FOJMUER JOKIA] 3A JEMHOCTTA
Ha “BAPHA I0]" AJ 3a 2009roguwa



FoavILHUAT AoKnagd 3a AedHocTTta Ha “BAPHA NMNOA” AL, rp.BapHa 3a 2009 roauHa e
M3rOTBEH ChIMAacHO M3UCKBAHMATA Ha 4n. 33 Ha 3aKOHa 3a CYeTOBOACTBOTO, un. 18911 u
un. 247 ot TLProBCKWA 3aKOH, Ha 6a3a aHanu3 Ha pa3BUTMETO, NA3apPHOTO NPUCHLCTBUE,
oblecTBeHaTa, Makpo- 1 MUKPO-UKOHOMUYEcKaTa cpefa, hMHAHCOBO-MKOHOMMYECKOTO
cbCTOosiHUETO Ha [ipyxecTBoTO 3a 2009r., nepcnekTUBMTE 3a pasBuTHe.
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22.03. 2010r. Wan. aupektop: /. N
rp.BapHa (AHp,pe'ﬁ Bacuneg)



FloauwHUAT aoknag 3a gerMHocTTa Ha “BAPHA NMNOA” Af, rp.BapHa 3a 2009 roguHa e
obcbaeH v npuer or CbBeTa Ha OMPEKTOpPUTE Ha CBOE 3acefaHue, NpoBegeHo Ha 22

mapT 2010r. u oTpa3eHo B NMPOTOKON.

22.03. 2010r. Mpeacenarten Ha 7
rp. BapHa CtbBeTa Ha gupeKTopuTe: < -
( MH Mures)



OPIrAHU3ALUNOHHA ®OPMA

OpyxecTBOTO € BnMcaHO B TbProBCKUSA pernctbp KbM AreHumda no snuceBaHuaTa ¢ EUK
103106697.

dupma: “BAPHA rmiog’ A4
Cedanuuwe: rp. BapHa, yn.Akagemuk Kypuatos 1
Adpec Ha ynpaeneHue. rp.BapHa, yn.Akagemuk KypyaTtoB 1

lMpedmem Ha deliHocm: BapHa nnoa” ALl opraHuanpa u nsBbplUBa TbpXULHA AEAHOCT C
npecHu 1 npepaboTeHn NNOJOBE U 3eNEeHYYLN, XPaHUTENHM CTOKWU, LBETA 1 CBbP3aHu C Tasu
OEWHOCT yCnyrm — CKNagoBu XNagurnHW oW, TPaHCMNOPTHU, areHTUHa U MapKeTUHrosa
aenHoct, ambanax, pasdacoBka, NakeTax, OTAaBaHe Ha HeABWXUMM MMOTU 3a uenuTe Ha
JenHoCTTa Ha ApY>KeCTBOTO.

Co6cmeeHocm: OpyxecTBOTO €!
100% - yacTHa cob6CTBEHOCT;

Kanuman: [pyxectBoTto € ¢ kanutan 52 709 neea, pasnpegeneH 52709 6p. nOMMEHHM
aKkuum ¢ HoMMHanHa ctorMHocT 1/eaunH/ neB Bcsika egHa. OCHOBHM akUMOHepU ca:

ENMPOM ALl — 21325 6p.

BOIN MPOMBbPTV EOOQN — 26350 6p.

OpezaHu Ha ynpaesieHue. [pyXecTBOTO e ¢ EgHocTeneHHa dhopma Ha yrnpaBneHue:
CobBeT Ha anpekropute
MBeo KameHos "'eoprues, EMH 6909228783
MapuH Benukos Mutes, EI'H 5710051226
Tuxomunp NBaHos Mutes, ENH 5810101228
AHapen Hukonaes Bacunes, EMH 7404011063
Pocnua Hukonaesa Knpasosa, EM'H 6202098337

N ce npeacTtaenssa ot
AHnapen Hukonaes Bacunes, EMH 7404011063 - nan.gupekrop

JluyeH3uu, pa3pewumesniHu

3a ocbujecmesieaHe Ha

deliHocmma: YaoctoBepeHne Ne PCT — 11, nsgageHo ot ¢ PeweHune Ne 32/
11.10.2007r roguHa oT [JbprkaBHaTa KOMUCKS NO CTOKOBU BOPCK 1 ThpXKULLa.

Knonoee: [py>KECTBOTO HAAMa perncTpmpaHun KnoHose
Cebp3aHu nuya: [py>KECTBOTO MMa OTHOLLEHWE Ha CBbP3aHO NuLe CbC criegHuTe
npeanpusaTUN:

“Ennpom” AL, “bon MNponbpTtn”, “MyctaHr Xonguur’ AL, “Tvm
Kap” OO0, ,Tum Kny6“ OOA, ,Tum KoHcyn* EOOQH, “Toptyra” OOQ, ,Auk Ouk“ EOO[,
Jlaptnt EOOL, Xumumnopt* AL, ,Poct MuBecT* EOOL, LIKE AL, , TUM” EOO[, ,PeHTakap
M” EOCO[L, “Mu — 5" 00[, ,Ennpomtpeng“ EOOQ, ,Pentanapk‘ EOOQ[, ,busHec LleHTbp
Uarpes” EOO[, ,banoneta" EOO[, LIKB AL



XAPAKTEPUCTUKA HA JEAHOCTTA

OcbuecteaBaHaTta ot “BAPHA MJ104” Al ocHoBHa OeNHOCT €:
e TbpXULWHA AENHOCT
* OTAaBaHe Ha HeABWXMMM MMOTU 3a LenuTe Ha eNHOCTTa Ha ApPYXeCTBOTO

Peanunsmnpanuat obem npogykums / yenyrm 3a 2009r. cnpsmo 2008 r. e KakTo cnegea:

Budoee npodykuyusi | ycnyau, e xusn.ne.
2009e. 2008e.
HaeMm cknagose 1476 1496
HaeMm MarasvHu 945 840
apyrv ycnyru 171 89

PeanusupaH o6em npodykyusi

B yaem cknagose

B Haem marasuHu

O apyrv yenyrm

2009r.

PeanusnpaHute npmxogu no BMAoBe npodykuus / ycrnyrn oT genHocTtTta 3a 2009r. cnpsmMo
2008 r. ca kakTo cregga:

(xun.ns.)
PeanusupaHu npuxodu om deliHocmma
2009e. 2008e.
NPUXoan TbpXuLLe 2592 2425
Apyr1 0 0
npuxoau oT NINXBU 64 96




PeanusupaHu npuxodu om deliHocmma

B npuxoan TepxmLLe

B npyru

O npuxoam ot nuxem

20009r.

Mpn ocbluecTBsiBaHe Ha genHocTtta cu “BAPHA MJIOL4" AL e nsnoxeHo Ha onpeneneHu
pUCKOBE, KOUTO OKa3BaT Bb34ENCTBNE BbPXYy HEMOBUTE pe3ynTaTu.

TlMonumuyecku puck

UneHcTBO Ha Bbbrnrapus B EBponenckus cbio3 e ¢pakTop, KOWTO rapaHTupa MUHUMAarHo
BIIMSIHWE Ha MONUTUYECKUS PUCK. HanmmumeTo Ha NONUTUYECKM KOHCEHCYC MO Bbnpoca 3a
aobnwkaBaHe Ha HaUMOHaNHOTO 3akOHOOATEeNCTBO A0 TOBa Ha CTpaHuTe oT EBponenckus
Cbl03, KaKTO 1 NpemMaHeTo OT cTpaHa Ha bbnrapus Ha peguua MexayHapoaHU aHraXMMEHTU
JencTeaT CbLO B NOCOKA Ha HaMandBaHe Ha NOMUTUYECKUS PUCK. B KOHTeKkcTa Ha Tesu
TBbPAEHMUS, NONUTUYECKUST PUCK CE OLEHsIBA Ha CPeaeH.

BanymeH puck

BanyTHUAT puck npu cb3gageHuTe U OeWcTBalM KbM MOMEHTa YCINOBUSI € CBedeH Ao
MUHUMNAHW HUBA, OLIeHSBa Ce KbM MOMEHTa KaTo HUCHK.

UnepnayuoHeH puck

PeanHaTa Bb3BpaWaeMoCT Ha WHBECTUUMATA OO ronsima CcTerneH ce onpegend oT
MHdnaumsaTa.
HwBo Ha nHpnauns

2007'r. 2008 r. 2009 r.
12.5% 14.2% 7.8%

Ha 6a3arta Ha noco4yeHuTe UMdpU oLeHsIBaMe UHMNALMOHHNA PUCK KaTo cpedeH, HO KaTo
(haKTop, YNATO POt CU OCTaBa OT 3HAYEHNE.

Puck om nuueH3uUOHHU pexxumu
HenHoctta Ha ,BapHa nnog”’Al e npegmMeT Ha nuvueH3vMpaHe cbrnacHo 3akoHa 3a
CcToKoBUTE Bopcy M Tbpxkuwa. [py>keCcTBOTO pasnosiara ¢ TakbB nuueH3. KbM MOMeHTa
OoLeHsiIBaMe pUCKa OT NMULLEH3NOHHM PEXUMN KaTO HUCHK.



Adpyau puckoee, cebp3aHu ¢ 8/lUsSHUeMO Ha OCHO8HU MaKpPOUKOHOMUYecKU ¢ghakmopu
MoBuwaBaLLoTo ce HMBO Ha Ge3paboTvua 1 orpaHMYEHUTE NEPCNEKTUBUTE 3a pasTex
Ha WKOHOMMKaTa ca MpeanocTaBkM 3@ Bb3HWKBAHETO Ha [OOMbIHUTENHU PUCKOBE,
CBbP3aHM C BUSHUETO HA MaKPOUKOHOMUYECKUTE (PakTopu, KbM AataTa Ha CbCTaBsHe
Ha oTyeTa.

