KOATO CE OYaKBa
Aa ObAC IIAATCHA HA AAHBYHUTE OPIaHHU IIPH IIPHAAraHE HA AAHBYHI CTABKH M AAHDYHH 3aKOHH, ACHCT-
BAIIM KbM Kpasd Ha OTYCTHHUSA IIEPUOA.

Be3spb3Me3AHE CPEACTBA IPEAOCTABEHH OT ABPIKaBaTA

besppamesann  cpeactBa  mpeaocraBeHm  oT  AppikaBata  cbraacao  MCC20 ca  momorrm ot
ABPIKABATA/ TIPABUTEACTBOTO, ABPKABHUTE ATCHIUH M ApP. HOAOOHM OpraHM, KOHTO MOIAT Ad OBAAT
MECTHM, HAIIMOHAAHHM HAH MEKAYHAPOAHH/ II0A opMaTa Ha IIPEXBBPAAHE HA PECYPCH KbM
IIPCAIIPHATHETO B 3aMAHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHU YCAOBHSA IO OTHOILICHIE
Ha OIEPATUBHHUTE ACHHOCTH Ha IPEANPUATHETO. Te H3KAIOuBAT (POPMHU HA MPABUTEACTBEHA IIOMOIIL,
KOHUTO HE MOTAT B PAMKHTC HA Pa3yMHOTO Ad OBAAT OCTOHHOCTCHU M CACAKH C ABPIKaBaTa, KOUTO HE
MOTaT A2 OBAAT PA3TPAHUYCHU OT HOPMAAHUTE THPIOBCKH CACAKH HA IIPEAIIPHATHETO.

DBespp3aMesAHE CPEACTBA, CBBP3AHH C AKTUBH, Ca OE3BB3ME3AHH CPEACTBA ITPCAOCTABCHH OT ABPIKABATA,
YHETO OCHOBHO YCAOBHE €, Y€ IIPEAITPUATHETO, OTTOBAPAIIO HA YCAOBHUATA 32 IIOAYYABAHETO UM CACABA A
3aKYIIH, CHb3AAAC HAM IO APYT HAYHH AQ IIPUAOOHE ABATOTPANHI AKTHBH.

E€3B’b3M€3AHI/I CPEACTBA CBBbP3aHU C IIPUXOAH, Ca 663BT>3M63AHI/I CPCACTBA IIPCAOCTABCHH OT AbpiKaBaTa,
pasAmYHHA OT OHE3U CBBP3aAHU C AKTUBH.

B€3B$3M€3AHH CPEACTBa IPEAOCTABCHHU OT AbpiKaBaTa CE IIPCACTABAT KATO IIPUXOAH 34 6"bACH_[I/I IIEPHUOAH,
KOHUTO CC IIPU3HABAT HA IIPUXOA CHCTEMATHUYHO M PAIITMOHAAHO 34 CPOKA HAa IIOAC3HUS KHUBOT HA aKTHBA.

BCSBT)SMCSAHI/I CPEACTBA IIPEAOCTABEHH OT AbpPiKaBaTa , CBbPpaHH C IIPUXOAH CC IIPCACTABAT KATO IIPUXOAH
3a 6"13A€LT_[I/I IIEPUOAM, KOUTO CE IIPU3HABAT HA IIPHUXOA B MOMEHTA B KOUTO CE€ IIPU3HABAT Pa3XOAHUTE 32
IIOKPHUBAHETO HA KOUTO Ca IIOAYICHH.
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3aABAYKeHHA KbM IIEPCOHAAA M IIPOBU3HUH 34 ABATOCPOYHH AOXOAH HA IIEPCOHAAA
3aABAKEHNA KBM IIEPCOHAA BKAIOYBAT 3aABAKEHHSA HA IIPEAIPHUATHETO IIO IIOBOA HA MHHAA TPYA
IIOAOKEH OT HAeTHf IIEPCOHAA H CHOTBCTHHTC OCHIYPHUTCAHH BHOCKH, KOHTO C€ H3HCKBAT OT
3akoHOAATeACTBOTO. CbraacHo msuckpannara Ha MCC19 ce BKAIOYBAT M HAYHCACHHTE KPATKOCPOYHHU
AOXOAM HA IIEPCOHAAA C IIPOM3XOA HEIIOA3BAHN OTIYCKH HA IIEPCOHAAA M HAYNCACHHTE Ha 0asa Ha
ACHCTBAIIINTE CTABKHU 32 OCUIYPABAHE, OCUTYPUTEAHH BHOCKH BBPXY TE3H AOXOAH.
[IpeanpusTreTO HAMA IOAUTHKA 334 OTIUTAHE HA ABATOCPOYHU AOXOAH Ha IIEPCOHAAR.

ITpoBusun
IIpoBusunre ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CYMa.
[1poBusuu ce MpU3HABAT IIO IOBOA HA KOHCTPYKTHBHH U IIPABHU W IIPABHU 3aABAKCHUS BB3HHUKHAAU B
PE3yATaT Ha MHHAAU CHOUTHA ChrAacHO m3ucksauuaTa Ha MCC 37.

IIpaBHO 3aABAKEHHE € 3aABAKEHIE, KOCTO IIPOM3AN3A OT:
®  AOroBOp (CIIOpPEA HETOBUTE U3PHYHU KAAY3U U IO IIOAPA3OHpaHE);
®  32KOHOAATEACTBO;
HAT
®  APYIO ACHMCTBHE HA 3aKOHA.
KoHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM3a OT ACHCTBHATA HA IIPEAIPHUATHETO,
KOraTo:
® Ha 0a3aTa HA YCTAHOBEHA TCHACHIIHA HA IIPCAXOAHA IIPAKTHKA, IYOAHKYBAHU IOAHMTHKH HAU
AOCTATBYHO CIIEIH(UIHO TEKYIIO TBBPACHUE IIPECAIIPHUATHETO € IIOKA3aA0 Ha APYTH CTPAaHH,
Y€ € TOTOBO A4 IIPHEME OIIPEACAEHI OTTOBOPHOCTH;
u
®  KATO PE3YATAT HIPEAIPHUATHETO Cb3AABA § APYTHTE CIPAHU OIPEACACHO OYAKBAHE, Y€ IIIE
HU3I'BAHU TE3X OTTOBOPHOCTH.
I1poBusus ce mpu3HaBa TOrapa, KOraTo:
®  IIPEAIPHATHETO UMA HACTOAIIO 3aABAMKEHNE (IIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU ChOUTHS,
® pMa BEPOATHOCT 34 IIOracfiBaHE HA 3aABAKCHHETO A2 ObAE HEODXOAMM IIOTOK PECypCH,
CBABPKAIT NKOHOMHYECKH ITOA3H;
u
®  MOKe Aa ObAC HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA Ha 3aABAKCHHETO.
AKO Te3H yCAOBHUA HE Ca U3IIbAHCHH, IIPOBU3HA HE CE IIPU3HABA.
IlpoBusumre ce mpusHaBaT IO HAW-AODpaTa IPHOANSHTCAHA OIICHKA Ha PBKOBOACTBOTO HA
LIPEAIPUATACTO KbM Kpas Ha OTUCTHHA IIEPHOA 32 PA3XOAUTE, HECOOXOANMH 34 YPEKAAHE HA HACTOAIIIOTO
3aAbAKCHUE.
IIpusHatuTe CcymMH Ha IPOBU3MH CE€ IIPEPA3TACKAAT KBM BCEKM Kpall HAa OTYETEH IEPHOA U Ce
IIPEU3YNCAABAT C IIEA CE OTPA3H HAH-AODpATa TEKYIIA OLIEHKA.

ITacuBu Abprkanu 3a npopak6a MCPO 5
Coraacuo usuksarmara Ha MCPOS5 npeanpusrnero kaacnHUIIpa KaTO MACHBH ABPIKAHI 34 IPOAAKOA,
[IACHBH BKAIOYCHH B Ipylla 34 HM3BaKAaHE OT ymorpeba. [lacusure ce omeHABAT B CBOTBETCTBHE C
nsuckanuAra Ha MCPOS.

OTCPO‘—ICHI/I AAQHBYHH AKTHUBHU U IIACHBH

OTCqueHI/ITC AAHBYHH AKTHBH W ITACUBHU CC IIPMHABAT 32 BpCMCHHI/I pa3AI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA aKTUBUTE U ITACUBUATE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCpO‘ICH AAHDBYCH IIaCHUB CEC HpI/ISHaBa 3a BCHUYKMU ABAXKUMU B 6”bACH_[I/I HCpI/IOAI/I CyMH Ha AAaHBITN
CB”praHI/I C O6A3,I‘2,CMI/I BpCMCHHI/I paBAI/IKI/I.

OTCpO‘ICH AAHBYCH aKTHUB CC€ IIPM3HABA 34 BB3CTAHOBUMHUTIC B 6”bACH_[I/I IIEpUOAN CYMH Ha AaHBII
CBbpP3aHU C HpI/ICHaAaH_[I/I CC€ BPEMCHHM PAa3AUKH, HpCHOC Ha HCHU3IIOA3BAHU AAQHBYHHN 3211’}761/1 U KPCAUTH
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AO CTCIICHTA, AO KOATO € BEPOATHO Aa CBIIECTBYBa obAaraema nequ6a, CpeIny KOATO Aa MOTaT Aa CE H3-
ITIOA3BAT.

KbMm Kpasd Ha BCEKH OTYCTCH IICPHOA IIPCAIIPHATHCTO IIPEPAITACIKAA HCIIPU3HATUTC OTCPOYUCHU AAHBIHU
AKTUBMH. HpeAHpI/IHTI/ICTO IIpU3HAaBA HEIIPU3HATHUTE B IIPEAXOACH IIEPHOA OTCPOYUCHU AAHBYHU AKTHUBU AO
CICIICHTA, AO KOATO C€ ¢ TIIOABHAA BEPOATHOCT 6"bA€H_IaT21 obAaraeMa Iedanta Aa IIO3BOAfIBA
BB3CTAHOBABAHETO HA OTCPOYCH AAHBICH AKTUB.

DBaaamcoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHI AKTHUBH C€ IIPEPASLACKAA KBM BCCKM Kpail HA OTYCTCH
reproA. Ilpeanpusitiero HamaasBa GaAAHCOBATA CTOHHOCT HA OTCPOYCHHUTE AAHBYHH AKTHBU AO CTe-
IIEHT, AO KOATO BEYE HE € BEPOATHO Ad OBAC PEAAH3HpPAHA AOCTATBYHA OOAaraemMa 1evdasba, KOATO Aad
ITO3BOASBA A CE OIIOA3OTBOPH IIOA3ATA OT YACT MAH LIEAUS OTCPOYEH AAHBYCH aKTHB. BCAKO TakoBa Ha-
MaACHUE CE€ IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO Ad CE PEAAU3UPA AOCTATHYIHA
obAaraema reqanoa.

OTCpO‘{CHI/ITe AAHDBYHU AKTHUBU H ITACHUBH CC OLICHABAT IIO AAHBbYHHUTC CTAaBKH, KOUTO CE€ OYaKBa Aad 6T)A2.T
B CHAQ 32 IIEPHOAQ, B KOHUTO AKTHUBBT CE peaAnu3npa NAN ITACHUBBT CC prAI/I/HOFaCI/I Bb3 OCHOBAa HA AAHbY-
HUTE CTaBKU (I/I AAaHDbYHU S’AKOHI/I), ACEICTBZLLL[I/I HUAH OYaKBAHU A2 BAS3AT B CHMAQ KbM Kpad Ha OTYCTHUSA
HCpI/IOA.

OTCpO‘IeHI/ITC AaHBIIN CC IIPU3HABAT KAaTO HpI/IXOA AN pa3on M Ceé BKAIOYBAT B IIe4aAOaTa AN 3ary6aTa
3a HCPI/IOAQ, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHKBA OT OHCpﬁHI/IH AN C"b6I/ITI/IC, KOETO € HpI/IS—
HATO IIPE3 ChINUSA UAH PA3AUYCH IICPHUOA AUPDCKTHO B CcOOCTBEHUA KAITUTaA

ITeuasr6a mam 3ary6a 3a mepuoaa
[IpeAnpuaTreTo IpHU3HABA BCHYKU CACMEHTH HA IIPUXOAHTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIedanbara
nAn 3ary0ara, ocBeH ako aaAeH MC®PO He H3HCKBA HAH pa3pelaBa APyro.
Hsaxoun MC®O orpeaeadr 0OCTOATEACTBA, IIPU KOUTO IPEAIPUATHETO IIPU3HABA KOHKPETHH ITO3HIIHH
u3BBbH medardara mam 3aryOara mpes Texyrua meproA. Apyra MCOO H3HCKBAT HMAH pa3peraBar
KOMIIOHECHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AepuHuIuATa Ha OOIIUTE TIOAOKECHNA
33 IIPHUXOAU U PA3XOAH, A OBAAT U3KAFOYCHU OT IIe9aAbaTa NAH 3ary0ara.

Paszxoan
[NpeAnpuATHEeTO OTYHTA TEKYIIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMIYCCKH EAEMCHTH M CACA TOBA
oTHAcA 110 (PYHKIIHOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMUpPAHE pasMepa Ha Pa3XOAHUTE 11O HAIIPABACHISA
U ACHHOCTH.
PasxoAu ce mpusHaBaT, KOTaTO Bb3HHUKHE HAMAACHHE HA OBACIINTEC HKOHOMUYECKH H3TOAM, CBBP3AHH C
HAMAACHIC HA AKTHB NAW YBCAMYCHHUE HA [TACHB, KOCTO MOXKE AQ OBAC OLICHEHO HAACKAHO.
[lpusHaBaHeTo Ha Pa3XOAHWTE 3a TEKYIIUA IIEPHOA CE H3BBPINBA TOraBa, KOraTO CE€ HAYHUCAABAT
CHOTBETCTBAIIHTE UM IIPUXOAL
Koraro mkoHOMIYECKHNTE H3TOAM CE OYAKBA AAd BB3HUKHAT IIpE3 HAKOAKO OTYCTHH IIEPHOAA H BPB3KATA
HA Pa3sXOAHUTE C IPUXOAHNTE MOXKE A4 ODbAE OIPEACACHA CAMO HAH-ODINO HAH KOCBEHO, PA3XOAHUTE CE
[IPHU3HABAT Ha 023aTa HA IIPOIICAYPH 32 CHCTEMATIYHO U PAIIHOHAAHO PA3IIPEACACHHE.
Pasxoa ce mpusHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOI'ATO Pa3XOABT HE Ch3AABA OBACIIA
MKOHOMUYECKA H3IOAA HMAU KOIATO M AO CTEIIEHTA, AO KOATO OBACIIATA MKOHOMHYECKA H3TOAA HE
OTroBapsA Ha M3NUCKBAHHATA HAN IIPECTAHE AAd OTTOBAPA HAa H3MCKBAHHATA 34 IIPH3HABAHE HAa aKTUB B
OaAaHCa.
Pasxoamre ce oranrar Ha IPHHIINIIA HA TEKYIIO HadncAfBane. OIEHABAT CE ITO CIPABEAANBATA CTOHHOCT
HA TIAATEHOTO MAM IIPEACTOAITIO 32 ITAAITIAHE.

