BbITAPO-AMEPUKAHCKA KPEOUTHA BAHKA AL

NOACHUTENHU MPUNOXEHUA KbM KOHCONNAUPAHUTE ®UHAHCOBW OTHETU
KbM 31 JEKEMBPY 2009

Beouuku cymu ca e xunsaou nesa, 0CGEH ako He € yKa3aHo 8pyzo

OpraHu3auuns U OCHOBHa AEMHOCT

Korconuauparute cuHaHcoBU oT4eTn Ha bbunrapo-AMmepukarcka KpegutHa Banka Al (EAKB unu BaxkaTa)
npeAacTaBsT (PUHAHCOBOTO CbCTOSHWUE Ha BaHkaTa u AbUjepHUTE | APYXECTBA KaTo €4Ha OTYETHA eanHALa.
Kem 31.12.2009 r. I'pynata ce cbctou oT BAKB u ase avuwlepnu aApyxectsa: Kanutan Jupekt EAQ —
HebaHKoBa chuHaHcoBa UHCTUTYLMA, Npuacbuta npes anpun 2006 r. u Umotu Oupext ALICUL, pernctpupaHro
npes Hoemepu 2009 r. BankaTta reHepupa OCHOBHATA YacT OT NpUXoAuTe W NPEeACcTaBrnsaBa ChlLUeCTBEHaTa
4acT OT akTusnTe 1 nacueuTe Ha [pynata kem 31.12.2009 1 31.12.2008 r.

BAKB e perucvpupana npe3 1996 r. KaTto akUMOHEPHO APYXKECTBO, B CbOTBETCTBUE C W3MCKBAHUATA Ha
Toproackus 3akoH U NpuTexasa NULEH3, u3naaeH oT bbarapcka HapoaHa Baka (BHE), koiTo # aasa npaso
Aa 1n3sbpLusa BCUUKWA BAHKOBK onepaumy, paspelueHn oT 3akoHa 3a kpeautHuTe uHeTUTYyuumn (3KM), BarnkaTa
e crneuuanvaupara B npeaocraBsHETo Ha obeaneyeHo (huHaHCUpaHe Ha UpMU OT Mankvsi U CpeaHus
6usnec B Bbrrapus, ¢ OTAENHW KPeaAWTHW nporpamu 3a uHaHCUpaHe Ha Manku W CpegHy npeanpusTus
(MCI) B pasanuunu cekTopu Ha MKOHOMUKaTa. baHkarta oTnycka W UMOTEYHU KpeawuTu Ha dmandecku ruua,
BbMNPEKN Y€ OCHOBHUAT (hoKyc e B kpeautupareTo Ha MCI1. BAKE ocbuluecTBsiBa AeiHOCTTa ¢y upes
ueHTpanHusa cu odmc B Codus 1 onepatuBHuTe cu ocucu 8 byprac, MNnosave, Bapha u Crapa 3aropa.
Bouuku ohuey npeanarat nbnHara rama 6aHkosu yenyry, npeanaranu oT LeHTpanHus oguc.

Mpea anpun 2006 r. akuuuTe OT KanuTana Ha baHkaTta Osxa perMcTpupaHu 3a Tbprosus Ha bbarapckara
donaosa bopca (E®B), B crieacTeue Ha koevo BAKE npugobu cratyT Ha nybnuyHo ApyxecTso.

Kbm 31 pekemepy 2009 r. 1 2008 r., 8 BAKB pabotat choteeTHo 141 u 146 cnyxutenu. UenTpannuat oduc
Ha baHkata ce Hamupa Ha yn. "Kpakpa" Ne 16, Cocbus, Burrapus.

MpaBHa cpega

HeinocTTa Ha bankaTa ce perynupa oT 3akoHa 3a KpeauTHUTE WHCTUTYUuu (B cvna ot 1 snyapu 2007 r.) u
Hapen6ure uspagenu or BHB, kato BHB ochllecTasiBa Hag3op U KOHTpoOnwWpa chnasBaHeTo Ha 6aHKoBOTO
3akoHogatencTso. Cneg pervcTpupareTo Ha akuumte Ha BAKE 3a Tuprosus Ha bOb, geiHocTTa Ha baHkaTa
KaTo NyGrnvmuHo ApPYXECTBO MNOANEXU U Ha AONBLIKUTENEH KOHTPON OT CTpaHa Ha KoMucusaTa no uHaHcoB
Haasop (KOH).

OCHOBHM €ITEMEHTU HA CHETOBOAHATA NONUTUKA

Basa 3a uaroresHe u npeacTaBsHe Ha hMHAHCOBUTE OTYETU

HacTosiwute koHconuaupaHy vHaHCOBWM OTYETU Ca M3TOTBEHW BbB BCUYKW CBLIECTBEHM acnekTu, B
cvoTeeTcTBUE ¢ MexayHapoaHute cTaHaapTy 3a huHaHcoso otuntaHe (MCPO) n pa3acHEHUATa 3a TSXHOTO
npunaraHe, usaageHu oT KomureTa 3a pasacHeHue Ha MCOPO (KPMC®O), npuetu or Komucusta Ha
Esponeiickus cutoa (EC) u npunoxumu B Penybnvka Bbnrapusi 3a OTY4ETHUA nepuop, 3asbplusall) Ha
31.12.2009 r. MC®O npuetu ot EC He ce pasnudasaTt oT MCPO, nagagenm ot CMCC, u ca B cuna 3a
OTUYETHU nepuoan, npuknovysalim Ha 31.12. 2009 r., ¢ V3KMOYEHNE Ha onpeaeneHy U3MCKBaHus 3a oTunTaHe
Ha xepxupaHeTo B cboTBeTcTBME ¢ MCC 39 @uHaHcosu uHcmpymenmu: [IpusHagaHe u oyeHsgaHe, KOUTO He
ca npuetu oT EC. PbKOBOACTBOTO CHMTa, e aKo U3NCKBaHUATA,3a.0TYMTaHE Ha XeaxupaHe 6vpaT ogobpenu
oT EC, ToBa He 61 0Kka3ano cbleCTBEHO BANSHUE BbPXY HacToawmsA DUHAHCOB OTHET.
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Beuyku cymu ca @ xunsdu neea, 0CeeH ako He e yKa3aHo 0py2o

KoHnconuanpanuTe huHaHcosu OTYETH BKITKOUBAT OTYET 38 PUHAHCOBOTO CLCTOSAHUE, OTYET 3a BceobxBaTHNA
[0X0A, OTYET 3a NPOMEHWTEe B coBCTBEHUA KanuTas, OTYeT 3a NapuyHuTe NOTOUM W NOACHUTENHU
NPVIOXKERUA KbM TAX.

anl U3roTeqHe Ha d)IAHaHCOBVlTe Ch oTveTU l'pyna'ra usnonsea Kkato 6asa 3a OoTUMTaAHE Ha aKTUBUTE Y
nacvenTe mMerToza Ha UCTopu4yecKata ueHa, C U3KNI4YeHre Ha LeHHUTe KHWXa 38 TbpryBaHe, MHBeCcTUUunTe
Ha pazanonoxeHwe 3a npo.qaxﬁa n agepusatunennTe CbMHaHCOBM WHCTPYM8HTH, KOWTO Ce oueHABaT Mo
cnpaseanuea CTOMIHOCT.

MNaroTBAHETO Ha KOHCONUAMPaHUTe HUHAHCOBK OTHETH B ChOTBETCTBME ¢ MCDO nsnckea 0T pLKOBOACTBOTO
Aa npaeu OLEHKU ¥ NPearionoXeHus, KOUTO BAUSST BbpXy HanaHcoBaTa CTOWHOCT Ha aKkTUBUTE W nacusuTe
KbM paTata Ha (hUHaHCOBUTE OTUETH U BbPXY PA3Mepa Ha NPUXOAWUTE U PasxoavTe Npes OTUETHUS Nepuos,
KaKTO 1 a OMoOBECTABA YCMNOBHW @KTWUBU U NacvBu. Bbnpeku uye Te3n oueHku ce DasupaT Ha Hai-ToyHata
npeueHka Ha Tekywute cbOWTUA OT CTpaHa Ha PbLKOBOACTBOTO, CHLWMWHCKATE peaynTatu Moxe ja ce
pasfnuyasaT OT NPOrHO3HWUTE OLIEHKM.

baHkaTa M AgblUepHWTE A OPYXecTBa Npunarar efHakea CYETOBOAHA MOSIMTUKA 33 OTUMTAHE HA CXOAHM
caenkv u Apyrm cuBuTUA Npy cxogHm oberosTencrea.