MukpoukoHoMu4YecKu puckoge
Ompacnoe puck

KbM HacTosiLMs MOMEHT Ha M3roTBsiHE Ha FOAMLIHWUS [0KNaj OueHsIMe OoTpacrioBus
PUCK KaTo CpeaeH.

TexHosi02UYEH PUCK
He chbliecTByBa TEXHOMOMMYEH PUCK.
dupMeH puck

Hama dwuHaHcOoB puck 3a ApyxecTBOTO. KbM pgaTtata Ha M3roTBAHe Ha [oknaja
reHepupaHnTe 4OX0AM ca AOCTaTbyHO AOKa3aTenCcTBO Ha TBbPAEHNETO.

duHaHco8 pPUckK
®UHaAHCOBUAT PUCK HA APY>KECTBOTO OLIEHSIME KaTO HUCHK.

JlukeudeH puck
HuBOTO Ha nNpuBREYEHUs KanuTan M CNocoOHOCTTa 3a MOKPMBAHE Ha HacCpeLLHU
nnawaHna Ha ,BapHa nnog” AL ca Ha HMBO, onpefendwio NUKBUMOHWUS PUCK KaTo
MUHMManeH. ToBa ce BMXGa U OT U3YMCNEHUTE KOEULMEHTU 3a pasfnyHUTE BMOOBE
NUKBUOHOCT, NOCOYEHM NOHATaTbK B AoKNnaaa.

LleHoeu puck
BbTpelwwHo dpupmeHuTe pasxoam Ha ,BapHa nnog’ALl ca onTuMmM3npaHu U CBEAEHU A0
MWUHUManNHoO HWBO. HaemMHM OTHOLWEHMs, B KOUTO ce Hamupa ,BapHa nnog” AL ca
cbobOpaseHn C nasapHuUTe LEHOBM paBHMWA M TbpCEHe, KaTto ca HageXgHo
JOroBopupaHn u rapaHtupaHu. Ha 6asata Ha Te3n TBbPAEHUS, KaKTO U Ha aKTUBHO
npoBexgaHaTta OT CTpaHa Ha PbKOBOACTBOTO MOMMTMKA Ha KOHTPONMPaHe Ha pucka
[py>XeCTBOTO OLEHS LIeHOBUSI PUCK KaTO HUCHK.

Puck cebp3aH ¢ napu4Husi oMok

MapuyHuTe notoum /Bxoaswu/ ca perynsipHi. KbM MOMeEHTa Ha CbCTaBsiHE Ha goknaga
PUCKOBETE, CBbP3aHN C MapUYHNSA NOTOK Ca MUHUMAITHM.

KpedumeH puck
KpeouteH puck kKbM MOMEHTa He CblLecTByBa.

NHeecmuyuoHeH puck
MHBECTULMOHEH PUCK KbM faTaTa Ha CbCTaBsHEe Ha HacCTOSALWMA AoKNa He CbLLeCTBYBa.



PezaynamueseH puck

[leMHoCTTa Ha [OpyXecTBOTO € BK/YeHa B perynatuBeH pexum. CobliecTByBa
Bb3MOXHOCT Obaeln npoMeHu, CBbp3aHM CbC 3aKOHOAATENICTBOTO Aa Cb3gagaT
OrpaHMYeHUst CNPSIMO CbLLECTBYBALLMTE KbM MOMEHTA YCMOBMS, B KOMTO (PYHKLMOHMPA
APYXeCTBOTO. PUCKbT Cce OLeHsIBa KaTo cpeaeH.

Puckoee, cebp3aHu ¢ npodykmume u nasapume

[enHocTTa Ha OPY>XXeCTBOTO HEe npeanorara Hafimime Ha TakbB PUCK.

MocTurHaTuTE OT ApYXecTBOTO PUHAHCOBO-UKOHOMUYECKM noka3saTenu 3a 2009r. cnpsimo
2008r. ca kakTo cnegBa:

(xun.ns.)
N: Moka3sartenu:
2009 2008 2009/2008
roavHa | roavMHa | CTOMHOCT | MPOLEHT
1 | ®uHaHCcoB pesynTar 1647 1504 143 9.5%
2 | HeTeH pa3mep Ha NpuxoauTe OT Npoaaxoun 2592 2425 167 6.9%
3 | CobcTBEH KanuTan 9712 8065 1647 20.4%
4 | MNacvBu (GBAroCPOYHM U KPAaTKOCPOYHM) 1269 1236 33 2.7%
5 | O6wa cyma Ha aKkTMBuTe 10981 9301 1680 18.1%
6 | Mpuxogu 2656 2521 135 5.4%
7 | Pa3xogm 813 850 -37 -4.4%
8 | KpaTkoTpanHu aktmsum 7400 5666 1734 30.6%
9 | Pa3xoawu 3a 6baewm nepuoau 0 0 0 0.0%
10 | HannyHu kpaTkoTpanHu aktuem (8-9) 7400 5666 1734 30.6%
11 | KpaTKOCPOYHM 3aabIKeHUs 1197 1158 39 3.4%
12 | KpaTkoCpoYHM B3eMaHus 1061 1160 -99 -8.5%
13 | KpaTKOCpOYHY hMHAHCOBY aKTMBM 0 0 0 0.0%
14 | MapwyHu cpeacTBa 6337 4506 1831 40.6%
15 | Mnatuma cyma npes nepuoaa 3a noracsiBaHe 0 0 0
Ha ObNTOCPOYHN 3a4bIDKEHNS 0.0%
16 | Tekywmn 3agbnmxkeHus (11+15) 1197 1158 39 3.4%
17 | CpegHa HanNnUYHOCT Ha MaTepuasnHuTe 3anacu 0 0 0 0.0%
18 | CpefHa HanuYHOCT Ha B3eMaHusATa OT KITMEeHTH
M JOCTaB4yMUM MO TAXHaTa OT4YEeTHA CTOMHOCT 1111 1407 -296 -21.0%
19 | CpefHa HanMUHOCT Ha 3a4bMMKEHUSITa KbM
[0CTaBYnLUTE U KIINEHTU 1177 898 279 31.1%
20 | Cyma Ha gocTaBkute 0 0 0 0.0%
21 | Bpon Ha gHWTe B Nepuoga 360 360 0 0.0%
PeHTabunHocrT:
22 | Koedh. Ha peHTabunHoCT Ha npuxoauTe
oT npopaxou (1/2) 0.6354 | 0.6202 0.0152 2.5%
23 | Koedh. Ha peHTabunHocT Ha cobcTBeHMs!
kanuTan (1/3) 0.1696 | 0.1865 -0.0169 -9.1%
24 | Koedh. Ha peHTabunHocT Ha nacusute (1/4) 1.2979 | 1.2168 0.0810 6.7%
25 | Koedh. Ha kanuTanu3aums Ha aktusute (1/5) 0.1500 | 0.1617 -0.0117 -7.2%
EdpekTnBHOCT:

26 | Koedh. Ha edhekTMBHOCT Ha pasxoaute (6/7) 3.2669 | 2.9659 0.3010 10.1%
27 | Koedh. Ha edhekTUBHOCT Ha npuxoaute (7/6) 0.3061 | 0.3372 -0.0311 -9.2%
JIukBngHocT:

28 | Koedh. Ha obLia nukBugHoCT (10/11) 6.1821 | 4.8929 1.2892 26.3%
29 | Koedh. Ha 6bp3a nukesmnagHocT (12+13+14)/11 6.1805 | 4.8929 1.2875 26.3%
30 | Koedh. Ha He3abaBHa nukemaHocT (13+14)/16 5.2941 | 3.8912 1.4029 36.1%
31 | Koedh. Ha abcontoTHa NNKBUAHOCT (14/16) 5.2941 | 3.8912 1.4029 36.1%
®PrHaHCOBa aBTOHOMHOCT:

32 | Koed. Ha pbmHaHCcoBa aBTOHOMHOCT (3/4) 7.6533 | 6.5251 1.1282 17.3%




33 | Koed. Ha 3agnbXHANoCT (4/13)

0.1307

0.1533 -0.0226 -14.7%

O6pbLUaeMOCT Ha MaTepuanHUTe KPaTKOTPanHW aKTUBM:

34 | BpemeTpaeHe Ha eauH obopoT
B AHu (17*21/2) 0.0 0.0 0.0000 0.0%
36 | Koedh. Ha 3aeTocT Ha maTtepuanHute 3anacu (17/2) 0.0 0.0 0.0000 0.0%

B3amaHusa u noracsaBaHe Ha 3agbJKeHUATA:

37

I'Iepwo,u Ha c1>6wpaHe Ha B3eMaHuATa

OT KIMEeHTU B AaHu (18*21/2) 154.3 208.9 -54.5687 -26.1%
38 | MNMepwrog Ha noracsiBaHe Ha 3agbIKeHUsATa
KbM JOCTaBYMUM B aHu (19*21/20) 0.00 0.00 0.0000 0.0%

Mpuxodu, pa3xodu u ¢huHaHcoe pe3ysimam

3000

B Mpuxogn
W Pasxogun
0O PrHaHcoB pesynrar

2009 2008
2009 2008
Koed. Ha dpmHaHcoBa aBTOHOMHOCT (3/4) 7.6533 6.5251
Koed. Ha 3agnbxHanocTt (413) 0.1307 0.1533

2009

2008

duHaHcosa aeémOHOMHOCM

O Koedp. Ha dmHaHcoBa
aBTOHOMHOCT (3/4)

0O Koedb. Ha 3aJTbXXHANOCT
(4/3)




2009 2008

Koed. Ha peHTabunHoOCT Ha npuxoauTe oT
npopaxoém (1/2)

0.6354 0.6202

Koed. Ha peHTabunHOCT Ha cOBCTBEHNSA KanuTan
(1/3)

