OMOBECTABAHE HA CUETOBOJHATA IOJIMTHKA

CTaTyT W apeAMeT Ha AeifHOCT

LBUTAIPOT CJIABSIHOBO” A]l e ThproBcKO aKLUKOHEPHO JPYKECTBO, PErHCTPHPAHO OT
Coduifckn OKpbKEH ChbJl 0 GUPMEHO AENO No 8154/2005 r., nox Ne 96638, Tom 1287, c1p.86
ceraacno pasnopeafure Ha Tproeckus 3aKoH.

AjpeckT Ha YNpaBlIEHHE W MACTOTO HA CTOMAHCKATA feHOCT Ha APYKECTBOTO € Tpan
Codpus, Brarapus, 6yn. ,.Ten. Totneben” Ne 85-87. '

PervcTpUpaHKAT MPeAMET Ha JIEHHOCT Ha JIPyaecTBOTO € OTAABAHE MOJ HAeM Ha ABHKUMH
M HEIBHXKMMH BEIM, M3KyNyBaHe, CbXxpaHeHHe, NpepaboTka Ha CENCKOKTOMaHCKA MpOAyKLMA,
NPOU3BOACTBO HA KOMOHHHPAHH M APYTH (ypaxKH, U3BLPIIBAHE HA CEJICKOCTONAHCKH, TPAHCTIOPTHA
W APYTH yCIAyTH, THPrOBCKA AEGHHOCT B CTpaHaTa M UyxOMHA, KAKTO M BCH'UKM He3alOpaHeHH OT
3aKOHA THPTOBCKH CIENKH.

LOcROBHH NPHHIHIIH
JIpy’KECTBOTO BOJM CBOETO TEKyIl[0 CHETOBOACTBO M M3rOTBS (PHHAHCOBMTE CH OTHETH B

CHOTBETCTRHE ¢ M3HCKBAHMATA HA GBITAPCKOTO THPrOBCKO H CUETOBOAHO 3aKoHomatencteo. Jlo 31
JexemspH 2002 romuHa, JpyKecTBOTO € M3TOTRANO (JMHAHCOBUTE CH OTHETH Ha fasa Ha
Haumouannure cyetoBoquu cranpaptd. Ha 2 soemepu 2001 roguHa e mpHeT HOBas 3aKOH 3a
cuerosoacTroTo (3C), KO#HTO € B cha oT Hakyanoto Ha 2002 roguna. CeraacHo . 23, an. 3 ma 3C
ot 1 sayapu 2003 rojuHa ApYXeCTBOTO, KOETO € eMHMTEHT MO CMHCHIA Ha 3aKOHA 3a iyOnuIHO
npeanaraHe Ha LEHHH KHWKA, H3TOTBA M NPEACTaBA FOAMIIHHTE CH (HHAHCOBM OTYeTH Ha Oasa
Mesxnyraponuute Cuetosoann Cravpapt (MCC), npuetn ot bopaa mo MCC, ytebpaeHu ot
MunucTepckus cbBer Ha PemyGnmuka Buarapus. Cerimacko un. 22a, an. 1 or 3C, B cwia or
01.01.2005r. neiicTBaT MeXXIyHApPOAHHTE CTAHAAPTH 32 GMHAHCOBHM OTYETH, NpueTd oT KomucusTa
Ha EBponelickus ¢bio3, KOMTO BKIIOUBAT MeXAyHApOOHHTE CYETOBOAHH cTaHAaapTH (International
Accounting Standards (IAS)) ¥ MoxkaysapoasuTe cTangapt sa dunadcosu otuctd (Intcrnational
Financial Reporting Standards (IFRS)) u TwikyBaHusTa 3a TaxHoTo mpwiarase (SIC-IFRIC
interpretations). HactosaumsT ¢unatcos otdet Ha ,,BUTAIIPOT CJIABAHOBO” AJl € usrotsed,
BbB BCHYKH CBHIIECTBEHH ACMEKTH, B CLOTBETCTBHE ¢ MPHETHTE KBbM HACTOAIIMS MOMEHT or MC
Mexayuapoauure Cuerosoand CTaHaapTH.

H3nbiHEeHHETO Ha CYETOBOAHATa MOMMTHKA O0XBAalla CTPUKTHO MPWIATAHE Ha ClieaHaTa
HOpMaTHBHaTa 6a3za.