MpomeHu 8 MC®O

CnegHuTe CTaHAAPTY ca BIe3nu 8 cuna 3a OTYETHY nepuoan 3anousawim Ha unv cneg 1 anyapu 2009 . ;

o MCC 1 (pesusupaH) Ipedcmaesrne Ha chuHaHcoeu omyemu (B cuna 3a FOAMWHM HMHAHCOBM
nepuogy sanoysalwum Ha unu cneg 1 sHyapuw 2009);

s UsmerneHuss nwa MCC 39 Qunancosu uxHcmpymermu: [lpusHasaHe u oueHsBake u MCPO 7
®uHaHcoBU MHCTPYMeHTH: OrioBecTsiBaHus (B cna 3a roguuwHy dpuHarcoBM NEPUOLM 3anoysally Ha
uwnu cneg 1 onm 2008).

e MCQ®O 8 OnepamusHu ceemeHmu (B cCuna 3a TOAWUILHM GUHAHCOBKU NEpMOAM 3anoysaliv Ha wnu
cnea 1 anyapu 2009);

Mpepaborervar MCC 1 B cunma ot 1 siHyapu 2009r. uMa 3a uen ga noaobpu Bb3IMOXHOCTTA Ha
noTpebutTenuTe Aa aHanuanpar U CbnocTaBaT UHdopMaunsaTa, NpeacTaBeHa BbB (PUHAHCOBUTE OTHETU.
MpepaboTennaT ctaHAapT BbBEXAA HAKOU NPOMEHU BbB hopMaTta U CbAbLPXAHMETO Ha cthvHaHCoBUTE
OTYETU, KAKTO U TEPMUHONOTMUHN NPOMEHKU (Hanpumep HOBOTO HaumeHosaHue Ha fanaHca e OTyerT 3a
(MHaHCOBOTO ChCTOsHME). CTaHAapTbT U3MCKBA MPOMERUTE B COOCTBEHWS KanuTan, KOUTO He ca B
peaynTaTt OT onepauuy cbc cobcTBeHuuMTE fa ObAaT npeacTaBsHW B OTAENEH OTHET, @ He 33e7HO ¢
npoMeHuTe B CODCTBEHMS KarwuTan, npouaTudaly oT onepauvm cbC cobeTeeruuute. [pomenute B
KanuTana, KoMTo He ca pe3ynTtart OT onepauvn cke cobCTBERMUMTE MOraT Aa ObAaT NpegcTaBernt B eauH
oTyeT 3a BCceoOxBaTHMA A0X0A, Unn da 6baaT pasgeneHy B ABa OTAENIHM OTYETa — OTYET 3a A0X0Aa,
nokasealll HeTHUA AOX0f4 3a nepuoaa u oTver 3a BceobxBaTHus aoxoa. pynata e ualpana Aa
NPEACTaBY eNeMeHTUTe Ha HETHUA A0XOA W Ha Apyr BceobxBaTeH A0X0A B eAWH OTYeT 3a BceobxsaTHUA
poxon. Tbi kaTto npomeHuTe Ha MCC 1 kacasT €AVMHCTBEHO HauMHA HA NPeacTassiHe, TAXHOTO
npunarase Ha NpakTka He € oKasasno BrusiHMe BbpXy pe3epBuTe UNu pesynTtaTta 3a nepuoaa.

[MpuemaHeTo Ha NPOMEHUTE B MOCOMEHUTE CTaHAAPTU HE € A0BENIo A0 NPOMEHY B CHETOBOAHATA NOMUTUKA
Ha [pynaTta.

CnepHute MCPOO, nsmeHeHna Ha MC®O u passacHenus ca npvety oT EC kbm gaTaTta Ha ogobpsisaHe Ha
HaCTOAWMA KOHCONMAupaH (huHaHCOB OTYeT, HO BCe Olle He ca BRe3nu B cuna:

«  MCOO 1 (pesusupax) Mpunazave 3a nvpeu abm Ha MCOQO (B cuna 3a roAvlHu (DUHAHCOBM
nepuogw 3anovsawm Ha unv cneg 1 suyapw 2010);
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e MC®O 3 (pesusupan) busHec komMbuHayuu (8 cuna 3a roguiky (MHAKCOBY NEPUOAM 3aM0OYBALLY Ha
unu cnea 1 onu 2009);

o  UVamenerusn Ha MCC 27 KoHconuduparu u uHdusulyanHu ¢huHancosu omyemu (B cuna 3a roguiHm
durHaHCcoBY Nnepuoaun 3anousauin Ha unu cnea 1 onu 2009);

o U3meHeHust Ha MCC 32 Qunancosu uHcmpymesmu: MpefcTaBaAHE OTHOCHO OTYUTAHETO Ha eMucum
Ha npasa (B cuna 3a rogvwHy ruHaHCoBU NepUcam 3anoyBall Ha unn cnea 1 asyapu 2011);

o UsmeHeHust Ha MCC 39 ®uHancosu uHcmpymenmu: [lpusHagaHe U OUEHS8aHe OTHOCHO Mo3uuuvu,
oTrosapsiluv Ha Kputepuute ga 6baaT onpeAeneHy KaTo No3uLMK 3a XeaxvpaHe (B cuna ot 1 onu
2009);

e  KPMC®O 12 KoHueCUuOHHU cropasyMeHuss 3a ycfyeu (B cuna 3a roAvLUHYM (PUHAHCOBU nepuoau
3anoqsawy Ha unu cneg 30 mapt 2009);

o  KPMC®O 15 CropasyMeHuss 3a cmpoumesicmeo Ha Hedeuxum umom (B cuna 3a TOANLIHW
chuHarCOBM Nepuoau aanoysatlin Ha unu cnep 1 saHyapu 2010);

e  KPMC®O 16 XedxupaHe Ha HemHa UHBECMULUs 8 yyxdecmpanHa deldHocm (B cuna 3a roguLUHu
huHaHcoBM nepuoay sanousalin Ha unu cnea 1 onn 2009);

o  KPMC®O 17 PasnpedeneHus Ha HemapuuHU akmusu Ha cobcmsenuyume (B cuna 3a roaulHu
huHaHCOBU Nepuoau sanovsawu Ha unu cnep 1 Hoemepy 2009);

o  KPMC®O 18 [Ipexebpnsne Ha akmueu om KiueHmu (B cuna 3a rOAMWHA PUHAHCOBY NEpuoan
3anoysatym Ha unn cnep 1 Hoemspu 2009).

Pbk0OBOACTBOTO HE cMmsiTa Aa npunara NpeABapuTeNHO NOCOYEHUTE Mo-rope CTaHAapTh W paascHexnus. [No-
ronsmaTa yacT or MCPO u KPMCPO nanoxeHn no-rope He ca Npunoxumu 3a gevHocTra Ha 'pynaTa u Hama
[la oKaxaT CbLUeCT8eH edheKT BbpXy (PMHAHCOBUTE i OTUETU.

Kbm paTtata Ha oaobpsaBaHe Ha HacToAWMA KoHconuavpaH duHaHncoB otveT, MCOO, npuetu oT EC He ce
pasnuyaBaT CbLIECTBEHO OT Tesu, npueTu ot ChBeTa N0 MexayHapogHu cHetosoaHu craHgaptu (CMCC), ¢
M3KITIOYEHNE HAa CNejHWTe CTaHAAPTU, UIMEHEHUS Ha CbLUECTBYBAUM CTAHAAPTU WU PA3SCHEHUSR, KOUTO BCE
owe He ca ogobpenu oT EC:

s  MC®O 9 “QunaHcosu uHcmpymesm” (B cvna 3a roAMLLHW NEepUoAy, 3anovsatin Ha umm crieq 1
AHyapu 2013);

e [lodobpeHus Ha MC®O, nybnukysar npe3 anpun 2009 (NoBEYETO UIMEHEHUS Ca B CUNa 3a FoANLLIHN
nepvoau, 3anoysawM Ha unu cneg 1 sHyapu 2010), cBbp3aHUM NpeAVMHO C OTCTpaHsBade Ha
NPOTUBOPEUUS U U3ACHABaHe Ha dopmynuposkata B MC®O 2, MCHO 5, MCoO 8, MCC 1, MCC 7,
MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9, KPMC®Q 16;

e ViameHeruss Ha MCC 24 "OnosecmsieaHe Ha c8bp3aHu nuya” — ONpoCcTsiBAHE Ha W3UCKBAHWSATa 38
OMOBECTABAHE 3a CBbP3aHU C NPaBWTENCTBOTO APYKECTBA U W3IACHABAHE HA onpefencHUeTo 3a
CBbLP3aHO NuLe (B CuNna 3a rodvLLIHU nepvoau, 3anoysawn Ha unu cneg 1 siHyapu 2011);