0.1696 0.1865

Koed. Ha peHTabuNHOCT Ha nacueuTe

1.2979 1.2168

PenmabunHocm

2009

2008

| Koed. Ha peHTabunHocT Ha
npuxoaute ot npoaaxou (1/2)

O Koedp. Ha peHTabunHocT Ha
cobcTBeHust kanuTan (1/3)

O Koed. Ha peHTabunHocT Ha
nacusute

2009 2008

Koed. Ha edpeKTMBHOCT Ha pa3xogute

3.2669 2.9659

Koed. Ha edpekTUBHOCT Ha npuxoaute

0.3061 0.3372

E®ekmusHocm

2009

2008

O Koed. Ha edbekTBHOCT Ha
pasxoguTe

0O Koed. Ha edpekTBHOCT Ha
npuxoauTe
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2009 2008

Koed. Ha obLia nMkBuMaHoOCT 6.1821 4.8929

Koed. Ha 6bp3a NMKBUOHOCT 6.1805 4.8929

Koed. Ha He3abaBHa NNKBUAHOCT 5.2941 3.8912

Koed. Ha abcontoTHa NUKBUAHOCT 5.2941 3.8912
JlukeudHocm

7.0000

2009

2008

B Koed. Ha obLwa nukBuaHoCT

m Koed. Ha 6bp3a NMKBAHOCT

O Koed. Ha He3abaBHa
NVKBUOHOCT

O Koed. Ha abcontoTHa
NVKBUOHOCT

OT nocturHatute OUHAHCOBO-UKOHOMWYECKM MoKasaTenu e BUAOHO, Y€ npegnpusatneTo e
“nencreawo”. [Ipy>XecTBOTO HAMa HEeoOXOAUMOCT M HaMepeHNe Aa OrpaHuyn unuM Hamamnm
YYBCTBUTEIHO pasmepa Ha JeNHOCTTa CU.

(npuxoau, pa3xoau, Xun.neBa, NPOLEHT) 2009 2008 UCBIMN (1) | UCBI (2)
PrHaHcoB pesynTart 1647 1504 143 10%
CobCTBeEH KanuTan 9712 8065 1647 20%

(1) UCBIT - usmeHeHue cripsimo 6a3ucHusi nepuod, npedcmaseHo Kamo xus.sieea

(2) ICBIT - usmeHeHue cripsimo 6a3ucHusi nepuod, npedcmaseHo Kamo npouyeHm

MMywecTBeHaTa CTOMHOCT Ha ApyxecTBoTOo 3a 2009r. cnpsamo 2008r. e kakTo creaBa:

(1esa)

2009 2008
uMmyLlecTBeHa CTOMHOCT Ha 100% oT co6¢cTBeHMA KanuTan 9712 000 | 8 065 000
OpoWi akumu 52 709 52 709
MMyLLeCTBEeHa CTOMHOCT Ha 1 akuus 184.26 153.01

11



UmywecmeeHa cmoliHocm Ha 100% om co6cmeeHus
kanuman

10 000 000

8 000 000

E VMyLIeCTBEHa CTOMHOCT Ha
100% oT cobCcTBEHUSs
Kanurtan

6 000 000

4 000 000

2 000 000+

0

2009 2008

UmywiecmeeHa cmoliHocm Ha 1 akyusi

200.00

150.00

O MMyLLEeCTBEHa CTOMHOCT Ha 1

100.00- akums

50.00+

0.00-
2009 2008

CTPYKTYPA HA YTPABJIEHUE U NEPCOHAI

OpeaHu3ayuoHHa cmpykmypa:.
[pyxecTBoTO Cce ynpasnsdBa oT CbBeT Ha AupekTtopu, n3dpaH ot O6WoOTO CchOpaHue.
CbBeTbT Ha AMPEKTOopUTE Ce CbCTOM OT MeT 4feHa ¢ MaHgaT oT Tpu rogmHu. Ot
yneHoBete Ha CbBeTa ce wu3bupa WsnbnHuTeneH pgupektop. ToW u3BbPLUBA
onepaTMBHOTO YNpaBrieHWe Ha OPYXECTBOTO M npunara B3eTute pelueHnst oT O6woTo
cbbpaHue n ot CbBeTa Ha AnTeKTopuUTE:

12



M3nbaHuTeNeH TUPEKTOp

. T~

Hupexrop 3a
BPB3Ka C
MHBECTUTOPUTE

I'n.cuetoBouTen Texanuecku PrvxoBomuren
cekperap rpyna
. » XJTAJIAITHA
A4 \ 4 TeXHUIHN"
3aMeCTHUK En.texauk v
J1.CYETOBOIUTEI XJIaTAIHH
TEXHUIIH
A 4 A 4
CueroBoauTten Hodsop PrvroBonuTen
rpyna
»IlopTuepu”
v v
Kacuep XUTHEHUCTH ¥
[TopTuepu

YncneHocT 1 CTpyKTypa Ha nepcoHana:

(6p.)

KaTteropus

2009

2008

O6wo, B T.u.

N
[ee)

N
[y

PbkoBogHuW cneumanmcTym

AHanUTUYHK cneumnanncTu

anJ‘IO)KHVI cneunanmcTu

Keanudmumpanm paboTHULM

OnepaTopM Ha CbOPBXEHUA, MalMHN U TPaAHCNOPTHU cpeacTBa

HuckokBanudmumpann paboTHULM

[MomoLLeH nepcoHan

Mepcoxan, 3aeT ¢ yCryru 3a HacerneHneTo, oxpaHa 1 TbproBus

N|Oo[O|N[OJO|WwW(N

o|ojO|N[OCJO|W(N
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0%

PasnpedeneHue Ha nepcoHana no kamezopuu 3a 2009e2.

7%

% 0%

32%

B PbKoBOOHM cneuvanucti

B AHanUTUYHN cneunanucTu

O MpunoxHu cneumanuctn

0O K anudwmumpann paboTHuum

B OnepaTopn Ha CbOPBLXEHUS, MALMHA 1
TPaHCNOpPTHW cpeacTBa

O Huckoks anuduumpann paboTHULM

O MomoLueH nepcoHan

O MNepcoHxan, 3aeT ¢ ycnym 3a
HacerneHWeTo, oxpaHa ¥ TbProB us

lMpou3sodumesiHocm Ha mpyOda

(1e8a)

lMpouzeodumenHocm Ha mpyda
roauHu 2009 2008
CPeAHOCMNUCHYEH CbCTaB 28 21
peanusvpaHn Npuxoam 2 656 000 2 521 000
peanuaupanu npuxoau / 1 nuue 94857 120048

lpou3zeodumenHocm Ha mpyoda
(mocmuaHamu npuxodu cnpsmo 1 nuye om
CpeOHOCNUCBLYHUSI CbCcmae Ha rnepcoHana)

150000

100000+

50000+

0

2009

@ Npou3BOaNT €MHOCT Ha Tpyaa

Penma6bunHocm Ha mpyo0.

(r7e8a)

PeHma6bunHocm Ha mpyda
rognHu 2009 2008
CPeAHOCMNUCHYEH CbCTaB 28 21
1HaHCoB pe3ynTar 1 647 000 1 504 000
dunHaHcoB pesynTat / 1 nuue 58821 71619
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PeHma6bunHocm Ha mpyda

68000

66000 -

64000+

62000
60000+
58000
56000+
54000+

2009

(mocmuzHam ¢puHaHcoe pe3ynmam crnipsMo 1 nuye om
CcpedHOCNUCBLYHUS CbCMae Ha NnepcoHasa)

O peHTabunHocT Ha
TpyAa

2008

M36pb)m(a Ha e0HO sluye om CpeaHOCﬂUC'b'-IHUﬂ cbCmae Ha rnepcoHarsia

(nesa)
U3dpnbxkKka Ha eGHO nuye om cpedHOCNUCBYHUS CbCMae Ha
nepcoHana
rognHu 2009 2008
nepcoHan 28 21
Bb3HarpaxageHus n ocurypoBku* 189 668 157 919
n3gpbxka Ha 1 nvue, ns.. 6774 7520

* Om omyema 3a npuxodume u pasxodume

N30pbxkka Ha 1 nuue om nepcoHana (18.)

7600+
7400
7200+
7000+ O n3gpbxKa Ha 1 nuiue
6800 -
6600
6400
2009 2008
(nesa)
200UHU 2009 2008
M3gpbXKa Ha eiHOo nvLe OT nepcoHana 6774 7520
Npou3BOAMTENHOCT Ha Tpyaa (CnpsMOo peanuavpaHuTe Npuxoam) 94857 120048
peHTabunHocT Ha Tpyda (cnpsiMo oMHaHCOB pe3ynTar) 58821 68000
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140000+
120000
100000
0O n3gpbXKa Ha egHo nuue ot
80000- nepcoHana
60000 B Npon3BOaUT ENHOCT Ha
TpyZa cnpsimo
40000 peanu3npaHuTe npuxoau
20000
0 B
2009 2008
2009 2008
M3gpbXKa Ha eHO nvLe OT nepcoHana 6774 7520
peHTabunHocT Ha Tpyaa (cnpsiMo oMHAHCOB pe3ynTar) 58821 71619
80000+
70000
60000
O u3gpbXKKa Ha eHO nuue oT
50000 nepcoHana
40000
O peHTabunHocT Ha Tpyaa
30000+ (cnpsiMo HaHCoB
20000 pesynrar)
10000
0,
2009 2008

HAYYHOU3CIIEQOBATEJICKA U PASBBOMHA QEUHOCT

Mpea  2009r. ppyxectBOTO He e passuMBano  OencTBusl, CBbp3aHW C
Hay4yHou3cnegoBaTtenckata n passonHa 4enHOoCT.



roguueH ®MMHAHCOB OTYET
(passicHeHue)

[pyXeCcTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO U U3roTBA (OMHAHCOBUTE CU OTYETU
B CbOTBECTBME C U3NCKBAHMSATA Ha 3akoHa 3a CHETOBOACTBOTO U HaumoHanHuTe ctaHaapTm
3a (pyHaHCOBM OTYETW Ha Marku u cpedHun npegnpusatua /MexayHapoaHuTe cTaHgapTv 3a
dmHaHcoBO oTunTaHe/, npmnetn ot bopaa 3a MexayHapodHu cCHeTOBOAHWN CTaH4APTMW.