ITpuxoan
Ilpuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAR, CH3AAAECH B XOAA Ha OOHMYaiHATA
ACHHOCT HA IIPEAIPHATHETO, KOIaTO TE3H IIOTOLM BOAAT AO YBEAMYABAHE HA COOCTBEHMSA KAIIHTAA,
PA3AMYHI OT YBEAWYICHHATA, CBbP3aHU C BHOCKHATE HA aKITHOHEPHUTE
IIpeApuATHETO OTYHTA TEKYIIO IPHUXOAUTE OT OOHMYANRHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITprxoanTe ce OIEHABAT ITO CIIPABEAARBATA CTOMHOCT HA IIOAYIEHOTO AT ITOAACKAITIOTO 32 TIOAYYaBaHE
IIAAIIAHE MAU BbL3HATPAKACHHE.
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HpI/ISHaBaHCTO Ha IPUXOAHUTE CC HM3BBPIIBA IIPKU CIIa3BAHC HaA IIpHETATa CYCTOBOAHA IIOAUTHKA 324
CACAHHUTE BUAOBE ITPUXOAHN:

HPI/IXOAT)T oT HpOAa>K6aT21 Ha CTOKHM M IIPOAYKIHSA CE IIPHU3HABA, KOTaTO Ca OMAM M3THbAHEHW BCHUYKHU
CACABAIHN YCAOBUS:

o TIPEAIIPUATHETO € IIPEXBbPAUAO HA KyllyBada CBILIECTBCHU PHUCKOBE U ITOA3U OT cobcrBeHOCTTA
BBPXY CTOKHUTC U IIPOAYKIIUATA,

o IPCAIIPUATHETO HE 3alla3Ba IIPOABAKABAIIIO YyY9aCTHE B VIIPaBACHHETO Ha CTOKHTE H
IIPOAYKIIHATA, AOKOAKOTO TO OOMKHOBEHO ce CBBbpP3Ba CbHC CO6CTB€HOCTT2., HUTO CCbGKTI/IBCH
KOHTPOA HaA ITPOAABAHHTC CTOKHM M IIPOAYKITUS,

° cymaTa Ha IIPHUXOAA MOXKC HAACKAHO Aa 6"bA€ OIICHCHA,

° BEPOATHO € MKOHOMHUYCCKUTC IIOA3H, CBBP3aHU CbC CACAKATA, Ad CE€ IIOAYYAT OT IIPCAIIPUATUCTO;
"

o HAIIPAaBEHUTE PA3XOAHU HAHM TE€3H, KOUTO IIE 6"bAaT HAIIPAaBEHU BbB BPb3Ka CbC CACAKATA, MOTaAT
HaAACKAHO Aa 6’bAaT OIICHCHU,
HpI/IXOA"bT oT npoAaxc6a Ha YCAYIH C€ IIPU3HABA KOIaTO PE3YATATHT OT €AHA CAEAKA MOKE Aa CE€ OLICHHU
HAACKAHO. HpI/IXOA”bT, CBbP3aH CbC CACAKaTa, TpH6Ba Aa ce IIpu3HaBa B 3aBHCHUMOCT OT €Tala Ha
3aBBPIICHOCT HAa CACAKATA KbM KPasd HA OTYCTHHUA IICPHOA. PCSyATaTbT OT €AHA CACAKA MOXKE Ad CE€ OIICHU
HAACKAHO, KOTATO Ca U3ITbAHCHH BCUYIKH CACABAIIIN YCAOBHS:
° CyMaTa Ha IIPHUXOAAQ MOKE Ad 6T>AC HAACKAHO OIICHCHA ;
o BCPOATHO IPCAIIPHUATHETO IIC MMA MKOHOMHYCCKH ITOA3H, CBBbP3aHU CbC CACAKATA,
® €Tarra Ha 3aBbPINCHOCT HA CACAKATA KbM KPafd HAa OTYCTHUS IIEPHUOA MOKE HAACKAHO Aa CC OLICHMU,
nu

®  Dpa3XOAWTE, HAIIPABEHU IIO CACAKATA, KAKTO H PAa3XOAHUTE 32 3aBBPIIBAHE HA CACAKATA MOKE
HAAEKAHO A2 OBAAT OIIEHEHM;
MeKAMHHUTE M aBAaHCOBHUTE IIAAIAHNA, HAIPABCHH OT KAHCHTHTE, OOHKHOBEHO HE OTPa3fBaT
HU3BDBPIICHUTE YCAYTH.
EramrbT Ha 3aBBPIIEHOCT HA €AHA CACAKA MOXKE Ad C€ OIPEACAH IO PAa3AHYIHH METOAH. BcsAko
LIPEAIPUATHAE H3IIOA3BA METOAQ, KOUTO HAACKAHO OLICHABA H3BBPIICHHUTE YCAYrHM. B 3aBmcmmocT oT
XapaKTepa Ha CACAKATA METOAUTE MOMKE Ad BKAFOUBAT:
®  IIpErAeA Ha U3BBPIIEHATA PAbOTa;
®  U3BBPIICHUTE AO MOMEHTA YCAYTH KATO IIPOIIEHT OT OOIIUA O0EM Ha YCAYTHTE, KOHTO TPAOBa
A2 OBAAT U3BBPIIICHLI;
HAT
®  YaCTTa, KOATO HAIIPABCHHUTE AO MOMEHTA Pa3XOAH IIPEACTABAfIBAT OT oOmmsa obeM Ha
IIPEABHACHHUTE PA3XOAHU II0 cAeAKara. CaMO pPasXOAHTE, KOUTO OTPa3fBaT HU3BBPILICHUTE AO
MOMEHTA YCAYIH, CE BKAFOYBAT B HAIIPABEHUTE AO MOMEHTA PasxoAal. CaMO PasxOAUTE, KOUTO
OTpa3ABAT H3BBPIIEHUTE YCAYIM HAH YCAYIHUTE, KOHMTO TpAOBA Aa ODBAAT HM3BBPIICHH, CC
BKAFOUBAT B OOIIHA 0OEM Ha IIPEABHACHUTE PA3XOAU II0 CACAKATA.
I1prxoAu OT AHXBH, BB3HATPAKACHUA 34 IIPaBa U AUBHACHTH, CE IIPU3HABAT, KOIaTO:
® ¢ BB3MOXKHO IIPEAIIPUATHETO Ad IMa HKOHOMUYECKH ITIOA3H, CBBP3aHU ChC CACAKATA;
u
®  CyMaTa Ha IPHUXOAHTE MOXKE HAACKAHO Aa OBAE OLICHEHA.
[IpuxoAuTe ce IPHU3HABAT KAKTO CACABA:
®  AMXBATa CE IIPU3HABA ITO MCTOAA Ha epeKTuBHATA AHXBa CbraacEo MCC39;
®  BB3HAIPAKACHHUATA 34 IIPABA CE IIPU3HABAT, HA 06A3a HA CYCTOBOAHMUS ITPUHIIUII HA HAYHUCASBAHE
CBIAACHO CHABPIKAHNETO HA CbOTBETHOTO CITOPA3yMEHHE;
®  AMBHACHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBHU IIPABOTO HA AKIIMOHEPA A4 IIOAYUH IIAAIIAHETO;
Hemaarena AuxBa, HaTpyIaHAa IIPEAH IIPUAOOHMBAHETO HA AMXBOHOCHA HHBECTHIIHA - IIOCACABAAHTE
AMXBCHH IIOCTBIIACHHS C€ PA3IPCACAAT MEKAY IIEPHOAA IIPCAN IPHAOODHBAHETO U TO3H CACA
npuAoOuBaHeTo. CaMo 9acTTa CACA IPUAOOHBAHETO CE IIPU3HABA 32 IIPUXOA.
AHMBHACHTH IIO KAIIUTAAOBHU IIEHHHU KHIDKA OOSABEHH OT IedaAbHuTe IIPEAn IPUAODHBAHETO CE IIPU3HABAT
B Ire9aAbara MAM 3arybaTa IIpH YCTAHOBSIBAHE HA IIPABOTO Ad ITOAYYIH AHBHACHT, HE3ABHCHMO OT TOBA
AAAH AUBHACHTHUTE CE OTHACAT 34 II€9aADa PeAAN3HPAaHA IIPEAU HAU CACA IIPHAOOHUBAHETO.
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Bpsnarpamaenusara 3a mpaBa ce HAYHCAABAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPa3yMEHHE H
OOMKHOBEHO Ce IPU3HABAT HA TA3H OCHOBA, OCBEH 4KO C OFACA PA3IMOPEADHTE HA CIIOPA3YMEHHETO € II0-
ITOAXOAAIIIO IIPUXOABT Ad CE€ IIPU3HABA HA APYTa CHCTEMHA HAN PAIIMOHAAHA 0a3a.

ITpuxoabT ce mpusHAaBA CAMO KOraTO MMa BEPOATHOCT IPEAIPHATHETO AQ ITOAYIH HKOHOMHYECKH IIOA3H,
CBBP3aHHU ChC CACAKATA.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CHOMPAaHETO HAa CyMa, KOATO BEYE € BKAIOYECHA B IIPHUXOAQ,
HeCcbOHpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPHU3HABA 32
PAasXoA, 2 He 32 KOPEKITUA HA CyMaTa HAa IIbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

ITpuxoAuTe OT HAGMH Ce ITPH3HABAT HA BpeMcEBa 06a3a 32 CPOKA HA AOTOBOPA.

P®uUHAHCOBU PHUCKOBE
Kpeauren puck
Pucxet, 9e cTpana 10 (OHMHAHCOBU MHCTPYMEHH - AKTHUBH Ha IIPCAIIPHATACTO HAMA Ad YCIICE Ad HM3IIAATH
3aABAKEHHETO CH U IIle IPHYNHU (PUHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBHACH pHCK
Puckbr, 9e IpEeAIpPHUATHETO IIe CPEIIHE TPYAHOCTH IIPH HM3ITBAHEHHETO HA 3aABAKCHUA, CBBP3AHH C
prHAHCOBH ITACHBH.
ITasapen puck
Pucksr, de crpaBeAAnBaTa CTOMHOCT HAH OBACIIHTE IAPUIHH IIOTONN HA (DMHAHCOBHUA HHCTPYMEHT IIIE
BAPHPAT IIOPAAH IIPOMCHH B IA3apHUTE IeHH. [1a3apHUAT PHCK ce CbCTOH OT TPH BHAA PUCK:

¢ Baayren puck
Puckpr, 9e crpaBeAAHBATA CTOMHOCT HAHM OBACIINTE IAPUYHH IOTOUH HA (DHHAHCOBUSA MHCTPYMEHT IIIe
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

® AuxBeH pHCK
Pucxer, 9e crpaBeAAmBaTa CTOMHOCT HANM OBACIIHTE MAPHYHM HOTOIH Ha (DMHAHCOB MHCTPYMCHT IIIE
BAPUPAT ITIOPAAU IIPOMEHH B ITa3APHUTE AUXBCHH IIPOLICHTH.

e Apyr LIEHOBU PHCK
Puckspr, ge crpaBeAAnBaTa CTOMHOCT HAH OBACIIHTE IAPUYIHH IOTONN HA (PUHAHCOBHA HHCTPYMEHT ITIE
BAPUPAT ITOPAAU IIPOMEHH B ITa3apHUTE IIEHU (PA3AMYHHU OT TE3H, BB3HUKBAIIM OT AHXBCH PHCK HAH
BAAYTEH PHCK), HE3aBHCUMO OT TOBA AAAH TE3H IIPOMEHH Ca IIPHYMHEHHU OT (pakropH, cruenududHn 32
OTACAHUA (PUHAHCOB HHCTPYMEHT WAW HETOBHA CMHTCHT, MAU OT (DAKTOPH, BAHACIIN BBPXY BCHIKH
ITOAOOHU (PUHAHCOBH MHCTPYMEHTH, ThPIYBAHH HA IIa3apa.

IMoAnTHkaTa Ha IPEAIIPHUATHETO 34 LAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOYECHA H HMA 32 IIEA
A2 HAMAAH €BEHTYAAHNTE HEOAATOIPUATHI ¢(DEKTH BbPXY (PUHAHCOBHA PE3YATAT.

Edexrtu or npomeHnTe B 00MEHHUTE KypCOBE
QyHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKHUAT ACB.
Baayrara Ha nmpeacraBsHe Ha (PUHAHCOBHUTE OTYETH € OBATAPCKU ACB.
TourocTTa Ha YNCAATA BBB (DHHAHCOBHUA OTIET € XUASAU OBATAPCKH ACBA.
UyKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTa HA IPEAIPHATHETO.
CaeAkuTe B 9yKAECCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CymMara Ha 9y:KAECTPAHHATA BAAYTa CE IIpHAara meHTpasHud kypc Ha bearapcka Hapoana banka (bHDB) 3a
CBHOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HUKBAIIY IIPH YPEHKAAHE HA ITAPUYHH IIO3HIIHMH HAW IIPH IIPEHU3YHCASIBAHE HA
IIAPUYHATE IIO3UIUU Ha HIPEAUPHATHETO IIO KYPCOBE, PAa3AMYHH OT TE3H, IIPH KOUTO Ca OHAH
IIPEU3YNCAEHH IIPH ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHU (PUHAHCOBH OTYETH,
ce IIPHU3HABAT KATO IIe4aAda HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAH, C HAKON H3KAIOYCHUSA
coraacio MCC 21 ma KypcoBHTE Pa3AMKM, BBL3HHUKBAILU II0 AAACHA IAPHYHA IIO3HUIIHA, KOATO IIO
CBINHOCTTA CH IIPEACTABAABA YACT OT HETHA HWHBECTHIUA Ha OTYHTAINA CE CTOITAHCKA CAMHHIA B
UYKACCTPAHHA ACHHOCT .
Koraro mapudna 1mo3unusa Bb3HHKBA B PE3YATAT HA CAGAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMAHA B
OOMEHHISA KyPC MEKAY AATaTa HA CACAKATA U AATATA Ha YPEKAAHETO, CE MOsABABA Kypcoba pasauka. Koraro
cAeAKaTa OBAC YPEACHA B PAMKHTE HAa CBINUA OTYETEH IIEPHOA, IIPE3 KOMTO € BB3HHUKHAAA, LAAATA
KypCOBa Pa3AHKa Ce IIPU3HABA Ipe3 AaAcHusA mepuoA. Ho korato caeakara ObAe ypeACHA IIPE3 CACABAILL
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OTYETEH IIEPHOA, KypCOBaTa pa3sAMKa, IIPH3HATA IIPE3 BCEKH OT MEKAMHHHUTE IIEPHOAHM AO AaTaTa Ha
VPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.

Koraro neganba man 3aryoa oT HEITApHYHA IIO3HUIINA € OTPA3eHa AUPEKTHO B COOCTBEHHA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3M IredaAba HMAH 3aryba ce IIpH3HAaBa B APYT BceoOXBaTeH AOXOA. Koraro
reqaAda MAHM 3aryOa OT HEIAPUYHA IO3HMIMA € OTPaseHa B IedaAdaTa HMAM 3arydara, BCEKH OOMEHEH
KOMITOHCHT OT Ta3M1 I1e9aA0a HAM 3ary0a ce IIPU3HABA KaTo ImedaAba mAuM 3aryOa.