. CreuuamHa — 3aKoH 32 CMEeTOBOACTBO, MexayHapoIHHTE CYETOBOAHH CTAHIapTH.

. O6uia ~ THProBeKK 3aKOH, 3aKOH 32 KOPMOPATHEHO MOJOX0AHO obnaraHe, 3aKoH 3a
JJC, 3akoH 3a obnaraHe goxoAauTe Ha ¢usuueckn nuua, Konexc Ha Tpyna, Kopekc 3a
3a0b/BKHTENHO O0LIECTBEHO OCHIypsiBaHe, 3aKOH 3a 37paBHO ocHrypsaBaHe, Hapeaba 3a
miaianuaTa, HapenGa 3a koMaHAHApPOBKKTE B CTpaHaTa W Yy:kOHHA M Ap.

. Berpewna ~ Pewenns na O6woro cuOpande Ha akuHoHepHTe, Pemenns Ha bopa
Ha JlupexTtopHTe Hu ap.

ITpu pa3zpaloTBaHETO HAa CUCTOBOAHATA MOJMTHKA Ha JIpy»KeCcTBOTO ca CMAa3cHH CIIEAHHTE
OCHOBHH MPHHIIMIH, pernaMeHTHpady ¢ un.4 (1) u (2) ot 3akoHa 3a cueTOBOACTBOTO:

- TekywwIo HaUMCASIBaHE

- He#icTeawo npeanpusatie

- Ilpeanaznueoct

- CBNOCTaBUMOCT MEXIY NPUXOHHUTE U PA3XOIHTE

- [peasMcTBO HA cbABPKAHHETO Npel popMaTa

- 3ana3eaHe APY BB3MOXKHOCT HA CYETOBOAHATA [OJIHTHKA OT NPSAXOAHUA NIEPHOA,.

1.1. Ba3a 3a u3rorsaHe

Oryernata Bamyta Ha JpyxecrBoro ¢ bwbirapckus nes. DUHAHCOBHTE OTYETH ca
NpescTaBeHH B XML JeBa. HacToAlmuaT rogmineH (HHHAHCOB OTHET € HW3rOTREH B CHOTBETCTBHE C
OPHHELMIA Ha HCTOPHUYECKATA LieHa, MOAHGHLMPaH B ONPCACICHH CilydaK ¢ IPECLCHKATa Ha HAKOH
AKTHBH H NNACHBH 110 TAXHATA CIpageiHBa CTOHHOCT.



1.2. Texymo nauncisBane
TTpuxoauTe H Pa3XOAHTE, IPOU3THYAIIH OT C/ICTIKH H CcHOUTHSA, CE HAYKCAABAT KbM MOMEHTa

HA TAXHOTO BL3HMKBAHE, HE3ABHICHMO OT MOMCHTA Ha oJay4yaBaHeTO HITH J1alAHETO HA TTApUYHHTEC
CpCACTBA HIIH TEXHHTEC eKBHBAJICHTH H C€ BKMIOYRAT BbB d)HHaHCOBHTC OTMETH 3a MepHoaa, 38 KOUTO

CE OTHACHAT.

1.3. [IpununO HA AEACTBALIOTO NPEANPHATHE
(DHHAHCOBHTE OTUYETH ¢a W3TOTBEHY Ha 6a3aTa Ha NperooKeHHeTo, Ue JIpykecTBOTO €

AcHCTRAWLO NpeINpUATHE.

1.4, IlpaHnAn 52 Dpeina3THBOCTTA

OleHCHY A | Ca OTYETEHH MPENOIaraéMHTE PUCKOBE H OHAKBAHM CBEHTYAIHH 3ary0u fpH
CUETOBOIHOTO TPETHPAHE HA CTONIAHCKUTE ONEPalMM C Ll NoNy4aBaHe Ha JACHCTBHTENIEH duHancop
pe3yITAT.

1.5. ChnocTaBEMOCT MERKIY NPHXOAUTE H PAIXOAHTE

Pa3sxouTe, H3BLPLIEHH BbB BPb3Ka C ONPEIC/ICHA CHENKA WIH NeHHOCT, Ca OTPa3eHH BBHE
(HHAHCOBUA pe3yITaT 3a NEpUoNa, Npe3 KOKTO NPEANPHATHETO YCPNH H3roJa OT TAX, & PUXOAHTE
Ca OTpa3eHH 3a NepHOA, IPe3 KOHTO ca OTHYETEHH PAa3XO/IMTe 32 TAXHOTO 110j1yJaBaHe.