»  [Vsmernenust Ha MC®O 1 “Mpunazaxe 3a nupsu nbm Ha MCOO™ donbrHuTenyy ocsoboxgasaHus
3a gpyxecTBa, npunarawy 3a nepen Nt MCPO (8 cuna 3a rogviuHu Nepuoaun, 3anoHsati Ha Unu
cnea 1 anyapu 2010);

e U3menenus Ha MC®O 2 ‘lMnawaHe na bazama Ha akyuu” - CAENKW Ha OPYXKECTBOTO C NnaujaHe Ha
Gasarta Ha aKkuuu, ypexaanu ¢ napuyHu cpeacTsa (B cuia 3a roguLIHU Nepruogy, 3anoysaln Ha unu
crieq 1 sHyapu 2010);

o UsmeHeHus Ha KPMC®Q 14 MCC 19 - TaBaH Ha aKktuBa no fnak ¢ AedvHUpanu A0X04M,
M3NUCKBAHUS 33 MUHUMANHO cuHaHCMpaHe U TAXHOTO B3aumogeincreue — [IpegnnawjaHus no
MUWUHUMAaNHY U3UCKBAHWA 3a (hHAHCUpaHe (B cuna 3a roguluHn nepuoau, 3anodysatiy Ha nnuv cneg 1
sAHyapu 2011 roavHa);

»  KPMC®O 19 “MozacseaHe Ha ¢unancosu 3a0bIDKeHUs Ype3 Kanumasosu udempymenmu” (B cyna
3a roAnWHY HUHAHCOBYU NepUoamn 3anouBalyyu Ha unu cnea lionu 2010).

lpynaTa ouyakBa, Yye MPMEMaHETO HAa Te3W CTaHAAPTW, U3MEHEHUSTA HA CblUecTBYBallMTE CTAHAAPTU U
passiCHEHNA HAMA Aa OKaXaT CbLIECTBeH eheKT BbpXy KOHCOMWAMPAHUTE (hHAHCOBM OTHETU B Nepuogda Ha
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Beuuku cymu ca 8 xunsadu iega, OC8EH aKo He e yKa3aHo 0pyeo

NbPBOHAYANHOTO UM MPUNOXEHUE, C UBKITIOUEHWE Ha CNeAHUA CTaHAapT, KoiTo 61 Morbn Aa UMa CbLIECTBEH
eheKkT BbpXy OTYETUTE:

s MCOO 9 DuHaHcO8U UHCMPYMEHMU, KOWTO W3NON3Ba E€AvH MeToh 3a onpefensHe panu
(PUHAHCOBUAT aKTUB € M3MEepeH Mo aMopTuauMpaHa unu No cnpaseanvea CTOAHOCT, 3aMeCcTBaliku
MHOXeCTB0TO paanuuny npasuna B MCC 39. MNoaxoasT 8 MCPO 9 ce Basupa Ha HaumHa, N0 KOUTO
OPYXECTBOTO ynpaenasa (hMHaHCOBUTE CU MHCTPyMeHTH (BusHec mogen) 1 cneumduyHuTE napyuyuHm
NOTOLM 3a (hUHAHCOBMTE aKTUBU. HOBMAT CTAHAAPT CbUIO Taka M3WCKBA M3MOM3BAHETO Ha efuH
mMeToZ 3a obeaueHka, 3amecTBanku pasnuuHute metogu B MCC 39.

MpuHUMNK Ha KOHCONUAALUUA

MpUHUMNUTE Ha KOHCONWAALMA HE Ca NPOMEHSAHU B CPaBHEHVIE C NPeAXOAHAS OTYETEH NEPUOA.
KoHconugupahuTe hMHaHCOBY OTYETN NPEACTABAT (DUHAHCOBOTO CLCTOSHUE W peaynTaTuTe 3a nepvoga Ha
BaHkaTa v HelHUTE AbLUEPHN ApyXKecTaa.

[JbliepHo ApyecTBo e APYXEecTBO, koeTo baHkaTa MoXe Aa KOHTPONUpa Ypes onpefensiHe Ha mHaHcopaTa
MY ¥ OnepaTMBHA MOMUTUKA AMPEKTHO MY MHAUPEKTHO, MW NO APYr HAYMH, B CTENEH KOATO i No3sonsasa aa
V3BNYYE UKOHOMMUECKA U3roaa oT AeiHocTTa My. Hail-uecTo ynpaxHABaHETo Ha KOHTPON € CbiiPOBOAEHO C
fipuTEXaBaHe Ha MoBeYe OT MOosSICBMHATA OT NpaBaTa Ha rnac B AafeH0 NpeanpusTue.

OryeTuTe Ha AbLEPHOTO APYKECTBO MOANEXAT HA MbIIHA KOKCONWMAALMA OT MOMEHTA, B KOMTO KOHTPOMLT
6bae npuactut edekTUsHO OT BaHkaTa M Ce U3KNIOYBAT OT KOHCOMMAUPAHUS OTHET, KOraTo APYXeCcTBOTO
npecTaHe Aa 6bae KOHTPOIMpaHo oT Baxkara.

MNPy NpyACEMBAHETO UM UHBECTULMUTE B SbLUEPHU NPEANPUATUA C& OTUNTAT M0 METOAA Ha NOKYMNKaTa, KOWTo
BKNIOYBA MAEGHTUULMPaHe Ha npuaobrBalvs, onpeaensaHe ueraTa Ha npuaobusane U pasnpeaeneHue ha
ueHaTa Ha NpuaobusaHe Mexagy nNpuaodtuTuTe akTUBM M NOETUTE facuBK U YCrOBHY 3aabmkeHus. Llenata Ha
npuaobuBaHe ce ONpPeAensa KaTo CbBKYMHOCT OT CnpaseAnubaTta CTOMHOCT KbM AATATA HA pasMsHaTta, Ha
NPefOCTABEHUTE aKTVBM, Bb3HMKHANNTE UMY MOETY 33ABIXEHUA U KaNUTANOBUTE MHCTPYMEHTH, EMUTUPARN
oT npuaobuBalWs, B 3aMsaHa Ha KOHTpona Hag npupobueaHWsl, KakTo U pasxoguTe NPSIKO CBbP3aHu Cbe
cpenkata. [lpesuwapaHeto Ha UewaTa Ha npugobusade Haa Aerma Ha npwaobvBallvA B HeTHaTa
cnpaseanvea CTOMHOCT HAa pasrpaHUuUMUTE aKTMBMW, NAcYBU U YCIIOBHY 3aAbIKEHUA Ha npuaobusanus, ce
oT4MTa KaTo penytauusa. B cnydaid, ye LeHaTa Ha npuaobusaHe e Mmo-HucKa OT Jena Ha MHBEeCTUTopa B
cnpaeepvsaTa CTOAHOCT Ha HETHUTE akTUBK HA NPUAOBUTOTO APYKECTBO, pasnukaTa ce NpusHaBa AUPEKTHO
8 pesynrara 3a nepuoga. Penyrauusra, Bb3HWKHana npy 6usHec KoMbuHaLuu ce npoeepsiBa 3a obesueHka
BEARBX TOAWLLHO, WK NO-4ecTo, ako cbBuTua unu npomenu B obcToATencTeaTta AaBaT MHAWKaLWW, Ye T
MoXe Aa e obesyeHeHa.

B kpas Ha oTyeTHWA nepova Barkata e Hanpaswuna oueHka Ha Bb3CTaHOBMMATa CTOWHOCT Ha penytauusTa,
Bb3HWKHANA BbR Bpb3Ka ¢ uHBecTuumATa W B Kanutan Oupekt EAl. OueHkata nokasea, ye oTuuTaHata
penyTauusi e HanbnHO obeaueHena. 3arybarta ot obesuenka B pasmep Ha 157 nesa e nokasaHa B NepoTo
“ObesLueHka Ha HehMHAHCOBY aKTUBK” Ha OTYeTa 3a BceoDXBaTHUs 4oxoA.

Ipu koHCONMAauWATa BCUUKM TPaH3aKkUuK, canaa v Hepeanuaupaxu nevanty mMexay YneHoBeTe Ha rpynara
ce enumuHupaT. Odpyxecrsara oT pynara npunarar nocnefoBaTenHu CYETOBOAHA U OLIEHBMHU METOAM NO
OTHOWEeHNE TPaH3AKUMKN ChC CXOOHW XAPaKTePUCTMKM, KAKTO U MO OTHOLLEHUEe Ha aKkTUBW W Macusu npu
aKnanorudHu obcroaTencrea.