Koraro onpeaeaean MCPO H3UCKBAT HAKOU IIEYAADH HAN 3aIyOU OT aKTHBU Ad CE€ OTPA3ABAT AHPEKTHO
B COOCTBCHHSA KAIIMTAA M KOTATO TAKBB aKTHUB CE OICHABA B uy:kAecTpamHa Baayra, MCC 21 msmcksa
IIpEOLICHEHATA CTOMHOCT A2 OPBAE IPEU3YHCACHA, HM3IIOA3BAHKH Kypca KbM AATATA HAa OIIPEACAAHE HA
CTOMHOCTTA, B PE3YATAT Ha KOETO CE€ IIOAyYaBa KypCOBA PA3AHKA, KOATO CBINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeApuATHETO IPABH IIPEOLICHKA HA IIO3UIIHH B 9y/KACCTPAHHA BAAYTA KbM Kpasd Ha OTYCTHHSA IIEPUOA U
TEKYIIO IIPe3 OTICTHHUSA IIEPHOA.

[Tosuruure B gyxAecTpaHHa Baayra kbM 31 AexemBpu 2009 roanHa ca oLeHeHN B HaCTOAIINA (PUHAHCOB
OTYET 1O 3aKAOUnTeAHHA Kypc Ha BHDB.

CueTOBOAHHU IIPEAIIOAOYKEHUA U MPUOANU3UTEAHU CIETOBOAHH IIPEIICHKHU
B pesyATaT Ha HeCHIYPHOCTTA, IPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHUTE OTYCTH
HE IIOAACKAT HaA HpCHI/I3H2. OIICHKa, a CaMO Ha HPI/I6AI/ISI/ITCAH3 OIICHKA. I_IPI/I6AI/ISI/ITCAHI/IT€ OIICHKHU CE
OILICHABAT B3 OCHOBA HA HAH-AKTyaAHATA HAAMYHA 1 HAACKAHA HH(MOPMALIHH.
I/ISHOASBQ.HCTO Ha pﬂ3yMHI/I HpI/I6AI/I3HTCAHI/I OIICHKHN HPCACTQ.BAHBH OCHOBCEH €AEMEHT B U3TOTBAHETO HaA
(pPUHAHCOBUTE OTYETH W HE HAMaAfBa TAXHATA AOCTOBEpHOCT. [Ipmaaranero Ha MeKAyHAPOAHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYCTOBOAHH
IIPEATIOAOXKEHISA U IIPUOAU3UTEAHN CYECTOBOAHU IIPEIIECHKH IIPY MU3rOTBSHE Ha (DHHAHCOBUTE OTYECTH H
IIPH OIIPEACASHE HAa CTOMHOCTTA HA HAKOH OT AKTUBHUTE, IIACHBHTE, IPUXOAUTE H PasxoAnTe. Beudaku te
ce I/I3B’pr_HBaT Ha OCHOBaTa HA Haﬁ—AO6p2{Ta HPCHCHKB., KOATO € HaHpaBCHﬂ. oT p'bKOBOACTBOTO KbM Kpaﬂ
HA OTYETHUSA IIEPHOA. AEHCTBUTEAHITE PE3YATATH OHMXa MOTAU A4 CE PASAHYABAT OT IIPEACTABEHUTE BBB
duHaHCOBHTE OTUCTH
AaseHa TpHUOAMBHTEAHA OLICHKA IIOAACKH HA IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBaBA, HMAH B PE3YATAT OT IIOAyYEHA HOBa HH(OPMALUA HAH
AOITBAHUTCAHO HATPYIIAH OHHWT. lIpepasraeixaaHeTo Ha IPUOAMBHTCAHATA OLCHKA HE CE CBBP3BA C
HPCAXOAHI/I HepI/IOAI/I U HC HpeACTaBAHBa KOpeKL{I/IH Ha I‘pCH_IKa.
BesAka npomsna B mpuaaranara 6as3a 3a OLEHABAHE CE TPETHPA KATO IIPOMAHA B CUCTOBOAHATA IIOAUTHKA, 4
HE B CYECTOBOAHATA IIPUOAN3UTEAHA OIICHKA.
KoraTO € prAHO Aa CE HaHpaBI/I paSI‘paHI/I"ICHI/IC MC)KAy HpOMHHa B CYECTOBOAHATA IIOAUTUKA U HpOMHHa B
CYETOBOAHATA MPUOAMBHTEAHA OLEHKA, IIPOMAHATA CE IIPHEMa KATO IIPOMSHA HAa CYETOBOAHATA
IpUOAU3UTEAHA OLICHKA.
Edexrsr or mpomAHata B CYETOBOAHA IPHOAM3HTEAHA OIICHKA, CE IPHU3HABA IIEPCIIEKTUBHO dUpE3
BKAFOYBAHETO My B IIe9aA0aTa HAH 3ary0aTa 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACATH CAMO TO3H
HCpI/IOA nAN HCPI/IOAQ. Ha HpOMﬂHaTa nu 6rI)ACH_[I/I HCpI/IOAI/I, aKO HpOMﬂHaTﬁ 3acdAra U ABarta.
AOTOAKOBAZ, AOKOAKOTO IIPOMSHATA B CYCTOBOAHATA IPHOAHMSHTEAHA OLCHKA BOAHM AO IIPOMEHH B
AKTUBUTC M ITACUBUTC, AN CEC OTHACA AO KOMIIOHCHT OT KaIllTaAa, TA CC HpI/I3H’rlBa ‘{peB KOpI/IrI/IpaHC Ha
OanaHCOBATA CTOMHOCT HAa CBBP3aHUSA AKTHUB, IIACHB KMAM KOMITIOHEHT OT KAIIUTaAd B IIEPHOAQ HA
HpOMﬂHaT a.

I'pemxu
I'perrrku 0T MHMHAA IIEPHOA C€a IIPONYCKA HAH HETOYHO IIPEACTaBSHE Ha (DHHAHCOBHTE OTYETH HA
IIPCALIPUATACTO 324 CAMH HAW ITOBEYE MUHAAN OTYCTHH IICPHOAU IIPOM3THYAINHN OT HEH3IIOA3BAHE HMAU
HEITPABHAHO H3IIOA3BAHE HA HAACKAHA HH(POPMAIUS, KOATO:
® ¢ OMAZ HAaAMYHA KbM MOMEHTAa, B KOWTO (DMHAHCOBHUTE OTYCTH 32 TE3U IIEPHOAH Ca OHAM
0AOOpEHN 32 IIyOAUKYBaHC;

® ¢ MOXKEAO, IPU IOAAraHETO Ha PA3yMHHU YCHAHA, A2 OBAE IIOAYYEHA H B3€Ta IIPEABHA IIpU
H3IOTBAHETO U IIPEACTABAHETO HA TE3M (DMHAHCOBU OTYETH;
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Tesu rpemxu BKAIOUBAT €(DEKTUTE OT MATEMATHIECCKH I'PEIIKH, IPELIKH IIPU IIPHAAraHEe Ha CICTOBOAHA
ITOANTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE Ha (DAKTIL
I'periku o cmucbaa Ha MCC8 Morar Aa Bb3HHKHAT BBB BPb3Ka C IIPH3HABAHETO, OIEHABAHETO,
ITPEACTABAHETO AU OIIOBECTABAHETO HA KOMITOHEHTH OT puHAHCOBHUTE OoT4deT. [loTeHnmaAnmTe rpemku
32 TEKYIIUA IIEPUOA, OTKPUTH B CBIIUA, CE€ KOPHIHPAT IIPEAH (PUHAHCOBHUTE OTIETH Ad CE OAOOPAT 32
1yoAuKyBaHe. Bprpexn TOBa, I'PEIIKH ITOHAKOIA CE OTKPUBAT B IIOCAEABAIL IIEPHOA U TE3H I'PEIIKU OT
IIPEAXOAHH IIEPUOAH CE KOPUTUPAT.
ITpeAanpuaTHETO KOPHTHPA CHC 3aAHA AATA CBINECTBEHUTE TPEINKH OT IPEAXOAHU IIEPHOAHM B IIbPBHA
puHAHCOB OTUYET, OAOOPEH 32 IyOAUKYBAHE CAEA KATO CA OTKPUTH UPE3:

® IIPEU3YHCAfBAHE HA CPaBHUTEAHHTE CYMH 32 IPEACTABEHHA IIPEAXOAEH IIEPHOA, B KOHTO €

BB3HUKHAAA TPEITTKA;

AT

® B CAyYall, ¥ IpEIIKATa € BB3HHMKHAAA IIPEAH HANW-PAHHO IIPEACTABCHHA ITPEAXOAECH ITEPHOA,
MPEU3IUCAABAHE HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTE U KAIIUTAAA 32 TO3U IIEPHOA.
I'pertika oT MPEAXOAEH IIEPHUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YHCAABAHE C OOPATHA CHAQ, OCBEH aKO €
IIPAKTUYECKHA HEIIPUAOKHMO Ad CE OIPEACAN HAKOH oT crerududauTe eEeKTH 3a IIEPUOAA AU
KyMyAaTUBHHA €(DEKT OT Ta3H IPEIIKA.

®uHAHCOBH MHCTPYMEHTH
@DuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO ITOPaxAa (DMHAHCOB aKTHUB 332 AAACHO IIPCAIPUATHE H
(PHHAHCOB IIACHB HAH KAIIMTAAOB HHCTPYMEHT, 3a APYyro mpeAnpuArae. llpeanpusrnero mpusHasa
dbuHAHCOB aKTUB AN (PMHAHCOB IIACHB B OaAaHCA, KOTATO CTaBa CTPAHA IO AOTOBOPHHTC YCAOBHA HA
(PUHAHCOB HHCTPYMEHT.
®PuHaHCOBHTE AKTUBH U IIACUBH C€ KAACHMUIIIPAT ChraacHO nsuckpanuara Ha MCC39.

CBBp3aHU AULIA B CACAKH MEKAY TAX
[Npeanpustuero cmassa pasmopeabure mHa MCC24 mpu ompeAcAfiHe M OIIOBECTABAHE HA CBBP3AHHTC
AHIIA.
CAcAKa MEKAY CBBP3AHH AWIA ¢ IIPCXBBPAAHC HA PECYPCH, YCAYIU HAM 3aABAKCHISA MEHKAY CBBP3AHHI
Anra 6e3 3HAYEHHE HA TOBA, AAAH CE IIPUAATa HAKAKBA IICHA.

AwnspuHar
Coraacao MCC 17 AH3HHIOB AOTOBOP ce KAACH(HUIUPA KaTO (DHHAHCOB AH3HHI, KO IIPEXBBPAA IO
CBIIICCTBO BCHYKH PHCKOBE M H3TOAH OT CODCTBCHOCTTA BBPXY aKTHBA./\M3HHIOB AOLOBOp Ce
KAACH(DHUIHPA KATO OLIEPATUBEH AU3HHT, 4KO HE IPEXBBPAA 110 CHINECTBO BCHYKU PHUCKOBE U M3TOAU OT
CODCTBEHOCTTA BHPXY AKTUBA.
IlpusHapaHe m oTuWTaHEe HAa (PUHAHCOB AHM3UHIOB AOTOBOP, IO KOWTO APY>KECTBOTO €
AMI3MTHI'OIIOAYYATEA
B maganoro Ha AM3MHIOBHA CPOK (DMHAHCOBUAT AM3HHI CE IIPHU3HABA KATO aKTHB M IIACHB B OaAaHCa C
pasmMep, KOUTO B HA9aAOTO HA AHSHHIOBHUA CPOK € PABCH Ha CIIPABEAAHBATA CTOMHOCT HA HACTUAT AKTUB
HAH, KO € IIO-HUCBK — IT0 HACTOAIIATA CTOMHOCT Ha MUHUMAAHHUTE AU3UHIOBHU IIAAIIAHUA, BCAKA EAHO OT
KOHUTO € OIIPEACACHO B HAYAAOTO HA AM3UHIOBUA AOTOBOP. AMCKOHTOBHAT IIPOILICHT, KOHTO Ce M3IIOA3BA
[P HU3YUCAfABAHE HA HACTOAINATA HA MHUHHUMAAHUTE AM3MHIOBH IAAIIAHUA € AHXBEHHAT IIPOLICHT,
32AOKECH B AMSHHIOBHA AOTOBOP, AOKOAKOTO TOW IIPAKTHYECCKH MOXKE A2 ObAE OIIPEACACH; 4KO TOBA €
HEBB3MOXKHO — H3IOA3BA CE¢ AHMMEPEHIUMAAHHAT AHXBEH IPOLEHT IO 3aABAKCHHETO HA
AMSHHIOIOAYYATEeASl. [IBpBOHAYAAHHTE IIPEKM PA3XOAM, H3BBPIICHH OT AHSHHIOIOAYYATCAA, CC
pubABAT KbM CyMaTa, IIPU3HATA KATO AKTHB.
MuHIMAAHHTE AH3HHIOBH IIAAIIAHMA CE PA3IPEACAAT MEKAY (PUHAHCOBHA PasXOA M HAMAACHHETO HA
HEIAQTEHOTO 3aabaxkeHHe. ODUHAHCOBHUAT PasXOA Ce PasIpeAeAs IIO IEPHOAH 34 CPOKA HA AU3HHIOBHA
AOTOBOP, TaKa Y€ Ad CE IIOAYYH IIOCTOAHEH IEPUOAHMYEH AUXBEH IPOILEHT II0 OCTATBIHOTO CAAAO HA
3AABAKEHHETO. YCAOBHHTE HAEMH CE€ HAYHCAABAT KATO Pa3XOA 3a IIEPHOAUTE, B KOHTO Ca OHAH
HU3BBPIICHH.
AMOPTH3AIIMOHHATA IOAUTHKA IO OTHOIICHHE HA AMOPTH3YEMUTE HACTH AKTHBH Ce ChOOPA3fiBa C TasH
II0 OTHOIIEHHE Ha COOCTBEHHUTE AMOPTHU3YEMH 4AKTHBH, 4 IIPU3HATATA AMOPTH3ALIUA CE H3YHCAABA HA
Oasara, ompeaeactHa B MCC perAaMeHTHPAIIN CBOTBETHHA BHA aKTHB. AKO HE € CHIYPHO B TOAfAMA
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CTEIEH, Y€ IPEAIPHATHETO Ie IPHAODHE COOCTBEHOCT AO Kpaf HA CPOKA HA AMSHHIOBHA AOTIOBOD,
AKTUBBT H3IAAO CE AMOPTH3HPA IIPE3 IO-KPATKUA OT ABAaTa CPOKA — CPOKA HA AMSHHIOBUA AOTOBOP HAM
IIOAC3HHA KUBOT HA AKTHBA.