NHdopmauusTa, npeagctaBeHa BbB (PMHAHCOBUS OTYET OTroBapsi Ha CNeAHUTE U3NCKBAHUS:
* pasbupaemocT;
*  YMECTHOCT;
* HadexaHoCT;
*  CpaBHUMOCT.

CbrnacHo m3nckBaHuaTa Ha 6GBNrapckoTo 3aKkoHOOATENCTBO HacToAWMTE PUHAHCOBU
OTYETM Ca U3rOTBEHW U npeacTaBeHV B Obnrapcku nesa, 3akpbrneHn oo xunsga. Ot 1
sHyapu 1999 r. neBbT € C PMKCUpaH KypC KbM €BPOTO B CbOTHOWweHne 1 EUR = 1.95583
BGN.

Onepaumute € YyxgecTpaHHa BanyTa ce oTyuMTaT B fieBa No oBMeHHMs Kypc,
NPUNOXUM B [EHS Ha U3BbpLUBaHe Ha caenkaTta. [lapuMyHuTe mosvuuM B 4YyXaecTpaHHa
BanyTa ce oTyaTaT B NeBa Mo 3aknouuTenHus kypc Ha BHB Ha pgaTarta, KbM KOSITO €
n3rotBeH GanaHca. KypcoBuTe pasnuku, NpousTvYaluM OT Te3n ornepauum ce oTyutaT B
OTyeTa 3a NpMxoauTe 1 pasxoauTe.

,D,py)KeCTBOTO HAMa O0roBopu 3a Kpeaut, No KOUTO Aa € nony4varern.

Opyrn OT CbLUECTBEHO 3HaYeHWe 3a [APYKEeCTBOTO Pa3siCHEHUs Ca OroBeCTEeHN B
MPUIOXEHNETO KbM FOAULLHUSA PMHAHCOB OTYeT.

BAXXHU CBbBUTUS, KOUTO CA HACTBIINIIN CIIEQ QATATA, KbM KOATO E
CbCTABEH roguliHnAT ®MHAHCOB OTYET.:

Cnepg cbcTaBsiHeTo Ha MoanwHNSA OMHAHCOB OTYET B APY)KECTBOTO HE Ca HAaCTBLMWUN BaXHU
cbobuTUs:

HAOMBIIHATEITHA UH®OPMALUUA 10 PEOA HA 4511874 U 4YIl. 247 OT
TbPIOBCKWUs1 3AKOH

MHdopmaumsa 3a npuaobutute n NpexBbLPNEHN npes3 roguHaTa Co6CTBEHU aKLUMK:
MNpes rogMHaTa He ca U3BbPLLEHM NPEXBBPISHUSA Ha aKUMK.

roduwHu eb3HazpaxkOeHusl 8 Jieea Ha YJleHoeeme Ha cbeemume ca Kakmo cJiedea:.

CobBeT Ha gnpektopure:

"oauWwHO Bb3HarpaxaeHue, ne. 2009 2008
rognHa rognHa
MapuH Bennkos Mutes - lNpegcenarten 17767.69 18907.05
Angpen Hukonaes Bacunes -YneH n 35535.38 37815.06
Hsn.anp.
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Pocuua Hukonaesa Kupsisoea - YneH 17767.69 18907.05
Tuxomnp MiBaHoB MuTtes - YneH 17767.69 18907.05
MBo KameHoB Neoprues - YneH 17767.69 18907.05

lpasama Ha 4neHoeeme Ha cbe8emume Oa npudobueam akyuu u obnu2ayuu Ha
apyxxecmeomo:
UneHoBeTe Ha CbBeTa Ha [OUPEKTOpUTE He MoraT ga npuTexaeaT Mpsiko Unu 4pes
CBbp3aHK nuua noseye oT 25% OT KanuTana Ha gpyXecTBoTo.

Yyacmue om cmpaHa Ha 4Y/JleHoeeme Ha cbeemume 8 MbP208CKU Opyxecmea
Kamo Heo2paHU4YeHO OM2080PHU CBLOPYXHUUU, npumexaeaHe Ha rnoee4ye om 25 Ha
cmo om kanumana Ha dpy2o0 Opy)Xecmeo, KaKmo u y4acmuemo UM & yrpaesieHuemo
Ha dpyau dpyxecmea usiu Koornepayuu Kamo npoKypucmu, ynpagumesiu usu YsieHoge
Ha cbeemu:.

UneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe, ca npensdparHn Ha O6wo cbbpaHme oT 26.06.2008
r.ca:

MapuH BenukoB MuteB — lNpencenaren Ha C[,
ErH 5710051226
rp. BapHa yn. Tonpa Xucap Ne 16 an. 5

A. YnpaButen n HeorpaHn4eHo OTrOBOPEH CbAPYKHUK

- [BAVIOHETA” EOO[]

- ,OVK MK EOOQ

-, TUM KOHCYNT” EOO[L
- “TUM” EOOL,

B. Ynpaeuten v orpaHM4eHO OTrOBOPEH CbAPYKHMUK

- “TUM KNYB” O0L, pelwenmne 1801 ot 07.05.1996 r. no ¢.4. 1801/1996 r. Ha BOC rpag
BapHa, yn. KHsa3 bateHbepr Ne 15 — gan 50 %.
- “Toptyra” OO[, pewenne 1702 ot 10.05.2000 r. no ¢.n.1702/2000 r. Ha BOC rpag
BapHa, yn. BonHuwka 6n. 1 Bx. Bet. 1 an. 1 - gsan 26 %

- “Anes nbpea” OO/, peweHune 2351 ot 14.09.2001 r. no ¢.4. 2351 /2001 r. Ha BOC ,
cepanve v agpec Ha ynpasneHue rpag BapHa, yn. BoHuweka 6n. 1 Bx. Ber. 1 an. 1 - pgan
50 %.

- “TUM KAP” OO[, pewweHnune no ¢.4. 1906 ot 1996 r. Ha BOC - rpag BapHna, yn. Llap

CumeoH Ne 31 — osan 38 %
- “YIIMUA MBbPBA” OO, pewenne 1927 ot 13.07.2001 r. no ¢.a. 1927 ot 2001 r. Ha
BOC, rpag BapHa, yn. BoHuwka 6n. 1 Bx. 1 an. 1 — gsan 50 %

B. YnpaButen un cobCcTBEHNK, U3NMbIHUTENEH ANPEKTOP, YneH Ha C[l 1 Hag3opeH CbBeT,
NPOKypucT

- “MYCTAHIT XONOWHI AL, peweHune 2 ot 25.04.2003 r. no d.4. 11506 ot 2002 r. Ha
CI'C v agpec Ha ynpasneHue rpag Cocus, yn. CtecbaH Kapagxka Ne 2 eT. 4 — nsnbnHutenex
avpekTop n akumoHep — 30.68 %

- “BAVIOHETA” EOO[l, pewenne no ¢.n. 1205 ot 2003 r. Ha BOC, agpec Ha
ynpasnenue rpag BapHa yn. Llap CumeoH 31 eT. 3, ynpaButen — cob¢cTBeHuk, asn 100 %

- “XUMUMIOPT MHBECT” ALl, peweHue no .. 7152 ot 1994 r. Ha CIC — rpag
Codous, yn. CtedpaH Kapagxa Ne 2 —uneH Ha C[

- “BAPHA-INNOA" AL, peweHune 2126 ot 03.02.2004 r. no ¢.4. 2126 ot 1996 r. Ha BOC
rpaga BapHa yn. Akagemuk Kypyatos Ne 1 uneH Ha C[1
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- “CMNOPTEH KOMIIEKC BAPHA” ALl, pewweHne 3370 ot 26.05.2005 r. no ¢.4. 1746 /
2005 r. Ha BOC rpag BapHa yn. Llap CumeoH Ne 31 eT. 3 — u3nbiHUTENEH OUPEKTOP

- “XUMUMIMOPT” AL, pewenune 2655 / 1989 r. Ha CIC rpag Codusa yn. CrecbaH
Kapagxa Ne 2 — nsnbnHutTeneH AMpekTop.

- “MNPOYYBAHVA N OOBMB HA HE®T U M'A3” ALl, peweHune 6/15.08.2005 r. no d.4.
4812/2004 r. Ha CI'C rpag Codums yn. CtedpaH Kapagka Ne 2 — npokypucT

- “UKB FPYMN ACETC MEHWIKMBHT” ALl, peweHue no ¢.g. 9861 /1998 r. Ha CI'C
rpag Codumsa yn. Ctedban Kapagxka Ne 2 — uneH Ha Hag30peH CbBeT

- "UKB” Al,— yneH Ha Haa30peH CbBET

- CAPYXXEHUE “KITYB NO AKPOBATUYEH POKEHOPOJT TUM” pewwenune 3917/1996 r.
Ha BOC rpag Bapha, yn. Esnoru Neoprnes Ne 115 6n. 20 an. 77 — 4neH Ha KONEKTUBEH OpraH
Ha ynpaBneHue

- COPY>XEHUE “KNYB NO AEPOBUKA TUM”, pewenune 1633 ot 06.07.2000 r. no &.4.
1633 / 2000 r. Ha BOC, rpag Bapna, yn. KaBana 42 an. 6 — 4fneH Ha KOMEKTMBEH OpraH Ha
yrnpasneHve

- COPY>KEHUME “CMNOPTEH KNYB MO KNK-BOKC TUM - BAPHA”, peweHune 3651 ot
2000 r. Ha BOC rpag Bapna, yn. BorHuwka 6n. 1 an. 1 4neH Ha KONEKTMBEH OpraH Ha
yrnpasneHue.