1.6. IIpenumcTBO HA CHILPXKAHHETO Npea GopmaTa
Cnenkure M cuOMTHATA ca OTPa3eHH CUETOBOJHO CBOOPA3HO TAXHOTO HMKOHOMHYECKO
ChIbPXKAHHKE, CHIIHOCT U (PUHAHCOBA PEalHOCT.

1.7. 3anazpane NpH Bb3MOKHOCT HA CUETOBOIHATA HOJIHTHKA OT NPEAXOAHHSA EPHOA

Tpu npoBexkaaHe Ha CBOATA CYETOBOAHA MONMTHKA IPYKECTBOTO ce € Cbobpasiwio c
HACTHITUINTE TIPOMEHH, BCIIEACTBHE NPEMHHABAHE KbM MEKAYHApPOJHUTE CUETOBOAHM CTaHIAPTH,
KAaTO ¢ H3BBPILIMIC CHOTBCTHHTC NPCHIUHCIICHHA H PCiCacHHKaLHH.

IL. Mednuunng i1 OueHKa HA e1eMEHTHTE BLE (PHHAHCOBHTE OTYETH

JlpyxectBoTo cberassa bananc, Ortuer 3a jgoxoaute, OTUeT 3a NapU4HMs NoTok H OTuer
33 COOCTBEHHA KAIlIMTAIL.

AKTHBHTE, MACUBUTE H COOCTBEHMs KamMTan ce nocouraT B CueToBoaHMa OanaHc no
0anaHcoBa CTOMHOCT, T.€. KATO pa3jiHKa MEXIY OTUYETHATA UM CTOHHOCT H KOPEKTHBa, OTHACALL
ce€ 3a Ta3d CTOHHOCT.

He ¢ nonycHaTo KOMMGHCHpaHe HAa CYMH MEXIOY CTATHMTE HAa aKkTHRa M MacHBA Ha
Bbananca.

JpyxecTBoTo cheTara OTUeTa 332 MAPHYHHA MOTOK MO MPEKUSI METO,.

[TeproHauanso Bcekd JIMA 1 HMA B 3aBHCHMOCT OT Ha4YMHA Ha MPHAOOHWBAHE CE OLEHABAT

- 0 LgHA HA NPHAOOHBAHE/A0CTABHA LIGHA/- NPH TIOKYTIKA.

- o ¢e0eCTOMHOCT - KOTaTo ca Ch3AaJeHH B NPEeINPHATHETO.

- Mo CIpaBeLIHBa CTOMHOCT - KOraTo ¢a Nojiy4eHH 0e3BhIMe3HO

- N0 CMpaBeUTHEA CTOMHOCT - KOTATO €4 YCTAHOBEHH W3IHINBLH

- IO OUEHKA MPHETA OT CbAA - KOraTo ¢a anopTHa BHOCKA.

- Mo crpaBefIHBaTa CTOHHOCT Ha TMOAYYEHHS AaKTHB - TMPH pa3MsHa, WM
fanancoRaTa CTOHHOCT HA OTIAACHHS AKTHB, KOTATO ¢a CXOIHH.

C nocnenpallliTe pa3sxOAHMTE, KOHTO BOMAT /0 MOJy4YaBaHE HA MKOHOMHYECKA M3TONA HaJ
TazW OT NbPBOHAYAHO OLIEHeHaTa eeKTHBHOCT HA OTAEIHMTE AKTHBH Ceé KOpHrupa GanaHcoBaTa UM
croiiHocT.Benukl Apyry nocnensany pa3xoiM ce NMPU3HABAT 33 Pa3sXo4d B NepHoaa, pe3 KoHTo ca
HanpaBeHH.

HzpbpiieHnTe MoCHAeARAlM pa3sxoAd Ha uyxaH JIMA, KOHMTO BOIAT OO0 MoOMy4aBaHe Ha
HKOHOMMYECKA M3roja B CICABAILM NEPHOAM CE OTUHTAT KAaTO paixoad 3a OBJCIIU NEpHOAH H Ce
pacpouBar 3a 5 - 10 ronuHn.