ITpusHaBane M oOTUMTAHE HA ONEPATHBEH AM3MHIOB AOIOBOpP, IIO KOMTO APY>KECTBOTO €
AM3UHTOIIOAyYATEA

AM3HHIOBUTE ITAAIIAHUA II0 OIEPATUBEH AM3MHI CE€ IIPU3HABAT KATO PA3XOA B OTYETA 33 AOXOAHTE IIO
AWHEHHUSA MCTOA 3a IICAUA CpOK HAa AHN3UHIOBHA AOTOBOp, OCBCH aKO Apyra cucremMHa 0a3a He €
IIPEACTABUTEAHA 32 BPEMETO, ITPE3 KOETO IIPEAIPUATHETO U3IIOA3BA H3TOAHTE HA HACTUA AKTUB,
ITpusnaBane u orTyuTaHe HA (PUHAHCOB AM3UHIOB AOIOBOP, II0 KOWTO APY>KECTBOTO €
AM3UHTOAATEA

HpCAHpI/IHTHCTO IIpU3HaBa AKTUBUTE, A’bp}{(aHI/I IIO CHAaTa Ha (pHHaHCOB AM3HUHI, B CBOHUTC OTYCTH U T
IIPEACTABA KATO B3EMAHE, YHATO CyMa € PABHA HA HETHATA MHBECTHIINA B AUSHHIOBHA AOIOBOP.
[ToAAEKAIIIOTO HA ITOAYYIABAaHE AMSHHIOBO IIAQIIIAHE CE PA3TACKAA KATO IIOTACABAHE HA TAABHHUIIA H
pUHAHCOB AOXOA.

[TpusnaBanero Ha (DUHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPAa3ABaIll IIOCTOAHHA HOPMAa Ha
BT)3BP"I)H.[2.CMOCT 32 IICPHUOAUTE B"pry HCTHATA MHBCCTHUIIUA HA AM3HMHIOAATCAA, CB"bp?)’rlHa C (pI/IHaHCOBI/IH
AVISHHI.

[TpuxoABT OT IpOAAKOATA, IIPH3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHA AM3UHI OT AM3MHIOAATEAS ,
HpCACTaBAﬂBa CHpaBCAAI/IBQ_Ta CTOMHOCT HAa AKTUBA MAU AKO TA € ITO-HHUCKA — HACTOAIIIATA CTOMHOCT Ha
MUHHMAAHHTE AU3MHIOBU IAAIIAHHA, H3UUCACHH IIpy IasapeH AmxseH nponent. CebecroitHocTTa Ha
HpOAa}K6HT3 B HAYAAOTO Ha cp0Ka Ha AHW3UHIOBHA AOI‘OBOP e ceDecTOMHOCTTa MAU OaAaHCOBATA
CTOHMHOCT, aKO Ca PA3AMYHH, HA HAETATA COOCTBEHOCT, HAMAAEHA CHC HACTOSAINATA CTOMHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTOHHOCT.

ITpusHaBane u OTYMTAHE HA ONEPATHBEH AW3HHIOB AOIOBOP, IO KOHTO APY>KECTBOTO €
AM3HHIOAATEA

AKTI/IBI/ITC, A’bp)KﬂHI/I 3a OTAaBaHC IIO OHCpaTI/IBHI/I AV3UTHIOBU AOFOBOPI/I Ccc HpeACTZ{BHT B OTYCTHUTEC, B
CBOTBETCTBUE CHC CHIMHOCTTA HA AKTHBA.

HaemHHAT AOXOA OT OIEPATUBHU AM3HHIOBH AOTOBOPH CE ITPH3HABA KATO AOXOA IO AHMHEHHHSA METOA

3a CpOKa HAa AU3UHIOBHA AOTOBOP, OCBEH AKO ApyTra CHUCTEMHA 0asa OTpa3dABa IIO-TOYHO BPEMEBHA MOACA,
IIpH YHUCTO U3IIOA3BAHC € HAMAACHA M3BACYCHATA IIOA32 OT HACTHUSA aKTUB.

PaSXOAI/ITC, BKAFOYIUTECAHO aMOPTH3AMATA, H3BBPIINCHU BBB BPHB3KAa C ICHCPHUPAHECTO HA AOXOAA OT
AW3HUHI, C€ IIPU3HABAT 32 PA3XOA. Haemuwusr AOXOA C€ IIpHU3HaBa 32 AOXOA IIO AVTHCITHUS MCTOA 32 IICAUA
CPOK Ha AU3MHIOBHUA AOI'OBOP, AOPH aKO IIOCTBIIACHUATA HE CC IIOAYyYaBAT HA Ta3U 62138., OCBCH aKO Apyra
cucremHa 0a3a OTpa3sABa IIO-TOYHO BPEMEBUA MOACA, IIPH IUETO H3IIOA3BAHE € HAMAACHA HU3BACYCHATA
ITIOA32 OT HACTUA aAKTHUB.

HawaarnTe mpeku pasxoAH, U3BLPIIEHN OT IPEANPHATHETO BBB BPH3KA C AOTOBAPAHETO U YPEKAAHETO
Ha OIIEPATUBEH AU3MHT Ce IIPHOABAT KbM DAAAHCOBATA CyMAa HA HACTHA AKTUB U CE IPU3HABAT KATO PA3XOA
IIpe3 HEeAUs CPOK HA AU3MHIOBHA AOTOBOP Ha CHIIOTO OCHOBAHHE KAKTO AM3MHIOBHS IIPHXOA.

AMopTH3annATA HAa AMOPTH3YeMHTE HAETH AKTHBH  C¢ H3BBpINBA Ha 0a3a, CHOTBETCTBAIA Ha
AMOPTH3ALINOHHATA IOAHTHKA, BB3IIPHUETA 34 IOAOOHH AKTHBM, a4 AMOPTH3ALNNTE CE HM3YNCAABAT Ha
6azara, mocoueHa B MCC peraaMeHTHPAIIH OTIUTAHETO HA CbOTBETHHUA BUA AKTHB.

CBu0uTnsa cAeA Kpad Ha OTUECTHHUA IIEPUOA
CoOurusi cacA Kpas Ha OTYCTHHS IIEPHOA €A OHE3H CBOUTHSA, KAKTO OAATONPHSTHH, Taka ¥
HeOAATOIIPHATHIU, KOHTO BB3HUKBAT MEKAY Kpas Ha OTUCTHIS IIEPUOA H AATATA, HA KOATO (DHHAHCOBHTE
OTYETH Ca OAOOPEHN 32 IIyOAHKyBaHeE.
PasrpanmgasaT ce ABa BHAA CHOHTHS:
®  TAaKWBA, KOUTO AOKA3BAT YCAOBHSA, CBHIICCTBYBAAM KbM Kpas HA OTYCTHHS ICPHOA (KOPUTHPAIIN
cpOuTHA );

®  TAKHBA, KOHUTO Ca IIOKA3ATEAHH 34 YCAOBHS, BB3HHKHAAM CACA Kpas Ha OTYCTHHA IIEPHOA
(HexopUrHpary crOuTHA).
[MpeAnpusTHETO KOPHIHpa CyMHUTE, IPU3HATH BbB (DHHAHCOBUTE OTYETH, 32 A4 OTPA3H KOPUTHPAIIHTE
CBHOUTHA CACA Kpas HA OTYETHHSA IIEPHUOA U OCBBPEMEHABA OLIOBECTABAHHUATA.
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[IpeanpuaTrieTo He KOpWUIHpa CyMHTE, IIPHU3HATH BbB (DHHAHCOBHM OTYCTH, 324 Ad OTpPasH
HEKOPUTHPAIIUTE CEOUTHA CACA Kpas Ha OTIEeTHHA epruoA. Koraro mexopurupammunre co0UTHA CACA Kpas
Ha OTYCTHHA IIEPHOA €A TOAKOBA CBIICCTBCHH, Y€ HEOIIOBECTABAHETO OH IMOBAMAAO HAa CIIOCOOHOCTTA HA
moTpedbuTeAnTe Ha (PUHAHCOBHTE OTYETH Ad B3EMAT CTOIAHCKH PEIICHUSA, IPEAIPUATHETO OIOBECTABA
cAcAHATa HH(OPMAIIHSA 32 BCIKA CHIIECTBCHA KATCTOPHA HA HCKOPUTHPAIIIOTO ChbOUTHE
-€CTECTBOTO HA CHOUTHETO;
u
-IPUOAU3UTAHA OLEHKA HA (DUHAHCOBUA My ¢(PEKT MAM H3ABACHHE, Y€ TAKABA OI[CHKA HE MOXKE Ad OBAE
HAITPABEHA.
Pasxoau 1o 3aemu

Ipeanpusruero npruaara MCC 23 0THOCHO PasXOAHTE IO 3aEMH.
Pasxoaure 1o 3aemu, KOMTO MOIaT IIPAKO A4 CE OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAHU
IIPOU3BOACTBOTO HA CAMH OTTOBAPAIN HA YCAOBHATA AKTHB, CE KAIIMTAAM3HPAT KATO YaCT OT CTOHHOCTTA
HA TO3H AKTUB.
Apyrure pasxoAH IO 32eMH CE IPU3HABAT KATO PA3XOA.
OrTroBapAIr Ha yCAOBHATA AKTHB € AKTUB, KOHTO IO HEOOXOAHMMOCT M3HCKBA 3HAYUTEACH IIEPUOA OT
BpEME 32 IIOATOTOBKA 34 HEIOBATA IIPCABIDKAAHA YIIOTPEOA MAH IIPOAAKDA.
PasxoAanTe IO 3aeMH CE KAIIHTAAHSHPAT KATO YACT OT CTOMHOCTTA HAa AKTHBA, KOTAaTO CBIIECTBYBA
BEPOATHOCT, 9€ TE IIIE€ AOBEAAT AO OBACINN NKOHOMHYECKHU IIOA3H 32 IIPEAIIPUATHETO U KOTATO Pa3XOAUTE
MOTAT Ad OBAAT HAACKAHO OICHECHIL
Pasxoaure 110 3aeMH, KOUTO MOIaT Aa O'bAAT IIPAKO OTHECEHH KbM IPUAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA AAACH OTTOBAPAIN HA YCAOBHATA AKTHB, CA OHE3H PasXOAM IIO 3a€MH, KOUTO OHXa
OHAM M30ErHATH, aKO PA3XOABT IO OTTOBAPAIINA HA YCAOBUATA AKTHUB HE € OHMA M3BBPIIICH.
[1peAIpHATHETO KAIMTAAH3HPA PA3XOAUTE IIO 3aCMH KATO Y4CT OT CTOMHOCTTA HA OTTOBAPAIIHA HA
YCAOBHATA AKTUB HA HAYAAHATA AATA HA KAITUTAAU3AIIUA.
Hagaanara AaTa Ha KaIIMTaAH3ALHATA € AATATA, HA KOATO IIPEAIIPHATHETO 32 I'BPBU IIBT YAOBACTBOPH
CACAHUTE YCAOBHH:

®  I3BBPINH PA3XOAUTE 33 AKTUBA;

®  U3BDBPIIN PA3XOAUTE 11O 32EMUTE;
KAKTO U
® IpeAllpHeMe ACHHOCTH, HEOOXOAMMH 32 IIOATOTBSIHE HA AKTHBA 32 IIPEABIDKAAHATA MY
yIorpeda HAH IPOAAKDA.
IIpeArpuATHETO MPEyCTAHOBABA KAITUTAAM3HPAHETO HA PA3XOAHUTE IO 3a€MU 34 ABATH IIEPHOAH, IIPE3
KOUTO € IIPEKbCHATO aKTUBHOTO ITOAOOPEHIE HA OTTOBAPAIIL HA YCAOBUATA AKTUB.
ITpeAnpHATHETO IPEKPATABA KAIIMTAAM3AINATA HA PA3XOAHTE IIO 3aCME, KOTATO Ca IIPUKAIOYCHH B
3HAYUTEAHA CTCICH BCHYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO HA OTTOBAPSAIINA HA YCAOBHATA
AKTHB 32 IIPEABIDKAAHATA YIIOTPEOA AU IIPOAAKOA.

YCAOBHM aKTUBU M HACUBH
VcaoBen mmacus e:
®  BB3MOKHO 3aABAKEHHE, KOCTO IIPOU3AN3A OT MHHAAN CBOUTHSA M YHETO CHIIECTBYBAHE IIle ObAE
IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAH HEHACTBIBAHETO HA E€AHO HAHM IIOBEYE HECHUIYPHHU
ObACIIH CEOUTHSA, KOUTO HE MOTAT Ad OBAAT H3IIHAO KOHTPOAHPAHH OT IIPEALIPUATHAETO;
HAHT
®  HACTOAINO 3aABAKECHIE, KOETO IIPOU3AH3A OT MHHAAN CHbOUTHSA, HO HE € IIPU3HATO, 3AIII0TO:
-HE € BEPOATHO 32 IIOraciBaHETO My Ad ObA€ HEOOXOAMM H3XOAAI IIOTOK OT PECYPCH, ChABPIKAIIN
MKOHOMMYECKHU ITOA3U;
HAT
- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad OBAC OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOMKCH aKTUB, KOMTO IPOM3AH3a OT MHHAAM CHOHTHA M YHETO CHINECTBYBAHE IIIE
ObAC IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA EAHO MAH IIOBEYE HECUIYPHH OBACIIH
CbOUTHA, KOUTO HE MOTAT Ad O'bAAT HU3LAAO KOHTPOAUPAHH OT IIPEAIIPHATHETO.
VCAOBHHUTE aKTUBY M IIACHBH HE CE IIPU3HABAT.
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OTuer 32 MapUYHUTE ITOTOIN
IIpeanpusaTreTo € IPHEAO IOAUTHKA 3a OTYUTAHE U IIPEACTABAHE HA IAPUYHNTE ITOTOIH IIO IIPEKHSA
METOA B OTYETA 3a IAPUIHHUTE IIOTOL.
[MaprrasnTe TOTOIH Ce KAACH(HUIIUPAT KATO IAPUYHH IOTOLH OT:
e OmepaTuBHA ACHHOCT
o |luBecTHUIIMOHHA AETHOCT

o  (PuuHaHCcOBa AEMHOCT
Oruer 3a MpoMeHHTE B COOCTBEHHA KAIIUTAA

[IpeAIpuATIETO IPEACTABA OTYET 32 IPOMEHHUTE B COOCTBEHUSA KAIIHUTAA, IIOKA3BAILL:

e 00Ia cyma Ha BCEOOXBATHUA AOXOA 32 IIEPHOAZ;

® 33 BCCKM KOMIIOHCHT Ha CODCTBEHHSA KAIIUTAA, €(PEKTUTE OT IIPHAATAHE C OOpATHA CHAA AU
IIPEU3YNCAEHHIE C OOpaTHa cuAa, npusHatu B cporBercTBue ¢ MCC 8;
u

® 32 BCECKH KOMITOHEHT Ha COOCTBEHHs KAaIIUTaA, M3PaBHABAHE HA OAAaHCOBATA CTOHHOCT B
HAYAAOTO H B Kpas Ha IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:
- meganba man 3aryda;
- BCfIKA CTATHA Ha APYT BCEOOXBATEH AOXOA;
- CAGAKH CBC COOCTBEHMIIATE B Ka4EeCTBOTO MM Ha COOCTBEHUIIH, KATO IMOKA3Ba OTAEAHO
BHOCKHTE OT H Pa3IPEACACHUATA KbM COOCTBCHHUIINTE.
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NMHAVNBUAYAAEH ®PHTHAHCOB OTUET

“BHUABOPA”AA

3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

AOITBAHUTEAHA TH®OPMAIIMA KbM CTATUMTE HA ®PMTHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOSHHE
1.1. UmMoTH, MAaIIMHY, CHOPBXKEHUA

Mamwnn u | Tparncooprau | Apyru Kamurasu-
Semu 060pyABaHe CpeACTBa AKTHUBHU SHPaHH OGIHO
pasxoan
OTueTHa CTOMHOCT
Caapo xbMm 31.12.2007 2245 18 452 823 486 437 22 443
TTocrerman 195 4111 217 253 975 5751
Wsaeaan (2 830) (2 830)
TpeomenKs mpu3HaTH B KamTaAa 8310 8310
Caapo xbMm 31.12.2008 10 750 19 733 1040 739 1412 33674
[Mocrpriman 3192 222 80 540 4034
sresan (2 463) 31) (1) 293)| (2788)
Caapo xuMm 31.12.2009 10 750 20 462 1231 818 1659 34920
AmopTusanus
Caapo xbMm 31.12.2007 7 318 401 199 7 918
[MocTprman 2318 188 89 2595
Usaesam (1 554) (1 554)
Caapo xbMm 31.12.2008 - 8 082 589 288 - 8959
TTocrbrman 1998 222 104 2324
Msresan (1 378) 31) (1) (1 410)
Canao xbm 31.12.2009 - 8702 780 391 - 9 873
Baaaucosa croiinocT
Baaaucosa croitnocr ksm 31.12.2008 10 750 11 651 451 451 1412 24 715
Baaancosa croitnoct ksMm 31.12.2009 10 750 11 760 451 427 1659 25 047

B mpeacraBeHuTE OTYETHH CTOHHOCTH HA MAITHHETE M TPAHCIOPTHHTE CPEACTBA CA BKAFOUCHN AKTHBHI
Ha cromHoCcT 8 424 xuA. AB., BbPXy KOMTO HMa BIIHMCAHH 3aA03U ODOE3II€YaBAHE HAa 3aABAKEHUA IIO

erAI/ITI/I U AU3HMHIOBU AOFOBOPI/I.