- COPY>XKEHUE “CMNOPTEH KNYB TUM”, pewenne 4024 ot 30.10.1995 r. no ¢.4. 4024
/1995 r. Ha BOC, rpag BapHa, yn. Mapun OpuHoB 55 — npegcenaren

- COPYXEHWUE ,HAUMOHAJIEH BOP[A MO TYPU3BM” — uneH Ha C[]

- CAPYXEHWE KINYE MO AEPOBUKA TUM KINNAC” — uneH Ha C[]

- CAPYXXEHWE ,BBIITAPCKA KAPATE KUOKYLWWH OEOEPAUNA" — uneH Ha C[Q

- ET"MAPVWH MUTEB NPOOXEKT MEHWHOMDBHT’, peweHnue no ¢.4. 2144/1999 r. Ha
BOC rpag BapHa, ynpasuten 100 %

- KOHCOPUWYM “AJEA 1" 4330, gorosop o1 17.12.2001 r., rpag BapHa, yn. BonHuwwika
6n. 1 an. 1, ynpasuten

-, TUM KAP” OO[1 — ynpasuten

- OHOALUMA ,CBETA NMETKA” — pelueHne 2304/1998r. Ha BOC, yn.Llap CumeoH 31 -

Ynpasuten

MBo KameHoB NeoprueB — 3am.—npeacepnaren Ha C[,
EMH 6909228783
rp. BapHa, yn. bperanHuua Ne 16 eT. 4 an. 9

A. N3nbnHuTteneH gupektop, YneH Ha C[l n Hag3opeH cbBeT

- “XUMUMIMOPT MHBECT” ALl, pewenune no ¢d.4. 7152 / 1994 r. Ha CI'C cepanuwie v
agpec Ha ynpasneHue rpag Codusa yn. CtedaH Kapagxka Ne 2 — nsnbnHuteneH gupekrop

- “XUMUMIMOPT” ALl, peweHune 2655 ot 1989 r. Ha CI'C rpag Codwms, yn. CtedaH
Kapagxa Ne 2 — nsnbnHuteneH gupekrop

- “MPOYYBAHNA U 0OBUMB HA HE®T N ITA3” ALl, peweHune 6 ot 15.08.2005 r. no ¢.4.
4812 / 2004 r. Ha CI'C rpag Cocpus, yn. Ctecban Kapagxa Ne 2 — npeacenaten Ha C[]

- “UKB rPYMN ACETC MEHUIKMBHT” EAL, pewenue no d.4. 9861/1998 r. Ha CI'C
rpag Codus, yn. Ctedban Kapagxka Ne 2 — npeacegaten Ha ynpaBuTENEH CbBET

- “BAPHA — MJ104” ALl, peweHune 2126 ot 03.02.2004 r. no ¢.4. 2126 /1996 r. Ha BOC
rpag BapHa, yn. Akagemuk Kypuatos Ne 1 — uneH Ha C[]

- “JTIOBUKO COPUA" AL, b.4. 9860 ot 2001 r. Ha CI'C rpag Codomsa yn. AnekcaHabp
BaTteHb6epr Ne 1 — uneH Ha C[]

- CaopyxeHuve ,Bbnrapcka kapaTe KMOKyLWWH dheaepaums” — U3NbAHUTENEH YneH

- “XUMUMIIOPT pyn ” EALl- M3nbnHUTENEH YneH

- XumcHab” Al —uneH Ha C[]

- ,3bPHEHW XPAHW BEBJTTAPUA” EALl —4neH Ha Haa30peH CbBET

- ,BBITEPUAH ABVEWLIBH FPYM” EALl —npeacenaten Ha C[1

- ,BEBINTAPUA EP” ALl — npencenaten Ha C[]
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- “APUEJ1 TB”- nsnbnHUTENEH gUpeKkTop
B. AKUWOHEP U CbOPYKHUK

- “APVENT TB” rpag BapHa no ¢.a. 4005/1998 r. Ha BOC rpag BapHa, yn. Mapko
BanabaHor Ne 14 — akumoHep 30 %

- “MYCTAHI XONOWHI AL, no ¢.a. 11506/2002 r. Ha CI'C rpag Codoms, yn. CtedaH
Kapagxa Ne 2 — akuymoHep 30.65 %

- “TUM KIYB" O0[, peweHne 1801/07.05.1996 r. no ¢.a. 1801/1996 r. Ha BOC rpag
BapHa yn. KHsa3 bateHbepr Ne 15 — cbapy»xHuk 50 %

- “TAB” O0[, t.a. 4137/1998 r. Ha BOC, rpag BapHa, yn. Okonumua Ne 3 cbapyKHUK
50 %

- “TOPTYIA” OO[, d.a. 1702 / 2000 r. Ha BOC rpag BapHa, yn. BorHuweka 6n. 1 Bx. b
— CbAPYXHUK 26 %

- “TUM KAP” OO[, ¢d.a. 1906 / 1996 r. Ha BOC rpag BapHa, yn. Llap CumeoH 31 —
CbAPYXHUK 38%

- ., TUM Koncynt” EOO[, ¢b.4. cobetBeHuk 100 %

- ,1eo HTepHaumonan” Al

- ,MeTanekcnoptrpyn’Al

Tuxomup UsaHoB MuteB — uneH Ha C[1,

EMH 5810101228

rp. BapHa yn. UumepmaH Ne 57 an. 4
Ynpaeuten u uned Ha C[]

- “ENMNPOMTPEINO” EOO/[, pervctpupaHo no &.4. 567/1990 r. va AOC, naptuaeH Ne
87, per. 1, Tom 31 cbe ceganuuie n ynpasnenue rpag Jobpud, yn. EmoHa Ne 15 — ynpasuten
- “UEHTPAINTHA KOOMNEPATMBHA BAHKA” ALl knoH BAPHA, per. no ¢.g. 10470 ot
1994 r. Ha BOC, naptngeH Ne 8 per. 1 ctp. 31 ¢ agpec Ha ynpasnenue rpag BapHa, yn.
Cbb6opHu 58 A — ynpasuten
- “BAPHA-MNOA" ALl, per. no peweHne 2126/03.12.2004 r., no ¢.4. 2126/1996 r. Ha
BOC rpag BapHa, yn. Akagemuk KypuyaTtoB — uneH Ha C[]
-“BU TN CN” ALl, pewenne 7316 ot 02.11.2005 r. no ¢.A.3774/2005 r. Ha BOC, napr.
Ne 16, rpag BapHa, Mopcka rapa eT. 1, y4acTBa B ynpaBfeHMeTo, OrpaHN4eHo OTrOBOPEH
- ,MAAK KM” Al- uneHn Ha C[]
- ,MU-5" OO — ynpaButen
- ., TM KAP” OO[] — ynpaButen
- “XUMUMIMOPT UHBECT” ALl, peweHne no d.4. 7152 / 1994 r. Ha CI'C ceganuwie n
agpec Ha ynpasneHue rpag Codusa yn. Ctedan Kapagxka Ne 2 —uneH Ha C[]
- “Xumumnopt —lletpon-BapHa”OO[, peweHune no ¢.4. 1912/2002r. Ha BOC byncTtat
103780040, rp. BapHa, 6yn.Bn.BapHeHuek 277 — YnpaButen
- ,bbnrapcka kopabHa komnaHua”’EAL — ¢.a. 8771/2005r. Ha CI'C, byncrart 131454960,
rp.Codusa, yn.CtedpaH Kapagxa 2 — uanbnHUTENEH OUPEKTOP
- Mpuctannwe Jlecnopt” ALl — d.4.770/2005r. Ha BOC , byncrart 103926826, rp.BapHa
kmeTcTtBO Tononu, 3IM3- yneH Ha C[]

B. CbapyxHuk

- “MWN = 5" O0[, per. no ¢.4. 3714/1990 r. Ha BOC, naptmnaeH Ne 28, 1.188, c1p. 116,
agpec Ha ynpasneHue rpag BapHa, yn. LiumepmaH 57 eT. 2 — gan 68 %

- “MOPCKA NMHAYCTPUAINHA KOMIMAHWA" ALL, per. no ¢.a. 2785 ot 1999 r. Ha BOC,
naptnga Ne 41, ctp. 169 ceganuuie n agpec Ha ynpasneHune rpag BapHa yn. CtygeHTcka 11
an. 110 psan 14.21 %

- “XUMUMMNOPT-TIETPON-BAPHA” OO[, per. no ¢.a. 1912 ot 2002 r. Ha BOC
naptugeH Ne 44, agpec Ha ynpasneHue rpag BapHa, 6yn. Bnagucnas Ne 277 — gsan 10 %
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- “TUM KAP” OO[, per. no d.4. 1906 ot 1996 r. Ha BOC agpec Ha ynpaneHue rpag
BapHa, 6yn. Bnagncnae 275 A — gsan 24 %

- MUICTPAIT UMMOBUITMEH” EOO/L — &h.a. 383/2006r. Ha BOC, ByncrtaTt 148008189,
agpec Ha ynpaeneHue rpag BapHa, 6yn. Bnagucnas 275 A — egHonMYeH cobCTBEHNUK

Pocuua HukonaeBa Kupsasosa — uneH Ha C[1,
EMH 6202098337,
rp. BapHa, yn. Posa 6n. 19 Bx. [ an. 53

Ynpaeuten u uned Ha C[]

- “BAPHA-MNOA” A, per. no peweHue 2126/03.12.2004 r., no ¢.4. 2126/1996 r.
Ha BOC rpag BapHa, yn. Akagemuk KypyaTtoB — uneH Ha C[]
- ,Poct UNHuBect” EOO[ - ynpasuten

AHpgpen Hukonaes Bacunes, ErH 7404011063 -
M3NBITHUTENEH AUPEKTOpP
rp. BapHa, yn. bpata MunaguHosu Ne 68 Bx. I an. 4

Ynpasuten u uneH Ha C[1
“BAPHA-MJIOO” ALl, per. no peweHune 2126/03.12.2004 r., no ¢.4. 2126/1996
r. Ha BOC rpag BapHa, yn. Akagemuk KypyaToB — M3MbAHUTENEH OUPEKTOP
- ET, Ovct — Qumntbp ATaHacoB” — NPOKYPUCT.