Cro#fHOCTHHS Npar Ha CHLIECTBEHOCT, MO/ KOHTO MaTCPHAIHMTC aKTHBH, HE3aBHCHMO OT
(akra, ye ca ALAroTpaiiHM,ce OTUHMTAT KATO TEKYIIM pa3xoJH NMpH npuaobueaHero M ¢ 500 as./
NETCTOTHH J1eBa/ 5



AMOP’THSHU,HHTB Ha ,ubnrm‘paﬁﬂme MaTepHANTHH H HEMaT¢pHATIHH AKTHBH Ca HaYHCIABaHH
KATO € W3M0JI3BaH JIHHeANHA MeTo/, IPU CIEAHHTE AMOPTH3ALHOHHUTE HOPMHL

Crpanun 4%
Mawiiau v obopy/isane 10%
TpaHCTIOPTHH CPEICTRA 10% u 25%
CTONaHCKHU HHBEHTAp 15%
Hpyru IMA 15%
CnopaXCHHSA H NpeAaBaTeN.yCTpOHCTBa 4%
KommotspHo obopyasane 50%
HopoGpeHus BEPXY 3€MHTE 10%
JbiroTpaliny HEMaTEPHAIHH AKTHBH 15%

JIATI e M3roTBEH MO NPOEKT HA METOAMYECKH YKa3aHus , JlaHbyeH aMOPTH3ALHOHEH TiiaH —
3aBeKIAHE 3a MBPBH BT W nocneeawo pogeHe” uzrorseH ot I npu MO.
OTnucBaHe Ha JBLITOTPAHHH AKTHBH:

. npu npoaaxba Ha JJA- ¢ pasaukara MeXay HeTHHs NpHxoa u GanaHcoBara
CTOMHOCT Ha aKTHBa ce GopMHpa GHHAHCOB PE3YIITAT.
. NpU anopT -C pasjiMkaTa Mexay oueHkaTa no 4172 ot T3 W Ganancosara

CTOHHOCT C€ OTUWTA, KaTO (JMHAHCOB MNPUXOA 3a ObAEIM NEPHONM, pa3cpoOyeH 3a 5 TOAHHH HITH
TEKYII] pa3xon.

) NPeoLeHLYHHAT pe3epe Ha otnucaHute JIA ce oT4HTa , KaTo HepasnpeaeneHa
neyanda oT MUHAIN FOAHHH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepPHANHHUTE 3aMacH ¢e OLEHABAT MO:

- JOCTABHA CTOMHOCT/MCTOPMYECKA LiEHa/- CyMaTa OT BCHUKH Da3sXOAH HArpaBeH Mo
NpUIOOHBAHETO UM

- ¢ebecTOHHOCT Ha MPOH3BENEHATA NPOAYKLMSA B JPY>KECTBOTO

- HETHA peanH3dpyeMa CTOHHOCT - TpeOnonaraeMara NpoJaskHa LeHa,HaMaleHa ¢
pa3xoaxTe HeoOXO0IHMH 3a OCBbLUECTBIBAHE HA Npoaaxbara.

He ce BritouyBar B pa3xoiuTe No 3akynyBaHe: CKJIAJOBHMTE Pa3xoilH 33 CbXPaHCHHE Ha
CM3, agMMHUCTpPAaTHBHHTE pa3xofiH, (PHHAHCOBHTE Pa3XOAHM H M3BbHpEAHHTE pazxoau. Tesu
Pa3xold ce OTYHTAT Karo TEKYLIH 3a MepHOAa.

Pasnpeaenennero Ha nocrosHure OOIIONPOH3BOACTBEHH Pa3XO/M 33 BCEKH MPOM3BEKAAH
OpOLYKT CE€ M3BBPLIBAT Ha 0a3a Ha HOPMATHHA KaNdUWTET Ha IPOU3BOACTBECHUTE MOIIHOCTH -
orpeaeneH Ha 6aza cpeAHO MPOU3BOACTEO 332 HAKOJIKO NEPHOa MPH HOPMATHH YCIIOBUA.