KoM 31.12.2009 r. He ca HaAmIie npusHann 3a odesreHka 1o cvucbaa Ha MCC30.
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MHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

1.2. A’BATOTpATHY HEMATEPUAAHU AKTHUBH

fpua | T | A0 g
OruerHa CTOMHOCT
Caapo xbMm 31.12.2007 825 2 544 2 684 6053
[ocrbmman 143 424 567
Caapo xbMm 31.12.2008 825 2 687 3108 6 620
Tlocrerman 293 28 118 439
Caapo xbMm 31.12.2009 1118 2715 3226 7 059
AmopTusanus
Caapo xbMm 31.12.2007 172 1210 511 1893
[ocrbrman 82 329 433 844
Caapo xbMm 31.12.2008 254 1539 944 2737
Tlocrerman 102 259 463 824
Caapo xbMm 31.12.2009 356 1798 1407 3561
Baaamcosa croitHocr
Baaaucosa croitnocr xksm 31.12.2008 571 1148 2164 3883
Baaaucosa croitnocr ksm 31.12.2009 762 917 1819 3498

ITpe3 2009 r. Apy#ecTBOTO IIPH3HABA KATO HEMATEPUAAHH aKTHBH - KOPITIOPATHBEH AM3AIH, AM3ANH Ha
BH3HH H IIOCACABAIIH PAa3sXOAH 32 HHTCPHET CafT, OICHCHH IO IICHA Ha IIPHAOOHBAHE, HAMAACHA C
HATPyIIAaHATA AMOPTH3ALNA U 3ary0a OT obe3reHKa B pasMep Ha 51 x.AB
KoM 31.12.2009 r. He ca HaauIie Mpu3HaIy 3a o0esreHka 1o cmucbaa za MCC30.

1.3. Herexymu (puHAHCOBU aKTUBU

Herexymu ¢prHAHCOBU AKTHUBH 31.12.2009 r. | 31.12.2008 r.
VIEBecTHIINN B ABITIEPHH ITPEATIPUATHA 425 55
MuBecTuninm B aCOMUPAHN TIPEATIPUATIA 370
Kpeantu n B3emanus 6 622 5537
O61mo 7 047 5962
1.3.1. MaBecTUIINN B ABIIEPHHU IPCAIIPUATHS
31.12.2009 r. 31.12.2008 r.
Bua = -
pasmep CTOMHOCT pasmep CTOMHOCT
"Moyrrer Aprc" OOA 51% 20 51% 20
"Aeapakc”" OOA 60% 3 60% 3
"Au I'Tu Ec Bparapus” OOA 60% 3 60% 3
"Humurcodpt" OOA 51% 3 51% 3
"Nucrop Means" OOA 100% 16 100% 16
"Aurmraa [Tpuar" EOOA 100% 5 100% 5
"Xuurcer" EOOA 100% 5 100% 5
"Meranpuat" AOO - rp. Humr, Cepbus 51% - 51% -
"Tuno Ipuat" OOA 30% 370
OGuro 425 55

AeawT Ha KOCBeHO yuacTue B ,, Tumo [Ipunar” OOA (upes ,,Aurnraa [Tpuat” EOOA) e 50%.
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1.3.2. KpeAuT: U B3eMaHHA - HETEKYIIN

Bua 31.12.2009 r. 31.12.2008 r.
Kpeanru 6 622 5537
OGuro 6 622 5537
Bua 31.12.2009 r. 31.12.2008 r.
B3emanus 110 KPEAUTH OT CBBP3aHU AUIIA B rpynarta /Heto/ 6277 5212
Baemanmsa o kpeAuTH OT CBBP3AHM AHIIA B IPYIATA 6277 5212
B3emanus 110 KPEAUTH OT CBBP3aHH AU U3BBH rpynara /Hero/ - 180
Bsemanns mo kpeAnTH OT CBBP3aHH AMIA H3BBH IPYIIaTa 180
B3emanus o KpeAUTH OT HECBbpP3aHu Anna /uero/ 345 145
Baemanms 1o KpeAwTH OT HECBBP3AHH AHIIA 345 145
OGu10 6 622 5537
1.4. Marepuasnu 3amacu
Bua 31.12.2009 r. 31.12.2008 r.
Marepuaau B 1.4. /Heto/ 1251 1529
OCHOBHHE MaTEPHAAHT 1222 1372
Pesepsan wactn 29 157
Croku /uero/ 93 166
Croxu 93 166
OGu10 1344 1695
1.5. TekyIu ThProBCKH U APYTH B3€MaHUA
Bua 31.12.2009 31.12.2008 r.
Bsemanus ot CBBP3aHU AUNA B rpynara /HeTo/ 3868 1815
Bzemanmnsa mo mpoaaxbu 3 868 1786
B3emanus o1 CBbpP3aHM AULIA U3BBH Ipymara /Heto/ 887 143
Bzemanmnsa mo mpoaaxbu 883 139
Apyru B3emaHus 4 4
B3emanus o npoaax6u /uero/ 1178 1580
Baemanmnsa mo mpoaaxGu 1178 1 580
Bsemanus o mpeaocraBeHu apancu /Hero/ 103 350
Bsemanus mo nmpeaocTaBeHN aBaHCH 103 350
B3emaHua OoT COIMAAHO OCUTYpABaHE - 3
CormaAHO ocurypsABaHe 3
Apyru Texyiy B3eMaHuA 457 99
ITpeaocTaBenu rapaHIIy 1 ACTIO3UTH 31 56
ITpeanaarenn pasxoan 423
Apyru B3emaHns 3 43
OGu10 6493 3990
1.6. Aagbu 32 Bb3CTAHOBABAHE
Bua 31.12.2009 r. 31.12.2008 r.
Kopnoparusen aanbk 250 278
OG0 250 278

31




“BHUABOPA”AA

NMHAVNBUAYAAEH ®PHTHAHCOB OTUET

3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

1.7. Texyiuu (pHAHCOBU AKTUBU

Texywmu (pUHAHCOBH AKTHBU 31.12.2009 r. | 31.12.2008 r.
KpeanTn n B3emanus 1934 506
DHHAHCOBU aKTUBY HA PA3IIOAOKEHHE 32 IIPOAAKDA 2182 4171
(015311 (s} 4116 4 677
1.7.1. KpeAuTH u B3eMaHHA - TEKyILIH
Bua 31.12.2009 r. | 31.12.2008 r.
Kpeanrn 1934 506
OG0 1934 506
Bua 31.12.2009 r. | 31.12.2008 r.
B3emaHus 110 KPEAUTH OT CBBP3aHU AHLIA B rpymnara /Hero/ 1267 206
Bsemanms o kKpeAUTH OT CBBP3aHH AWIIA B TpyIIaTa 1261 36
Bsemanus 10 AMXBH ITO KDEAUTH OT CBBP3aHU AHIA B IPyIATA 6 170
B3emanus 10 KPEAUTH OT CBBbP3aHU AMLA U3BBH Ipynara /Hero/ 183 -
Baemanms 1o kpeAuTH OT CBBP3AHM AHIIA H3BBH IPyIIaTa 183
B3emanus 110 KPEAUTH OT HECBbpP3aHu Auna /Heto/ 484 300
Bsemanms mo kpeAHTH OT HECBBP3aHM AHIIA 385 240
Bsemanus 1o AMXBH ITO KDEAUTH OT HECBBP3aHH AUIIA 99 60
OG0 1934 506
Kpeauromoayuarea A% ITapexx
Excea TA OOA OAIT + 5.5% 2009
BABTU 6.50% 18.4.2010
T Nusecr OOA OAIT + 1.0% 31.12.2009
Arpuesap Tepsuiickn 6.50% 20.3.2010
Aorcepsucnc Aeaa OOA 8.00% 19.6.2011
Kparxocpouna uacr o ABArocpodHa 4acr 1o
Kpeauronoayuarea aMOpTH3UpPyeMa CTOMHOCT aMOpTH3UpPyeMa CTOMHOCT
T'AaBHHITA Aunxsu T'aaBHHIIA Auxsu
Exkcea 'A OOA 150 53
BABTU 75 13
T HNMuasecr OOA 90 5
Apuesap Tepsuiickn 70 13
Aorcepsucuc Aeaa OOA 15 345
OG0 385 99 345 -
1.7.2 ®duHaHCOBYU aKTHUBH HA PA3IOAOKEHHE 3 IIPOAAKDA - TEKYIIH
Bua 31.12.2009 r. | 31.12.2008 r.
HekorTpoAupamy yIacTus B KAITHTAAN HA IPEATPHATHA 2182 4171
OG0 2182 4171
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Buia 31.12.2009 r. 31.12.2008 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Denpllaecii Kompprrsa EAA 31% 4160
CT Mapuna Kammraa OOA 40% 2171
Penaon Aevpu [Tpoaykrc 11 11
O61o 2182 4171
1.8.ITapuunu cpeacTBa
Bua 31.12.2009 r. 31.12.2008 r.
ITapuurnu cpeacTBa B 6poit 254 1148
B A€Ba 107 342
BBB BAAYTA 147 806
ITapuusu CpeACTBA B PA3MAAIIATEAHH CMETKU 51 234
B A€Ba 30 41
BbB BAAYTA 21 193
BAokupaHu mapudHu CpeACTBA 83
OGuro 388 1382
1.9. CoGcrBEH KanTaa
1.9.1. OcHoBeH KanUTAA
31.12.2009 r. 31.12.2008 r.
B - -
1A AT Bpoit Croiigocr Homunaa Bpoit Croiigocr Homunaa
PYN10%0% 0 aKLUn
Oburnoseru
Emurapann 15000000 15 000 000 1| 15000 000 15 000 000 1
OO61mo: 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2009 r. 31.12.2008 r.
Aximonep Bpoii . 0 Bpoii . %
S Croiinoct | Ilaarenn | % Asaa AKIH Croiinocr | ITaarenm
Bacua Credpanos I'enues 3753730 3753730 3753730 25% | 4203230| 4203230 4203230| 28%
Benera Credanosa I'enaesa 1483738 | 1483738| 1483738 10% | 1799 770 1799 770 1799770 12%
Credrar Bacuaes I'erues 3000 000 | 3000000| 3000000 20% | 3 000 000 3 000 000 3000000 | 20%
Kaaun Bacuaes I'enues 3000 000 | 3000000 3000000 20% | 3 000 000 3 000 000 3000 000 | 20%
Apyru 3762532 | 3762532 3762532 25% | 2997 000 2997 000 2997 000| 20%
OO01mo: 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15000 000 | 15000 000 | 15000 000 | 100%

1.9.2. TIIpemun ot emucun

ITpu emucua wa axknnm npes 2007 r. ca peaansupanu npemun B pasmep Ha 9 616 xua. aB. [Ipes 2008 r. Te
ca TpaHCOPMHUPAHH B OOIIU PE3EPBH.
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1.9.3. u 4. Pe3seps ot npeonenku u Pesepsu

HPP?;E:H(:; O6um pesepeu | O6110 pesepru
Pesepsu xpm 31.12.2007 r. 99 99
ITpensuncaenn pesepsu kbm 31.12.2007 r. - 99 99
YBeAudeHus oT: 8 310 9 616 17 926
Pasmpeseserne Ha mewanba -
ITpeorienka Ha aKTHBH 8 310 8 310
Apyru 9616 9616
Hamasenus ot: (831) (7 890) (8 721)
Apyru (831) (7 890) (8 721)
Pesepsu xpm 31.12.2008 1. 7479 1825 9 304
YBeAnueHus ort: - 1843 1843
Pasnpesesenne Ha meqanba 1843 1843
Pesepsu xpm 31.12.2009 r. 7479 3668 11 147
1.9.5. ®uHAaHCOB pe3yATaT
DuHAHCOB pe3yATaT Crotinocr
ITeuaaba xpm 31.12.2007 1. 41730
YBeAnuyeHus or: 1853
ITeuan6a 3a roaornaTa 2008 1843
IlpoMeHH B CYETOBOAHATA IIOATHKA, IPEIIKU H AP. 10
ITeuas6a xpm 31.12.2008 r. 6 583
YBeAnuyeHus or: 642
ITewanba 3a roamsara 2009 642
Hamaaenuns ot: (1843)
Pasnpesesenne ma megenda B peseppu (1 .843)
ITeuaa6a xem 31.12.2009 r. 5 382
3ary6a xem 31.12.2007 r. (305)
3ary6a xem 31.12.2008 r. (305)
3ary6a xpm 31.12.2009 r. (305)
PunaHCcoB pesyarar KpM 31.12.2007 r. 4 425
®unancos pesyarar kpm 31.12.2008 r. 6 278
®unancos pesyarar kpm 31.12.2009 r. 5077
1.10. Herexyuiu (pMHAHCOBY ITACHUBH
Herexymm ¢puHAHCOBH IaCUBU 31.12.2009 r. | 31.12.2008 r.
3aABAKECHHUSA IO AMSHHIOBH AOTOBOPH 5992 7 083
PrHAHCOBU IACUBH, OTYHTAHI 110 AMOPTH3HPaHA CTOHHOCT 2134 1472
OG0 8 126 8 555
1.10.1. 3aabA>KeHHA IO AUSUHIOBU AOTOBOPHU - HETEKYIIIH
Bua 31.12.2009 r. | 31.12.2008 r.
3aABAKEHHUSA 1O AMSHHI KbM HECBBP3AHH AHIIA 5992 7 083
O6mo 5992 7 083
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1.10.2. duHaHCOBY MACHBU OTYUTAHH 10 AMOPTU3HPAHA CTOMHOCT - HETEKYIIH