CknroyveHu npe3 20092. om Opyxecmeomo doz2oeopu no 4n. 2406 om Twbpzaoeckusi
3aKOH":
Hsima ckntoyeHn TakmBa 4OroBopy.

®UHAHCOBU UHCTPYMEHTHU

®duHaAHCOBUTE  MHCTPYMEHTU  XapakTepusmpaT  WHBECTUUMOHHUTE  HaMmepeHus  Ha
OpYXXeCTBOTO: pearHM WHBECTULUUW B APYrY APYXKecTBa UMAN HeOBWKUMU UMOTU, KakTo U
UEHHM KHWXKa (akumm wu/vunu obnurauum) n pasnuyHn uHaHcoBWM aepuBaty (onumw,
BapaHTu, drouepcu, CYAI n gpyrn).

Mpe3 2009r. ApyXeCTBOTO HE € U3Nos3Bano PUHAHCOBU MHCTPYMEHTU:

duHaHcOoBa nonumMuka nNOo oOmMHoweHue (UHaAHCO8US, UeHoeusl, KpedumHusi U
JIUK8UOHUSI PUCK U pUCKa Ha napu4yHusi MOMOK.

durHaHCcoBaTa NONMTUKA Ha APYXeCTBOTO Kacae CMoCOGHOCTTa My Aa:
* U3NbIIHSABA 3aQb/HKEHUSITA CU HABPEMEHHO;

» peanuaupa godpa cbbupaemMocT Ha B3EMaHUATA;

* reHepupa npuxoau, a oTTam u nevanoba;

* (hyHaHCUpa NPUOPUTETHO KITHOYOBU MHBECTULIMOHHN MPOEKTY;

! 4n. 2406. (1) YUneHoBeTe Ha CbBETUTE Ca AMTbXHW 1@ YBEJOMSIBAT MUCMEHO CbBETA Ha ANPEKTOPUTE, CbOTBETHO
yrnpaBUTENHUS CbBET, KOraTo Te UM CBbP3aHu C TSX J1La CKIYBAT C APY)XECTBOTO AOrOBOP, KOUTO U3NM3aT U3BLH
obnyariHaTa My AeMHOCT UM CbLLECTBEHO CE OTKIOHSBAT OT Na3apHUTE YCIoBUS.

(2) OoroBopuTe Mo an.1 ce ckmoYBaT Bb3 OCHOBA Ha peLleHne Ha CbBeTa Ha ONPEKTOpUTe, CbOTBETHO Ha
ynpaBuUTenH1s CbBeT

(3) Coenka, cknioyeHa B HapylueHWe Ha an.2, e AeNCTBUTENHa, a NILETO, KOETO A € CKIUNIO, KaTo e 3Haeno unm e
MOrTI0 Ja y3Hae, Ye NIMNCBa TakoBa peLleHne, OTroBaps nped APYXeCToTo 3a NPUYMHEHUTE Bpeau.
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* [a NHBeCTupa B peHTaGVIJ'IHVI MHBECTUL NN,

dPuHaHcoBaTa NONMUTUKA OTUYMTA BIIUSSHUETO Ha KNOYOBU (paKTOpM KaTo:
o MeXxaydupmeHnTe B3eMaHus U 3adbiHKEHNS;

e CbOMPaAeMOoCT Ha B3EMaAHUATA;

* LUeHOBa MNONUTUKA;

* TbProBCKa NOJIUTHKA;

* MonMTUKaTa Ha XxegKmpaHe

* JaHbYHa NONUTUKA U NON3BAHETO Ha JaHbYHU OONEKYEeHUs;

* MniawlaHe Ha CaHKUWMU;

e TexHonorm4yHata ob6e3neyeHoCT Ha OPYKECTBOTO;

e CTUMyNnUpPaHe n perynnpaHe Ha Npon3BOACTBOTO 1 NOTPEONEHNETO;

* nasapwv 3a peanusauus Ha npousBedeHaTa Npoaykuns / npeanaraHnTe ycnyru;
* KOHKYPEHTOCNOCOOHOCTTa Ha ApPYXEeCTBOTO;

* B3aMMOOTHOLUEHNSI C PUHAHCOBO-KPEAUTHN UHCTUTYLINN;

* AbpXaBHM cybcMamM 3a NnognoMaraHe Ha AeVHOCTTa,

* pasBuUTME Ha MEXOYHapPOOHUTE OTHOLLUEHMS.

®duHaHcoBaTa NONUTUKA BKMIOYBA CrieQHUTE NPUHLMMK:
 CTPUKTHO crasBaHe Ha [eiCcTBalLO0TO 3aKOHOAATENCTBO;
* MOHWUTOPUHT Ha KN0YOBM (PMHAHCOBM NoKasaTenu,

» obesnevyaBaHe Ha MEHUOXMbHTA C (*)VIHaHCOBO - cHeToBOOHA VIH(*)OpMaLI,I/IFl 3a B3EMaHe Ha

peLleHns:;

* CBOEBPEMEHHO OCUrypsiBaHe Ha HeobxoauMmuTe (UHaAHCOBM pecypcu 3a passBuThe Ha

OPYy>XXeCTBOTO Npu Bb3MOXHO Han-NU3rogHun yCnoBu4,
* e(*)eKTI/IBHO MHBECTUPaHE Ha pasnofaraemMmte pecypcu (COGCTBeHVI n anBnequM);

* yNpaBfieHne Ha Kanutana v akTvBUTE Ha ApyxecTBarta (BKMOYUTENHO M NpUBIieYeHnTe

Kanutanm);
* dhnHaHcoBO obesneyaBaHe Ha CbXpaHEHMETO U NpocnepuTeTa Ha APYHKeCcTBOTO.

MEPCIIEKTUBU 3A PA3SBUTUE

BAPHA —TNOO"ALl e eOUHCTBEHOTO CTOKOBO TbpXXMLLE OT TakbB Mawab Ha Teputopudata
Ha CeBepoustoyHa bbnrapus. AMOMUMSTA Ha PBKOBOACTBOTO € Aa 3anasn Tasu CBOS
nuaepcka no3vuma  Kato npegnaraHuTe  oT  OPY)XEeCTBOTO YCINyru OTroBapAT Ha
eBponenckuTe nsmMckeaHus. Mucudara Ha Opy>KeCcTBOTO e cbobpaseHa ¢ nasapHUTE YCrnoBus
N HyXauTe Ha busHeca.

OcHoBHa genHocT OpraHunsvpaHe U1 U3BbPLUBAHE HA TbPXWLLHA AEWHOCT C
npecHn n npepaboTeHn NNoAoOBE M 3eneHYyLM, XPaHUTESTHU
CTOKM M UBETA U CBbp3aHUTe C Ta3uM AEWHOCT ycnyrm —
cKknapoBu XNaguiHW  NNowy, TPaHCNOpTHA, areHTUiHa,
MapKeHTUrosa A4enHocT.

OtpaBaHe nod HaemM Ha CKMafAoBW, TbProBCKW, XNagumHU U
aaAMUHUCTPATMUBHN NNOLWMN.

CTpounTencteo unu caesnkni ¢ HegBWKUMM UMOTKM 3a LienuTe Ha
OeNHOCTTa Ha OpYXeCTBOTO.

KnneHTtun LIKB A

Bepura marasmHu 3a xpaHutenHu ctokun ,Mambo”,
MycTtaHr xonaunHr ALl

“Butena HeT” EOO[

.bynrapnnog” EOQ[,

22



.BapHa o6opoT"EOQQ/],
Bepwura marasuHn ,CBA”,
.DTK'Al, MecapunXap”,
,1Bo komepc 98" OO0/,
~EBponnog” EOO[,

MHTep untpyc” O0O[,
,CoTup nnoa” OO n gpyru.

Ma3apeH obxeat O6xBaTbT Ha Nasapa BKNOYBA KNMEHTM OT LsnaTta cTpaHa.
MooabpkaHe Ha U3rpageHa TbproBcka Mpexa

YnpaBsneHneTto Ha ,BapHa nnog” ALl He cmsATa ga npoMeHst OCHOBHaTa LOEWHOCT Ha
apyxectBoTo. CbhbKpalleHNs Ha nepcoHan He ca npeasuaeHn. Yeunuata Ha pbKoBOACTBOTO
ca Haco4deHn kbM nogobpsBaHe Ha MHGpacTpyKTypaTa n Ha matepuanHarta 6asa.

AUIMBITHUTEITHA MH®OPMALNSA 3A 2009e., cbrnacHo Mpunoxexne Ne 10 ot
HAPEOBA 2 ot 17.09.2003r.

1. UHdopmauus, nageHa B CTOMHOCTHO M KONIMYECTBEHO U3paXKeHne OTHOCHO
OCHOBHMTE KaTeropuu CTOKU, NPoAYyKTU W/MNu NnpeaocTaBeHn yCnyru, ¢ NocoYBaHe
Ha TeXHUs AAn B NpuxoauTe oT NpoAax6bu Ha eMUTEeHTa KaTo Lssio M NPOMEeHuTe,
HacTbLNWUAM Npe3 oTYeTHaTa (PMHAHCOBa roguHa.