- NpH HUCHK 00eM Ha MPOM3BOJICTBO pasMephbT Ha MOCTOSHHUTE OOLIOTIPOH3BOACTBEHH
PA3XO/iM 33 eIMHHLA NPOAYKLUMA HE Ce yBeAW4asaT. B Te3d clyuau HepasnpeaeneHHTe pa3XoiM ce
OTYHTAT,KATO APYrH TEKYLIH Pa3XO/M 3a NepHoAa H3BLH pa3XxoauTe 3a npepaboTka.

- HpH BUCOK 0GEM Ha NMPOU3BOACTBO pa3sMepbT Ha MOCTOAHNUTE

MPOM3BO/JCTBEHH Pa3XOMIH ce pasnpeend BbpXy (PakTHUeCKH MPOH3BEACHHTE OPOAKH.

Pa3npeneneHHeTo Ha  MPOMCHIIHBHTE o0IONPOM3BOICTREHH  PasXodd 3a BCEKH
NPOU3BOACTBEH NPOAYKT CE H3BbpIIBA Ha 0a3a Ha PeaSHOTO M3OONZBAHE HA IIPOM3BOJCTBEHH
MOILLHOCTH.

O6110 NpOH3BOACTBEHUTE PasXodH 3a B3aMMOCBBLP3aHA MPOIYKHHA C€ PANPEACAT MEKITY
OCHOBHHMTE TIPOAYKTH Ha 0a3a Ha OTHOCHTEIHMS AAN HAa CNIPaBeUIHBaTa CTOHHOCT HA BCEKH IPOLYKT
B o0aTa cripape;JIHBa CTOMHOCT Ha oOLuaTa npoaykuus. CTpaHHYHHTE TIPOAYKTH C€ OLIEHABAT 10
HETHA PealTH3NpyeMa CTOHHOCT, KOATO Ce OTHHC/ABA OT CTORHOCTA HA OCHOBHMSA TIPOIYKT.

CTOKOBO-MaTepHAJIHHTE 3aMacH IIPH TAXHOTO MOTPHOICHHE CE OTNHCBAT M0 METOa-CpeAHa
npeTerjieHa CTOHHOCT.

B kpag Ha oT4yeTHaTa TOJJHHA CTOKOBO-MATEPHATHHTE 3aMacH ce OLEHABAT MO MO - HUCKATa
OT JIOCTABHATA W HCTHATA PEANU3HPYEMa CTOHHOCT - KaTo Pa3iNKaTa € OTUMTA KaTo APYrH TEKyLIH
pa3xoJH 3a AeiHHOCTTA.

3a Bcekn cieABall] OTYETEH MEPHOZ €€ NPaBd HOBAa OLUEHKAa Ha HETHaTa
peanuzupyeMa croiiHoct. Korato ycioBuATa, AOBeNH OO CHIDKaBaHE H4 CTOKOBO-MAaTEpHa/JHUTE
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3amnacH, Be€4e He ¢a HajlHile, [IpeanpueMa ce YBCIMYCHHE, KOCTO HE MOKE /14 peBUIIaRa CTOMHOCTTA,
KOATO TE Ca UMAJIH NPCAN HAMATEHHETO.
VBenuMuyaBaHeTO HA CTOHHOCTTA HAa CBHOTBETHHTE CTOKOBO - MaTCpHaIHH 3aliacH €€ OTHHWTA

KaTo APYTH TEKYLH MPUXOIH.

2.2. Bzemanun

BieMaHHATa HA NPEeANPUATHETO Ce OTYWTAT MO TAXHATa GanaHcoBa CTOHHOCT foTyeTHA
cTOHHOCT/, HAMAEHA C HanpaBeHaTa o0e3lIEHKa.

B kpas Ha BCEKO TpPHMeCe4He C¢ W3BBpILBA NPErJIC/l Ha B3€MAHHETA HA NPEANPHATHETO U
Y HANHMYME HA YCOBHA 32 /TPYAHOCHOHPAEMOCT, HECHOMPaEMOCT M Ge3HaIeKHH B3eMaHusA/ce
M3BLPLLBA OOC3LEHKA HA CBIIMTE.

OBe3LenKaTa B pa3Mep Ha HeCHOMpAaeMOCTTa HAa B3EMAHETO ¢¢ OTUMTA KaTo pa3sxof /3ary6a/
oT oOe3leHKa U KOPeKTHB Ha ,,(00e31eHeHH B3eMaHus ™.