Bua 31.12.2009 r. 31.12.2008 r.
3aABAKECHHA IO ITOAYYCHH KPEAUTH 2134 1472
OOG1mo 2134 1472
Bua 31.12.2009 r. 31.12.2008 r.
3aABAKEHHS 10 KPEAUTH KbM (PHMHAHCOBY IIPEAIIPUATIA 2134 1472
OG1mo 2134 1472
1.11. ITacuBH 110 OTCPOUECHU AAHBIIA
31 aexemmpn 2008 ABrokeHune Ha oTcpodeHuTe AaHbiu 3a 2009 31 aexemmpu 2009
yBeAI/I‘IeHI/Ie HaMaAC€HUC
Bpemenna pasamnka
BpPEMEHHA | OTCPOYEH | BpDEMEHHA | OTCPOUEH | BpEMEHHA | OTCPOYEH | BpPEMEHHA | OTCPOUEH
pasamxa AAHBK pasamnxa AAHBK pasamxa AAHBK pasamxa AAHBK
AXTHBU 110 OTCPOUEHU AAH'BITH
KommeHcupymu OTIycKn 20 2 35 3 55
OO6u10 akTUBU: 20 2 35 3 - - 55
ITacuBu 110 OTCPOYEHU AAHBIH
ITpeouerbycH peseps 8310 831 8 310 831
AmopTH3aIun 5036 503 980 98 (493) (49) 5523 552
OO61mo macusm: 13 346 1334 980 98 (493) (49) 13833 1383
8;‘;1:)‘)"“““ AJHBIHL (13 326) | (1332) (945) (95) 493 49| (13778)| (1378)
1.12. Texymu (pruHAHCOBYU ITACUBU
Texymu (PHHAHCOBU ITACHBH 31.12.2009 r. | 31.12.2008 r.
3aABAKECHHUSA ITO AMSHHIOBH AOTOBOPH 2379 2 090
PrHAHCOBU IACHBH, OTYHTAHI 110 AaMOPTH3HPaHA CTOHHOCT 723 2023
(015311 (0) 3102 4113
1.12.1. 3aabA>KeHHA IO AUSUHIOBU AOTOBOPH - TEKYIIH
Bua 31.12.2009 r. 31.12.2008 r.
3aADAKEHHUSA IO AMSHHI KbM HECBBP3AHH AUIIA 2 379 2 090
O61o 2379 2090
BrAe MUHAMAAHY AU3UHTOBU mAarmaaua kem 31.12.2009 r.
Ao1lr. Orlr.-a05T. Haa 5. OOG1mo
AM3UHTOBU ITAQITIAHUA 2 842 6 666 137 9 645
AwuckoHTupane (463) (791) (20) (1274)
Herna macrosama croiHoCT 2 379 5 875 117 8 371
BohAe MUHAMAAHY AU3UHTOBU mAarnaaua kem 31.12.2008 r.
Ao1lr. Orlr.-a05T. Haa 5. OOG1mo
AM3UHTOBU IAAITIAHUA 2 685 7 862 359 10 906
AwuckoHTHpane (595) (1 025) (113) (1733)
Herna macroama croisoCT 2090 6 837 246 9173
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1.12.2. dunaHCOBY MACHBHU OTYUTAHH 10 AMOPTU3HPAHA CTOHHOCT - TEKYIIH

Bua 31.12.2009 r. 31.12.2008 r.
3aABAKECHHA IO ITOAYICHH KPEAUTH 723 2023
OGuro 723 2023
Bua 31.12.2009 r. | 31.12.2008 r.
3aABAKEHHSA ITO KPEAUTH KbM (PMHAHCOBY IPEAIPUATHA 704 2023
3aABAKEHHUA IO AMXBH TI0 KPEAHTH KbM (PHHAHCOBH IPEAITPHUATHA 19
OG0 723 2023
Kparkocpouna yact | AmArocpodna gyacr
Aorosopen 110 aMOpTU3UpPyEMA 110 aMOPTU3HPyEMA
Banka / KpeanTop pasmep Ha A % ITapex CTOMHOCT CTONHOCT
KpeauTa T'AraBHUIIA Anxsu T'raaBHHIIA | AnxBu
m. EURIB
Banxa INupeoc Boparapus AA 1667 Tppj_“zjs% 18.7.2013 440 10 1174
Banka [npeoc Barapus AA 1215 | Ao EIRIP 1 3072011 235 9 960
KpeanTau xaptu 29
O61o 704 19 2134
1.13. TexyInu THProBCKA U APYTH 3aAbAXKEHUA
Bua 31.12.2009 r. 31.12.2008 r.
3aABAKeHUA KbM CBBP3aHHU AULA B IPyaTa 588 484
3aABAKEHUS TI0 AOCTABKH 439 484
3aABAKEHHUA IO TAPAHIIAN U ACITO3HTH 149
3aABAKeHNA KbM CBBP3aHU AULA U3BBH Ipynara 103 167
3aABAKEHUS TIO AOCTABKH 85 149
3aABAKEHUA IO TAPAHIINU U ACIIO3UTH 18 18
B 1.4. rapanin Ha HC, VC, CA 18 18
3aABAYKEHHA IO AOCTAaBKI 3 356 1232
3aABAXKEHNA 110 IIOAYYCHU ABAHCH 163 58
Apyru Texyim 3aAbAYKEHIA 1 -
Apyru saabAKeHHA 1
O61mo 4211 1941
1.14. AagbUyHU 3aABASKEHUA
Bua 31.12.2009 r. 31.12.2008 r.
AaHBK BBPXY AODABEHATA CTOHHOCT 38 13
AaHbK BBPXy AOXOAUTE HA (DH3UYECKUTE AUIIA 7 6
AaHbK Ipu U3TOYHMKA 1 1
AaHbK BBPXY pasxoAnTe 2 1
OGmo 48 21
1.15. 3aabAsKkeHNUA KBM IIEPCOHAA
Bua 31.12.2009 r. 31.12.2008 r.
3aAbAKEHIE KbM IIEPCOHAA 63 17
B T.Y. 3aABAKCHISA 110 HEH3ITOA3SBAHH OTIIYCKH 45 17
3aAbAKEHHE KbM COIMAAHO OCHIYPSBAHE 25 21
B T.4. 3aABAIKCHUS ITO HEU3ITOA3BAHU OTITYCKI 6 3
3aABAKEHIE KbM KAIOYOB PHKOBOACH IIEPCOHAA - BB3HAIPAKACHIS 6
OG0 94 38
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2. OTtuer 32 AoOXOAUTE
2.1. ITpuxoan

2.1.1. ITpuxoau ot mpoAa>xkGu

Bua mpuxoa 2009 r. 2008 r.
ITpoaa>k6bu Ha IPOAYKITHA B T.4. 7 394 8 586
ITpoaaOn Ha TeYaTHA IPOAYKITUA 7394 8 586
ITpoaa>kbu HA CTOKH B T.4. 1573 1561
ITpoaaxbu Ha cTOKH 1573 1561
ITpopa>xkbu HA yCAyTH B T.4. 4 655 3248
ITpoaa:xOu Ha HAEMH M APYTH YCAYTH 4 655 3248
Apyru npuxoAu B T.4. 29 5
IToAygeHn 3acTpaxoOBaTEAHH ODE3IIETCHIA 17
OrTIrcany 3aAbAKCHUSA 12
Apyru 5
O6110 13 651 13 400
2.1.2. ®uHAHCOBH IIPUXOAU
Bua npuxoa 2009 r. 2008 r.
ITpuxoAu OT AUXBH B T.4. 314 200
ITO THPTOBCKH 32E€MH 314 199
IO CMETKH 1
Or onteparuu ¢ PUHAHCOBU MHCTPYMEHTH 260
IToao>xHuTEAHH KypPCOBH Pa3AUKH 31
O6110 574 231
2.2. Pazxoau
2.2.1. U3moA3BaHM CypOBUHH, MATEPUAAN U KOHCYMATHUBU
Bua pasxoa 2009 r. 2008 r.
OCHOBHE MATEPHAAH 32 IIPOU3BOACTBO 2683 2314
CriomarateAHH MaTepPHAAN 117 237
l'opuBHN 1 CMa30YHE MATEPHAAN 90 133
Pesepsau wactn 142 33
PabortHo 0b6AEKAO 18 18
KoncymMaTuBu IpeBO3HHE CPEACTBA 37 43
Oduc MaTepuaAn ¥ KOHCYMaTHBU 11 13
TexHmaecka ITIOAAPBIKKA 17 67
AKTHUBU TIOA ITpara Ha ChIIECTBEHOCT 48 56
Apyru marepuasn 1
O6m10 3163 2915
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2.2.2. Pa3zxoau 3a BBHIIHHU YCAYTH

Bua pasxoa 2009 r. 2008 r.
[ToAnsrsAHTITEAT 484 146
Haer tpancopr 73 128
Haemn 2114 645
PemonTn 42 65
Pexaama 387 155
CpOOIIMUTEAHH YCAYTH 186 205
KoHcyATaHCKH B APYTH AOTOBOPH 19 11
3acTpaxoBKn 142 182
AaHbny 1 Takcu 23 14
Oxpana 21 23
Komucnonun 2
TpyaoBa MeAUITIHA 1
AbGonamenTHn 1 22
EA. emeprus - oramra ce mo cm. 602 130 123
Boaa - orunra ce o cm. 602 7 7
CueTOBOAHU M OAUTOPCKHU YCAYIH 84 53
Apyru pasxoAHU 3a BBHIITHH YCAYTH 103 68
OG0 3819 1847
2.2.3. Pa3xoAu 32 aMOPTH3AIH
Bua pasxoa 2009 r. 2008 r.
Pa3xoAu 32 aMOPTH3AIINY HA IPOU3BOACTBEHH 2 967 3 251
ADATOTPAHH MATEPHAAHHU AKTHBHI 2143 2407
ABATOTPAWHI HEMATEPHAAHN AKTHBU 824 844
Pa3xoAu 3a aMopTH3ani HA AAMHUHHUCTPATUBHU 181 188
ABATOTPAMHH MATEPHAAHH AKTHBHI 181 188
OG0 3148 3439
2.2.4. Pa3x0oAM 32 3aTIAATH U OCUTYPOBKH Ha IIEPCOHAAA
Pasxoau 3a: 2009 r. 2008 r.
Pa3xoaAu 3a 3araaTv HA B T.4. 915 806
ITPOM3BOACTBEH IIEPCOHAA 403 360
AAMIHHCTPATHBEH IIEPCOHAA 512 446
Pa3xoAM 32 OCUIypPOBKH HA B T.4. 128 153
IIPOU3BOACTBEH IIEPCOHAA 74 74
AAMIHHUCTPATHBEH IIEPCOHAA 54 79
B T.4. Pa3XOAM HA KAFOUOB PHKOBOAEH IIEPCOHAA 72 72
B T.4. PA3XOAM 10 HEM3IO3BAHU OTIIyCKH 31 20
OG0 1043 959

38




“BHUABOPA”AA
MHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

2.2.5. Apyru pasxoan

Bua pasxoa 2009 r. 2008 r.

PasxoAn 32 KOMaHAMPABKH 45 116
PasxoAu npeacraBuTeAHI 17 15
Pasxoau 3a rAobu 1 HeycTONKH 28
Pasxoam 32 Aapenns 1
Pa3xoAn 32 AAHBIM - IPEACTABAT CE KATO APYTH PAa3XOAH 10 22
Apyru pasxoan 45 22

OG0 146 175

2.2.6. baaaHCcOBa CTOMHOCT HA TPOAAACHU aKTUBU, MU3MEHEHHA HA 3AaIIACH OT HPOAYKIIHUA,

KAIIUTAAM3UPAHU PA3XOAU U APYTH

Bua pasxoa 2009 r. 2008 r.
Baaancosa cTOHHOCT HA IPOAAACHH aKTHBH /HeTo/ 1377 1212
bBaaancoBa crofHOCT Ha IPOAAAECHH AKTUBH 1377 1212
OG0 1377 1212
2.2.7. ®uHAHCOBH Pa3X0AU
Bua pasxoa 2009 r. 2008 r.
Pa3xoAu 32 AMXBU B T.4. 859 926
10 THPIOBCKH 32€MH 72
IT0 3aeMH OT (DHHAHCOBH IIPEAITPHATHA 207 96
ITO AM3HHIOBH AOTOBOPH 580 830
OrpuriareAHn KypcoBU Pa3AUKHU 6 35
Apyru ¢puHaHCOBH pa3dxoAn 68 35
OG0 933 996
2.2.8. Pe3yATar oT 0CBOGOKAABAaHE OT HETEKYIIA AKTUBU
Bua pasxoa 2009 r. 2008 r.
120 (25)
Pesyarar oT 0CBOOOKAABAHE OT UMOTH, MALIKHY, ChOPBXKCHUA
baAarcoBa cTOMHOCT Ha OTIIMCAHT AKTHBI 630 42
ITprxoAn OT OCBOGOKAABAHE OT AKTHUBHU 750 17
OGmo 120 (25)

2.2.9. Pa3xoA 3a AaHBIIU

CbraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IIeIaAOnTE ce 0OAAraT ¢ KOPIIOpaTHBEH AaHBK B pasmep 10%.
3a m3drCAABAHE pasMepa Ha OTCPOUCHHTE AAHBIH € TT0A3BaHa cTaBka 10%, KOATO ce OuaKBa Ad € BAAHAHA

IIpU OOPATHOTO IPASABACHUE.