®yHKUMOHarnHa BanyTa v Banyra Ha npegcraBsiHe

~

3a BAKB 1 pabluepHUTe W ApXecTBa (YHKLMOHANHa BanyTa € HauuoHanHaTa Banyta Ha Penybnuka
Brnrapvs — nes. HacToswmTe uHaHcosm oTueTy Ha [pynaTa ca U3roTBEeHU U NPpeACTaBEeHNn B NeBa.
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Beuykt cymu ca 8 xunsdu nesa, 0C8EH aKO HE e yKa3aHo 0py20

BanyTHu onepaumu U npeoueHKu

BanyTHuTe onepauuun, T.e. onepauLuuTe, ASHOMUHAPaHY BbB BanyTta pasnuuHa OT Nesa, Ce OLeHsBaT no
BaNyTHWUA KYpC, BanuieH B AeHs Ha caenxata. MapuyHy akTuBM U Nacusy, 4EHOMURUPAHM B UYyXaecTpaHHa
BanyTa, Ce npeoueHsBaT B OT4eTa NO Kypca BanuAeH KbM gartarta Ha otyeTa. Henapuudu aktusw,
AESHOMUHUPAHK B JyXZecTpaHHa BanyTa W OTY4TaHW MO MCTOPUYecKka CTOWHOGCT Ce MoKaseaT Mo Kypca
BanWAeH KbM Aararta Ha NbpBOHAYANHOTO UM npuaHasaHe. [evanbu n 3arybu npouaTYallum oT CAENnku B
YyXJecTpaHHa Banyra ce NpefcTaBsT Mo Kypca BanuaeH 8 AeHR Ha caenkara. evanbute u 3arybute, B
pe3ynrar OT BanyTHW CAENKU M OT NpecueHkaTa Ha BanyTHW aKkTUBW W Nacuswn ce OTpasaBaT B pe3ynrara 3a
nepuoAa.

[MapuyHuTe aKTUBM KM Nacusu, JeHOMUHMPAHW BLB BanyTa, ca OUEHeHW B nesa no oduumanHus kypc Ha bHB
KakTo creasa:

Banyta 31-12-2009 31-12-2008
EUR* 1.95583 1.95583
usb 1.36409 1.38731

*ehukcupaH Kypc 8 CbOMBEMCMEUE CheC criopasyMeHuemo ¢ MexdyHapodrus Banymen ®oHO
MapuuHm cpeacTBa U eKBUBAaNeHTH

KoHCOnNMANpaHWAT OTHET 3a NapuyHMTE NOTOLM NOKa3Ba NpoMaHaTa Ha NapuyHUTe CPEACTBA U EKBUBANEHTH,
BBb3HUKBALLM NPe3 OTYETHUS NEepUOA OT ONEepaTUBHA, UHBECTULMOHHA U huHarcoRA ARWHOCT. 3a Lenute Ha
oT4eTa 3a NapuyHMTE NOTOLM, NapUYHUTE CPeACTBa BKNOUBAT napu B Gpoi 1 cymu no cmetka B BHB, kouto
U3KNIOUBAT MVHUMANHUA 3agbIXVWTENeH peseps. [pynata cuuta 3a NapuuHv eKBUBaNeHTW pasnnallatenyv
CMETKU B KOPECMOHAEHTCKM OaHKW WM Aenoautu rpu Haskv ¢ OpuruHaneH cpok A0 TpyU Meceua, KouTo ca
NoKasaHu B oTYeTa 3a (PMHAHCOBOTO ChCTOsHUE KaTo ,Kpeautu 1 aBaHcK Ha GaHku”.

®UHAHCOBU 3aKTUBU M NACUBU

B cvoteevctBUe ¢ MCC 39 “®uwaHcosu uncmpymernmu: [lpusHasane U oueHsisaHe” (MCC 39) scuuku
(OMHAHCOBW aKTUBW W MACUBMW, BKNIOYUTENHO AEPUBATUBHUTE (PUHAHCOBU WMHCTPYMeHTH, Tpsibea ga Gbaar
NpuU3HaBaHy U OLEHsIBaHW B OTYETa 3a (DMHAHCOBOTO CbCTOSHWE B 32BUCHMOCT OT KaTEropusTa KbM KOATO ca
KacudmLmpany,

Memod Ha epexmueHama nuxea

MeToabT Ha edekTuBHATA NUXBa NPEACTaBMsSBa METOA 32 ONpefensHe Ha amMopTMaupaHaTa CTOMHOCT Ha
(hUHAHCOB MHCTPYMEHT 1 33 pasnpegensHe Ha npuxofa/pasxoga OT HEro 3a onpefeneH nepuos oT speme.
EdekTMBRNAT NUXBEH NPOLEHT e JWXBaTa, KOSATO TOYHO AWUCKOHTMpa oOYakeaHuTe Obaewmn napvdxu
NOCTBLMNIIEHUS MNW NNawannsa (BKMIOUUTENHKO BCUYKW MOMydYeHW Takeu v apyru Hagbaeku unu otbuaw) sa
OYaKBAHUS XWMBOT HA (PUHAHCOBWUA MHCTPYMEHT MNW, KOrato € MOAXOASLWC 3a NOo-KpaTkK nepuos, A0
BanaHcoBaTa My CTOMHOCT.

®OUHAHCOBM AKTUBU

Mpynara krnacuduvumpa hvMHaHCOBUTE CU aKTUBU CbIacHo MauckeaHuaTa Ha MCC 39 B YeTupu kateropum:
UHAHCOBNA aKTUBW, OTHUTaHM NO crnpaBei/iMBa CTOWHOCT B nevanbara wnwu sarybarta, MHBECTULMM AbpXaHu



BEB/TAPO-AMEPUKAHCKA KPEAUTHA BAHKA All

NOACHUTENHW NMPUNOXEHUSA KbM KOHCONUAUPAHUTE ®UHAHCOBU OTHETU
KbM 31 AEKEMBPW 2009

Beuyku cymu ca 8 xunsadu jieea, OC8EH aKo He e yKa3aHo Opyeo

[0 NagexX, KpeauTh W B3emManus, 1 UHAHCOBM akTWBY Ha pas3nonoxeHue 3a npoaaxba. PLKOBOACTROTO
onpeaens KnacudykaumaTa Ha MHBECTULMITE NPY MbPBOHAYANHOTO UM npuaobusane.

DurnaHCOB8U aKmueu, om4yumasu no cnpaeednuea cmoliHocm @ nevyan6ama usnu Jaayﬁama

Taau kaTeropus obxealla gse noAKaTeropuun: (hUHAHCOBM AKTMBM AbPXaHW 3a TbpryBaHe M Takuea,
onpegenexdy 3a OTYMTaHe Mo CNpaBeanuBa CTOWHOCT B nevanbara u 3arybarta , Nnpu NbPBOHAYANHOTO UM
npu3HaBaHe {ONuUMA Ha crnpaBepnvBaTa CTOWHOCT). LieHHUTE KHWka, kouTo ca npuaobutu rnasHo € uen
flony4asaHe Ha nevanba OT KpaTkocpouyHuTe Konefarus B UeHaTa M AUMbPCKMSA Mapx UNU ca YyacT oT
nopTdenn, 3a KOWTO CbLUECTBYBA WCTOPUS Ha TbpryBaHe C KPATKOCPOYHO M3enuWdaHe Ka nevanfa, ce
knacuduumMpaT KaTo LUEHHW KHWKA gbpXaHu 3a TbprysaHe. [lepueartvTe, KOWTO HE Ca 3aKyMeHW U3PUYHO C
uen xeaxupane, cbllo ce KracuduumpaT 3a TeprysaHe. ['pynarta He e uanonssana onuyusaTa Ha cnpaseanuea
Ta CTOMHOCT U HE e ONpeAenAna Npy MNbPBOHAYanHoTo UM NpuaobusaHe GYHAHCOBU aKTUBK WNKU MAcUBM KaTo
TakvBa OTYKTaHU MO cnpaseAnuea CTOMHOCT B nevanbara wnu 3arybara.