Ipy eBeHTYaNHO MOMy4aBaHe HA YACT WM LAIaTa 00e3UeHKa HAa OTAENHOTO B3EMaHE Ce
or4yMTa NpHXOA /mevanda/or obe3LeHKa.

@dopMHpaHaTa BpeMEHHA JaHbyHa pasfvka nmpu oOe3lleHKa HAa B3CMaHHA Ce OTHMTA KaTo
pasyeT no OTCPOYEHH JAHBIH.

IMpeANpHATHETO UMA OTHOLICHHS ChC CIIEJHUTE CBBLP3aHH NHIA

- Men Husect Xonauur AJ]

- Men Xonguar AJ]

2.3. Hapu u napuunu eKxeueanermy
[lapruHKHTE CpeaCcTBa 3a LEAWTE HA ChCTABAHETO Ha OTYETA 3a MAPHYHMUA MOTOK BKTIOUBAT
HeOJIOKHpaHKTE MAPUHHH CPeAcTBa B Opoii H no 6aHKOBH CMETKH.

2.4. Ocnoeen kanuman u pezepeu

AxnuoHepHus kanutan srmoysa 500598 Opost oOMkHOBEHM OezHANHMYHH akUWH. BeHUKH
AKLUHK Ca ¢ HOMHHLIT OT 1 /caMu/ jicB. AKIHMOHCDHHA KAMHTaA ¢ HANBAHO H3fiartcH. CTpykTypara
Ha aKLUHOHEPUTE € KAKTO ¢lIeBa;

ARnaoHep Perucrpupans akuuu Yo
— bpoi
Men Xonauuar AJl 213819 42,71
Koonepauus 3bpro 107926 21,56
Men uuBecT xonauHrAjl 36080 7,21
Koonepauus KITPC Mnekapeso 111927 22,36
DU3HYECKH NHIIA 30846 6,16
Ob6meo: 500598 100.00

Ipurexarenure Ha OOMKHOBEHH aKUHM WMaT MPaBo Ja INacyeaT C €IHH Ijac 3a BCAKA
aKLK%, KOATO TpHUTEkaBaT Ha oOwmure cvdpaHus Ha /[lpyxecTBoTro. BCHUKM akuuM ca
PaBHONOCTABEHH IO OTHOILEHHE HA OCTATb4YHHTE AKTHBU.

Karo npeouentveH pezepe B OanaHca Ha IpPYXKECTBOTO € NPEICTABEH PE3YATATBT OT
M3BbPIUCHHTE MPe3 NPSAXOAHH NOAUHH [IPEOLICHKH A0 CIPaBEATHBATA CTOHHOCT Ha MPHUTEKABAHUTE
JMA ¥ npecueHLHHHAT peseps OT npeouenkara kpm 01.01.2002 .

2.8. ITpuxoou

[Mpn nposaxba HA CrOKH W YCIIYTH ¢¢ CNAa3Ra CUETOBOAHHMAT HPHHLMII HA TEKYLIO
HavdHCJIdBaHe.

HpP[XO,E[HTe, CBBP3aHH CBC COCNKH 3a YCJIYIrM Ca IIPHU3HATH B 3aBUCHMOCT OT €Talla Ha
3aBbPLICHOCT HA CAC/IKATA KbM JATATa HA CHCTABAHETO HA CUETOBOAHHS OanaHc, NPH YCIIOBHE, Y€
Pe3yATATHT OT CACIIKHTE Ca OLICHCHH HAACKIHO.

le/lXO,E{ OT JIHXBH C€ HAUHCJIABA B OTYETa 33 TPHUXOAHM U pa3Xo[dH, KATO €€ B3CMa TIpCABH]
e(l)eKTHBHHH NpUxoa OT aKTHBA.
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2.9. fvazocpounu hUHAHCOBU AKMUGU

JIbnrocpouHnTe (PHHAHCOBM AKTHMBU CA MHBECTHIWH BbB BUI HA AKLMH, JANIOBE, JOTOBOPH
Wid apyrv GOpMH Ha WHBECTHpAILM MPEANPUATHA B JABWEPHH, ACOLMHPAHH ¥ cMeceHH
NPENpPUATHS, YPE3 KOHTO C& OCHIYpABA TPaiHO YHACTHE B KAMMTANUTE UM, KAKTO H HHBUCTALHOHHH
MMOTH W QMHAHCOBH aKTHBH C BPEMEHCH XapaKTep.