Bua pasxoa 2009 r. 2008 r.
AaHbIu OT ITeyaAbara 29 144
Apyru 45 66
OG0 74 210
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31 aexemspu 2009 31 aexemspu 2008
Kommionentn % xoprio % KoprIo
AAHBYHA AAHBYHA
PaTI/IBeH AAHBK paTI/IBeH AAHBK
OCHOBaA OCHOBaA
AAHBK AAHBK
ITeyaaGa/3ary6Ga npeAan pasxoAu 3a AAHBLH 716 10% 72 2 062 10% 206
CyMu 10 AaHBYHA A€KAAPALHA (430) (43) (623) (62)
Cyma Ha yBEAMYEHHUATA 110 AAHDYHA ACKAAPAITUA 4291 10% 429 4775 10% 478
Cyma Ha HAMAACHHUATA IO AAHBYHA ACKAAPAITUA (4 721) 10% | (472) (5 398) 10% |  (540)
ITeuaaba/3ary6a 3a AaHbUHO OBAaTaHE 286 29 1439 144
ITeyaaGa/3ary6Ga 3a m3uncasaBaHe HA Pa3XOA 32 286 29 1439 144
AAHBK
B.T.4 32 CMETKA Ha nreyaAba/3ary6Ga B oTuer 3a 286 10% 29 1439 10% 144
AOXOAUTE
3. OTuer 32 BCEOOXBATHUA AOXOA
3.1 AampueH edpeKT HA KOMIOHEHTUTE HA APYTr BCEOOXBATEH AOXOA
31 aexemspu 2009 31 aexemBpu 2008
KomMmonentnn
npeAu CAEA npeAu CAEA
AAHBK AAHBK
AAHBK AAHBK AAHBK AAHBK
Apyr BceoGXBaTEH AOXOA
HC‘“I2A6I/I/321'Y61/I orT HPCOLICHKQ. Ha HC'I‘CKYH_[I/I AKTUBU - 8 310 <831) 7 479
Apyr BceoOXBaTEH AOXOA - - - 8 310 (831) 7 479
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APYI'1 OIIOBECTABAHMA

1. Cebp3aHu AUIA U CAEAKH CHC CBBP3aHH AUIA

Apy)KeCTBOTO OIIOBECTABA CACAHUTEC CB'bP3aHU AUIIA:

EI'H 3a ¢us. mnna

BUJ CBbP3AHOCT HNme Ha pu3nyecko Jinie /HaHMeHOBaHue HA 0pUA. jJune, ET BYJICTAT
Cerpysute, POHHHATE 110 PaBa JMHKA - 63 | Hykomumna ITerpoBa I'enueBa 7506257131
OrpaHUYEHHUs, U 10 ChpeOpeHa IUHUS - 10
YeTBBPTA CTCIICH; 3apuna Bacunesa I'enueBa 7706123850

Henpaxc OO 121202650
Jururan [Ipuar EOO/] 175351733
Xwuntcer EOO/] 200082191
Wucrop Meaus EOO 175025285
Moyuren Aprc OO 121446455
KXC 3aropa ALl 123762224
Hpyxecta u ET B ynpaBieHHeTo Ha KOUTO Anpora EOOJ[ 130669286
y4acTBar JIMIA, yIpaBJsBalM JIPYy>KeCTBOTO
MITH COOCTBEHHIUTE HA KAaIHTaIa. I'.B.C.Kommorepurr EOO/L 831334212
Tumno IIpunat OOJ] 130109095
bu Aii Ec/benrepubs nHBecTMBHT chpBucuc OO/] 121327997
Espomna 2001 EOOJ{ 831437002
I'B.C Apt 831334162
I'.B.C. - Xomauur OO]] 831334187
I'.B.C. Tpeiiaunr enn daitnsac EOO/] 831334174
Oxkcuzen OO/{ 200190007
Hmnexc OO/] 131487991
Moyuren Aprc OO 121446455
JIpyxecTBa B Kanuranaa Ha KOUTO y4acTBaT KXC 3aropa ALl 123762224
YIPaBISIBALIY JPY>KECTBOTO HIIH Anpona EOO/] 130669286
COOCTBEHHUIMTE HA KalUTala Ha APYKECTBOTO | Tumo puur OO 130109095
I'.B.C.Xonguar OO/ 831334187
bu Aii Ec/bbarepubH nHBecTMBHT chpBHcHc OO/ 121327997
I'B.C Apt 831334162
Bacun Credanos I'enuen 4510286704
Benera Crecanosa I'enueBa 4604106710
CoOCTBEHHMIM Ha KaluTaja Ha IPY>KECTBOTO
Credan Bacunes I'enuen 7409207260
Kanun Bacunes I'enuen 7705296640
Henpakc OO 121202650
Jururan [Ipuat EOO{ 175351733
Xuntcer EOO/] 200082191
Jlpy>kecTBa, B KOUTO HPEANPUITHETO UMa Hucrop Menust EOOJ 175025285
COOCTBEHOCT Ha KanuTan ¢ % Ha ydactiuero | Moymrsa Aprec OO/] 121446455
Hax 5% Jlu Tlu Ec OO 130780386
Humucodpr OO 831021986
Tuno [puat EOO/] 130109095
Mera IIpunT - Hum Copbus
Jlpy>xecTBa, B KOUTO NPEINPUATHETO UMa
HEIPSIKO y4acTHe B COOCTBEHOCTa HA Metpopexnama EOOJL 200305623
KaluTana UM 4pe3 OPeNpUsTHs, B KOHTO
;r:gﬁ:fg ;/:ic;ze B KanuTana, ¢ % Ha ®panopr Aytaop OO/ 200818622
Tuno IIpunt EOO/] 130109095
Oxcusen OO/] 200190007
Hmnexc OO/ 131487991
Jlpy»ecTBa, B KOUTO JiMLaTa koutponupamyu | Moymsn Aprec OO 121446455
IpPY’KECTBOTO UMAT COOCTBEHOCT Ha KanuTan | KXC 3aropa A/l 123762224
Anpona EOOJ] 130669286
I'.B.C.Xonguar OO/ 831334187
bu Aii Ec/bbarepusH nuBecTMBHT chpBucHc OO/ 121327997
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1.1. Cppp3aHu AHUIIA B TPyIIATA

ITpoaarkGu
Kauent Bua caeaka 2009 r. 2008 r.
Aeapaxc OOA riegaTHa IpoAyKIwA, Haemm, AMA, Ap. 2130 3150
Moyurer Aprc OOA IIeyaTHa IIPOAYKIHNSA, YCAYTH, HAEM 1969 189
Au ITu Ec Bparapus OOA IICYaTHA IIPOAYKIIUSA 21
Awurnraa Hpuar OOA I[1eYaTHA IPOAYKIHSA, YCAYIH 475 92
Mucrop Means OOA IEYATHA IPOAYKIIISA, YCAYIH 18
Humvucodpr OOA HaeMH, Ap. ycayra, AMA 12 37
Tumo [Tpurr EOOA IIPOAVKIIHS, MATEPUAAH, YCAYTH 191 2
Auwrmraa puar OOA AUXBH 266
Aeapakc OOA AUXBH 8
OGuro 5051 3509
IToxynku
AocTraBunk Bua caeaka 2009 r. 2008 r.
Aeapakc OOA MATECPUAAHN, YCAYTH, AHXBH 550 577
Moymrea Aprc OOA PEKAAMHH YCAYTH 82 22
Au I'Tu Ec Boarapus OOA marepuasn, AMA 112 338
Auwrmraa puar OOA MATEPUAAH, YCAYTH 366 348
Humucodpr OOA HMA, ycayru 49 59
Turmo Ilpunt EOOA ITPOAYKITHA, HAEM 64
Aeapaxc OOA AUXBU 2
OGuro 1225 1344
Bszemanus
Kanenr 31.12.2009 r. 31.12.2008 r.
Aeapaxc OOA 1 863 1436
Moyurer Aprc OOA 1439 180
Au ITu Ec Bparapus OOA 18
Awurnraa Hpuar OOA 450 118
WNucrop Meaus OOA 13
Humurcopr OOA 64 50
Turmo [Tpurr EOOA 52
OG61o 3 868 1815
3aAbAKeHUA
AocTaBunk 31.12.2009 r. 31.12.2008 r.
Aeapaxc OOA 108
Moyurer Aprc OOA 2 24
Moymrsa Aprc OOA - Aemosuru 149
Au I'Tu Ec Boarapuas OOA 2
Auwrmraa Iprar OOA 226 418
Hemvucodpr OOA 65 40
Tuno [puar EOOA 38
O61mo 588 484
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ITpeaocTaBeHHU 3aeMu
Aoronapen oo e | B e
Kpeauromoayuarea pasmep Ha A% ITaaex CTOHHOCT CTOHHOCT
KpeauTa T'AaBHHUITA Auxsu TaaBHua | Auxsu
Aeapaxc OOA BGN 10% 15.12.2010 104
Aeapaxc OOA BGN 4% 31.10.2010 1150 6
Moymrer Aprc OOA BGN HE 7 74
Au ITu Ec bearapus OOA BGN He 125
Awurnraa Ipuar OOA BGN OAIT + 3% | 01.8.2013 6078
OG0 1261 6 6277
Hauncaenu npuxoau ot auxsu 1o Ilpeaocrasenn 3aemu
Kpeauronoayuarea Bsemane xpM Hauncaenn IToayuenn Bsemane xpM
31.12.2008 r. npe3 2009 r. npe3 2009 r. 31.12.2009 r.
Aeapaxc OOA 8 2 6
Awrmraa Iprar OOA 170 266 436 -
OGuro 170 274 438 6
1.2. Cppp3aHu AUIIA U3BBH IPyHATA
ITpoaark6u
Kauent Bua caeaka 2009 r. 2008 r.
Wnmrrexe BI' OOA CTOKH, YCAYTH 10
Oxcuzer OOA IIeYaTHA IIPOAYKIIHSA, YCAYTH 66
Espoma 2001 EOOA ycAyra 46
Meranpusur - Cepbus marepuasn, AMA 784
(01931100} 830 76
IToxynku
AocTaBunk Bua caeaka 2009 r. 2008 r.
Mmmexkc BT OOA AMA 42 175
Oxcuzer OOA HMA, ycayru 124
Aapora EOOA AMA, yeayru 22
Bacua Credranos I'enues HUHAHCOBH AKTHBU 370
Bacua Credranos I'enues AUXBI 67
Credpan Bacuaes I'erruen AVIXBH 2
Kaaun Bacuaes ['enues AUXBU 2
OG61mo 113 691
Bszemanus
Kaunenrt 31.12.2009 r. 31.12.2008 r.
WMmmexc BI' OOA 12 12
Oxcnzer OOA 83 83
Espoma 2001 EOOA 73 46
Tuno [puar EOOA 2
Merampusr - Cppbus 719
(019311 (s} 887 143
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3aabpAKeHUA
AocraBunk 31.12.2009 r. 31.12.2008 r.
Oxcuzer OOA 85 149
uqaeroBe CA 18 18
OG0 103 167
ITpeaocTaBeHHU 3aemMu
Aoronopen ol Eos
Kpeanromoayuarea pasmep Ha A% ITapex CTOMHOCT CTOMHOCT
KpeauTa I'naBauna | AuxBu | I'raBumia | Auxsu
Ogxkcuszern OOA BGN OAIT + 3% | 31.12.2010 183
OGuro 183 - - -
Haumncaenu pasxoau 3a anxsu no IToaydyenn 3aemn
3aAabAKeHHE Hauucaenn ITaarenu 3aabAkeHHE
Banka / Kpeaurop
31.12.2008 r. npe3 2009 r. npes 2009 r. 31.12.2009 r.
Bacua Credranos I'enues 67 67 -
Credpan Bacuaes I'erruen 2 2 -
Kaaun Bacuaes ['enuen 2 2 -
OG0 - 71 71 -

AOXOAI/I HA KAIOYOB P'BKOBOAEH II€EPCOHAA

Hauucaenu cymu 3a:
Bua BB3HATPAKACHUA U P S————
OCUTYPOBKH 3a OTIIVCK ABATOCPOYHH AOXOAU
nepuoaa my
CoBer HA AHPEKTOPH 72
OO01mo: 72 = =
2. YpaBAeHUe Ha KaITUTAAQ
Bua 31.12.2009 r. 31.12.2008 r.
OGLI0 ABATOB KAIIUTAA, T.U.: 3548 4146
Saemu om barku 2 857 3495
Sadvasncerus Kem cewpsariu npeonpusmus 691 651
Hamaaen c: (388) (1382)
IIAPUYHITE CPEACTBA U ITAPUYHH €KBUBAACHTH
Hereu ABArOB KammmTaa 3160 2764
O0110 COOCTBEH KAIIUTAA 32055 31413
OO6uIo KanuTaA 35215 34177
CBHOoTHOLIIEHHE HA 3AAABIKHAAOCT 0.09 0.08
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C nopeaorosopen
C HeHACTBIIUA o
ITpocpouenu ITAAE’K, KOWTO HeE e
ITAAEK
31.12.2009 r. HACTBITHA O6mo
obe3me- He obe3me- He o0e31ie- He
HeHU |oOe3neHeHu | HeHU obe3nenenu HEHU obe3neHeHU
Herexyiu aktusu - - - 969 - 6078 7 047
Herexyimu dunancosu akrusu
yut 624 6078 6 702

OT CBbP32aHH AUIIA
Herexymu puHaHCOBH aKTUBH 345 345
Texymm akTuBHI - 6913 - 3696 - - 10 609
Texymm drHAHCOBH AKTUBA OT

yrt 81 1369 1 450
CBBP3aHH AU
Texymu hpUHAHCOBH AKTUBH 339 2327 2 666
Texymm THProBcku 1 "

YHIH ThP APYT 4755 4755
B3EMaHUA OT CBbP3aHH AHIIA
Texymm THProBcku n u

YHIH ThP APYT 1738 1738
B3CMaHUS

AMKBUAEH PUCK
be3
31.12.2009 r. a A0lm. | 2-3m. 4-6m. | 7-12m. | 1-2r1. 3-5r1. HaA 5. Mary- OG0
BHKAAHEC
purer

Herexymm akTusu - - - - - 345 6078 199 425 7 047
Herekyrm brHaHCOBH aKTHBU OT CBbP3aHM 6078 199 425 6702
AHIIA
Herexymm coumarcoBn akTuBm 345 345
Herexymu nacusu - - - - - 3083 4926 117 - 8126
Herekymu (puaascosu macusu 3083 4926 117 8126
s T RS LR - - - - - @38) | 1152 82 25| 1079)
ABATOCPOUYEH
KomyAaTHBeH AUKBUACH AUCGAAQHC - i} ) i} ) -| @38 (1586) (1504) | (1079 (1079)
A’bAI‘OCPO"ICH
Texymuy akTUBH 388 9 087 81 79 1351 - - - 1 10 997
TCKyH_II/I q)I/IH’AHCOBI/I AKTHUBU OT CB'praHI/I 84 () 9 1 351 1 450
AHIIA
Texyrm (pHHaHCOBI/I AKTUBH 2510 75 70 11 2 666
TCI\'y”].I/l ’I’bpl‘OBCKI/l nu Apyl‘l/l B3€MaHUA OT 4 755 4 755
CBT)PSQHI/I AHUIIA
TeKyIH TEProBCKH U APYTH B3EMaHUA 1738 1738
Iapuusam CpeACTBa U TAPHYHI €KBUBAACHTH 388 388
Texymuy nacuBu - 3385 769 1085 | 2074 - - - - 7313
Texyrm (pHHaHCOBI/I IIACUBU 342 587 812 1361 3102
TCI\'y”].I/l 'I’bpl‘OBCKI/l n Apyl‘l/l 3AANDBAKEHUA 524 167 691
KbM CB’BPSZHI/I AHITA
TeKyIu THProBCKH U APYTH 3aAbAKEHUA 2519 182 273 546 3520
Heren auxsnaen sucGasanc - 388 | 5702| (688)| (1006) | (723) . . . 1 3684
KPATKOCPOYEH
Komyaarusen smcuaen ancGasanc - 388| 6090 | 5402| 4396| 3673| 3673| 3673| 3673| 3684 3684
KPATKOCPOYEH
OG0 PUHAHCOBH AKTHBU 388 9 087 81 79 1351 345 6078 199 436 18 044
OG0 pUHAHCOBY ITACHBU - 3385 769 1085 | 2074 3083 4926 117 - 15 439
O6mo HeTen AMKBHACH AC6aAANC 388| 5702 | (688)| (1006)| (723)| (2738) 1152 82 436 2605
O6mo Kouysarusen amenace 388 6090 | 5402| 439 | 3673 935 | 2087 2169 | 2605 2605
AmcOaraHC
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ITazapen puck