AKTUBUTE BKKOYEHNA B TA3W KATEropus ce 3aBexaar NbpBOHAYANHO MO CNpaBepsMBa CTOMHOCT, CNej KoeTo
ce NpeoLgHnBaT No cnpaBeannBa CTOMHOCT KbM AaTtata Ha oTdeTa, Ha 6asa KoTupaHu NOKynHU ueHw. B
cnyvan, 4Ye He cbllecTByBa aKTWBEH nasap 3a AafgeH dUHaHCOB akTue, CrpaBednveata CTOWHOCT ce
onpegens nocpeACcTBOM OLIGHbYHU TEXHWUKK, KaTO AMCKOHTUPAHW NapU4HN NOTOLM, LUEHOBU MOAENN 1 APYIu.
Beuukv peanusvpaHn M RepeanusupaHu nesandtu u 3arybu, NpousTAMAUM OT THPIOBUS C LEHHM KHWXA
ObpXaHW 3a TbpryBaHe, ce OTpasaBaT B HETHWTE AOXOAM 33 MEpUoAd, B KOWTO €A Bb3HWKHANW B NepoTto
Jevanba/(saryba) or akTuBM AbpXanu 3a TbpryBaHe”. [MonyyeHUTe NUXBU OT ALITOBU UHCTPYMEHTU Ce
oTuMTaT Kato NPUXOAM OT NuXBW. [AUBWAEHTUTE, MONYYEHW OT KanuTanoBu WHCTPYMEHTU AbpKaHu 3a
TbpryBaHe, ce oTuuTaT B pe3ynraTa 3a nepuoga B nosuuyusita ,lpuxoau oT AMBuAEHTW”.

KpeGumu u agaHcu Ha WiueHmMUu

Kpeautute v B3eMaHusTa Ca HegepwBaTuBHu (UHAHCOBU aKkTMBU C UKCUMpaHu wnu onpeaensiemu
NNaLaHus, KOUTO He Ce TLPryBarT Ha aKTveeH nasap. KpeauTute Ha KIUeHTU ce OT4MTaT Nno amopTUaMpaHa
CTOMHOCT, HamaneHa cbC 3aryfute oT ofesleHka. Kpeautu ce npencTaeAT kaTto akTus B OoTdyeTa 3a
(p1HAHCOBOTO ChCTOSHUAE KbM MOMEHTA Ha OTryCckaHe Ha CpeacTBaTa Ha Kpeautononydarens. Heycsoenurte
CYMM 110 KPeguT ce oT4uTaT 3aabanaHcoso.

Obesyenka Ha kpedumu

MCC 39 uauckea npwaHaBaHeTo Ha 3arybu ot ofesleHka, Ypes onpeaernsHe Ha Bb3cTaHOBUMATa CTOWHOCT
Ha MHAMBWAYANHO 3HAYUMKU aKTUBW WK rpyna OT aKTUBYU CbC CXOAHW XapaKTepucTuku. BbactaHosvmara
CTOMHOCT ce onpefens Ha 6asaTta Ha ouyakBaHuTe ObAeu NAaPUYHU NOTOUM OT MHCTPYMEHTA, BKMTIOYBALUV U
noToUWUTE OT eBeHTyanHa peanu3auus Ha obeaneyeHueTo no KpeauTa, AUCKOHTUPAHM KbM gaTtaTta Ha oT4eTa
npu n3nonssaxe Ha ereKTUBHAA NUXBEH NPOLUEHT NO KpeauTa.

MpoBusun 3a obesleHKka HAa KPEAUTU CE€ HAYUCHIABAY B ChyyauTe, KOrato CbLECTBYBaT OOEKTMBHU
[oKa3aTenctea, ye BaHkaTa Hsma ga mMoxe Aa cbbepe BCUYKM AbLIDKUMUA CYMMU MO KpeawTa. PasmepbT Ha
obe3leHkaTa ce onpegens kaTo pasnukara Mexay OTYeTHaTa W Bb3CTaHOBMMAaTa CTOWHOCT KbM Jartara Ha
uaroTesaHe Ha otdeTta. OTYETHATA CTOMHOCT HA KpeauTuUTE ce HaMmansasa uype3 W3NOoN3saHe Ha KOpeKTuBHa
cmeTka 3a obesueHka, a 3arybarta oT obeslieHka ce npu3Haea B pesynTaTta 3a nepuoaa. B cnyvain, ye cymaTta
Ha obesleHKkaTa 3HAUMTENHO Hamanee B pesynTaT Ha Rnocrneisaum cubutua, npusHaTuTe 3aryéu oT
obe3leHKa ce HamanasaT ¥ Pe3ynTaTbT Ce OTUMTA KaTo NMPUXOZ OT PEVUHTErPUPaHe Ha NPOBU3MK B CrieasalLv
OTUYETHU Nepuoau.

Cymara Ha noTeHuuanHuTe 3arybu, KoMTO He ca KOHKpeTRO uaenTuduuupaHu, Ho Ha 6asa npegxoAeH OnuT

morat fa 6bAaT odakeaHu 33 NOPTGENTU OT KpeguTu, Cblo cnefBa Aa ce nNpu3HaeaT kaTo 3aryba or
obesueHka B HamaneHuwe Ha OTYETHATA CTOMHOCT HAa KpepuTuTe. 3a fa ObAAT OUEHEHW NOTEHUUANHWUTE
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BEBNTAPO-AMEPUKAHCKA KPEAUTHA BAHKA ALl

NOACHUTENHU NMPUNOXEHUA KbM KOHCONWMANPAHUTE ®MHAHCOBU OTHETU
KbM 31 AEKEMBPU 2009

Beuuku cymu ca e xusisiu ieea, 0CEGEH aKo He e ykasaHo 8pya0

3arybu, kpeguTuTe cnegsa ga ce Ipynupart Ha basata Ha CXOOHU PUCKOBU XapaKTEPUCTUKW, KOUTO Aa ca
MHAMKaUMWS 33 Bb3MOXHOCTTA HA ANLXHULMTE Aa UINNATAT 0TOBOPHO AbIDKUMUTE CYyMU.

Kpeaurure, 3a KOUTO UMa OCHOBaHWE Aa ce cMATa, Ye HAMa Aa 6baat cuvbpanu, ce oTnMceaT 3a cMeTka Ha
nposuaunTe 3a obesueHka. TakuBa KpeAWTH He Ce OTnvCBaT A0 NPUKIIOYBAHETO HA BCUYKW MpaBhu
npoueaypy Mnu JOKato He Ce yCcTaHOBWU AeNCTBUTENHUST pasmep Ha 3arybata. CvbpaHuTe BnocneacTeue
CYM¥ MO OTIACAHW KPEeauTU Ce MPUSHABAaT KaTo NpUXos 3a Tekywusi nepvos B nepoto Jipyru onepaTtushu
npmxoan”.

Aneecmuyuu Ha paznonoxerue 3a npodax6a

MHBECTNUMK BBLB hUHaHCOBU aKTUBW, KOUTO We 6vaaT ObpPXaRK 3a HeonpeaeneH Nepuoa OT BpEMeE ¥ XOUTO
6uxa Mmornu aa 6bvgar npogageHu ¢ uen ocurypasadHe Ha JTUKBUWAHOCT UMK B CNeacTsne Ha NMPOMeHu B
nasapHuTe ycnosus, ce KnacmbmumpaT KaTO WHBECTULMWN Ha pa3nonoxeHue 3a npogaxba.

PUHAHCOBUTE aKTXBM, KNAcUUUMPaHY KaTo UHBECTULMW Ha pa3nonoXeHue 3a npogaxba, ce NpuaHaBarT npu
Bb3HUKBAHETO UM MO ChpaBeAnuBa CTOWHOCT, BKIOYBAlla M pa3xoauTe no caenkara. locnensawoto um
OUEHsIBaHe Ce U3BLPLUBA MO CNpaBeAnvBa CTOMHOCT KbM AaTaTta Ha OTYeTa MO KOTUpaHa nasapHa LeHa unu
ypes W3NOM3BaHE Ha OUEHBLYHU TEXHWKM. HepeanuaupanuTe neyanbu u 3arybu OT npeoueHkata Ha
UHBECTULMUTE 3a Npoaaxba no cnpaBeAnuBa CTOMHOCT Ce OTYMTaT KaTo Apyr BceobxeBaTeH AoX0A, HETHO oT
6baewus um AanbyeH edekr. B nepuoga, B KOWTO aKTMBLT € peanusupaH wim e uaeHTUdMUMpaH kavo
obe3leHeH, Pes3ynTaTLT OT NpeoLeHKaTa ce BKMOYBA 8 HETHUTE A0X0AM 3a nepuoda. Monyuenute 11Xy oT
AbNTOBU LE@HHW KHWXKA Ha pasnornoXeHue 3a npoaaxda ce oTuMTaT KaTo NpuxoaW OT nuxsu. JusuaeHTuTe
NONYYEHU OT KanwuTasnoBu LIEHHV KHUXA, KNacuvuvMpaHu KaTo MHBECTULKM Ha pa3sronoxeHue 3a npoaaxba
Ce 0TYMTaT B OT4eTa 3a BceobXBaTHUA A0X04 B N03uLmaTa ,[IpuxXoau OT AUBUAEHTU.