OcbuectesaBaHaTta ot “BAPHA MJ104” Al ocHoBHa OeNHOCT €:
* TbpXULWHA AENHOCT;
* OTAaBaHe Ha HeABWXMMM MMOTU 3a LenuTe Ha AeNHOCTTa Ha ApPY)XeCTBOTO

PeanunaupanuaTt obem npoaykuus / yenyrm 3a 2009r. cnpsimo 2008 r. e kakTo creqga:

Bugose npogykums / ycnyrm oan e
20009r. 2008r. | npuxogute
oT
npoaaxou
HaeMm cKragoBse 1476 1496 56.94%
Haem marasuHu 945 840 36.46%
Opyrun ycnyru 171 89 6.60%

2. WHdhopmaumsa oTHOCHO npuxoauTe, pasnpenerieHn nNo oTaeNiHUTe Kateropmm
AEeMNHOCTU, BbTPELUHU U BbHLUHU Na3apu, Kakto u MHopMauma 3a U3TOYHULIUTE 3a
CHabpasBaHe ¢ maTepuanu, Heob6xoaMMM 3a NPOU3BOACTBOTO Ha CTOKU UMK
npenocTaBsiHETO Ha YCIyru € oTpa3siBaHe CTerneHTa Ha 3aBUCMMOCT MO OTHOLUeHWe Ha
BCEKM OTAeNneH npoaaBay Unu KynyBad/notpeourten, KaTo B criy4yan, ye
OTHOCUTENHUAT OAN Ha HAKOM OT TAX HagxBbpna 10 Ha CTO OT pa3xoauTe unu
npuxoauTe oT Nnpoaaxou, ce npeaocraBsa MHOPMaLMA 3a BCSAKO NuLie NOOTAENHO, 3a
HeroBus AsN B NpoAaxouTe Unu NoKynk1uTe n Bpb3KUTE My C eMUTEHTA.

CovrnacHo cneuudukata Ha [OeWHOCTTa Ha [pYXecTBOTo, npuxoauTe morat na 6Obaat
npegcraBeHn No CrnegHnsa HauuH:

(xun.ns.)
PeanunanpaHu npuxoaun ot genHocTTa
2009r. 2008r.
NPUXoanN TbpXULLE 2592 2425
apyrv 0 0
npuxogun OT NIUXBU 64 96
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3. UHdopmauusa 3a CKrnoYeHU ronemMm caesriku U TakmuBa oT CblUeCTBEHO 3HaYeHue 3a
OeNHOoCTTa Ha emuTeHTa — nNpe3 2009r. HAMa CKITHOYEHU TakMBa COENKN

4. UHdopmaums OTHOCHO caesikUTe, CKITIDUYEHU MeXAy eMUTEeHTa U CBbp3aHu
niua, npes oTYETHUA NMepuos, NpeanoXeHUs 3a CKIYBaHe Ha TakMBa CAESiIKU, KakTo U
caernkn, KoMTo ca U3BbLH obuMyamHaTta My AeMHOCT UJIM CbLUECTBEHO Ce OTKIOHsBaT OT
nasapHuUTe yCNnoBUA, MO KOUTO EMUTEHTHLT UJIM HEroBO ObLUEPHO APYXECTBO e cTpaHa C
noco4yBaHe Ha CTOMHOCTTA Ha cAeNikMTe, XapakTepa Ha CBbP3aHOCTTa M BCsKa
MHopmauuma, HeobxoaMMa 3a OLEeHKa Ha Bb3[eUCTBUMETO BbpXy ¢UHAHCOBOTO
CbCTOsIHUE Ha eMUTeHTa — npe3 2009r. HAMa TakuBa CLESKN.

5. MHpopmauma 3a cbOUTUA UM  nokasaTenm C HeobGM4YaeH 3a eMUTEHTa
XapakTtep,MMalm CbLUEeCTBEHO BNUsIHUE BbpPXYy AeMHOCTTa MYy, U peanu3npaHuTe oT Hero
NPUXoAM U U3BBPLUEHU pPa3Xxoau; OLeHKa Ha BIIMAHMETO UM BbpXy pesyntatute npes
TeKkywarta roguHa— npe3 2009r. Hama TakmBa CbOUTUS M NokasaTenu ¢ HeobnyaeH xapakrep.

6. MWHdopmauma 3a cpoenku, BoaeHM u3BbHOaANaHCOBO - XxapakTtep M Ou3Hec
uen,nocoyBaHe (puHAHCOBOTO Bb3AEeMCTBUE Ha CAENIKUTE BbPXY AEMHOCTTA, aKO PUCKBLT
M Non3uTte OT Te3u CAeSIKM Ca CbLIeCTBEHU 3a eMUTEeHTa U ako pa3KpMBaHETO Ha Tasu
MHdopMaLumua e CbLeCTBEeHO 3a OoueHKaTa Ha (PMHAHCOBOTO CbLCTOSIHME HAa eMUTEHTa—
npe3 2009r. HAMa TakuBa CLOESIKN.

7. WHdopmauua 3a AANOBU y4acTUSl HA €EMUTEHTa, 3a OCHOBHUTE MY UHBECTULIMU B
CTpaHatTa M B YyXOMHa (B LUEHHM KHMXA, (PMHAHCOBUM WHCTPYMEHTWU, HemaTepuasiHu
aKTUBU U HEABUXUMM MMOTMU), KaKTO U UHBECTULMUTE B AANOBU LEHHU KHUXA U3BBH
HeroBaTta UKOHOMUYECKa rpyna u U3TouyHMuuTe/HauMHUTEe Ha puHaHcupaHe— npes 2009r.
HAMa TakuBa ASNOBU y4acTus.

8. UHdopmaLmsa OTHOCHO CKNHOYEHUTE OT EMUTEHTA, OT HEroBO AbLUEpPHO
APYXeCTBO UM APYXECTBO MalKa, B Ka4eCTBOTO UM Ha 3aemonony4yatenu, 4orosopu
3a 3aeM C Noco4YBaHe Ha YCNIOBUSITA NO TAX, BKINIOYMTESTHO Ha KpalHUTe CPOKOBeE 3a
M3nnawiaHe, KakTo U MHopmauusa 3a npeaocTaBeHU rapaHUumM U noemaHe Ha
3aabinkeHus —npe3 2009r. HAMa CKIToYeHN JOroBOpPY B KQYECTBOTO Ha 3aeMononydaTenn.

9. UHdopmMaLmsi OTHOCHO CKIIOYEHUTE OT EMUTEHTA, OT HEroBO AblLUepHO
APYXeCTBO UMM APYXKeCTBO Mailka, B Ka4eCTBOTO UM Ha 3aemopaTtenu, 4OroBopu 3a
3aeMm, BKIIOUYUTENTHO NpeaocTaBsiHe Ha rapaHUMM OT BCAKAKbLB BUA, B TOBA YMCIIO Ha
CBbpP3aHU Nn1ua, ¢ NocoYBaHe Ha KOHKPETHUTE YCNOBUSA NO TAX, BKIOYUTESTHO Ha
KpalHUTe CPOKOBE 3a NnaljaHe, ¥ LieNTa, 3a KoATo ca 6unu oTnycHaTu.

WHpopmauusa 3a otnycHaTtn 3aemun ot ,,BapHa nnoa” Al kbm 31.12.2009 roguHa

OATA HA CPOK HA JINXBA
Ne PUPMA 3AEM CKNKOYBAHE | MOIrACABAHE %

1| BAVOHETA EOO[ 30000.00/31.01.2006 . [31.12.2010r. 7%

2 | BAVIOHETA EOO[ 118356.15]09.02.2006 r. |31.12.2010rr. 7%
BAPHA MHBECT MM

3| EOOA 42000.00|01.06.2006r. |31.12.2010r. 6%
NA3YPEH BPAl 91

4 EOO[] 190000.00]19.03.2007r. |31.12.2010rr. 7%
CB.CB.KOHCTAHTUWH

5| N EJIEHAAL 86000.00|30.06.2009 . [30.06.2010 . 7%

6 | TPAHAT EOO[ 115000.00]01.06.2007 r. |31.12.2010rr. 7%
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| 7|TPAHAT EOO[Q | 100000.00]15.12.2009r. |15.06.2010r. | 7% |
O6uo: 681 356.15
3aemuTe ca OTNyCKaHu 3a 060pOTHI/I cpencTea.

10. UHdopmauumsa 3a U3NON3BaHETO Ha cpeacTBaTa OT U3BbpLUEHa HOBa eMUCUA
LeHHN KHUXa npe3 oTyeTHUA nepuoa- npe3 2009r. He e N3BbPLLUBAHA HOBa EMUCUA Ha LeHHU
KHUXa.

11. AHanus Ha CbOTHOLUEHUETO MeXAy NOCTUrHaTuTe huHaHCOBM pe3ynTaTy,
oTpa3eHu BLB (pHAHCOBUSA OTHET 3a PpMHAHCOBaTa roanHa, M No-paHo NyoGnuKyBaHu
NPOrHO3u 3a Te3u pe3yntatu- AHanu3bT Ha PUHAHCOBUTE pe3ynTaTy Nokassa nnaBeH PbCT
Ha nevan6aTa Ha OpYyXeCcTBOTO.

12. AHanus 1 oueHKa Ha NosfiMTMKaTa OTHOCHO ynpaBneHueTo Ha (pMHaHcoBUTE
pecypcu ¢ nocoyBaHe Ha Bb3MOXHOCTUTE 3a OGCNYy)KBaHe Ha 3a4bJ/IKeHUATA,
eBeHTyasiHUTe 3annaxvm u Mepku, KOUTo eMUTEHTBT e npeanpuen UnNu NpeacTom aa
npeanpuemMe ¢ orrfieq oTcTpaHABaHETO UM.