Baayren puck

31.12.2009 r. B USD B EUR B BGN OGmo
Herexymm akrusu - 195 6 852 7 047
Herexyrm (prHAHCOBHU aKTHBH OT CBbP3aHH AHIA 6 702 6 702
Herexymu hHHAHCOBH aKTHBH 195 150 345
Herexymm nacusu - 8126 - 8 126
Herexyru durancoBy macuBu 8126 8126
H3aaraHne Ha ABATOCPOYEH PHCK - (7 931) 6 852 (1079)
Texyum akTuBH 1 1246 9 750 10 997
Tekymu (DHHAHCOBU aKTUBHU OT CBbP3aHH AUIA 1450 1450
Texyru OHHAHCOBH aKTHBI 2 666 2 666
TeKyIy THPIrOBCKU M ADYTH B3EMAaHUs OT CBbP3aHN AMLA 720 4035 4755
TeKyITH THPrOBCKN M APYTH B3CMaHNA 359 1379 1738
[TapuHHM CPEACTBA M IIAPUYHU EKBUBAACHTU 1 167 220 383
Texymu macusu - 3 347 3966 7 313
Texyru OHHAHCOBH ITACHBH 3102 3102
TeKyITH THPrOBCKA M APYTH 3aABAKCHIA KbM CBBP3aHH AHIIA 691 691
Tekymu ThProBCKU M APYIH 3aABAKEHUS 245 3275 3520
M3aarane Ha KPATKOCPOYEH PUCK 1 (2 101) 5784 3684
O010 PUHAHCOBU AKTUBH 1 1441 16 602 18 044
OG0 dpuHAHCOBY IacHBU - 11 473 3966 15 439
OG0 M3AaraHe Ha BAAyTEH PUCK 1 (10 032) 12 636 2 605
AnxBeH puCK
c
31.12.2009 r. Ge3AnxBeHH ;1::::?];2 qwnccnpoaﬂ O61uo
AuxseH %o
Herexynm aktusu 624 6078 345 7 047
Herexyru huHAHCOBH aKTHBH OT CBBP3AHH AHIIA 624 6078 6702
Herekymn dhuHaHCOBH akTHBY 345 345
Herexymm nacusu - 8 126 - 8 126
Herexymmu (iI)I/IHaHCOBI/I TACUBH 8126 8126
M3aaraHe Ha ABATOCPOYEH PHCK 624 (2 048) 345 (1079)
Texymm akTuBU 9279 423 1295 10 997
Tekyru DHHAHCOBH aKTHBU OT CBBP3AHH AHIIA 117 183 1150 1450
Tekyru GHUHAHCOBH aKTHBI 2281 240 145 2 666
Tekymu ThProBCKU M APYIH B3EMAHHSA OT CBbP3aHH AUIIA 4755 4755
TexyIu THhProBCKM M APYTH B3eMaHUA 1738 1738
ITapuarm CpeACTBA M IAPUYHN €KBUBAACHTH 388 388
Texymu macusu 3138 3054 1121 7313
Texyru (DHHAHCOBH ITACUBU 19 3 054 29 3102
TexyIu ThProBCKH M APYTH 3aABAKEHUA KbM CBHP3AHH AHIIA 691 691
TexyIu THhProBCKH M APYTH 3aABAKEHIA 2 428 1092 3520
H3aarase Ha KpaTKOCPOYEH PUCK 6141 (2 631) 174 3 684
O6110 pUHAHCOBU AKTHUBH 9903 6 501 1640 18 044
OG0 puHAHCOBY TACHBU 3138 11180 1121 15 439
OO6m10 N3AaraHe HA AUXBEH PHUCK 6 765 (4 679) 519 2 605
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AHaAn3 Ha YyBCTBUTEAHOCT KbM M3MEHEHUA HA AMXBEHH Yo

Edexr Bbpxy neuasba/3aryba HeTo OT AaHBLH 31.12.2009 r.
ITpu yBeandenune Ha anxseHu Husa c 0.5% 49
ITpu HamaseHnue Ha AuxBeHu HuBa ¢ 0.5% (49)

Anaan3 Ha BaayTHA uyBcTBHTeAHOCT KBbM USD

Edexr Bbpxy neuasba/saryba HeTO OT AAHBII 31.12.2009 r.

ITpu yBeanuenue Ha BasyTeH Kypc ¢ 10% 1

ITpu HamaseHue Ha BaayTeH Kypc ¢ 10% -

4. Kopexiua Ha TpENIKI

Bua rpemika Cyma
Haumcaenu B moseue pasxoan 3a mareprasu 3a 2008 1. 10
Haurcaenu B moBeue pasxoan 3a amoprusarmu 3a 2008 r. 1
Haurcaenn mo-maako pasxoan 3a Aarpiu 3a 2008 1. (1
O6m10 10

5. KarouoBu npubGAM3UTEAHH OLEHKH U MPENEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmuy (DHHAHCOB OTYET IIPU OIPEACASIHE HA CTOHHOCTTA HA HAKOH OT AKTUBHTE, ITACHUBHTE,
IIPHXOAHTC U PAa3XOAHTC PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHH IIPCAIIOAOMKCHIS K
IPHOANZUTCAHN CYETOBOAHM IIPEICHKH. Bemukm Te ca HampaBeHH Ha OCHOBATa Ha HaH-A00paTa
IIpereHKa U HH(OPMAIIHA, C KOATO € Pa3slOAaraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHUA IIEPHOA.
AeHCTBUTEAHITE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPECACTABCHUTC B HACTOAIINA (DHHAHCOB
OTYET.

5.1. OGesnenka Ha Ha MATEPUAAHU 3AIIACH

KbM Kkpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHHUTE MATCPHAAHH 3AIIACH —
MATECPUAAH, IIPOAYKIINSA, CTOKH, 32 Ad YCTAHOBH AAAN HMa TAKHBA, HA KOMTO HETHATA PCAAH3yCMA
CTOHHOCT € IIO-HHCKa OT OaraHcoBata um crodHocT. Ilpm Tosu mperaea xpm 31.12.2009 r. mHe ca
YCTAHOBEHU MHAMKAIINY 32 OOE3IIEHKA HA MATCPHAAHH 3aI1aCH.

5.2. O0e3neHKa HA B3EMAaHUA

KbM Kpasi Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO U3BBPIIBA IIPETACA HA IPUOAMSHTCAHA OLICHKA 34
3aryOou OT CHMHHUTEAHU 1 HECHOMPACME B3CMAHISL.

OO0e3ueHKa HA THPrOBCKM B3eMaHHsA ce (DOPMHpPA KOIaTO €a HaAHIe ODCKIMBHE AOKA3aTCACTBA, 4e
APYKECTBOTO HfMA A2 MOXKE Aa CbOEpe IAaTa CyMa IO TAX CBILAACHO OPHIHHAAHHUTC YCAOBHS Ha
B3EMAHUATA. 32 TAKHBA AOKA3ATCACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBSBAHETO HA 3HAYUTCAHH
(PUHAHCOBH 3aTPYAHCHIS HA AABXKHIKA II0 B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BAC3E B IIPOLICAYpA Ha
HECHCTOATEAHOCT HAM APYTra (DHHAHCOBA PEOPTAHN3ALIHNS.

Caea m3tudane Ha OOMYAMHMAT HAM KOHKPETHO AOTOBOPEH IIEPHOA, PBKOBOACTBOTO IPABU IIPETACA HA
IIAATA EKCIIO3UIS HA KAMCHTA I IIPELICHABA HAAMYUETO HA YCAOBUA 32 0OesleHKa. Tesn obcTosTeACTBa
CE B3EMAT ITOA BHUMAHHE OT PBKOBOACTBOTO, KOTATO CE OIPEACAS M KAACH(DUIHPA AAACHO B3EMaHE 32
obe31ieHKa.

Be3pacTroBa CTpyKTypa Ha B3€MAHHUATA OT KAMEHTH ¥ AOCTABYUIY, 0€3 CBBP3AHH AUIIA

IIEPHOA HA Bb3HUKBAHE cyma
OTHOCHUTEAEH AAA
Ao 90 Arn 389 33%
or 91 — 180 aun 131 11%
or 181 — 360 Amm 238 20%
or 1 A0 2 roannu 185 16%
HAA 2 TOAUHHA 235 20%
OG0 1178 100%
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6. YCAOBHM aKTHUBU U IACUBU

ITpeaocTaBeHU rapaHnuy u 00e3edYeHnA OT TPETH AUIIA

YcAoBHU aKTHUBH

AOroBOp/KOHTpareHT YupeaeHa rapasius,o006e3eueHme oT Cyma Ha
KOHTpPAreHT oGe3meuyeHneTo
Exkcea A OOA obesIIeueHne 110 AOTOBOP 32 3aeM 203
T HMuasecr OOA obesIIeueHne 110 AOTOBOP 32 3aEM 95
Aeapaxc OOA 00e3IIeYeHNE TI0 AOTOBOP 32 3aEM 1150
Auwrmraa puar OOA obesIeueHne 10 AOTOBOP 32 3aEM 6078
ITpeaocraBeHu rapanmun u o0e3redeHa Ha TPETH AUIA
YcaoBHU TTACUBU
Aorosop,/KoHTpareHT VYupeaeHa rapasnus,o0es3eyeHre B II0A32 Cyma Ha
Ha KOHTPareHT obe3IeyeHueTo
Aoitue Aususr bearapus EAA AMA - obesneveHne 110 AUSHHIOB AOTOBOP 2686
W Ed Awu Amsuar EAA AMA - obesredeHIe 10 AM3HHIOB AOTOBOP 3762
N Ed Awu Ayro Ausuar EOOA AMA - obesneuenne 1o AU3HHIOB AOTOBOP 15
Codus Ppanc Ayro AA AMA - obesnedeHne 110 AUBHHIOB AOTOBOP 27
Eita Bu bu Ayro Ansunar AMA - obesneveHne 10 AUSHHIOB AOTOBOP 2
Xurro Aane Aapna Amszuar EOOA AMA - obesneveHne 110 AUSHHIOB AOTOBOP 22
Xumo Aane Aapra Ayro Amsuar EOOA AMA - obesmedeHe 10 AM3HHIOB AOTOBOP 40
Moo Ildpoe EOOA AMA - obesneuenne 1o AU3HHIOB AOTOBOP 48
Ayro Boxemma AA AMA - obesnedeHne 110 AUSHHIOB AOTOBOP 93
Vaukpeanr Ausuar AA AMA - obesneveHne 110 AUSHHIOB AOTOBOP 139
Ait bu Tu Ausuar AA AMA - obesneyeHne 110 AUSHHIOB AOTOBOP 125
Vmopenr bparapus EOOA AMA - obesredeHIe 10 AM3HHIOB AOTOBOP 417
Coxeans Bparapua EOOA AMA - obesneuenne 1o AU3HHIOB AOTOBOP 69
ACK Amsuar AA AMA - obesnedeHne 110 AUBHHIOB AOTOBOP 467
banka [Tupeoc bparapua AA AMA - obesnedeHme KpeAUTH 512
Aeapakc OOA noppuntes Ha buabopa AA 2828
Cocuere Kenepaa Excripecbank AA cpAnbKEEK Ha Moyrrea Aprc OOA 147
Cocnere Kenepaa Excripechank AA coanpianK Ha Aeapakc OOA 800
WNuareprenrsana Acer Bank AA GAHKOBH TaPAHIIIN 412

7. CpOuTHA CACA KPad HA OTUECTHUA IIEPHOA
CAea Aarara Ha (DHHAHCOBHA OTHYET HE Ca HACTBHIIMAU KOPUTHPAIIX CHOMTHA, 3HAYNMH II0 OTHOIIICHHUE

Ha HpCACTaBCHaTa I/IHq)OpMaL[I/IH B HCIO.

ITpes m. Anyapm 2010 r. ca mpoaaseHu bUHAHCOBY aKTHUBH C OaraHcOBa crolHOCT 2171 XMIA. AB.

8. AeiicTBaIIIO IpeATIpUATHE

P"I)KOBOACTBOTO Ha APYKECTBOTO CYHTA Y€ IIPCAIIPHUATHUCTO € AeflCTBaH.IO " 1€ OCTaHC AeﬁCTBamO, HAMA
IIAQHOBC B HAMCPCHUS 32 IIPEYCTAHOBABAHC HA ACHHOCTTA.

9. OnoBecTsABaHE CHrAACHO 3aKOHOBH M3UCKBAHUA

ITpes 2009 r. ca mauncaenn 37 550 aB. 3a oamropcku yeAyrm — HesaBucuM uHancos oaur. He ca
U3BBPIIBAHU APYIU YCAYIH, HECBBP3AHH C OAUTA

48




“BHUABOPA”AA
MHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2009

10. ®unasCcoBH IIOKA3aTEAN

2009 r. 2008 r. Pa3zauka
Ne IToxasarean
Croiinocr Croiinocrt Croiinocr %

1 | Aparorpaiinu akrusu /obmo/ 35,592 34,560 1,032 3%

2 | KparxkorpaiiHu aKTuBH B T.9. 12,591 12,022 569 5%

3 | AKTuBHE ABPIKAHH 33 IIPOAQKDA - - - -

4 | MatepuasHu 3amacu 1,344 1,695 (351) -21%

5 Kparkocpounn B3eMaHus 6,743 4,268 2,475 58%

6 | Kparkocpounn hHHAHCOBH aKTHBU 4,116 4,677 (561) -12%

7 | Hapwuasm cpeactBa 388 1,382 (994 -712%

8 OOr11a cyma Ha aKTHBHTE 48,183 46,582 1,601 3%

9 CoOCTBEH KarmuTaA 31,224 30,582 642 2%
10 | ®unanCcoOB pesyaTar 642 1,853 (1,211) -65%
11 | ApArocTpodHn macusu 9,504 9,887 (383) -4%
12 | Kparkocpounu macusu 7,455 6,113 1,342 22%
13 | OGrma cyma Ha mmacuBHuTe 16,959 16,000 959 6%
14 | [IpuxoAn oOro 14,225 13,631 594 4%
15 | ITpuxoAn o1 mpoaaxbu 13,651 13,400 251 2%
16 | Pazxoam o6rmo 13,629 11,543 2,086 18%
Ne ST L — 20(39 r. 20?8 r. _ Pa3zauka

Croitaocr Croitnocr Crotinocr %
Penrabuauocr:

1 Ha cobcrBenmnst karmraa 0.02 0.06 (0.04) -66%

2 | Ha akrusnre 0.01 0.04 (0.03) -67%

3 | Ha macuBure 0.04 0.12 (0.08) -67%

4 | Ha mpuxoawnte o1 poAaxbu 0.05 0.14 (0.09) -66%

EdexrusHocr:
5 | Ha pasxoamre 1.04 1.18 (0.14) -12%
6 Ha npuxoaure 0.96 0.85 0.11 13%
AuKBHUAHOCT:

7 | Ob1ra AMKBUAHOCT 1.69 1.97 (0.28) -14%

8 | bepsa aukBuaHOCT 1.51 1.69 (0.18) -11%

9 | HesabaBHa AMKBHAHOCT 0.60 0.99 (0.39) -39%
10 | AGCOAFOTHA AMKBHAHOCT 0.05 0.23 0.17) -77%

®duHaHCOBA ABTOHOMHOCT:

11 | PuraHCOBA ABTOHOMHOCT 1.84 1.91 (0.07) -4%

12 | 3aAABKHAAOCT 0.54 0.52 0.02 4%
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