Mpexnacugurayus Ha huHaHcoeu akmueu

MCC 39 “@unaHcosu uHcmpymeHmu: [lpusHasaHe U OUeHs8ake” W3UCKBA Npy NbPBOHAYANHOTO UM
npugobueaHe UHAHCOBUTE akTUBKM Aa ObAAT knacuhuuMpaHu B egHa OF yYeTupuTe AePUHUPEHU OT
cTaHgapTa kateropuu. MpexsbpnsHe Ha aKTMBUTE Mexay OTAENHMTE KaTeropun ce AoMycka B OrpaHuyeHu
pasmepn 1 Npu CTPUKTHO CNasBaHe Ha OnpeaeneHn npasuna, NOCOveHVW B CTaH4apTa. [epuBaTuBHU
UHAHCOBKU MHCTPYMEHTU, KakTO W (PUHAHCOBW aKTWBM W MacWBW OMpeAeneHu npu NbPBOHAYANHOTO MM
npu3HaBaHe 3a OTYMTaHe NO CNpaBeAnMBaA CTOMHOCT B nevanbara wnwn 3arybaTa, He Mmorat pga Ovaar
npeknacuuuupann. CtaHgapTbT fasa orpaHudeHa Bb3MOXHOCT 3a npeknacudimkaums Ha onpeaenesn
HeaepuBaTuBHN (DUHAHCOBM AKTUMBW KaTo AbMIOBY W KaNWTanosyi WHCTPYMEHTW, KOraTo OTrOBapsaT Ha
cneundnyHU ycrosus.

®DUHAHCOBKU NACUBKU

OUHAHCOBUTE NacWBM, KOUTO He Ca AepUBaTVBRU MHCTPYMEHTU UNK HE ca onpeAeneHy npu npuaobueaseTo
MM 32 OTYMTaHe MO CnpaBeanveBa CTOMHOCT B nevanbarta wnw 3arybarta, ce oTuuTar ne amopTusvpaHa
CTOMHOCT. [TbpBOHAYAITHO T ce nNpuaHaBsar no “cebGecToiHocT”, T.€. cNpaBeAnMBaTa CTOMHOCT Ha NonyvyennTe
NnapudHY NoToUM Npu Bb3HWKBAHE HA nacvea, HaManeHu ¢ pasxoAwuTe no caenkara. Bnocnegctsue Bcska
pa3nuKa MeXxay HeTHUTE NapuyHu NOTOLM U OCTaTbYHATA CTOMHOCT Ce NPU3HaBa B HETHUR AOX0A 3@ nepuoaa
no mMeroaa Ha edhekTBHaTa nuxsBa 3a cpoka Ha nacusa. [loBeveTo PUHAHCOBM NACUBU, OTHETEHWM OT
baxkaTa, ce NpeacTaBAT No aMopTM3MpaHa CTONHOCT.
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BEBNFAPO-AMEPUKAHCKA KPEOUTHA BAHKA Al

MOACHUTENHU NMPUNOXEHUA KbM KOHCONMANPAHUTE ®PUHAHCOBU OTHETU
KbM 31 AEKEMBPW 2009

Beuuku cymu ca 8 xunsdu 1eea, 0ceeH aKo He e yKazaHo 0py20

Cnopa3symeHus 3a obparTHa nokymnka / npogaxoda

Lienuv kHuxa, npoaaaeHn no cnopasyMenvie 3a obpatHo uakynyeBane B npolueca Ha 6aHkoBaTa AedHocT, ce
npeAcTassaT B oTYETa 3a (DMHAHCOBOTO CbCTOSIHWE B KATEIOPUATA, KbAETO MbpPBOHAYANHO ca 3asBefeHu, a
CLOTBETCTBAWMAT UM TAcuB - B ,[leno3utu ot 6amku” unu ,JenosuTv Ha knueHTwu”. LieHHn KHuxa, 3akyneHu
no cnopasymeHue 3a obpatHa npogaxba ce npeacraBsatT B OoTveTa 3a (PUHAHCOBOTO ChLCTOSHWE KaTo
.B3emanus ot GaHku" wnu Kpeoutu Ha KnNueHTW", B 3aBUCUMOCT OT KOHTpareHTa. Paanukata Mmexay
MOKyMNHaTa ¥ NPOAAXHATA LEHa Ha TakuBa CAEMNKM ce OTYUTa Karo NUXBEH J0X0Z4, PECNEKTUBHO pasxos u ce
HauyucnsBa 3a cpoka Ha caenkaTta Ra 6asara Ha edheKTUBEH NUXBEK NPOLEHT, KOTATO € NPUIOXUM.

HeTtupaHe Ha (PMHAHCOBU aKTUEU U NaCUEN

DUHAHCOBUTE aKTVBU WU NMAcuBU CE HETUPAT U HeTHaTa CTOWHOCT ce npeacTaBa B OTYeTa 3a q)MHaHCOBOTO
CbCTOAKKUE camo KoraTo baHkarta vmMa 3akoHHO NMpaBo Aa M3BBLPLUM TakoBa NpUxBallaHe v Bb3HaAMepsiBa Aa
U3BBLRWY ypexaaHe Ha HeTHa oCHOBa Unu ga peanvusnpa aktnea u noracu nacuBa eaqHOBPEMERHO.

HepuBaTtnBHu GUHAHCOBU MHCTPYMEHTHN U XeQXupaHe

MpyM OCBUIECTBABAHETO HA AEWHOCTTa CcU baHkaTa CKIuYBA [AOrOBOPU, UMATO CTOWHOCT ce MEHW B
CbOTBETCTBME HA MPOMEHWTE Ha onpedeneHy nasapHy BENWYWHU U KOWTO He M3UCKBAT NbpBOHavanHa
WHBECTMLMA, UMW U3UCKBAT HE3HauYuTeNnHa HeTHa WHBECTMLUMA, B CPABHEHWE C HOMWHanHaTa CTOWHOCT Ha
porosopa. Takuea [LOrosopu ca (PUHARCOBM WHCTPYMEHTW, HapuyaHn gepuBatueu. [epuBatupure ce
KracuuumMpaT kaTto TakuBa 3a TbProBUsi UNW 3a XeAXupaHe, 8 3aBUCUMOCT OT NPeAHasHAYEHNETO UM Mpu
3akynyeaHe. baHkara n3nonsea [OroBOpK KaTo NUXBEHWU W BaNMyTHU CyarioBe u hopybpaun 3a XeoxupaHe Ha
flasapHy pucKose, CBbP3aHu € onepaTtusHaTa ¥ AerHOoCT.

JepvBatvBHuTE (OUHAHCOBU UHCTPYMEHTW CE& NPU3HaBaT NbpPBOHAYanNKO NO LeHa Ha npuacbueaHe
(BXMIOUWTENHO pasxoguTe NO CAenkaTta) v B NOCNEACTEVE Ce NPEeOUEHABAT MO cfipaBefnusa CTOWHOCT.
CnpaeeasnvBaTta CTOMHOCT ce onpeaens Ha 0asata Ha na3apHu KOTUPOBKW, MOZENW 3a AUCKOHTUpaHe Ha
NapyUyHn NoToUM M ApYrM hUHAHCOBWU MOAENV 8a OLeHKa, B 3aBUCUMOCT OT Buda Ha gepusarusa.
[epunBaTtyBuTe ce OTHATAT KaTO aKTUBW, KOTaTo CNpaBeAnvBaTa UM CTOMHOCT € NMONOXWUTENHA U KaTO NACKBHY,
Koraro e oTpuuaTensa.

KbM MOMEHTA Ha BL3HUKBEHETO UM AEpWUBATUBUTE BUHArW Ce ONpeaensT KaTo TakWBa 3a ThProBUA WNW 32
xepxupaHe. [poMsiHaTa B CTORHOCTTA HA AEpUBATMBUTE 3a TbPrOBUA CE OTYMTA AMPEKTHO B pesynTaTta 3a
nepvoga. LepusatveuTe, NpeHasHaueHu 3a XeMKupaHe, Ce NPU3HaBaT KaTo XedXuMpall NHCTPYMEHTU 33
LuenuTe Ha CYETOBOAHOTO OTYMTaHE, KOraTo OTIOBapAT Ha onpefeneHn kpuTepuu. [pu cKNoYBaHe Ha
£[OTOBOPU C© Uen xemxwpade, BaHkaTa AOKYMeHTMpa Bpb3KaTa MEXAY XeLXWpaluus WHCTPYMEHT M
XEAXMpaHaTa MO3ULMSA, ONPEAens YNpaBrieHCKUTe CY LENU MO OTHOWEHWE HA Xe/KVUPaHW! pPUCK |
O4aKBaHETO 3a BUCOKOEEKTUBHOCT. EDeKTMBHOCTTa OT XeAXnpaHeTo ce OLieHsABa TEKYLLO NPe3 Lenus CpoK
Ha gorosopa.