MHBECTHULIMMTE B ABLIEPHUTE H ACOLHHPAHNUTE NPEANPHATHA C& OTYHMTAT T10:

- ccBecTOMHOCTEH MeTO/, IPH KOHTO MHBECTHLMATA ITHPBOHAYATHO CE BIIMCBA M0 LICHA HA
npunobusare /ceGecTodHOCT/, a NONYYEHHTE JHBHAEHTH H JANOBE OT neuyanbara, ciell Aarara Ha
npuao6HBaHETO HA HHBECTHLIMATA, C€ OTYHTAT KaTO MPHXOA.

HHBECTHUHMHTE B CMECCHH MPEANPUATHS C€ OTUHTAT NO

- ceBecTOHHOCTHHA METOI

VHBECTHLIMOHHH HMOTH Ce OTYWTAT ITHPBOHAYANHO 110 LEHA HA NPHACOHBAHE, BKNIOYBALIA H
pa3xoAMTe MO COe1KaTA.

- fanaHCOBA CTOMHOCT -KOTATO € TPEXBLPJICH OT cheTaBa Ha JIMA Ha NpeAnpUATHETO,KaTo
ce OTIMHCBA HAYMCIIEHATa AMOPTH3ALIMA KbM MOMEHTA.

- crpaBeAnMBa CTOWHOCT- KOFaToO € MPEXBBpNEH OT ChCTaBa Ha CTOKOBO-MATEPHAITHHTE
3anacH, BBIHHKHANIATA PAVIMKAa MEXTY CNpaBediMBara CTOWHOCT W NMpeaumHaTa My Oanarcosa
CTOMHOCT C€ OTHYHTA KATO TEKYLI MPHXOJ WIH Pa3Xol.

- 6e3Bb3ME3HO NOJIYYCHHTE HHBECTUHHUOHH UMOTH €€ OTHMHTAT MO CNPaBeIuBa CTOHHOCT,
JMAPEHHUATA C& OTYUTAT KaTo (PMHAHCHPaHE.

- aKO MHBECTHUMOHHHS HMOT € MOJyueH B pe3yJITAT Ha anopTHAa BHOCKA €€ OTYHTA IO
OLIEHKA [TPHETA OT ChJa.

[MocneaBaoTo OLEHSBAHE HA HHBECTHUHOHHHTE HMOTH CE OCBILECTBABA N0

- CMpaBeATMBa CTOHHOCT - KATO pa3MKAaTa OT MPEOileHKaTa C& OTYHMTA KATO TeKYIL NPHXOA
HIIH pa3xoj 3a IepHoaa.

- meHa Ha npuaoGHBaHe MHHYC HATPYNaHaTA aMOPTH3aLMA M €BEHTyaJHH 3ary0W ot
O0C3LCHKH.

IMeuanbute u 3aryGure OT H3BAXKMAHETO OT ynoTpeba HA HHBECTUHOHHH UMOTH C€ OTHHTAT
33 TEKYLIMA TepPHO.

DUHAHCOBUTE AKTHBH, AbPXKaHH A0 HACTBMBAHE HA NAACK, ThbPBOHAYANHO C€ OTYHTAT MO
ueHa Ha npuaoGuBane. [TocieasalaTa UM OLlEHKA € MO AMOPTH3UPYEMAa CTOHHOCT.

dunascoBH aKTHBH o00saBeHd 3a npopaxba -MPUIOOMTHTE HMHBECTHLIMM /aKUMH H
OGIHraLuMK/, KOUTO MpEeANpPUATHETO BE3HAMEPSBA Aa NPojaje, HO He B ofospumo O6baeine /no enya
rojfliHa./ NMbPBOHAYANIHO C€ 3aMpHXOAABAaT MO HeHa Ha npupobusane. IlpeolieHABaT ce Mo
CIpaBeIMBA CTOMHOCT, KATO PaziiKara OT MPeoLeHKaTa ¢¢ OTYHTA KaTo TeKyll (UHAHCOB NMPUXOA
WY pazxoA.
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