OpyxecTBOTO € npukntounno dpuHaHcosata 2009r. ¢ nevanba — 1647 xun. nB. cneg
obnaraHeTo ¢ gaHbuu, KoMTo KbMm 31.12.2009 r. ca B pasmep Ha 196 x. nB., un1 B
CpaBHEHME CbC CbLUMA Nepuos Ha MMHanaTa roguHa nedanbarta e yBenvyeHa B abcontoTHa
cyma c 143 x. ns.

Mpuxogute wn pasxoguTe OT OEMHOCTTa Ha OPY)XEeCTBOTO Ca KakTo crensa:

Kbm 31.12.2009 . Kbm 31.12.2008 r.
[NokasaTten Cyma OTHoc.asan Cyma OTHoc.Asan

060 npmxoau 2656 100% 2521 100%
O6uo pasxoamn 813 100% 850 100%
®OuH. pes. npean 1843 1671
obnaraHeTo
HaHbuu 196 167
®uH. pesynTar cnep 1647 1504
JaH. obnaraHe

Oanbun OO, 3gpaBHo ocurypsisade, 1O , antepHaTtueHu no 3KIMO, gaHbk crpagm
W Takca CMeT ca nnaTeHu B 3aKOHOYCTaHOBEHUTE CPOKOBE.
[pyxecTBOTO pasnonara ¢ oMHaAHCOBU CpeacTBa B pa3mep Ha 6337 xun.nB., koeTo obesneyasa
obcnyXBaHETO Ha 3aAabibkeHudaTa. 3annaxu OTHOCHO OBCMyXBaHETO Ha 3aAbiDKeHUATa KbM
MOMEHTa HaMa.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULMOHHUTE HaMepeHuA C
nocoyBaHe Ha pasMepa Ha pasnonaraemMuTe CpeAcTBa M OTpassiBaHe Ha Bb3MOXHUTE
NpPoOMeHu B CTPYKTypaTa Ha choMHaHCMpaHe Ha Ta3u AeNHOCT.

KbMm kpas Ha 2009r. Opy>KeCTBOTO He Bb3HaMepsiBa 4a peanusnpa MHBECTULMOHHN HaMepPEeHUS.

14. UHcpopmauusa 3a HaCTHLNUIIU MPOMEHU NPe3 OTYETHUA Nepmoa B OCHOBHUTE
NPUHLUUNKX 3a ynpaBfeHue Ha eMUTeHTa U Ha HeroBaTa UKOHOMMYecKa rpyna — npe3 2009r.
He ca HaCTbNUM NPOMEHN.

15. WUHdopmauua 3a OCHOBHUTE XapaKTEPUCTUKW Ha MpunaraHuTe OT eMUTEHTa B
npoueca Ha U3roTBsiHe Ha (hoMHaHCOBUTE OTYETU CUCTEMA 3a BbTPELLEeH KOHTPOs U
cucTema 3a yrnpaBrieHue Ha pUCKoBe.

MHpopMmaums 3a OCHOBHUTE XapakKTEepPUCTUKM Ha npunaraHute OT OPYKeCTBOTO B
npoueca Ha U3roTBHe Ha PUHAHCOBUTE OTYETM CUCTEMA 3a BbTPELLEH KOHTPON 1 cuctemMa 3a
yrnpaBfeHne Ha pUCKoBe, Ce CbAbpxa B NyGrvkyBaHUTE NOSACHEHUSA KbM [oauWHNA doMHaAHCOB
oT4yeT 3a 20009r.

OpyXeCTBOTO U3roTBA TpUMECeYHU puHaHcoBn oTyeTw. MNMocnegHnUTe ce NpeacTaBsaT B CPOK B
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KomuncuaTa no comHaHcoB Haa3op v ce nybnukysaTt B MeauuMTe U Ha agpec WwWw.x3news.com u
Ha WHTEPHeT canTa Ha gpyXecTBoTo www.varnaplod.bg.

16. UHdopmaums 3a NpoMeHUTe B ynpaBUTeNTHUTE U HAA30PHUTE OpraHu npes
oTyeTHaTa pMHaHcoBa roguHa- npes 2009r. He ca HAaCTBLMNUNY NPOMEHMU B YNpaBUTENHUTE U
Ha[30pHUTE OpraHu.

17. WHdopmaumsa 3a pasmepa Ha Bb3HarpaxpeHusiTa, Harpagute uW/unu nonsute Ha
BCEKM OT ufieHOBeTe Ha ynpaBUTENHUTE M Ha KOHTPOJSIHATE OpraHM 3a oT4yeTHaTa
dMHaHCcOBa roamMHa, Wu3nNnNaTeHM OT eMUTEeHTa U HeroBuM [AObLIEPHUM [pPYKECTBa,
He3aBUCMMO OT TOBa, JanuM ca OuMNU BKNKOYEHM B pa3xoauTe Ha eMUTeHTa WUnu
npou3TUyaT oT pasnpeaerieHne Ha nevyanbara, BKIHOUYUMTESTHO;

a) Nosny4YeHn CyM1 U HeNapuUyHN Bb3HarpaxaeHus;

6) YyCNOBHM U pa3cpodeHn Bb3HarpaxaeHusi, Bb3HUKHaNM npes rogmMHaTa,
J0PU 1 aKo Bb3HarpaXKaeHUeTo Ce ObIKM KbM NMO-KbCEH MOMEHT;

B) CymMa, AbJHKMMa OT eMUTEHTa Ui HEroBY AbLUEPHU APY)XECTBa 3a usnnawjaHe
Ha nNeHcumn, obesLeTeHns NPu NEHCUOHNPaHe uUnn Apyrn NogobHm obesLeTeHus.

FoaoulIHUTE Bb3HarpaxaeHus B rneBa Ha uneHoseTe Ha C[1 3a 2009r. ca kakTo cneasa:

"oaQuWHO Bb3HarpaxaeHue, ne. 2009
roguMHa

MapwuH Benukos Mutes - MNpegcenaten 17767.69
AHppen Hukonaes Bacunes -YneH n 35535.38
Nan.gup.

Pocuua Hukonaesa Knpsasosa - YneH 17767.69
Tuxomnp MBaHoB MuTteB - YUneH 17767.69
MBo KameHos N'eoprues - YUneH 17767.69

CymaTa, gb/mkMmMa OT eMUTEHTa 3a M3nnallaHe Ha NeHcuu, obesLleTeHnsl Npyu NeHCMOHMpaHe
nnu gpyrv nogobHu obesweTeHns e B pa3mep Ha 20 Xun.ne.

18. 3a ny6nuyHuTe ApyXecTBa - MH(hOpMaLUA 3a NpUTEXaBaHU OT YNeHOBeTe Ha

ynpaBuUTeNIHUTE U Ha KOHTPONHUTE OpPraHu, NPOKYPUCTUTE U BUCLLUS PbKOBOAEH
CbCTaB aKUUM Ha eMUTEHTa, BKIIIOUYUTENTHO akuMuTe, NnpuTeXkaBaHU OT BCEKU OT TAX
NOOTAENHO U KaTo NMPOLEHT OT aKLiMMTe OT BCEKU KIac, KakTo U NpeaocTaBeHn UM
OT eMUTEHTa ONuUUMN BbPXY HErOBU LIEHHU KHUXKA - BUA U pasmep Ha LleHHUTe KHUXa,
BbpPXy KOUTO ca yuypeAeHU onuuMuTe, LieHa Ha ynpaXHsiBaHe Ha onuuuTe, NoKynHa
LleHa, aKo MMa TakaBa, U CPOK Ha onuuuTe.

YnpaBuTENHUTE OpraHn Ha APY)XeCTBOTO He npuTexasaT akLUW.

19. WHdbopmauma 3a nsBeCTHUTE Ha APYXKECTBOTO AOroBOPEHOCTU (BKIMIOYUTENHO U cnen
NpuKroYBaHe Ha (puHaHcoBaTa roguMHa), B pe3yntat Ha KOMTO B ObAew, nepuvoa morat Aa
HacTbLNAT NPOMEHU B NpuUTeXaBaHUS OTHOCUTENEH AAN akuuu unuv odbnuraumm oT HacTosILM

aKunoHepu unum OGHVII'aLIMOHepVI- HAMa VIH(*)OpMaU,I/IFI 3a TaknBa OOroBopeHOCTH.

20. UHdopmauumsa 3a BUCALLUMU CbAEOHN, aAMUHUCTPATUBHU NN apOUTPaXKHU

NPOU3BOACTBA, Kacaely 3aAbINKEHUA UM B3eMaHUsl HA eMUTEHTa B pa3mep Han-Mmanko 10 Ha
CTO OT COGCTBEHMUsI My KanuTan; ako obLiata CTOMHOCT Ha 3aAbJ/KEeHUsATa UM B3eMaHusTa Ha
eMUTEeHTa Mo BCUYKM OOGpasyBaHM NpPoM3BOACTBa HaaxBbpns 10 Ha CTO OT cO6CTBEHUA My
KanuTan, ce npeacTaBA MH(poOpMauus 3a BCAKO NPOU3BOACTBO MOOTAENHO- HsMa BUCALLM

CcbAe6HW, aAMUHUCTPATMBHU UM apbUTpaxHU NPOM3BOACTRA,
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Kacaelun 3aJbIDKEHMA WM B3IEMaHWA Ha eMmuTeHTa B pasmep Haw-manko 10 Ha cTo oT
cobeTBEHUA MY KanuTan.

21. [aHHwu 3a gupeKkTOpa 3a BPb3KU C MHBECTUTOPA, BKNKOYUTENHO TenedoH 1

ajpec 3a KopecnoHAeHLus.
Xpuctunua Koctoea ToHueea, ten. 052/ 500 679, 0886/ 007710, agpec 3a KOpecnoHOeHUWR:

rp.Bapra, yn.Akagemuk Kypdatos 1

WanbnHuTteneH .qnpex‘rop:;;‘ﬁ;' IxXA
unes/

b

IAngpev Bac
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