C4YeTOBOAHOTO OTUATAHE Ha XeAXWpaHeTo Ce W3BbpLUBA B 33aBUCMMOCT OT B3aVMOOTHOWEHMATA Ha
Xepaxupade:

(a) xepxupaHe Ha cnpaseAnuBa CTOMHOCT — TMOKPUTMETO Ha CTeNeHTa Ha PUCK OT W3MEHeHUs B8
crpaseanveaTa CTOWHOCT Ha NPU3HaT akTyiB Unu Nacua u

{(6) xepxupaHe Ha NapuueH NOTOK — MOKPUTUETO Ha CTENEHTa Ha PUCK OT konebaHus B o4aKBaHW Napuyxu
noToLW, CBbP3aHy C NPUSHAT akTUB UMK NacuB, NPOrHo3Ha cAenka Uy YCNoseH aHraXWMEeHT.

MpomsHata B cnpaseanyeara CTOMHOCT Ha AEpUBATUBU, onpepeneHn 3a xelxumpaHe Ha cnpaBegnuea
CTOWHOCT W OTroBapaln Ha ycnosuaTta 3a BVICOKOEqJeKTMBHOCT Nno OTHOWEHWE Ha XeIXupaHusa puck, ce
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BEBINTAPO-AMEPUKAHCKA KPEOUTHA BAHKA Al

MOACHUTENHW MPUNOXEHWA KbM KOHCONMUAMPAHUTE ®UHAHCOBU OTHETU
KbM 31 JEKEMBPU 2009

Beuyky Gymu ca e xunadu fiesa, 0C8eH ako He € yKkazaHo 0pyao

OTuuTa B HETHUS [OXOA EAHOBPEMEHHO C NpoMsaHaTa Ha CripaBeanueaTta CTOMHOCT Ha XeaxXupaHaTa noauuus.
B cnyyaute, Koravo XxepxupaHeTto npecTaHe Aa 6bAe BUCOKOEHEKTUBHO CrOpes NpeaBapuTenHo
onpeAeneHnTe KPUTEPUM, XeMKMPAHETO 3a CYETOBOAHM LENM ce npekpartssa ¥ pasnukaTta Mexay
cnpaBepfivBaTa 1 OTYeTHaTa CTOWHOCT Ha XeAXUPaHUS NUXBOHOCEH (WHAHCOB MHCTPYMEHT Ce amopTuanpa
33 OCTATBYHUS KUBOT HA MHCTPYMEHTA. :

MpomsiHaTa B cnpaeeanusaTa CTOWHOCT Ha AepvBATUBU, ONPEAESNERWN 3a XeMKMpaHe Ha NapuyeH NOTOK W
OTroBapALIK Ha YCNOBUATA 3a BUCOKOEEKTUBHOCT MO OTHOWLEHNE HA XEZPKUPAHUA PUCK, C8 OTUUTA KATO APYr
BCeOBXBATEH AOXOA U CE& amOpTU3MpPa KaTo MPUXOZ, UM Pa3xof B NEPUOAA, KOTaTo XEIKMPAHWUAT aKTUB UNn
racue MOBAUAE Ha peaynTara 3a nepuoga. HeedeKTusHata 4acT OT XeAXUPAHETO Ce OTYUTa AMPEKTHO B
HETHUR AO0XOA,.

OnpeaeneHn AepuBaTUBHU WHCTPYMEHTWU, MaKap W 3aKyneHu C Len NOKPUBAHe Ha nasapeH puck, He
OTrOBapAT Ha cneunuuHUTe KpUTEpUU 3a CHETOBOAHO OTYMTAHE Ha XedxupaHeTo cwrnacHo MCC 39,
nopaau KOeTo ce oTyMTaT KaTo AepuBaTh 3a TbproBusi. B npoueca Ha onepaTuBHaTta cv gedHocT Baxkata
CKIIOYBA KPATKOCPOYHU BaNyTHI Cyanose, C Lien ynpaBneHne Ha noToLWUTe GU MO BanyTH U KaTo UWHCTPYMEHT
3a HamansBaHe Ha UeHaTa Ha NPUBNEYEHNTE CPEACTBA B HAKOU OT ChOTBETHUTE BanyTu, KaTo ce BL3nonasa
OT CbLUECTBYBALUUTE PA3NUKU B NMxBeHUTE UM HuBa. Kbm 31.12.2009r. EAKE HAMa akTUBHW no3vuvn no
BaNYTHY CyarnoBe WNv Apyry AepvUBaTUBHA MHCTPYMEHTHU, KOUTO HE Ca YacT OT AOrOBOPU 3a XeAXupaHe.

HoroBopu 3a (hMHAHCOBK rapaHuum

[JoroBopy 3a MHAHCOBM rapaHuWu ca TakMBa QOrOBOpW, KOWTO 3ajibmkasaT u3pgaTens Ha rapakuvsTa 4a
ofealweT NMUETO B Nonaa Ha KOeTo & U3NaneHa, BCAEACTBUAE Ha HEV3NbITHEHUE OT CTpaHa Ha TPeTo nuue -
AebuTtop, Ha NoeTu 3afblKeRrusl, KOUTO ca GuUNu rapaHTUpady. [MLPBOHAYANHOTO OTYMTaHe Ha MHaHCOBU
rapaHumm ce M3BbplUBa N0 CNpaBeAnvBa CTOMHOCT, KaTo Ce Npuema, Ye cnpaBefnueata CTOUHOCT KbM
MOMEHTa Ha W3AaBaHe Ha rapaHuusTa e Takcata cbOpaHa 3a u3gasaHeTo i. B nocneacreve, 3agbliXeHusaTa
Ha BaHkara (0 TakuBa rapaHuuu C€ OTuqTaT No no-ronsMaTta OT NbPBOHAYaNHO MNpusHaTata CTOWHOCT,
HaManeHa CbC CbOTBETHATZ aMOPTW3aLMA W NPOBU3UATA, KOATO Bu cneaBano Aa ce Hauueu, 3a Aa MoXe
baHkaTa Aa NoKpue 3aAbIKEHUATa Cu Mo AOroBOpa, Bb3HUKBALLM KbM AartaTa Ha otueTa. BeposTtHocTTa Aa
Bb3HMKHE 334bMIKEHWE 3a NnawjaHe OT CTpaHa Ha Baxkarta no TakuBa AOroBOPW, ce oulensisa Ha Gasarta Ha
MCTOPUYECKM OMUT C NOACOHY MHCTPYMEHTH.

MHBECTULMOHHU UMOTH

B npoueca Ha onepatvsHaTa cu JedHOCT M npu onpepenexu obcTosTencrea bawvkata npuaobusa
HEeABUXUMU UMOTM BCMEACTBME Ha NPEANnpUeTH CbAeGHU NpoLeAYpPA Cpeuly HEPEAOBHK OIBXHULM Mo
KPeanTU, KOWTO ca NpeAHasHaveHu 3a nocregsawla peanusauus upes npopax6ba. Mpugobutute akTweu ce
Knacupuumpar KxaTo AbpxKaHu 3a npoaaxta WM KaTo MHBECTULMOHHM UMOTY B 3aBMCUMOCT HaMepeHuaTa Ha
PLKOBOACTBOTO U OT Bb3MOXHOCTTA 3@ CKOpOUIHA peanusauns. [1pes OTYETHUA Nepuoj pbKOBOACTBOTO Ha
BaHkaTa € B3eno pelleHve 4yacT OT UMOoTUTe, KnacuduuMpaHu kaTto AbpxaHu 3a npogaxba, ga O6baaT
NPexsbpaeHn B MHBECTULIMOHHW UMOTMW.

WHBECTULIMOHHN MMOTU Ca HEABMKAMU UMOTU — 3EMU WWNW Crpaau, AbpXakW NPEeaUMHO 33 NonyYasaHe Ha
NPUXOAM OT HAaem WWUNW 32 yBeNMYeHVWe Ha CTOMHOCTTa Ha KanuTana, WM v 3a ABEeTE U KOWUTO He ce
M3norn3ear 3a AeiHocTTa Ha ApyXecTBaTta oT rpynarTa.

VNHBECTULIMOHHUTE MMOTU Ce MPU3HABAT KaTO aKTUB CaMQ KOraTo € BEPOATHO ObAEeLUMTE UKOHOMUYECKU
nonsu, CBbp3aHu ¢ UMoTa, Aa ObAaT NonyyeHu oT APYKECTBOTO M KOTaTo LeHaTa Ha npuaobvisaHe Moxe Aa
Gbae HagexaHo onpeaeneHa. [puaHaBareTo ce n3BbpLIBa 06MUaAHO OT MOMEHTA, B KOUTO BCUYKW MOM3U M
PUCKOBE, CBLP3aHK C aKTUBA ca PEXBbPNEHU KbM APYXECTBOTO.
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BEBJIFTAPO-AMEPUKAHCKA KPEAUTHA BAHKA Al

NOACHUTESNHU NPUNOXKEHNA KbM KOHCCIIMANPAHUTE ®UHAHCOBU OTHETW
KbM 31 JEKEMBPU 2009

Bouuku cymu ca e xunsadu 1esa, OC8EH aKo He e ykasaHo dpyao

WHBECTULUMOHHUTE MMOTK Ce OUEHsIBaT NbPBOHAYANHO MO UeKa Ha npuaobuBaHe, BKIIOUMTENHO pasxoauTe
no cgenkata. Texywure pasxoau, CBbp3aHu ¢ 0OCNyxBaHETO Ha aKTVBa He Ge BK/UYBAT B OTYETHaTa
CTOWHOCT, @ Ce oTuMTaT KaTo pasxog 3a nepuopa. BAKE e usbpana mogena Ha ueHata Ha npupobvsaHe 3a
NocrneaBawlo OTHATaHe Ha MHBECTULMOHHUTE MMOTY. MoaenbT Ha ueHaTa Ha npugobuBaHe, pernameHTMpaH
ot MCC 16 Vimomu, mawiuru, cbopbxeHus (MCC 16), n3ucKBa NHBECTULIMOHHUTE UMOTKM ga 6bgar oTyuTaHn
no uexa Ha npwaobusaHe, HamaneHa ¢ HaYNMCNeHUTe aMmopTusayum 1 3aryby ot obesLieHka. AMopTu3aumaTa
ce W3BbpLIBA Ha Basa NuHerHus MeTod. 3emst, KakTo U Crpaav B npouec Ha CTPOUTENCTBO, Knacuduumnpanu
KaTO WHBECTULIMOHEH UMOT He ce amopTuampart. [pynata npunara 4% roavliHa HOpPMa NpW HaYUCNSBaHE Ha
amopTU3aLnATa Ha UHBECTULIMOHHUTE MMOTW. MIHBECTULIMOHHWTE MMOTU cnedpa fa GbAaT nNpoBepsisaHu 3a
ofesuenka, BUHArK KOraTo Bb3HMKHAT MHAMKALMW, Y€ OTYETHATa CTOMHOCT HAa aKkTuBa MOXe Aa He Dbhe
Bb3cTaHoseHa. 3aryba oT obe3ueHka ce npusHasa 4O pasmepa Ha MonoXuTenHarta pasnukara mexay
OTYETHATA U BbH3CTAHOBUMATa CTOWHOCT Ha akTvea. BwbactaHoBumara CTOMHOCT ce onpedens kato no-
BUCOKaTa 0T cnpaseanuBara CTOMHOCT, HamarieHa ¢ pasxoauTe 3@ peanv3auus U CTOWHOCTT2 Ha aktwea B
ynoTtpeba.

AxTuBM 3a npenpoaaxsa

HeaBmxumu MMOTU U ApYrM ALSTOTPaHA akTueW, NpugobuTu oT peannsauvs Ha obeanevyeHne no cbaebHy
KPeAUTY MINK 3aKyneHu C M3PUUKOTO HamepeHune aa 6baaT NpogaaeHu B KpaTku CpoKoBe cned nokynkarta, ce
knacudmumMpaT kato akTueu 3a npogaxba u ce OTpassBaT NbPBOHAYANHO MO UeHa Ha npuwaobueane. Cnep
NbPBOHAYaNHOTO UM NPU3HaABaHe Te3u axTMBU Ce MPU3HABAT MO NO-HUCKaTa OT Tekywata um BanaHcosa
CTOMHOCT Mnn CnpaBennvMeaTa UM CTOWHOCT, HaMmasieHa ¢ pasxoguTe 3a peanvaauuns. 3a Teau akTuBu He ce
Hauncnsea aMopTU3aumus.,

ObnroTpaiftHi MarepuasniHik M HeMaTepuarnHu aKTMem

[bnroTpaiHute MaTepuantu 4 HemaTepyanHi aKTUBY ca NpeacTaBeHn B OTUETA 3a (PMHAHCOBOTO ChCTOAKVE
no ueHa Ha npugotusaHe, sSKNOUUTENHO pasxoAuTe NO CAENKaTa, HaManeHa ¢ HayucneHara aMopTvaLus.
Mocneapaluy pasxoAu 3a PEMOHT W MOAAPBXKA Ce OTpa3sBaT B HETHUS [OXO4 KbM MOMEHTa Ha
W3BbPLUBAHETO MM, OCBEH aKO HSIMa CHW [10XA3aTercTBa, Y& U3BBbPLUBAHETO UM LWe J0BeAe RO YBenvyeHu
VIKOHOMWYECKWN U3roAM OT U3NON3BaHETO Ha akTWBa. Toraea Tesu pasxoau ¢e kanuTanuampar KbM oTYeTHaTa
CTOMHOCT Ha aKkTuBea.

B noauumsTa 3ems v crpagu ca oTieTeHu odmcuTe Ha baHkaTta, kouTo ca HeilHa cobcTBeHOCT. 3emsiTa He
NOANEXN HA aMopTU3aLVs. AMOPTU3aLMATa HA OCTaHanNuTe aKkTUBY Ce Hauucnaea Ha Dasa nuHeiHusa meToq
MO YCTEHOBEHW HOpMM, OTpa3ssiBaluM CYaKBAHWA CPOK Ha W3NoN3BaHe Ha akTuBa. OYaKBAHUAT CPOK Ha
n3rnon3eaHe ce NpeoueHsBa NePUoSUYHO U Moxe Aa Gbae npomensiH, ako e Heobxoaumo. MNpes oT4eTHUA
nepuoa, He ca HanpaBeHW MPOMEHY B O4aKBEHWTE CPOKOBE Ha excnnoartauus. [oguiuHuTe amopTUaaLMoHHK
HOPMU, U3MON3BAHU BLB (HMHAHCOBUTE OTUETY, Ca KaKTO Cnegea:

2008 2008
Crpagm 4% 4%
KoMnioTpw ¥ NnporpamMHu NpoayKTu 25% 25%
Odmc o6opyasaHe 20% 20%
AsTomobunu 20% 20%
Odvc obaarexnade 15% 15%
MonoBpeHus Ha HaeTh akTUBH 15% 15%

[baroTpaitiuTe akTusy NOAMEXaT Ha nepvoauyHa nposepxa 3a obealeHka. B cnyyawTe, KOrato oTyeTHaTa
CTORHOCT HA aKTvBa & NO-BMCOKA OT MPOFHO3HATa My Bb3CTaHOBMMAa CTOMHOCT, TO aKTUBbLT ce obesueHsBa u
baHkata npusHaBa 3ary6a ot ofesuenka. lMpu npopaxba Ha ALATOTPaNHU aKTWMBW, pasnuKkata Mexay
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BBITAPO-AMEPUKAHCKA KPEOUTHA BAHKA A

MOACHUTENHWN NPUNOXEHWUA KbM KOHCOINNMANPAHUTE ®UHAHCOBU OTHETHU
KbM 31 AEKEMBPU 2009

Beuvukt cymu ca 8 xunsdu neesa, 0ceeH ako He e ykazaHo dpyzo

fanaHcoBaTa CTOMHOCT U NPOAAXHATA LEHa Ha aKTuea ce oTuvTta Kato nedanba unu 3aryba B Tekywust
nepuoa, B nepoTo ,[pyru onepartusHy npuxoau’.

OnepaTuBeH NU3NHT

HaemaHeTo Ha Hegbwxkuma coBCTBEHOCT 3a AeWHOCTTa Ha oduckTe Ha BaHkara ce ocblLiecTBABa Mo
dopmMaTa Ha ABLNTOCPOMHM AOTOBCPY 3a ONepaTuBEH NuauHr. PasxogwTe, CBbLP3aHW C Teau LOroBopu, ca
NpeAcTaBeHn B HETHUS! LOXOZ KaTo pa3xoau 3a HaeM 3a CbOTBETHUS nepuoa.

DUHAHCOB NIM3UHT

AkTUBUTE, NpoAajeHu nof ¢opMaTa Ha (pMHAHCOB TM3MHF, CE OTYMTAT NO HacToAWA CTOMHOCT KarTo
B3EMaHUSA U ca BKIIOYEHU B OTYeTa 32 (hMHAHCOBOTO CLCTOAHWE B MO3MUMATA ,KpeauwTn U aBaHcu Ha
knneHTH”. MpUXoAUTE 3a OTYETHUA